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Important
Get warranty and other information online – you can  
review and print or download a copy of the Owner’s Manual, 
Navigation/Uconnect manuals and the limited warranties 
provided by FCA US LLC for your vehicle by visiting 
www.mopar.com (U.S.) or www.owners.mopar.ca (Canada). 
Click on the applicable link in the “Popular Topics” area of the 
www.mopar.com (U.S.) or www.owners.mopar.ca (Canada) 
homepage and follow the instructions to select the applicable 
year, make and model of your vehicle. 

If you are the first registered retail owner of your vehicle, you may 
obtain a complimentary printed copy of the Warranty Booklet by 
calling 1-877-426-5337 (U.S.) or 1-800-387-1143 (Canada) or by 
contacting your dealer.

The driver’s primary responsibility is the safe operation of the vehicle. 
Driving while distracted can result in loss of vehicle control, resulting in 
a collision and personal injury. FCA US LLC strongly recommends that 
the driver use extreme caution when using any device or feature that 
may take their attention off the road. Always drive within your ability 
and experience level and consistent with conditions.

Use of any electrical devices, such as cellular telephones, computers, 
portable radios, vehicle navigation or other devices, by the driver 
while the vehicle is moving is dangerous and could lead to a serious 
collision. Texting while driving is also dangerous and should never be 
done while the vehicle is moving. 

If you find yourself unable to devote your full attention to vehicle 
operation, pull off the road to a safe location and stop your vehicle. 
Some states or provinces prohibit the use of cellular telephones or 
texting while driving. It is always the driver’s responsibility to comply 
with all local laws.

 WARNING: Operating, servicing and maintaining a passenger vehicle or off-road 
highway motor vehicle can expose you to chemicals including engine exhaust, carbon 
monoxide, phthalates, and lead, which are known to the State of California to cause 
cancer and birth defects or other reproductive harm. To minimize exposure, avoid 
breathing exhaust, do not idle the engine except as necessary, service your vehicle in a 
well-ventilated area and wear gloves or wash your hands frequently when servicing your 
vehicle. For more information go to www.P65Warnings.ca.gov/passenger-vehicle .
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"EEJUJPOBM�*OGPSNBUJPO����������������������
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$6450.&3�"44*45"/$&

*'�:06�/&&%�"44*45"/$&�����������������������
'$"�64�--$�$VTUPNFS�$FOUFS�����������
'$"�$BOBEB�*OD��$VTUPNFS�
$FOUFS ��������������������������������������������
*O�.FYJDP�$POUBDU����������������������������
1VFSUP�3JDP�"OE�6�4��7JSHJO�
*TMBOET �������������������������������������������
$VTUPNFS�"TTJTUBODF�'PS�5IF�)FBSJOH�0S�
4QFFDI�*NQBJSFE�	5%%�55:
 �������������
4FSWJDF�$POUSBDU� �����������������������������

8"33"/5:�*/'03."5*0/�����������������������
.01"3�1"354����������������������������������������
3&1035*/(�4"'&5:�%&'&$54� �����������������

*O�5IF����6OJUFE�4UBUFT�"OE�
8BTIJOHUPO
�%�$� ������������������������� ���
*O�$BOBEB������������������������������������ ���

16#-*$"5*0/�03%&3�'03.4� ������������������
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,FZ�'PC

:PVS�WFIJDMF�VTFT�B�LFZMFTT�JHOJUJPO�TZTUFN�
5IF�JHOJUJPO�TZTUFN�DPOTJTUT�PG�B�LFZ�GPC�XJUI
,FZMFTT�(P�BOE�B�45"35�4501�QVTI�CVUUPO
JHOJUJPO� TZTUFN�� 5IF�3FNPUF�,FZMFTT�&OUSZ
TZTUFN�DPOTJTUT�PG�B�LFZ�GPC�XJUI�B�NFDIBO�
JDBM� LFZ� BOE� ,FZMFTT� &OUFS�/�(P� GFBUVSF� JG
FRVJQQFE�

/05&�
5IF� LFZ� GPC� NBZ� OPU� CF� EFUFDUFE� CZ� UIF
WFIJDMF�JG�JU�JT�MPDBUFE�OFYU�UP�B�NPCJMF�QIPOF

MBQUPQ� PS� PUIFS� FMFDUSPOJD� EFWJDF�� UIFTF
EFWJDFT� NBZ� CMPDL� UIF� LFZ� GPC�T� XJSFMFTT
TJHOBM�

5IF�LFZ�GPC�BMMPXT�ZPV�UP�MPDL�PS�VOMPDL�UIF
EPPST� BOE�TXJOH�HBUF� GSPN�EJTUBODFT� VQ� UP
BQQSPYJNBUFMZ��� GU� 	�� N
�CZ�QSFTTJOH� UIF
BQQSPQSJBUF�CVUUPO�PO� UIF� GPC��5IF�LFZ� GPC
EPFT�OPU�OFFE�UP�CF�QPJOUFE�BU�UIF�WFIJDMF�UP
BDUJWBUF�UIF�TZTUFN�

/05&�
8JUI� UIF� JHOJUJPO� JO� 0/�36/� QPTJUJPO� BOE
XJUI�UIF�WFIJDMF�EPPST�PQFO
�UIF�MPDL�CVUUPO
XJMM�CF�EJTBCMFE
�BOE�POMZ�UIF�VOMPDL�CVUUPO
XJMM�CF�FOBCMFE��"MM�3,&�DPNNBOET�XJMM�CF
EJTBCMFE�PODF�UIF�WFIJDMF�CFHJOT�NPWJOH�BU
� NQI�	� LN�I
�PS�BCPWF�

#BDLVQ�.PEF�4UBSUJOH

*O�DBTF�UIF�JHOJUJPO�TXJUDI�EPFT�OPU�DIBOHF
XJUI�UIF�QVTI�PG�B�CVUUPO
�UIF�LFZ�GPC�NBZ
IBWF�B�MPX�PS�GVMMZ�EFQMFUFE�CBUUFSZ��"�MPX�LFZ
GPC�CBUUFSZ�DBO�CF�WFSJGJFE�CZ�SFGFSSJOH�UP�UIF
JOTUSVNFOU�DMVTUFS
�XIJDI�XJMM�EJTQMBZ�EJSFD�
UJPOT�UP�GPMMPX�

/05&�
"�MPX�LFZ�GPC�CBUUFSZ�DPOEJUJPO�NBZ�CF�JOEJ�
DBUFE�CZ�B�NFTTBHF�JO�UIF�JOTUSVNFOU�DMVTUFS
EJTQMBZ
�PS�CZ�UIF�-&%�MJHIU�PO�UIF�LFZ�GPC��*G
UIF�-&%�LFZ�GPC�MJHIU�OP�MPOHFS�JMMVNJOBUFT
GSPN�LFZ�GPC�CVUUPO�QVTIFT
�UIFO�UIF�LFZ�GPC
CBUUFSZ�SFRVJSFT�SFQMBDFNFOU�

����,FZ�3FMFBTF�#VUUPO
����6OMPDL�#VUUPO
����-PDL�#VUUPO
����3FNPUF�4UBSU
����1BOJD�#VUUPO

�8"3/*/(�

1VTI� UIF�.FDIBOJDBM�,FZ�3FMFBTF�#VUUPO
POMZ� XJUI� UIF� LFZ� GPC� GBDJOH� BXBZ� GSPN
ZPVS�CPEZ
�FTQFDJBMMZ�ZPVS�FZFT�BOE�PCKFDUT
UIBU�NBZ�CF�EBNBHFE
�TVDI�BT�DMPUIJOH�

�$"65*0/�

5IF� FMFDUSJDBM� DPNQPOFOUT� JOTJEF� PG� UIF
LFZ�GPC�NBZ�CF�EBNBHFE�JG�UIF�LFZ�GPC�JT
TVCKFDUFE� UP� TUSPOH� FMFDUSJDBM� TIPDLT�� *O
PSEFS�UP�FOTVSF�DPNQMFUF�FGGJDJFODZ�PG�UIF
FMFDUSPOJD� EFWJDFT� JOTJEF� PG� UIF� LFZ� GPC

BWPJE� FYQPTJOH� UIF� LFZ� GPC� UP� EJSFDU
TVOMJHIU�
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*O�UIJT�TJUVBUJPO
�B�CBDL�VQ�NFUIPE�DBO�CF
VTFE�UP�PQFSBUF�UIF�JHOJUJPO�TXJUDI��1VU�UIF
OPTF�TJEF�PG�UIF�LFZ�GPC�BHBJOTU�UIF�&/(*/&
45"35�4501� CVUUPO
� BOE� QVTI� UP� PQFSBUF
UIF�JHOJUJPO�TXJUDI�

#BDLVQ�4UBSUJOH�.FUIPE

5P�6OMPDL�5IF�%PPST�"OE�4XJOH�(BUF

1VTI�BOE�SFMFBTF�UIF�LFZ�GPC�VOMPDL�CVUUPO
PODF�UP�VOMPDL�UIF�ESJWFShT�EPPS�POMZ
�PS�UXJDF
UP�VOMPDL�BMM�UIF�EPPST�BOE�TXJOH�HBUF��8IFO
UIF�LFZ�GPC�VOMPDL�CVUUPO�JT�QVTIFE
�UIF�*MMV�
NJOBUFE� &OUSZ� XJMM� JOJUJBUF
� BOE� UIF� UVSO
TJHOBM�MJHIUT�XJMM�GMBTI�UXJDF�

5P�-PDL�5IF�%PPST�"OE�4XJOH�(BUF

1VTI�BOE�SFMFBTF�UIF�MPDL�CVUUPO�PO�UIF�LFZ
GPC� UP� MPDL� BMM� EPPST�� 5IF� UVSO� TJHOBMT� XJMM
GMBTI
� BOE� UIF� IPSO� XJMM� DIJSQ� PODF� UP
BDLOPXMFEHF�UIF�MPDL�TJHOBM�

3FRVFTU�'PS�"EEJUJPOBM�,FZ�'PCT��

/05&�
0OMZ� LFZ� GPCT� UIBU� BSF� QSPHSBNNFE� UP� UIF
WFIJDMF�FMFDUSPOJDT�DBO�CF�VTFE�UP�TUBSU�BOE
PQFSBUF� UIF� WFIJDMF�� 0ODF� B� LFZ� GPC� JT
QSPHSBNNFE� UP� B� WFIJDMF
� JU� DBOOPU� CF
QSPHSBNNFE�UP�BOZ�PUIFS�WFIJDMF�

%VQMJDBUJPO�PG�LFZ�GPCT�NBZ�CF�QFSGPSNFE�BU
BO� BVUIPSJ[FE� EFBMFS�� 5IJT� QSPDFEVSF
DPOTJTUT�PG�QSPHSBNNJOH�B�CMBOL�LFZ�GPC�UP
UIF� WFIJDMF� FMFDUSPOJDT�� "� CMBOL� LFZ� GPC� JT
POF�UIBU�IBT�OFWFS�CFFO�QSPHSBNNFE�

/05&�

� 8IFO�IBWJOH�UIF�4FOUSZ�,FZ� *NNPCJMJ[FS
4ZTUFN� TFSWJDFE
� CSJOH� BMM� WFIJDMF� LFZT
XJUI�ZPV�UP�BO�BVUIPSJ[FE�EFBMFS�

� ,FZT�NVTU� CF�PSEFSFE� UP� UIF�DPSSFDU� LFZ
DVU�UP�NBUDI�UIF�WFIJDMF�MPDLT�

(FOFSBM�*OGPSNBUJPO�

5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�SBEJP�GSFRVFODZ�	3'
�EFWJDFT�FRVJQQFE�JO
UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

�8"3/*/(�

� "MXBZT� SFNPWF� UIF� LFZ� GPCT� GSPN� UIF
WFIJDMF�BOE�MPDL�BMM�EPPST�XIFO�MFBWJOH
UIF�WFIJDMF�VOBUUFOEFE�

� "MXBZT�SFNFNCFS�UP�QMBDF�UIF�JHOJUJPO�JO
UIF�0''�NPEF�
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��	ƎƎ
�!5(!//Ǝ�*0!.Ĩ�Ĩ�+ƎĪƎ
#*%0%+*
5IJT�GFBUVSF�BMMPXT�UIF�ESJWFS�UP�PQFSBUF�UIF
JHOJUJPO�TXJUDI�XJUI�UIF�QVTI�PG�B�CVUUPO�BT
MPOH� BT� UIF� LFZ� GPC� JT� JO� UIF� QBTTFOHFS
DPNQBSUNFOU�

5IF�,FZMFTT�1VTI�#VUUPO�*HOJUJPO�IBT�TFWFSBM
PQFSBUJOH� NPEFT� UIBU� BSF� MBCFMFE� BOE� XJMM
JMMVNJOBUF� XIFO� JO� QPTJUJPO�� 5IFTF� NPEFT
BSF�0''
�"$$
�36/
�BOE�45"35�

/05&�
*O�DBTF�UIF�JHOJUJPO�TXJUDI�EPFT�OPU�DIBOHF
XJUI�UIF�QVTI�PG�B�CVUUPO
�UIF�LFZ�GPC�NBZ
IBWF�B�MPX�PS�EFQMFUFE�CBUUFSZ��*O�UIJT�TJUVB�
UJPO
� B� CBDL� VQ� NFUIPE� DBO� CF� VTFE� UP
PQFSBUF�UIF�JHOJUJPO�TXJUDI��1VU�UIF�OPTF�TJEF
PG� UIF� LFZ� GPC� 	TJEF� PQQPTJUF� PG� UIF�&NFS�
HFODZ� ,FZ
� BHBJOTU� UIF� &/(*/&� 45"35�
4501�CVUUPO�BOE�QVTI� UP�PQFSBUF� UIF� JHOJ�
UJPO�TXJUDI�

45"35�4501�*HOJUJPO�#VUUPO

5IF� QVTI�CVUUPO� JHOJUJPO� DBO� CF� QMBDFE� JO
UIF�GPMMPXJOH�NPEFT�

0''�

� 5IF�FOHJOF�JT�TUPQQFE�

� 4PNF� FMFDUSJDBM� EFWJDFT� 	F�H�� $FOUSBM
MPDLJOH
�BMBSN
�FUD�
�BSF�BWBJMBCMF�

"$$

� &OHJOF�JT�OPU�TUBSUFE�

� 4PNF�FMFDUSJDBM�EFWJDFT�BSF�BWBJMBCMF�

36/�

� %SJWJOH�QPTJUJPO�

� "MM�FMFDUSJDBM�EFWJDFT�BSF�BWBJMBCMF�

45"35�

� 5IF�FOHJOF�XJMM�TUBSU�

�8"3/*/(�

� 8IFO�FYJUJOH�UIF�WFIJDMF
�BMXBZT�SFNPWF
UIF� LFZ� GPC� GSPN� UIF� WFIJDMF� BOE� MPDL
ZPVS�WFIJDMF�

� /FWFS�MFBWF�DIJMESFO�BMPOF�JO�B�WFIJDMF

PS�XJUI�BDDFTT�UP�BO�VOMPDLFE�WFIJDMF�

� "MMPXJOH�DIJMESFO�UP�CF�JO�B�WFIJDMF�VOBU�
UFOEFE� JT� EBOHFSPVT� GPS� B� OVNCFS� PG
SFBTPOT��"�DIJME�PS�PUIFST�DPVME�CF�TFSJ�
PVTMZ�PS�GBUBMMZ�JOKVSFE��$IJMESFO�TIPVME
CF� XBSOFE� OPU� UP� UPVDI� UIF� QBSLJOH
CSBLF
�CSBLF�QFEBM�PS�UIF�HFBS�TFMFDUPS�

� %P�OPU�MFBWF� UIF�LFZ�GPC� JO�PS�OFBS�UIF
WFIJDMF
� PS� JO� B� MPDBUJPO� BDDFTTJCMF� UP
DIJMESFO
�BOE�EP�OPU�MFBWF�UIF�JHOJUJPO�PG
B� WFIJDMF� FRVJQQFE� XJUI� ,FZMFTT
&OUFS�/�(P� JO� UIF� 0/�36/� NPEF�� "
DIJME� DPVME� PQFSBUF� QPXFS� XJOEPXT

PUIFS�DPOUSPMT
�PS�NPWF�UIF�WFIJDMF�
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/05&�
3FGFS� UP� �4UBSUJOH�5IF�&OHJOF
�� JO� �4UBSUJOH
"OE� 0QFSBUJOH�� JO� UIF� 0XOFS�T� .BOVBM� GPS
GVSUIFS�JOGPSNBUJPO�

������Ǝ�����
��Ǝ
������ƎĪƎ
�Ǝ���
����ƎƎ

5IJT� TZTUFN� VTFT� UIF� LFZ� GPC� UP
TUBSU�UIF�FOHJOF�DPOWFOJFOUMZ�GSPN
PVUTJEF�UIF�WFIJDMF�XIJMF�TUJMM�NBJO�
UBJOJOH�TFDVSJUZ��5IF�TZTUFN�IBT�B

SBOHF�PG���� GU�	��� N
�

5IF�3FNPUF�4UBSUJOH�4ZTUFN�BMTP� BDUJWBUFT
UIF� $MJNBUF� $POUSPM
� WFOUFE� TFBUT� 	JG
FRVJQQFE
� JO� UFNQFSBUVSFT� BCPWF� ��¡� '
	����¡$

�BOE�UIF�IFBUFE�TFBUT�	JG�FRVJQQFE


BOE�IFBUFE�TUFFSJOH�XIFFM� 	JG�FRVJQQFE
� JO
UFNQFSBUVSFT�CFMPX���¡�'�	���¡$
��3FGFS�UP
i)FBUFE� 4FBUTw� JO� i(FUUJOH� 5P� ,OPX� :PVS
7FIJDMFw� JO� UIF�0XOFS�T�.BOVBM� GPS� GVSUIFS
JOGPSNBUJPO�

/05&�

� 5IF� WFIJDMF� NVTU� CF� FRVJQQFE� XJUI� BO
BVUPNBUJD� USBOTNJTTJPO� UP� CF� FRVJQQFE
XJUI�3FNPUF�4UBSU�

� 0CTUSVDUJPOT�CFUXFFO�UIF�WFIJDMF�BOE�LFZ
GPC�NBZ�SFEVDF�UIJT�SBOHF�

	+3Ǝ�+Ǝ�/!Ǝ�!)+0!Ǝ�0�.0
� 1VTI�3FNPUF�4UBSU�CVUUPO�PO�UIF�LFZ�GPC

UXJDF� XJUIJO� GJWF� TFDPOET�� 1VTIJOH� UIF
3FNPUF�4UBSU�CVUUPO�B�UIJSE�UJNF�TIVUT�UIF
FOHJOF�PGG�

� 5P�ESJWF�UIF�WFIJDMF
�QVTI�VOMPDL�CVUUPO

BOE� QMBDF� UIF� JHOJUJPO� JO� UIF� 0/�36/
QPTJUJPO�

� 8JUI�SFNPUF�TUBSU
�UIF�FOHJOF�XJMM�POMZ�SVO
GPS��� NJOVUFT�	UJNFPVU
�VOMFTT�UIF�JHOJ�
UJPO�LFZ�JT�QMBDFE�JO�UIF�0/�36/�QPTJUJPO�

� 5IF�WFIJDMF�NVTU�CF�TUBSUFE�XJUI�UIF�LFZ
BGUFS�UXP�DPOTFDVUJWF�UJNFPVUT�

"MM�PG�UIF�GPMMPXJOH�DPOEJUJPOT�NVTU�CF�NFU
CFGPSF�UIF�FOHJOF�XJMM�SFNPUF�TUBSU�

� (FBS�4FMFDUPS�JO�1"3,

� %PPST�DMPTFE

� )PPE�DMPTFE

� 4XJOH�(BUF�DMPTFE

� )B[BSE�TXJUDI�PGG

� #SBLF� TXJUDI� JOBDUJWF� 	CSBLF� QFEBM� OPU
QVTIFE


� #BUUFSZ�BU�BO�BDDFQUBCMF�DIBSHF�MFWFM

� 1"/*$�CVUUPO�OPU�QVTIFE

� 4ZTUFN�OPU�EJTBCMFE�GSPN�QSFWJPVT�SFNPUF
TUBSU�FWFOU

� 7FIJDMF�BMBSN�TZTUFN�JOEJDBUPS�GMBTIJOH

� %P�OPU�MFBWF�DIJMESFO�PS�BOJNBMT�JOTJEF
QBSLFE�WFIJDMFT� JO�IPU�XFBUIFS��*OUFSJPS
IFBU�CVJME�VQ�NBZ�DBVTF�TFSJPVT�JOKVSZ�PS
EFBUI�

�$"65*0/�

"O� VOMPDLFE� WFIJDMF� JT� BO� JOWJUBUJPO� GPS
UIJFWFT�� "MXBZT� SFNPWF� LFZ� GPC� GSPN� UIF
WFIJDMF�BOE�MPDL�BMM�EPPST�XIFO�MFBWJOH�UIF
WFIJDMF�VOBUUFOEFE�

�8"3/*/(��	$POUJOVFE
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� *HOJUJPO�JO�4501�0''�QPTJUJPO

� 'VFM�MFWFM�NFFUT�NJOJNVN�SFRVJSFNFOU

� "MM�SFNPWBCMF�EPPST�NVTU�OPU�CF�SFNPWFE

� .BMGVODUJPO�JOEJDBUPS�MJHIU�OPU�JMMVNJOBUFE

�+Ǝ�*0!.Ǝ�!)+0!Ǝ�0�.0Ǝ�+ !
1VTI�BOE�SFMFBTF�UIF�3FNPUF�4UBSU�CVUUPO�PO
UIF� LFZ� GPC� UXJDF�XJUIJO� GJWF� TFDPOET�� 5IF
WFIJDMF�EPPST�XJMM�MPDL
�UIF�UVSO�TJHOBMT�XJMM
GMBTI� UXJDF
� BOE� UIF� IPSO� XJMM� DIJSQ� UXJDF�
5IFO� UIF� FOHJOF�XJMM� TUBSU
�BOE� UIF� WFIJDMF
XJMM�SFNBJO�JO�UIF�3FNPUF�4UBSU�NPEF�GPS�B
���NJOVUF�DZDMF�

/05&�

� *G�BO�FOHJOF�GBVMU�JT�QSFTFOU�PS�GVFM�MFWFM�JT
MPX
� UIF� WFIJDMF�XJMM� TUBSU� BOE� UIFO� TIVU
EPXO�JO����TFDPOET�

� 5IF�QBSL�MBNQT�XJMM�UVSO�PO�BOE�SFNBJO�PO
EVSJOH�3FNPUF�4UBSU�NPEF�

� 'PS� TFDVSJUZ
� QPXFS� XJOEPX� PQFSBUJPO� JT
EJTBCMFE� XIFO� UIF� WFIJDMF� JT� JO� UIF
3FNPUF�4UBSU�NPEF�

� 5IF�FOHJOF�DBO�CF�TUBSUFE�UXP�DPOTFDVUJWF
UJNFT�	UXP����NJOVUF�DZDMFT
�XJUI�UIF�LFZ
GPC��)PXFWFS
�UIF�JHOJUJPO�NVTU�CF�QMBDFE
JO� UIF� 0/�36/� QPTJUJPO� CFGPSF� ZPV� DBO
SFQFBU�UIF�TUBSU�TFRVFODF�GPS�B�UIJSE�DZDMF�

�!*!.�(Ǝ
*"+.)�0%+*Ǝ
5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�SBEJP�GSFRVFODZ�	3'
�EFWJDFT�FRVJQQFE�JO
UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

��	
�
�Ǝ�����
��Ǝ�
���Ǝ
ĪƎ
�Ǝ���
����Ǝ
5IF� WFIJDMF� TFDVSJUZ� BMBSN� NPOJUPST� UIF
WFIJDMF�EPPST�GPS�VOBVUIPSJ[FE�FOUSZ�BOE�UIF
JHOJUJPO� TXJUDI� GPS� VOBVUIPSJ[FE� PQFSBUJPO�
8IFO� UIF� BMBSN� JT� BDUJWBUFE
� UIF� JOUFSJPS
TXJUDIFT� GPS� EPPS� MPDLT� BSF� EJTBCMFE�� 5IF
WFIJDMF�TFDVSJUZ�BMBSN�QSPWJEFT�CPUI�BVEJCMF
BOE�WJTJCMF�TJHOBMT��*G�TPNFUIJOH�USJHHFST�UIF
BMBSN
�UIF�WFIJDMF�TFDVSJUZ�BMBSN�XJMM�QSPWJEF
UIF�GPMMPXJOH�BVEJCMF�BOE�WJTJCMF�TJHOBMT��UIF
IPSO�XJMM�QVMTF
�UIF�QBSL�MBNQT�BOE�PS�UVSO
TJHOBMT� XJMM� GMBTI
� BOE� UIF� WFIJDMF� TFDVSJUZ
MJHIU�JO�UIF�JOTUSVNFOU�DMVTUFS�XJMM�GMBTI�

�8"3/*/(�

� %P�OPU�TUBSU�PS�SVO�BO�FOHJOF�JO�B�DMPTFE
HBSBHF� PS� DPOGJOFE� BSFB�� &YIBVTU� HBT
DPOUBJOT�$BSCPO�.POPYJEF�	$0
�XIJDI�JT
PEPSMFTT�BOE�DPMPSMFTT��$BSCPO�.POPYJEF
JT� QPJTPOPVT� BOE� DBO� DBVTF� TFSJPVT
JOKVSZ�PS�EFBUI�XIFO�JOIBMFE�

� ,FFQ�LFZ�GPCT�BXBZ�GSPN�DIJMESFO��0QFS�
BUJPO� PG� UIF� 3FNPUF� 4UBSU� 4ZTUFN

XJOEPXT
� EPPS� MPDLT� PS� PUIFS� DPOUSPMT
DPVME�DBVTF�TFSJPVT�JOKVSZ�PS�EFBUI�
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�+Ǝ�.)Ǝ�$!Ǝ�5/0!)Ǝ
'PMMPX�UIFTF�TUFQT�UP�BSN�UIF�WFIJDMF�TFDV�
SJUZ�BMBSN�

�� .BLF�TVSF�UIF�WFIJDMF�T�JHOJUJPO�JT�DZDMFE
UP�UIF�i0''w�QPTJUJPO�	SFGFS�UP��4UBSUJOH
5IF�&OHJOF��JO��4UBSUJOH�"OE�0QFSBUJOH�
GPS�GVSUIFS�JOGPSNBUJPO
�

�� 1FSGPSN�POF�PG�UIF�GPMMPXJOH�NFUIPET�UP
MPDL�UIF�WFIJDMF�

� 1VTI� MPDL� PO� UIF� JOUFSJPS� QPXFS� EPPS
MPDL� TXJUDI� XJUI� UIF� ESJWFS� BOE�PS
QBTTFOHFS�EPPS�PQFO�

� 1VTI� UIF� MPDL� CVUUPO� PO� UIF� FYUFSJPS
1BTTJWF�&OUSZ�%PPS�)BOEMF�XJUI�B�WBMJE
LFZ�GPC�BWBJMBCMF�JO�UIF�TBNF�FYUFSJPS
[POF� 	SFGFS�UP��,FZMFTT�&OUFS�/�(P��
1BTTJWF� &OUSZ�� JO� �(FUUJOH� 5P� ,OPX
:PVS�7FIJDMF��GPS�GVSUIFS�JOGPSNBUJPO
�

� 1VTI�UIF�MPDL�CVUUPO�PO�UIF�LFZ�GPC�

�� *G�BOZ�EPPST�BSF�PQFO
�DMPTF�UIFN�

�+Ǝ�%/�.)Ǝ�$!Ǝ�5/0!)Ǝ
5IF�WFIJDMF�TFDVSJUZ�BMBSN�DBO�CF�EJTBSNFE
VTJOH�BOZ�PG�UIF�GPMMPXJOH�NFUIPET�

� 1VTI�UIF�VOMPDL�CVUUPO�PO�UIF�LFZ�GPC�

� (SBTQ� UIF� 1BTTJWF� &OUSZ� 6OMPDL� %PPS
)BOEMF� 	JG� FRVJQQFE
� SFGFS� UP� �,FZMFTT
&OUFS�/�(P���1BTTJWF�&OUSZ�� JO� �(FUUJOH
5P�,OPX�:PVS�7FIJDMF��GPS�GVSUIFS�JOGPSNB�
UJPO
�

� $ZDMF� UIF� WFIJDMF� JHOJUJPO� TZTUFN� PVU� PG
UIF�0''�QPTJUJPO�

/05&�

� 5IF�ESJWFShT�EPPS�LFZ�DZMJOEFS�DBOOPU�BSN
PS�EJTBSN�UIF�WFIJDMF�TFDVSJUZ�BMBSN�

� 8IFO�UIF�WFIJDMF�TFDVSJUZ�BMBSN�JT�BSNFE

UIF�JOUFSJPS�QPXFS�EPPS�MPDL�TXJUDIFT�XJMM
OPU�VOMPDL�UIF�EPPST�

5IF� WFIJDMF� TFDVSJUZ� BMBSN� JT� EFTJHOFE� UP
QSPUFDU�ZPVS�WFIJDMF��)PXFWFS
�ZPV�DBO�DSFBUF
DPOEJUJPOT�XIFSF�UIF�TZTUFN�XJMM�HJWF�ZPV�B
GBMTF� BMBSN�� *G� POF� PG� UIF� QSFWJPVTMZ
EFTDSJCFE� BSNJOH� TFRVFODFT� IBT� PDDVSSFE

UIF�WFIJDMF�TFDVSJUZ�BMBSN�XJMM�BSN�SFHBSEMFTT
PG�XIFUIFS�ZPV�BSF�JO� UIF�WFIJDMF�PS�OPU��*G
ZPV�SFNBJO�JO�UIF�WFIJDMF�BOE�PQFO�B�EPPS

UIF�BMBSN�XJMM�TPVOE��*G�UIJT�PDDVST
�EJTBSN
UIF�WFIJDMF�TFDVSJUZ�BMBSN�

*G�UIF�WFIJDMF�TFDVSJUZ�BMBSN�JT�BSNFE�BOE�UIF
CBUUFSZ� CFDPNFT� EJTDPOOFDUFE
� UIF� WFIJDMF
TFDVSJUZ�BMBSN�XJMM� SFNBJO�BSNFE�XIFO� UIF

CBUUFSZ�JT�SFDPOOFDUFE��UIF�FYUFSJPS�MJHIUT�XJMM
GMBTI
�BOE�UIF�IPSO�XJMM�TPVOE��*G�UIJT�PDDVST

EJTBSN�UIF�WFIJDMF�TFDVSJUZ�BMBSN�

�����Ǝ

�!5(!//Ǝ�*0!.Ĩ�Ĩ�+ƎĪƎ��//%2!Ǝ�*0.5ƎĴ
"Ǝ
�-1%,,! ĵƎ
5IF�1BTTJWF�&OUSZ� TZTUFN� JT� B� GFBUVSF� UIBU
BMMPXT�ZPV�UP�MPDL�BOE�VOMPDL�UIF�WFIJDMF�T
EPPS	T
� BOE� TXJOH� HBUF� XJUIPVU� IBWJOH� UP
QVTI�UIF�LFZ�GPC�MPDL�PS�VOMPDL�CVUUPOT�

/05&�

� 1BTTJWF� &OUSZ� NBZ� CF� QSPHSBNNFE� 0/�
0''�� SFGFS� UP� i6DPOOFDU� 4FUUJOHTw� JO
i.VMUJNFEJBw�JO�ZPVS�0XOFS�T�.BOVBM�GPS
GVSUIFS�JOGPSNBUJPO�

� 5IF� LFZ� GPC�NBZ�OPU� CF�EFUFDUFE�CZ� UIF
WFIJDMF�QBTTJWF�FOUSZ�TZTUFN�JG�JU�JT�MPDBUFE
OFYU� UP� B�NPCJMF�QIPOF
� MBQUPQ
� PS�PUIFS

�$"65*0/�

$BSFMFTT� IBOEMJOH� BOE� TUPSBHF� PG� UIF
SFNPWBCMF� EPPS� QBOFMT� NBZ� EBNBHF� UIF
TFBMT
� DBVTJOH� XBUFS� UP� MFBL� JOUP� UIF
WFIJDMF�T�JOUFSJPS�
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FMFDUSPOJD�EFWJDF��UIFTF�EFWJDFT�NBZ�JOUFS�
GFSF�XJUI�UIF�LFZ�GPC�T�XJSFMFTT�TJHOBM�BOE
QSFWFOU� UIF� QBTTJWF� FOUSZ� TZTUFN� GSPN
MPDLJOH�VOMPDLJOH�UIF�WFIJDMF�

� 1BTTJWF�&OUSZ�6OMPDL�JOJUJBUFT�JMMVNJOBUFE
BQQSPBDI� 	-PX� #FBNT
� -JDFOTF� 1MBUF
-BNQ
�1PTJUJPO�-BNQT
�GPS�XIJDIFWFS�UJNF
EVSBUJPO�JT�TFU�CFUXFFO��
����	EFGBVMU

���
PS����TFDPOET��1BTTJWF�&OUSZ�6OMPDL�BMTP
JOJUJBUFT� UXP� GMBTIFT� PG� UIF� UVSO� TJHOBM
MBNQT�

� *G�XFBSJOH�HMPWFT�PO�ZPVS�IBOET
�PS�JG�JU�IBT
CFFO�SBJOJOH�TOPXJOH�PO�UIF�1BTTJWF�&OUSZ
EPPS�IBOEMF
�UIF�VOMPDL�TFOTJUJWJUZ�DBO�CF
BGGFDUFE
� SFTVMUJOH� JO� B� TMPXFS� SFTQPOTF
UJNF�

� *G�UIF�WFIJDMF�JT�VOMPDLFE�CZ�1BTTJWF�&OUSZ
BOE�OP�EPPS�JT�PQFOFE�XJUIJO����TFDPOET

UIF� WFIJDMF� XJMM� SF�MPDL� BOE� JG� FRVJQQFE
XJMM�BSN�UIF�TFDVSJUZ�BMBSN�

5P�6OMPDL�'SPN�5IF�%SJWFS�4JEF

8JUI�B�WBMJE�1BTTJWF�&OUSZ�LFZ�GPC�XJUIJO�� GU
	��� N
�PG�UIF�ESJWFShT�EPPS�IBOEMF
�HSBC�UIF
GSPOU�ESJWFS�EPPS�IBOEMF�UP�VOMPDL�UIF�ESJWFShT
EPPS�BVUPNBUJDBMMZ�

(SBC�5IF�%PPS�)BOEMF�5P�6OMPDL

/05&�
*G� i�TU� 1SFTT� 0G� ,FZ� 'PC� 6OMPDLw� JT
QSPHSBNNFE�BMM�EPPST�XJMM�VOMPDL�XIFO�ZPV
HSBC�IPME�PG�UIF�GSPOU�ESJWFS�T�EPPS�IBOEMF��5P
TFMFDU� CFUXFFO� i6OMPDL� %SJWFS� %PPS� �TU
1SFTTw� BOE� i6OMPDL� "MM� %PPST� �TU� 1SFTT
w
SFGFS� UP� i6DPOOFDU� 4FUUJOHTw� JO� i.VMUJ�
NFEJBw� JO� ZPVS�0XOFS�T�.BOVBM� GPS� GVSUIFS
JOGPSNBUJPO�

5P�6OMPDL�'SPN�5IF�1BTTFOHFS�4JEF

8JUI�B�WBMJE�1BTTJWF�&OUSZ�LFZ�GPC�XJUIJO�� GU
	��� N
�PG� UIF�QBTTFOHFS�EPPS�IBOEMF
�HSBC
UIF�GSPOU�QBTTFOHFS�EPPS�IBOEMF�UP�VOMPDL�BMM
EPPST�BOE�UIF�TXJOH�HBUF�BVUPNBUJDBMMZ�

/05&�
"MM� EPPST� XJMM� VOMPDL� XIFO� UIF� GSPOU
QBTTFOHFS�EPPS�IBOEMF�JT�HSBCCFE�SFHBSEMFTT
PG�UIF�ESJWFS�T�EPPS�VOMPDL�QSFGFSFODF�TFUUJOH
	i6OMPDL�%SJWFS�%PPS��TU�1SFTTw�PS�i6OMPDL
"MM�%PPST��TU�1SFTTw
�

1SFWFOUJOH� *OBEWFSUFOU� -PDLJOH� 0G� 1BTTJWF
&OUSZ�,FZ�'PC�*O�7FIJDMF�	'0#*,�4BGF


5P�NJOJNJ[F�UIF�QPTTJCJMJUZ�PG�VOJOUFOUJPOBMMZ
MPDLJOH�B�1BTTJWF�&OUSZ�LFZ� GPC� JOTJEF�ZPVS
WFIJDMF
� UIF� 1BTTJWF� &OUSZ� TZTUFN� JT
FRVJQQFE� XJUI� BO� BVUPNBUJD� EPPS� VOMPDL
GFBUVSF�XIJDI�XJMM�GVODUJPO�POMZ�JG�UIF� JHOJ�
UJPO�TXJUDI�JT�JO�UIF�0''�QPTJUJPO�
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'0#*,�4BGF� POMZ� FYFDVUFT� JO� WFIJDMFT� XJUI
QBTTJWF�FOUSZ��5IFSF�BSF�UISFF�TJUVBUJPOT�UIBU
USJHHFS�B�'0#*,�4BGF�TFBSDI� JO�BOZ�QBTTJWF
FOUSZ�WFIJDMF�

� "�MPDL�SFRVFTU�JT�NBEF�CZ�B�WBMJE�1BTTJWF
&OUSZ�LFZ�GPC�XIJMF�B�EPPS�JT�PQFO�

� "� MPDL� SFRVFTU� JT� NBEF� CZ� UIF� 1BTTJWF
&OUSZ�EPPS�IBOEMF�XIJMF�B�EPPS�JT�PQFO�

� "�MPDL�SFRVFTU�JT�NBEF�CZ�UIF�EPPS�QBOFM
TXJUDI�XIJMF�UIF�EPPS�JT�PQFO�

8IFO�BOZ�PG�UIFTF�TJUVBUJPOT�PDDVS
�BGUFS�BMM
PQFO�EPPST�BSF�TIVU
�UIF�'0#*,�4BGF�TFBSDI
XJMM�CF�FYFDVUFE��*G� JU�GJOET�B�1BTTJWF�&OUSZ
LFZ�GPC�JOTJEF�UIF�DBS
�UIF�DBS�XJMM�VOMPDL�BOE
BMFSU� UIF� DVTUPNFS�� *G� 1BTTJWF� &OUSZ� JT
EJTBCMFE� VTJOH� 6DPOOFDU� 4ZTUFN
� UIF� LFZ
QSPUFDUJPO�EFTDSJCFE�JO��1SFWFOUJOH�*OBEWFS�
UFOU� -PDLJOH� PG� 1BTTJWF� &OUSZ� ,FZ� 'PC� JO
7FIJDMF��SFNBJOT�BDUJWF�GVODUJPOBM�

/05&�
5IF�WFIJDMF�XJMM�POMZ�VOMPDL�UIF�EPPST�EVSJOH
B�'0#*,�4BGF�PQFSBUJPO�XIFO�B�WBMJE�1BTTJWF
&OUSZ�LFZ�GPC�JT�EFUFDUFE�JOTJEF�UIF�WFIJDMF�
5IF�WFIJDMF�XJMM�OPU�VOMPDL�UIF�EPPST�XIFO
BOZ�PG�UIF�GPMMPXJOH�DPOEJUJPOT�BSF�USVF��

� "� TFDPOE� WBMJE� QBTTJWF� FOUSZ� LFZ� GPC� JT
EFUFDUFE�PVUTJEF�PG�UIF�WFIJDMF�	XJUIJO��GU
PG�B�QBTTJWF�FOUSZ�EPPS�IBOEMF
�

� 5IF�EPPST�BSF�NBOVBMMZ�MPDLFE�VTJOH� UIF
EPPS�MPDL�LOPCT�

� 5ISFF�BUUFNQUT�BSF�NBEF�UP�MPDL�UIF�EPPST
VTJOH�UIF�EPPS�QBOFM�TXJUDI�BOE�UIFO�DMPTF
UIF�EPPST�

5P�-PDL�5IF�7FIJDMF�T�%PPST�"OE�4XJOH�(BUF

8JUI�POF�PG�UIF�WFIJDMF�T�1BTTJWF�&OUSZ�LFZ
GPC� XJUIJO� � GU� 	��� N
� PG� UIF� ESJWFS� PS
QBTTFOHFS� GSPOU� EPPS� IBOEMFT
� QVTIJOH� UIF
QBTTJWF�FOUSZ�MPDL�CVUUPO�XJMM�MPDL�UIF�WFIJDMF
EPPST�BOE�UIF�TXJOH�HBUF�

1VTI�5IF�%PPS�)BOEMF�#VUUPO�5P�-PDL

/05&�
%0�/05�HSBC�UIF�EPPS�IBOEMF
�XIFO�QVTIJOH
UIF� EPPS� IBOEMF� MPDL� CVUUPO�� 5IJT� DPVME
VOMPDL�UIF�EPPS	T
�
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%0�/05�(SBC�5IF�%PPS�)BOEMF�8IFO�-PDLJOH

5IF� WFIJDMF� EPPST� DBO� BMTP� CF� MPDLFE� CZ
VTJOH� UIF� MPDL� CVUUPO� MPDBUFE� PO� UIF
WFIJDMF�T�JOUFSJPS�EPPS�QBOFM�

5P�6OMPDL�&OUFS�5IF�4XJOH�(BUF

5IF�4XJOH�(BUF�QBTTJWF�FOUSZ�VOMPDL�GFBUVSF
JT�CVJMU� JOUP�UIF�4XJOH�(BUF�IBOEMF��8JUI�B
WBMJE� 1BTTJWF� &OUSZ� LFZ� GPC� XJUIJO� � GU
	��� N
�PG�UIF�4XJOH�(BUF�IBOEMF
�HSBC�UIF
4XJOH�(BUF�IBOEMF�UP�VOMPDL�UIF�4XJOH�(BUF
BVUPNBUJDBMMZ
� BOE� QVMM� UIF� 4XJOH� (BUF� UP
PQFO�

/05&�
*G� i6OMPDL� "MM� %PPST� �TU� 1SFTTw� JT
QSPHSBNNFE�BMM�EPPST���UIF�TXJOH�HBUF�XJMM
VOMPDL�XIFO�ZPV�HSBC�IPME�PG�UIF�TXJOH�HBUF
IBOEMF�� 5P� TFMFDU� CFUXFFO� i6OMPDL� %SJWFS
%PPS��TU�1SFTTw�BOE�i6OMPDL�"MM�%PPST��TU
1SFTT
w� SFGFS� UP� i6DPOOFDU� 4FUUJOHTw� JO
i.VMUJNFEJBw� JO� ZPVS� 0XOFS�T� .BOVBM� GPS
GVSUIFS�JOGPSNBUJPO�

4XJOH�(BUF�1BTTJWF�&OUSZ�-PDBUJPO

5P�-PDL�5IF�4XJOH�(BUF

8JUI�B�WBMJE�1BTTJWF�&OUSZ�LFZ�GPC�XJUIJO�� GU
	��� N
�PG�UIF�4XJOH�(BUF�IBOEMF
�QVTIJOH
UIF� QBTTJWF� FOUSZ� MPDL� CVUUPO� XJMM� MPDL� UIF
WFIJDMF�EPPST�BOE�UIF�TXJOH�HBUF�

/05&�

� "GUFS�QVTIJOH�UIF�EPPS�IBOEMF�CVUUPO
�ZPV
NVTU�XBJU�UXP�TFDPOET�CFGPSF�ZPV�DBO�MPDL
PS� VOMPDL� UIF� EPPST
� VTJOH� BOZ� 1BTTJWF
&OUSZ� EPPS�IBOEMF��5IJT� JT�EPOF� UP� BMMPX
ZPV� UP� DIFDL� JG� UIF� WFIJDMF� JT� MPDLFE� CZ
QVMMJOH� UIF� EPPS� IBOEMF� XJUIPVU� UIF
WFIJDMF�SFBDUJOH�BOE�VOMPDLJOH�

� *G� 1BTTJWF� &OUSZ� JT� EJTBCMFE� VTJOH�6DPO�
OFDU�4ZTUFN
�UIF�LFZ�QSPUFDUJPO�EFTDSJCFE
JO� �1SFWFOUJOH� *OBEWFSUFOU� -PDLJOH� PG
1BTTJWF�&OUSZ�,FZ�'PC�JO�7FIJDMF��SFNBJOT
BDUJWF�GVODUJPOBM�

� 5IF�1BTTJWF�&OUSZ�TZTUFN�XJMM�OPU�PQFSBUF
JG�UIF�LFZ�GPC�CBUUFSZ�JT�EFBE�
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(FOFSBM�*OGPSNBUJPO�

5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�SBEJP�GSFRVFODZ�	3'
�EFWJDFT�FRVJQQFE�JO
UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

�$%( Ĩ�.+0!�0%+*Ǝ�++.Ǝ
+�'Ǝ�5/0!)ƎĪƎ
�!�.Ǝ�++./
5P�QSPWJEF�B�TBGFS�FOWJSPONFOU�GPS�TNBMM�DIJM�
ESFO�SJEJOH�JO�UIF�SFBS�TFBUT
�UIF�SFBS�EPPST
BSF� FRVJQQFE� XJUI� B� $IJME�1SPUFDUJPO� %PPS
-PDL�TZTUFN�

5P�VTF�UIF�TZTUFN
�PQFO�FBDI�SFBS�EPPS
�VTF
B� GMBU�CMBEF�TDSFXESJWFS� 	PS�FNFSHFODZ�LFZ

BOE�SPUBUF�UIF�EJBM�UP�UIF�MPDL�PS�VOMPDL�QPTJ�
UJPO�

$IJME�1SPUFDUJPO�%PPS�-PDL�'VODUJPO

/05&�

� 8IFO� UIF� DIJME� MPDL� TZTUFN� JT� FOHBHFE

UIF�EPPS�DBO�CF�PQFOFE�POMZ�CZ�VTJOH�UIF
PVUTJEF� EPPS� IBOEMF� FWFO� UIPVHI� UIF
JOTJEF�EPPS� MPDL� JT� JO� UIF�VOMPDLFE�QPTJ�
UJPO�

� "GUFS� FOHBHJOH� PS� EJTFOHBHJOH� UIF
$IJME�1SPUFDUJPO�%PPS�-PDL�TZTUFN
�BMXBZT
UFTU� UIF� EPPS� GSPN� UIF� JOTJEF� UP� NBLF
DFSUBJO�JU�JT�JO�UIF�EFTJSFE�QPTJUJPO�

� 'PS� FNFSHFODZ� FYJU� XJUI� UIF� TZTUFN
FOHBHFE
� NPWF� UIF� MPDL� MFWFS� SFBSXBSE
	MPDBUFE�PO�UIF�EPPS�USJN�QBOFM

�SPMM�EPXO
UIF� XJOEPX� BOE� PQFO� UIF� EPPS� XJUI� UIF
PVUTJEF�EPPS�IBOEMF�

/05&�
"MXBZT� VTF� UIJT� EFWJDF� XIFO� DBSSZJOH� DIJM�
ESFO��"GUFS�FOHBHJOH�UIF�DIJME�MPDL�PO�CPUI
SFBS� EPPST
� DIFDL� GPS� FGGFDUJWF� FOHBHFNFOU
CZ� USZJOH� UP� PQFO� B� EPPS� XJUI� UIF� JOUFSOBM
IBOEMF��0ODF�UIF�$IJME�1SPUFDUJPO�%PPS�-PDL
TZTUFN�JT�FOHBHFE
�JU� JT�JNQPTTJCMF�UP�PQFO
UIF� EPPST� GSPN� JOTJEF� UIF� WFIJDMF�� #FGPSF
HFUUJOH�PVU�PG�UIF�DBS
�CF�TVSF�UP�DIFDL�UIBU
UIFSF�JT�OP�POF�MFGU�JOTJEF�

�8"3/*/(�

"WPJE� USBQQJOH� BOZPOF� JO� B� WFIJDMF� JO� B
DPMMJTJPO�� 3FNFNCFS� UIBU� UIF� SFBS� EPPST
DBO�POMZ�CF�PQFOFE�GSPN�UIF�PVUTJEF�XIFO
UIF� $IJME�1SPUFDUJPO� MPDLT� BSF� FOHBHFE
	MPDLFE
��
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%PPS�3FNPWBM�8BSOJOH�-BCFM

/05&�

� %PPST�BSF�IFBWZ��VTF�DBVUJPO�XIFO�SFNPWJOH
UIFN�

� )JOHF�QJO�DBO�CSFBL�JG�PWFSUJHIUFOFE�EVSJOH
EPPS� SFJOTUBMM� 	.BY� 5PSRVF�� ��� GUr� MC� �
�� /rN
�3FGFS� UP�i0GG�3PBE�%SJWJOH�5JQTw
JO� i4UBSUJOH� "OE� 0QFSBUJOHw� JO� UIF
0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

� 8IFO� GSPOU� EPPST� BSF� SFNPWFE
� UIF
NFTTBHF� i#MJOE� 4QPU� "MFSU� 5FNQPSBSJMZ
6OBWBJMBCMFw� XJMM� EJTQMBZ� JO� UIF� JOTUSV�
NFOU� DMVTUFS� EJTQMBZ�� 1PXFS�.JSSPST� BOE
1PXFS�%PPS�-PDLT�XJMM�BMTP�CF�VOBWBJMBCMF�

�� 3PMM� EPXO� UIF� HMBTT� XJOEPX� UP� QSFWFOU
BOZ�EBNBHF�

�� 3FNPWF� UIF� IJOHF� QJO� TDSFXT� GSPN� UIF
VQQFS�BOE�MPXFS�PVUTJEF�IJOHFT�	VTJOH�B
�5�� 5PSY�IFBE�ESJWFS
�

/05&�
5IF�IJOHF�QJO�TDSFXT�BOE�OVUT�DBO�CF�TUPXFE
JO�UIF�SFBS�DBSHP�USBZ�MPDBUFE�VOEFS�UIF�SFBS
MPBEGMPPS�

)JOHF�1JO�4DSFX

�8"3/*/(�

%P�OPU�ESJWF�ZPVS�WFIJDMF�PO�QVCMJD� SPBET
XJUI�UIF�EPPST�SFNPWFE�BT�ZPV�XJMM�MPTF�UIF
QSPUFDUJPO� UIFZ� DBO� QSPWJEF�� 5IJT
QSPDFEVSF� JT� GVSOJTIFE� GPS� VTF� EVSJOH
PGG�SPBE�PQFSBUJPO�POMZ�

�8"3/*/(�

� "MM� PDDVQBOUT� NVTU� XFBS� TFBU� CFMUT
EVSJOH� PGG�SPBE� PQFSBUJPO� XJUI� EPPST
SFNPWFE�� 3FGFS� UP� i0GG�3PBE� %SJWJOH
5JQTw�JO�i4UBSUJOH�"OE�0QFSBUJOHw�JO�UIF
0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

� %P�OPU�TUPSF�EFUBDIFE�EPPST�JOTJEF�PG�UIF
WFIJDMF
� BT� UIFZ� NBZ� DBVTF� QFSTPOBM
JOKVSZ�JO�UIF�FWFOU�PG�BO�BDDJEFOU�
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�� 3FNPWF� UIF� QMBTUJD� XJSJOH� BDDFTT� EPPS
VOEFS�UIF�JOTUSVNFOU�QBOFM�CZ�TMJEJOH�UIF
QMBTUJD�QBOFM�BMPOH�UIF�EPPS�GSBNF�UPXBSE
UIF�TFBUT�VOUJM�UIF�UBCT�BSF�EFUBDIFE�

8JSJOH�"DDFTT�%PPS

/05&�
%P�OPU�QSZ�CBDL�UP�PQFO
�BT�UIJT�XJMM�CSFBL
UIF�QMBTUJD�DPWFS�

�� 1VMM�VQ�PO�UIF�SFE�MPDLJOH�UBC�UP�VOMPDL
UIF�XJSJOH�IBSOFTT�

$MPTFE�8JSJOH�)BSOFTT

�� 1VTI� BOE�IPME� EPXO� UIF�CMBDL� TFDVSJUZ
UBC�VOEFS�UIF�XJSJOH�IBSOFTT
�BOE�MJGU�UIF
IBSOFTT�JOUP�UIF�PQFO�QPTJUJPO�

�� 8JUI�UIF�XJSJOH�IBSOFTT�PQFO
�QVMM�EPXO�
XBSE�PO�UIF�XJSJOH�DPOOFDUPS�UP�VOQMVH�
4UPSF�XJSJOH�DPOOFDUPS�JO�UIF�MPXFS�EPPS
CBTLFU�

�� 3FNPWF�UIF�DIFDL�TDSFX�GSPN�UIF�DFOUFS
EPPS� DIFDL� 	VTJOH� B� �5�� 5PSY� IFBE
ESJWFS
�

%PPS�$IFDL

�� 8JUI� UIF�EPPS�PQFO
�MJGU�UIF�EPPS�XJUI� UIF
IFMQ�PG�BOPUIFS�QFSTPO
�UP�DMFBS� UIF�IJOHF
QJOT�GSPN�UIFJS�IJOHFT�BOE�SFNPWF�UIF�EPPS�

5P�SFJOTUBMM�UIF�EPPS	T

�QFSGPSN�UIF�QSFWJPVT
TUFQT�JO�UIF�PQQPTJUF�PSEFS�

/05&�
5IF�VQQFS�IJOHF�IBT�B�MPOHFS�QJO
�XIJDI�DBO
CF� VTFE� UP� BTTJTU� JO� HVJEJOH� UIF� EPPS� JOUP
QMBDF�XIFO�SFJOTUBMMJOH�

��o�-PDLJOH�5BC
��o�8JSJOH�)BSOFTT
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%PPS�3FNPWBM�8BSOJOH�-BCFM

/05&�

� %PPST�BSF�IFBWZ��VTF�DBVUJPO�XIFO�SFNPWJOH
UIFN�

� )JOHF�QJO�DBO�CSFBL�JG�PWFSUJHIUFOFE�EVSJOH
EPPS� SFJOTUBMM� 	.BY� 5PSRVF�� ��� GUr� MC� �
�� /rN
��3FGFS�UP�i0GG�3PBE�%SJWJOH�5JQTw�JO
i4UBSUJOH� "OE� 0QFSBUJOHw� JO� UIF� 0XOFS�T
.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

�� 3PMM� EPXO� UIF� HMBTT� XJOEPX� UP� QSFWFOU
BOZ�EBNBHF�

�� 3FNPWF� UIF� IJOHF� QJO� TDSFXT� GSPN� UIF
VQQFS�BOE�MPXFS�PVUTJEF�IJOHFT�	VTJOH�B
�5�� 5PSY�IFBE�ESJWFS
�

/05&�
5IF�IJOHF�QJO�TDSFXT�BOE�OVUT�DBO�CF�TUPXFE
JO�UIF�SFBS�DBSHP�USBZ�MPDBUFE�VOEFS�UIF�SFBS
MPBE�GMPPS�

)JOHF�1JO�4DSFX

�� 4MJEF�UIF�GSPOU�TFBU	T
�GVMMZ�GPSXBSE�

�� 1SZ� PQFO� BOE� SFNPWF� UIF� QMBTUJD�XJSJOH
BDDFTT� EPPS� GSPN� UIF� CPUUPN� PG� UIF
#�QJMMBS�

�8"3/*/(�

%P�OPU�ESJWF�ZPVS�WFIJDMF�PO�QVCMJD� SPBET
XJUI�UIF�EPPST�SFNPWFE�BT�ZPV�XJMM�MPTF�UIF
QSPUFDUJPO� UIFZ� DBO� QSPWJEF�� 5IJT
QSPDFEVSF� JT� GVSOJTIFE� GPS� VTF� EVSJOH
PGG�SPBE�PQFSBUJPO�POMZ�

�8"3/*/(�

� "MM� PDDVQBOUT� NVTU� XFBS� TFBU� CFMUT
EVSJOH� PGG�SPBE� PQFSBUJPO� XJUI� EPPST
SFNPWFE�� 3FGFS� UP� i0GG�3PBE� %SJWJOH
5JQTw�JO�i4UBSUJOH�"OE�0QFSBUJOHw�JO�UIF
0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

� %P�OPU�TUPSF�EFUBDIFE�EPPST�JOTJEF�PG�UIF
WFIJDMF
� BT� UIFZ� NBZ� DBVTF� QFSTPOBM
JOKVSZ�JO�UIF�FWFOU�PG�BO�BDDJEFOU�
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	$POUJOVFE


�� 6OQMVH�UIF�XJSJOH�DPOOFDUPS�

/05&�
4RVFF[F� UIF� UBC� PO� UIF� CBTF� PG� UIF�XJSJOH
IBSOFTT��5IJT�XJMM�VOMPDL�UIF�DPOOFDUPS�UBC

BMMPXJOH� UIF� XJSJOH� DPOOFDUPS� UP� CF
VOQMVHHFE�

8JSJOH�$POOFDUPS

�� 3FNPWF�UIF�DIFDL�TDSFX�GSPN�UIF�DFOUFS
EPPS� DIFDL� 	VTJOH� B� �5�� 5PSY� IFBE
ESJWFS
�

%PPS�$IFDL

�� 8JUI�UIF�EPPS�PQFO
�MJGU�UIF�EPPS�XJUI�UIF
IFMQ�PG�BOPUIFS�QFSTPO
�UP�DMFBS�UIF�IJOHF
QJOT� GSPN� UIFJS� IJOHFT� BOE� SFNPWF� UIF
EPPS�

5P�SFJOTUBMM�UIF�EPPS	T

�QFSGPSN�UIF�QSFWJPVT
TUFQT�JO�UIF�SFWFSTF�PSEFS�

/05&�
5IF�VQQFS�IJOHF�IBT�B�MPOHFS�QJO
�XIJDI�DBO
CF� VTFE� UP� BTTJTU� JO� HVJEJOH� UIF� EPPS� JOUP
QMBDF�XIFO�SFJOTUBMMJOH�

�����ƎƎƎƎ
4FBUT� BSF�B�QBSU� PG� UIF�0DDVQBOU�3FTUSBJOU
4ZTUFN�PG�UIF�WFIJDMF�

�8"3/*/(�

� *U� JT�EBOHFSPVT� UP� SJEF� JO�B�DBSHP�BSFB

JOTJEF�PS�PVUTJEF�PG�B�WFIJDMF��*O�B�DPMMJ�
TJPO
� QFPQMF� SJEJOH� JO� UIFTF� BSFBT� BSF
NPSF� MJLFMZ� UP� CF� TFSJPVTMZ� JOKVSFE� PS
LJMMFE�

� %P�OPU�BMMPX�QFPQMF�UP�SJEF�JO�BOZ�BSFB�PG
ZPVS� WFIJDMF� UIBU� JT� OPU� FRVJQQFE� XJUI
TFBUT� BOE� TFBU� CFMUT�� *O� B� DPMMJTJPO

QFPQMF� SJEJOH� JO� UIFTF� BSFBT� BSF� NPSF
MJLFMZ�UP�CF�TFSJPVTMZ�JOKVSFE�PS�LJMMFE�

� #F�TVSF�FWFSZPOF�JO�ZPVS�WFIJDMF�JT�JO�B
TFBU�BOE�VTJOH�B�TFBU�CFMU�QSPQFSMZ�

�8"3/*/(�

� "EKVTUJOH�UIF�TFBU�XIJMF�ESJWJOH�NBZ�CF
EBOHFSPVT��.PWJOH�B�TFBU�XIJMF�ESJWJOH
DPVME� SFTVMU� JO� MPTT� PG� DPOUSPM
� XIJDI
DPVME�DBVTF�B�DPMMJTJPO�BOE�TFSJPVT�JOKVSZ
PS�EFBUI�
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	!�0! Ǝ�!�0/ƎĪƎ
"Ǝ�-1%,,! 
5IF�IFBUFE�TFBUT�DPOUSPM�CVUUPOT�BSF�MPDBUFE�PO
UIF�DFOUFS�JOTUSVNFOU�QBOFM�CFMPX�UIF�UPVDI�
TDSFFO
�BOE�BSF�BMTP�MPDBUFE�XJUIJO�UIF�DMJNBUF
PS�DPOUSPMT�TDSFFO�PG�UIF�UPVDITDSFFO�

)FBUFE�4FBU�#VUUPOT

� 1VTI� UIF� IFBUFE� TFBU� CVUUPO� � PODF� UP
UVSO�UIF�)*�TFUUJOH�PO�

� 1VTI�UIF�IFBUFE�TFBU�CVUUPO� �B�TFDPOE
UJNF�UP�UVSO�UIF�.&%�TFUUJOH�PO�

� 1VTI� UIF� IFBUFE� TFBU� CVUUPO� � B� UIJSE
UJNF�UP�UVSO�UIF�-0�TFUUJOH�PO�

� 1VTI� UIF�IFBUFE�TFBU�CVUUPO� �B�GPVSUI
UJNF�UP�UVSO�UIF�IFBUJOH�FMFNFOUT�PGG�

/05&�

� 5IF�FOHJOF�NVTU�CF�SVOOJOH�GPS�UIF�IFBUFE
TFBUT�UP�PQFSBUF�

� 5IF�MFWFM�PG�IFBU�TFMFDUFE�XJMM�TUBZ�PO�VOUJM
UIF�PQFSBUPS�DIBOHFT�JU�

7FIJDMFT�&RVJQQFE�8JUI�3FNPUF�4UBSU

0O� NPEFMT� UIBU� BSF� FRVJQQFE� XJUI� SFNPUF
TUBSU
�UIF�ESJWFS�T�TFBU�DBO�CF�QSPHSBNNFE�UP
DPNF�PO�EVSJOH�B�SFNPUF�TUBSU�

5IJT�GFBUVSF�DBO�CF�QSPHSBNNFE�UISPVHI�UIF
6DPOOFDU� TZTUFN�� 3FGFS� UP� i6DPOOFDU
4FUUJOHTw� JO� i.VMUJNFEJBw� JO� UIF� 0XOFS�T
.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

� 4FBUT�TIPVME�CF�BEKVTUFE�CFGPSF�GBTUFOJOH
UIF� TFBU� CFMUT� BOE� XIJMF� UIF� WFIJDMF� JT
QBSLFE��4FSJPVT�JOKVSZ�PS�EFBUI�DPVME�SFTVMU
GSPN�B�QPPSMZ�BEKVTUFE�TFBU�CFMU�

� %P�OPU�SJEF�XJUI�UIF�TFBUCBDL�SFDMJOFE�TP
UIBU�UIF�TIPVMEFS�CFMU�JT�OP�MPOHFS�SFTUJOH
BHBJOTU� ZPVS� DIFTU�� *O� B� DPMMJTJPO
� ZPV
DPVME� TMJEF� VOEFS� UIF� TFBU� CFMU
� XIJDI
DPVME�SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�

�8"3/*/(��	$POUJOVFE
 �8"3/*/(�

� 1FSTPOT�XIP�BSF�VOBCMF� UP� GFFM�QBJO� UP
UIF� TLJO� CFDBVTF� PG� BEWBODFE� BHF

DISPOJD� JMMOFTT
� EJBCFUFT
� TQJOBM� DPSE
JOKVSZ
�NFEJDBUJPO
�BMDPIPM�VTF
�FYIBVT�
UJPO� PS� PUIFS� QIZTJDBM� DPOEJUJPO� NVTU
FYFSDJTF�DBSF�XIFO�VTJOH�UIF�TFBU�IFBUFS�
*U�NBZ�DBVTF�CVSOT�FWFO�BU�MPX�UFNQFSB�
UVSFT
�FTQFDJBMMZ�JG�VTFE�GPS�MPOH�QFSJPET
PG�UJNF�

� %P� OPU� QMBDF� BOZUIJOH� PO� UIF� TFBU� PS
TFBUCBDL� UIBU� JOTVMBUFT� BHBJOTU� IFBU

TVDI�BT�B�CMBOLFU�PS�DVTIJPO��5IJT�NBZ
DBVTF�UIF�TFBU�IFBUFS�UP�PWFSIFBU��4JUUJOH
JO�B�TFBU�UIBU�IBT�CFFO�PWFSIFBUFE�DPVME
DBVTF�TFSJPVT�CVSOT�EVF�UP�UIF�JODSFBTFE
TVSGBDF�UFNQFSBUVSF�PG�UIF�TFBU�
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�.+*0Ǝ��//!*#!.Ǝ��/5Ǝ�*0.5Ǝ�!�0ƎĪƎ�3+Ǝ
�++.Ǝ�+ !(/
1VMM�VQXBSE�PO�UIF�FBTZ�FOUSZ�MFWFS�MPDBUFE
PO� UIF�PVUCPBSE�TJEF�PG�UIF�TFBU�CBDL
�BOE
TMJEF�UIF�FOUJSF�TFBU�GPSXBSE�

&BTZ�&OUSZ�-FWFS

5P�SFUVSO�UIF�TFBU�UP�B�TJUUJOH�QPTJUJPO
�GPME
UIF�TFBUCBDL�VQSJHIU�VOUJM�JU�MPDLT�BOE�QVTI
UIF�TFBU�SFBSXBSE�VOUJM�UIF�USBDL�MPDLT�

/05&�

� 5IF� GSPOU� QBTTFOHFS� TFBUT� IBWF� B� USBDL
NFNPSZ
�XIJDI�SFUVSOT�UIF�TFBU�UP�JUT�PSJH�
JOBM�QPTJUJPO�

� 5IF� SFDMJOF� TUSBQ� BOE� FBTZ� FOUSZ� MFWFS
TIPVME�OPU�CF�VTFE�EVSJOH�UIF�BVUPNBUJD
SFUVSOJOH�PG�UIF�TFBU�UP�JUT�TJUUJOH�QPTJUJPO�

ý÷Įû÷Ǝ�,(%0Ǝ�+( %*#Ǝ�!�.Ǝ�!�0ƎĪƎ�+1.Ǝ�++.Ǝ
�+ !(/
5P�QSPWJEF�BEEJUJPOBM�TUPSBHF�BSFB
�FBDI�SFBS
TFBU�DBO�CF�GPMEFE�GMBU�UP�BMMPX�GPS�FYUFOEFE
DBSHP�TQBDF�

/05&�

� #F� TVSF� UIBU� UIF� GSPOU� TFBUT� BSF� GVMMZ
VQSJHIU� BOE�QPTJUJPOFE� GPSXBSE��5IJT�XJMM
BMMPX�UIF�SFBS�TFBU�UP�GPME�EPXO�FBTJMZ�

� 5IF�DFOUFS�IFBE�SFTUSBJOUT�NVTU�CF�JO�UIF
MPXFTU�QPTJUJPO� UP�BWPJE�DPOUBDU�XJUI� UIF
DFOUFS�DPOTPMF�XIFO�GPMEJOH�UIF�TFBU�

5P�'PME�%PXO�5IF�3FBS�4FBU

5IFSF�BSF�UXP�SFMFBTF�MFWFST�MPDBUFE�PO�FBDI
VQQFS� PVUCPBSE� TJEF� PG� UIF� SFBS� TFBU�� 5IF
MBSHFS� PG� UIF� UXP� SFMFBTF� MFWFST� GPMET� EPXO
UIF� TFBU� BOE� UIF� IFBE� SFTUSBJOU� TJNVMUBOF�
PVTMZ��5IF�TNBMMFS�MFWFS�GPMET�EPXO�UIF�IFBE
SFTUSBJOU� JOEFQFOEFOUMZ� GPS� JNQSPWFE� WJTJ�
CJMJUZ�

�8"3/*/(�

� *U� JT� FYUSFNFMZ� EBOHFSPVT� UP� SJEF� JO� B
DBSHP�BSFB
�JOTJEF�PS�PVUTJEF�PG�B�WFIJDMF�
*O� B� DPMMJTJPO
� QFPQMF� SJEJOH� JO� UIFTF
BSFBT� BSF� NPSF� MJLFMZ� UP� CF� TFSJPVTMZ
JOKVSFE�PS�LJMMFE�

� %P�OPU�BMMPX�QFPQMF�UP�SJEF�JO�BOZ�BSFB�PG
ZPVS� WFIJDMF� UIBU� JT� OPU� FRVJQQFE� XJUI
TFBUT�BOE�TFBU�CFMUT�

� #F�TVSF�FWFSZPOF�JO�ZPVS�WFIJDMF�JT�JO�B
TFBU�BOE�VTJOH�B�TFBU�CFMU�QSPQFSMZ�
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5P� GPME� UIF� TFBU
� MJGU� VQXBSE� PO� UIF� MBSHF
SFMFBTF�MFWFS�BOE�TMPXMZ�GPME�EPXO�UIF�TFBU�
CBDL��5IF�IFBE�SFTUSBJOU�XJMM�GPME�BVUPNBUJ�
DBMMZ�XJUI�UIF�TFBU�XIFO�UIJT�MFWFS�JT�QVMMFE�

4FBUCBDL�3FMFBTF�-FWFS

/05&�
:PV�NBZ�FYQFSJFODF�EFGPSNBUJPO�JO�UIF�TFBU
DVTIJPO� GSPN� UIF� TFBU� CFMU� CVDLMFT� JG� UIF
TFBUT�BSF�MFGU�GPMEFE�GPS�BO�FYUFOEFE�QFSJPE�PG
UJNF��5IJT�JT�OPSNBM��#Z�TJNQMZ�PQFOJOH�UIF
TFBUT�UP�UIF�PQFO�QPTJUJPO
�UIF�TFBU�DVTIJPO
XJMM�SFUVSO�UP�JUT�OPSNBM�TIBQF�PWFS�UJNF�

5P�3BJTF�5IF�3FBS�4FBU

3BJTF� UIF� TFBUCBDL� BOE� MPDL� JU� JOUP� QMBDF�
5IFO
� SBJTF�UIF�IFBE� SFTUSBJOU�VOUJM� JU� MPDLT
JOUP� QMBDF�� *G� JOUFSGFSFODF� GSPN� UIF� DBSHP
BSFB� QSFWFOUT� UIF� TFBUCBDL� GSPN� GVMMZ
MPDLJOH
�ZPV�XJMM�IBWF�EJGGJDVMUZ�SFUVSOJOH�UIF
TFBU�UP�JUT�QSPQFS�QPTJUJPO�

�+( Ǝ�* Ǝ�1)�(!Ǝ�!�.Ǝ�!�0ƎĪƎ�3+Ǝ�++.Ǝ
�+ !(/
/05&�

� 1SJPS� UP� GPMEJOH� UIF� SFBS� TFBU
� JU� NBZ� CF
OFDFTTBSZ�UP�SFQPTJUJPO�UIF�GSPOU�TFBUT�

� #F� TVSF� UIBU� UIF� GSPOU� TFBUT� BSF� GVMMZ
VQSJHIU� BOE�QPTJUJPOFE� GPSXBSE��5IJT�XJMM
BMMPX�UIF�SFBS�TFBU�UP�GPME�EPXO�FBTJMZ�

'PMEJOH�5IF�3FBS�4FBU

�� -JGU� UIF�TFBUCBDL� SFMFBTF� MFWFS�BOE� GPME
UIF�TFBUCBDL�GPSXBSE�

3FBS�4FBUCBDL�3FMFBTF�-FWFS

�� 4MPXMZ�GMJQ�UIF�FOUJSF�TFBU�GPSXBSE�����4FBUCBDL�3FMFBTF�-FWFS
����)FBE�3FTUSBJOU�3FMFBTF�-FWFS

�8"3/*/(�

#F� DFSUBJO� UIBU� UIF� TFBUCBDL� JT� TFDVSFMZ
MPDLFE�JOUP�QPTJUJPO��*G�UIF�TFBUCBDL�JT�OPU
TFDVSFMZ� MPDLFE�JOUP�QPTJUJPO�UIF�TFBU�XJMM
OPU� QSPWJEF� UIF� QSPQFS� TUBCJMJUZ� GPS� DIJME
TFBUT� BOE�PS� QBTTFOHFST�� "O� JNQSPQFSMZ
MBUDIFE�TFBU�DPVME�DBVTF�TFSJPVT�JOKVSZ�
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	$POUJOVFE


6TJOH�5IF�3FUFOUJPO�4USBQT

�� 5IFSF�BSF�UXP�SFUFOUJPO�TUSBQT�MPDBUFE�PO
UIF�CBDL�PG�UIF�SFBS�TFBU�BOE�UXP�DPSSF�
TQPOEJOH�XJSF�MPPQT�MPDBUFE�PO�UIF�CBDL
PG�FBDI�C�QJMMBS��0QFO�UIF�IPPL�BOE�MPPQ
GBTUFOFS�PO�UIF�TUSBQ�BOE�UISFBE�UISPVHI
UIF� XJSF� MPPQ�� 'PME� UIF� IPPL�BOE�MPPQ
GBTUFOFS� PWFS� UP� LFFQ� UIF� TFBU� JO� UIF
GPMEFE�QPTJUJPO��5IJT�TIPVME�CF�EPOF�PO
CPUI�TJEFT�

3FBS�4FBU�5VNCMF�1PTJUJPO�3FUFOUJPO�4USBQ

�� 5P� SFUVSO�UIF�TFBU� UP� JUT�OPSNBM�VQSJHIU
QPTJUJPO
�SFWFSTF�UIFTF�TUFQT�

3FNPWJOH�5IF�3FBS�4FBU

�� 1VTI� EPXO� PO� UIF� SFMFBTF� CBS� PO� FBDI
TJEF
�BOE�QVMM�UIF�TFBU�PVU�BOE�BXBZ�GSPN
UIF�MPXFS�CSBDLFU�

�� 3FNPWF�UIF�TFBU�GSPN�UIF�WFIJDMF�

�� 5P� SFJOTUBMM� UIF� SFBS� TFBU
� KVTU� SFWFSTF
UIFTF�TUFQT�

/05&�
%P�OPU�ESJWF�UIF�WFIJDMF�XJUIPVU�SFBUUBDIJOH
UIF�SFBS�TFBU�MBUDIFT�

	���Ǝ������
���ƎƎ
)FBE� SFTUSBJOUT� BSF�EFTJHOFE� UP� SFEVDF� UIF
SJTL�PG�JOKVSZ�CZ�SFTUSJDUJOH�IFBE�NPWFNFOU�JO
UIF�FWFOU�PG�B� SFBS� JNQBDU��)FBE� SFTUSBJOUT
TIPVME� CF� BEKVTUFE� TP� UIBU� UIF� UPQ� PG� UIF
IFBE� SFTUSBJOU� JT� MPDBUFE� BCPWF� UIF� UPQ� PG
ZPVS�FBS�

�8"3/*/(�

� *U� JT� FYUSFNFMZ� EBOHFSPVT� UP� SJEF� JO� B
DBSHP�BSFB
�JOTJEF�PS�PVUTJEF�PG�B�WFIJDMF�
*O� B� DPMMJTJPO
� QFPQMF� SJEJOH� JO� UIFTF
BSFBT� BSF� NPSF� MJLFMZ� UP� CF� TFSJPVTMZ
JOKVSFE�PS�LJMMFE�

� %P�OPU�BMMPX�QFPQMF�UP�SJEF�JO�BOZ�BSFB�PG
ZPVS� WFIJDMF� UIBU� JT� OPU� FRVJQQFE� XJUI
TFBUT�BOE�TFBU�CFMUT�

� #F�TVSF�FWFSZPOF�JO�ZPVS�WFIJDMF�JT�JO�B
TFBU�BOE�VTJOH�B�TFBU�CFMU�QSPQFSMZ�

� *O� B� DPMMJTJPO
� ZPV� PS� PUIFST� JO� ZPVS
WFIJDMF�DPVME�CF�JOKVSFE�JG�TFBUT�BSF�OPU
QSPQFSMZ� MBUDIFE� UP� UIFJS� GMPPS� BUUBDI�
NFOUT��"MXBZT�CF�TVSF�UIBU�UIF�TFBUT�BSF
GVMMZ�MBUDIFE�

�8"3/*/(�

� "MM�PDDVQBOUT
�JODMVEJOH�UIF�ESJWFS
�TIPVME
OPU�PQFSBUF�B�WFIJDMF�PS�TJU� JO�B�WFIJDMF�T
TFBU�VOUJM�UIF�IFBE�SFTUSBJOUT�BSF�QMBDFE�JO
UIFJS�QSPQFS�QPTJUJPOT�JO�PSEFS�UP�NJOJNJ[F
UIF� SJTL� PG� OFDL� JOKVSZ� JO� UIF� FWFOU� PG� B
DSBTI�

� )FBE� SFTUSBJOUT� TIPVME�OFWFS�CF�BEKVTUFE
XIJMF� UIF� WFIJDMF� JT� JO�NPUJPO�� %SJWJOH� B
WFIJDMF�XJUI�UIF�IFBE�SFTUSBJOUT�JNQSPQFSMZ
BEKVTUFE� PS� SFNPWFE� DPVME� DBVTF� TFSJPVT
JOKVSZ�PS�EFBUI�JO�UIF�FWFOU�PG�B�DPMMJTJPO�

�8"3/*/(��	$POUJOVFE
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�.+*0Ǝ	!� Ǝ�!/0.�%*0/
5P� SBJTF�UIF�IFBE� SFTUSBJOU
�QVMM�VQXBSE�PO
UIF� IFBE� SFTUSBJOU�� 5P� MPXFS� UIF� IFBE
SFTUSBJOU
� QVTI� UIF� BEKVTUNFOU� CVUUPO
MPDBUFE�PO�UIF�CBTF�PG�UIF�IFBE�SFTUSBJOU
�BOE
QVTI� EPXOXBSE� PO� UIF� IFBE� SFTUSBJOU�� 5IF
SFMFBTF�CVUUPO�EPFT�OPU�OFFE�UP�CF�QVTIFE�UP
BEKVTU�UIF�IFBE�SFTUSBJOU�

5P�SFNPWF�UIF�IFBE�SFTUSBJOU
�SBJTF�JU�BT�GBS
BT�JU�DBO�HP�UIFO�QVTI�UIF�BEKVTUNFOU�CVUUPO
BOE� UIF�SFMFBTF�CVUUPO�BU�UIF�CBTF�PG�FBDI
QPTU�XIJMF�QVMMJOH�UIF�IFBE�SFTUSBJOU�VQ��5P
SFJOTUBMM� UIF� IFBE� SFTUSBJOU
� QVU� UIF� IFBE
SFTUSBJOU�QPTUT�JOUP�UIF�IPMFT�BOE�QVTI�EPXO�
XBSE�� 5IFO� BEKVTU� JU� UP� UIF� BQQSPQSJBUF
IFJHIU�

'SPOU�)FBE�3FTUSBJOU /05&�
%P� OPU� SFQPTJUJPO� UIF� IFBE� SFTUSBJOU� ���
EFHSFFT� UP� UIF� JODPSSFDU� QPTJUJPO� JO� BO
BUUFNQU� UP�HBJO�BEEJUJPOBM�DMFBSBODF� UP� UIF
CBDL�PG�UIF�IFBE�

����3FMFBTF�#VUUPO
����"EKVTUNFOU�#VUUPO

�8"3/*/(�

� "�MPPTF�IFBE�SFTUSBJOU�UISPXO�GPSXBSE�JO
B� DPMMJTJPO� PS� IBSE� TUPQ� DPVME� DBVTF
TFSJPVT� JOKVSZ� PS�EFBUI� UP� PDDVQBOUT� PG
UIF� WFIJDMF�� "MXBZT� TFDVSFMZ� TUPX
SFNPWFE� IFBE� SFTUSBJOUT� JO� B� MPDBUJPO
PVUTJEF�UIF�PDDVQBOU�DPNQBSUNFOU�

� "--� UIF�IFBE� SFTUSBJOUT�.645�CF� SFJO�
TUBMMFE�JO�UIF�WFIJDMF�UP�QSPQFSMZ�QSPUFDU
UIF�PDDVQBOUT��'PMMPX�UIF�SF�JOTUBMMBUJPO
JOTUSVDUJPOT�BCPWF�QSJPS�UP�PQFSBUJOH�UIF
WFIJDMF�PS�PDDVQZJOH�B�TFBU�
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�!�.Ǝ	!� Ǝ�!/0.�%*0/ƎĪƎ�3+Ǝ�++.Ǝ�+ !(/
5IF� SFBS� TFBU� JT� FRVJQQFE�XJUI� OPO�BEKVTU�
BCMF
�CVU�GPMEBCMF�IFBE�SFTUSBJOUT�

5P�GPME�UIF�PVUCPBSE�IFBE�SFTUSBJOU
�QVMM�PO
UIF� SFMFBTF� TUSBQ� MPDBUFE� PO� UIF� VQQFS
PVUCPBSE�TJEF�PG�FBDI�SFBS�TFBU�

3FBS�)FBE�3FTUSBJOU�'PMEJOH�4USBQ�-PDBUJPO

3FBS�)FBE�3FTUSBJOUT�'PMEFE

5P� SFUVSO� UIF� IFBE� SFTUSBJOU� UP� JUT� VQXBSE
QPTJUJPO
�MJGU�VQ�PO�UIF�IFBE�SFTUSBJOU�VOUJM�JU
MPDLT�JOUP�QMBDF�

3FGFS� UP� i0DDVQBOU� 3FTUSBJOU� 4ZTUFNTw� JO
i4BGFUZw�GPS�JOGPSNBUJPO�PO�DIJME�TFBU�UFUIFS
SPVUJOH�

�8"3/*/(�

� %P�OPU�ESJWF�UIF�WFIJDMF�XJUIPVU�UIF�SFBS
TFBU� IFBE� SFTUSBJOUT� JOTUBMMFE� XIJMF
QBTTFOHFST�BSF�PDDVQZJOH�UIF�SFBS�TFBU�
*O�B�DPMMJTJPO
�QFPQMF�SJEJOH�JO�UIJT�BSFB
XJUIPVU�UIF�IFBE�SFTUSBJOUT�JOTUBMMFE�BSF
NPSF� MJLFMZ� UP� CF� TFSJPVTMZ� JOKVSFE� PS
LJMMFE�

� "�MPPTF�IFBE�SFTUSBJOU�UISPXO�GPSXBSE�JO
B� DPMMJTJPO� PS� IBSE� TUPQ� DPVME� DBVTF
TFSJPVT� JOKVSZ� PS�EFBUI� UP� PDDVQBOUT� PG
UIF� WFIJDMF�� "MXBZT� TFDVSFMZ� TUPX
SFNPWFE� IFBE� SFTUSBJOUT� JO� B� MPDBUJPO
PVUTJEF�UIF�PDDVQBOU�DPNQBSUNFOU�

� "--� UIF�IFBE� SFTUSBJOUT�.645�CF� SFJO�
TUBMMFE�JO�UIF�WFIJDMF�UP�QSPQFSMZ�QSPUFDU
UIF�PDDVQBOUT��'PMMPX�UIF�SFJOTUBMMBUJPO
JOTUSVDUJPOT�BCPWF�QSJPS�UP�PQFSBUJOH�UIF
WFIJDMF�PS�PDDVQZJOH�B�TFBU�
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�!�.Ǝ	!� Ǝ�!/0.�%*0/ƎĪƎ�+1.Ǝ�++.Ǝ�+ !(/
5IF� SFBS� TFBU� JT� FRVJQQFE� XJUI� OPOBEKVTU�
BCMF
�CVU�GPMEBCMF
�PVUCPBSE�IFBE�SFTUSBJOUT

BT�XFMM� BT� BO� BEKVTUBCMF
� SFNPWBCMF�DFOUFS
IFBE�SFTUSBJOU�

5P�GPME�UIF�PVUCPBSE�IFBE�SFTUSBJOU
�QVMM�PO
UIF�JOOFS�SFMFBTF�MFWFS
�MPDBUFE�PO�UIF�VQQFS
QBSU�PG�UIF�SFBS�TFBU�

3FBS�)FBE�3FTUSBJOU�-FWFS�-PDBUJPO

5P� SFUVSO� UIF� IFBE� SFTUSBJOU� UP� JUT� VQXBSE
QPTJUJPO
�MJGU�VQ�PO�UIF�IFBE�SFTUSBJOU�VOUJM�JU
MPDLT�JOUP�QMBDF�

5P�SBJTF�UIF�DFOUFS�IFBE�SFTUSBJOU
�MJGU�VQ�PO
UIF�IFBE�SFTUSBJOU��5P�MPXFS�UIF�DFOUFS�IFBE
SFTUSBJOU
� QVTI� UIF� BEKVTUNFOU� CVUUPO

MPDBUFE�BU�UIF�CBTF�PG�UIF�IFBE�SFTUSBJOU
�BOE
QVTI�EPXO�PO�UIF�IFBE�SFTUSBJOU�

5P� SFNPWF� UIF� DFOUFS� IFBE� SFTUSBJOU
� QVTI
UIF�SFMFBTF�CVUUPO
�MPDBUFE�PO�UIF�CBTF�PG�UIF
IFBE�SFTUSBJOU
�BOE�QVMM�VQXBSE�PO�UIF�IFBE
SFTUSBJOU�

5P�JOTUBMM�UIF�IFBE�SFTUSBJOU
�IPME�UIF�SFMFBTF
CVUUPO�XIJMF�QVTIJOH�EPXOXBSE�PO�UIF�IFBE
SFTUSBJOU�� 3FGFS� UP� i0DDVQBOU� 3FTUSBJOU
4ZTUFNTw� JO� i4BGFUZw� GPS� JOGPSNBUJPO� PO
DIJME�TFBU�UFUIFS�SPVUJOH�

/05&�
-PXFS� UIF� DFOUFS� IFBE� SFTUSBJOU� UP� BWPJE
DPOUBDU�XJUI�UIF�DFOUFS�DPOTPMF�XIFO�GPMEJOH
UIF�TFBU�EPXO�

����4FBUCBDL�3FMFBTF�-FWFS
����)FBE�3FTUSBJOU�3FMFBTF�-FWFS

�8"3/*/(�

� %P�OPU�ESJWF�UIF�WFIJDMF�XJUIPVU�UIF�SFBS
TFBU� IFBE� SFTUSBJOUT� JOTUBMMFE� XIJMF
QBTTFOHFST�BSF�PDDVQZJOH�UIF�SFBS�TFBU�
*O�B�DPMMJTJPO
�QFPQMF�SJEJOH�JO�UIJT�BSFB
XJUIPVU�UIF�IFBE�SFTUSBJOUT�JOTUBMMFE�BSF
NPSF� MJLFMZ� UP� CF� TFSJPVTMZ� JOKVSFE� PS
LJMMFE�

� "�MPPTF�IFBE�SFTUSBJOU�UISPXO�GPSXBSE�JO
B� DPMMJTJPO� PS� IBSE� TUPQ� DPVME� DBVTF
TFSJPVT� JOKVSZ� PS�EFBUI� UP� PDDVQBOUT� PG
UIF� WFIJDMF�� "MXBZT� TFDVSFMZ� TUPX
SFNPWFE� IFBE� SFTUSBJOUT� JO� B� MPDBUJPO
PVUTJEF�UIF�PDDVQBOU�DPNQBSUNFOU�

� "--� UIF�IFBE� SFTUSBJOUT�.645�CF� SFJO�
TUBMMFE�JO�UIF�WFIJDMF�UP�QSPQFSMZ�QSPUFDU
UIF�PDDVQBOUT��'PMMPX�UIF�SFJOTUBMMBUJPO
JOTUSVDUJPOT�BCPWF�QSJPS�UP�PQFSBUJOH�UIF
WFIJDMF�PS�PDDVQZJOH�B�TFBU�
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�%(0Į�!(!/�+,%*#Ǝ�0!!.%*#Ǝ�+(1)*ƎƎ
5IJT� GFBUVSF� BMMPXT� ZPV� UP� UJMU� UIF� TUFFSJOH
DPMVNO�VQXBSE�PS�EPXOXBSE��*U�BMTP�BMMPXT
ZPV� UP� MFOHUIFO� PS� TIPSUFO� UIF� TUFFSJOH
DPMVNO��5IF�UJMU�UFMFTDPQJOH�MFWFS�JT�MPDBUFE
PO�UIF�TUFFSJOH�DPMVNO
�CFMPX�UIF�UVSO�TJHOBM
MFWFS�

5JMU�5FMFTDPQJOH�4UFFSJOH�$PMVNO�-FWFS

5P� VOMPDL� UIF� TUFFSJOH� DPMVNO
� QVTI� UIF
DPOUSPM�IBOEMF�EPXOXBSE�	UPXBSE�UIF�GMPPS
�
5P� UJMU� UIF� TUFFSJOH� DPMVNO
� NPWF� UIF
TUFFSJOH� XIFFM� VQXBSE� PS� EPXOXBSE� BT
EFTJSFE��5P�MFOHUIFO�PS�TIPSUFO�UIF�TUFFSJOH
DPMVNO
�QVMM�UIF�TUFFSJOH�XIFFM�PVUXBSE�PS
QVTI� JU� JOXBSE� BT� EFTJSFE�� 5P� MPDL� UIF
TUFFSJOH�DPMVNO�JO�QPTJUJPO
�QVTI�UIF�DPOUSPM
IBOEMF�VQXBSE�VOUJM�GVMMZ�FOHBHFE�

	!�0! Ǝ�0!!.%*#Ǝ�$!!(ƎĪƎ
"Ǝ�-1%,,! ƎƎ
5IF� TUFFSJOH� XIFFM� DPOUBJOT� B� IFBUJOH
FMFNFOU�UIBU�IFMQT�XBSN�ZPVS�IBOET�JO�DPME
XFBUIFS��5IF�IFBUFE�TUFFSJOH�XIFFM�IBT�POMZ
POF� UFNQFSBUVSF� TFUUJOH�� 0ODF� UIF� IFBUFE
TUFFSJOH� XIFFM� IBT� CFFO� UVSOFE� PO
� JU� XJMM
TUBZ� PO� VOUJM� UIF� PQFSBUPS� UVSOT� JU� PGG�� 5IF
IFBUFE�TUFFSJOH�XIFFM�NBZ�OPU�UVSO�PO�XIFO
JU�JT�BMSFBEZ�XBSN�

5IF�IFBUFE�TUFFSJOH�XIFFM�DPOUSPM�CVUUPO�JT
MPDBUFE�PO�UIF�DFOUFS�PG�UIF�JOTUSVNFOU�QBOFM
CFMPX� UIF� UPVDITDSFFO� BOE� XJUIJO� UIF
DMJNBUF� PS� DPOUSPMT� TDSFFO� PG� UIF� UPVDI�
TDSFFO�

� 1VTI�UIF�IFBUFE�TUFFSJOH�XIFFM�CVUUPO�
PODF�UP�UVSO�UIF�IFBUJOH�FMFNFOU�PO�

� 1VTI�UIF�IFBUFE�TUFFSJOH�XIFFM�CVUUPO�
B�TFDPOE�UJNF�UP�UVSO�UIF�IFBUJOH�FMFNFOU
PGG�

/05&�
5IF�FOHJOF�NVTU�CF�SVOOJOH�GPS�UIF�IFBUFE
TUFFSJOH�XIFFM�UP�PQFSBUF�

7FIJDMFT�&RVJQQFE�8JUI�3FNPUF�4UBSU

0O� NPEFMT� UIBU� BSF� FRVJQQFE� XJUI� SFNPUF
TUBSU
� UIF� IFBUFE� TUFFSJOH� XIFFM� DBO� CF
QSPHSBNNFE� UP� DPNF� PO� EVSJOH� B� SFNPUF
TUBSU�

5IJT�GFBUVSF�DBO�CF�QSPHSBNNFE�UISPVHI�UIF
6DPOOFDU� TZTUFN�� 3FGFS� UP� i6DPOOFDU
4FUUJOHTw� JO� i.VMUJNFEJBw� JO� UIF� 0XOFS�T
.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

�8"3/*/(�

%P� OPU� BEKVTU� UIF� TUFFSJOH� DPMVNO� XIJMF
ESJWJOH�� "EKVTUJOH� UIF� TUFFSJOH� DPMVNO
XIJMF� ESJWJOH� PS� ESJWJOH� XJUI� UIF� TUFFSJOH
DPMVNO� VOMPDLFE
� DPVME� DBVTF� UIF� ESJWFS
UP� MPTF� DPOUSPM� PG� UIF� WFIJDMF�� 'BJMVSF� UP
GPMMPX� UIJT� XBSOJOH�NBZ� SFTVMU� JO� TFSJPVT
JOKVSZ�PS�EFBUI�
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	!� (%#$0Ǝ�3%0�$
5IF�IFBEMJHIU� TXJUDI� JT� MPDBUFE� PO� UIF� MFGU
TJEF� PG� UIF� JOTUSVNFOU� QBOFM�� 5IJT� TXJUDI
DPOUSPMT� UIF� PQFSBUJPO� PG� UIF� IFBEMJHIUT

QBSLJOH� MJHIUT
� BVUPNBUJD� IFBEMJHIUT� 	JG
FRVJQQFE

� JOTUSVNFOU� QBOFM� MJHIUT
� JOTUSV�
NFOU� QBOFM� MJHIU� EJNNJOH
� JOUFSJPS� MJHIUT

BOE�GPH�MJHIUT�	JG�FRVJQQFE
�

)FBEMJHIU�4XJUDI

3PUBUF�UIF�IFBEMJHIU�TXJUDI�DMPDLXJTF�UP�UIF
GJSTU�EFUFOU�GPS�QBSLJOH�MJHIU�BOE�JOTUSVNFOU
QBOFM� MJHIU� PQFSBUJPO��3PUBUF� UIF� IFBEMJHIU
TXJUDI� UP� UIF� TFDPOE� EFUFOU� GPS� IFBEMJHIU

QBSLJOH� MJHIU
� BOE� JOTUSVNFOU� QBOFM� MJHIU
PQFSBUJPO�

��50%)!Ǝ�1**%*#Ǝ
%#$0/ƎĪƎ
"Ǝ�-1%,,! Ǝ
5IF�%BZUJNF�3VOOJOH�-JHIUT�	%3-T
�BSF�JO�B
EFEJDBUFE� QPTJUJPO� CFMPX� UIF� IFBEMJHIU
BTTFNCMZ�� %3-T� BSF� BDUJWF� XIFO� UIF� -PX
#FBNT� BSF� OPU� BOE� XIFO� UIF� WFIJDMF� JT
TIJGUFE� JOUP� BOZ� QPTJUJPO� PUIFS� UIBO� 1"3,
	BVUP� USBOTNJTTJPO

� PS� XIFO� UIF� WFIJDMF
CFHJOT�UP�NPWF�	NBOVBM�USBOTNJTTJPO
�

/05&�
5IF�%BZUJNF� 3VOOJOH� -JHIUT
� PO� UIF� TBNF
TJEF�PG�UIF�WFIJDMF�BT�UIF�BDUJWF�UVSO�TJHOBM

XJMM�UVSO�PGG�BVUPNBUJDBMMZ�XIFO�B�UVSO�TJHOBM
JT� JO�PQFSBUJPO�BOE�UVSO�PO�BHBJO�XIFO� UIF
UVSO�TJHOBM�JT�OPU�PQFSBUJOH�

	%#$Į
+3Ǝ�!�)Ǝ�3%0�$ƎƎ
1VTI� UIF� NVMUJGVODUJPO� MFWFS� UPXBSE� UIF
JOTUSVNFOU�QBOFM�UP�TXJUDI�UIF�IFBEMJHIUT�UP
IJHI� CFBNT�� 5IF� MFWFS� XJMM� SFUVSO� UP� UIF
DFOUFSFE�QPTJUJPO��5P�SFUVSO�UIF�IFBEMJHIUT�UP
MPX�CFBN
�QVMM�UIF�MFWFS�UPXBSE�UIF�TUFFSJOH
XIFFM
�PS�QVTI� UIF� MFWFS� UPXBSE� UIF� JOTUSV�
NFOU�QBOFM�

.VMUJGVODUJPO�-FWFS

�8"3/*/(�

� 1FSTPOT�XIP�BSF�VOBCMF� UP� GFFM�QBJO� UP
UIF� TLJO� CFDBVTF� PG� BEWBODFE� BHF

DISPOJD� JMMOFTT
� EJBCFUFT
� TQJOBM� DPSE
JOKVSZ
�NFEJDBUJPO
�BMDPIPM�VTF
�FYIBVT�
UJPO
� PS� PUIFS� QIZTJDBM� DPOEJUJPOT�NVTU
FYFSDJTF� DBSF� XIFO� VTJOH� UIF� TUFFSJOH
XIFFM�IFBUFS��*U�NBZ�DBVTF�CVSOT�FWFO�BU
MPX�UFNQFSBUVSFT
�FTQFDJBMMZ�JG�VTFE�GPS
MPOH�QFSJPET�

� %P� OPU� QMBDF� BOZUIJOH� PO� UIF� TUFFSJOH
XIFFM� UIBU� JOTVMBUFT�BHBJOTU�IFBU
�TVDI
BT�B�CMBOLFU�PS�TUFFSJOH�XIFFM�DPWFST�PG
BOZ� UZQF� BOE�NBUFSJBM�� 5IJT�NBZ� DBVTF
UIF�TUFFSJOH�XIFFM�IFBUFS�UP�PWFSIFBU�
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�(�/$Ĩ�+Ĩ��//ƎƎ
:PV� DBO� TJHOBM� BOPUIFS� WFIJDMF� XJUI� ZPVS
IFBEMJHIUT� CZ� MJHIUMZ� QVMMJOH� UIF�NVMUJGVOD�
UJPO� MFWFS� UPXBSE� ZPV�� 5IJT� XJMM� DBVTF� UIF
IJHI�CFBN�IFBEMJHIUT�UP�UVSO�PO
�BOE�SFNBJO
PO
�VOUJM�UIF�MFWFS�JT�SFMFBTFE�

�10+)�0%�Ǝ	!� (%#$0/ƎĪƎ
"Ǝ�-1%,,! Ǝ
5IJT� TZTUFN� BVUPNBUJDBMMZ� UVSOT� UIF� IFBE�
MJHIUT� PO� PS� PGG� BDDPSEJOH� UP� BNCJFOU� MJHIU
MFWFMT�� 5P� UVSO� UIF� TZTUFN� PO
� SPUBUF� UIF
IFBEMJHIU�TXJUDI�DMPDLXJTF�UP�UIF�MBTU�EFUFOU
GPS�BVUPNBUJD�IFBEMJHIU�PQFSBUJPO��8IFO�UIF
TZTUFN� JT� PO
� UIF� IFBEMJHIU� UJNF� EFMBZ
GFBUVSF�JT�BMTP�PO��5IJT�NFBOT�UIF�IFBEMJHIUT
XJMM�TUBZ�PO� GPS�VQ� UP����TFDPOET�BGUFS� ZPV
QMBDF�UIF�JHOJUJPO�JOUP�UIF�0''�QPTJUJPO��5P
UVSO� UIF� BVUPNBUJD� TZTUFN� PGG
� NPWF� UIF
IFBEMJHIU�TXJUDI�PVU�PG�UIF�"650�QPTJUJPO�

/05&�
5IF�FOHJOF�NVTU�CF�SVOOJOH�CFGPSF�UIF�IFBE�
MJHIUT�XJMM�DPNF�PO�JO�UIF�BVUPNBUJD�NPEF�

�.+*0Ǝ�+#Ǝ
%#$0/ƎĪƎ
"Ǝ�-1%,,! 
5P�BDUJWBUF�UIF� GSPOU�GPH�MJHIUT
�UVSO�PO�UIF
QBSLJOH� MJHIUT� PS� MPX� CFBN� IFBEMJHIUT� BOE
QVTI� JO� UIF� DFOUFS� PG� UIF� IFBEMJHIU� TXJUDI
DPOUSPM�LOPC��1VTIJOH� UIF�IFBEMJHIU�TXJUDI
DPOUSPM�LOPC�B�TFDPOE�UJNF�XJMM�UVSO�UIF�GSPOU
GPH�MJHIUT�PGG�

'SPOU�'PH�-JHIU�4XJUDI

�1.*Ǝ�%#*�(/
.PWF�UIF�NVMUJGVODUJPO�MFWFS�VQ�PS�EPXO�BOE
UIF� BSSPXT� PO� FBDI� TJEF� PG� UIF� JOTUSVNFOU
DMVTUFS�GMBTI�UP�TIPX�QSPQFS�PQFSBUJPO�PG�UIF
GSPOU�BOE�SFBS�UVSO�TJHOBM�MJHIUT�

/05&�
*G�FJUIFS�MJHIU�SFNBJOT�PO�BOE�EPFT�OPU�GMBTI

PS�UIFSF�JT�B�WFSZ�GBTU�GMBTI�SBUF
�DIFDL�GPS�B
EFGFDUJWF�PVUTJEF� MJHIU�CVMC��*G�BO�JOEJDBUPS
GBJMT� UP� MJHIU� XIFO� UIF� MFWFS� JT� NPWFE
� JU
XPVME� TVHHFTU� UIBU� UIF� JOEJDBUPS� CVMC� JT
EFGFDUJWF�


%#$0/Ĩ�*Ǝ�!)%* !.
*G� UIF� IFBEMJHIUT
� QBSLJOH� MJHIUT
� PS� DBSHP
MJHIUT�BSF�MFGU�PO�BGUFS�UIF�JHOJUJPO�JT�UVSOFE
0''
�B� DIJNF�XJMM� TPVOE�XIFO� UIF� ESJWFS�T
EPPS�JT�PQFOFE�
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���	
�
�Ǝ�
����Ǝ���Ǝ
���	���ƎƎ
5IF�XJOETIJFME�XJQFS�XBTIFS�DPOUSPM�MFWFS�JT
MPDBUFE� PO� UIF� SJHIU� TJEF� PG� UIF� TUFFSJOH
DPMVNO�� 5IF� GSPOU� XJQFST� BSF� PQFSBUFE� CZ
SPUBUJOH�B�TXJUDI
�MPDBUFE�BU�UIF�FOE�PG�UIF
MFWFS�

3FGFS� UP� i3FBS� 8JOEPX� 8JQFS�8BTIFSw� JO
UIJT�TFDUJPO�GPS�GVSUIFS�JOGPSNBUJPO�PO�VTJOH
UIF�SFBS�XJOEPX�XJQFS�XBTIFS�

8JOETIJFME�8JQFS�8BTIFS�-FWFS

�%* /$%!( Ǝ�%,!.Ǝ�,!.�0%+*
3PUBUF� UIF� FOE� PG� UIF� MFWFS� VQXBSE� UP� UIF
TFDPOE�EFUFOU�QBTU�UIF�JOUFSNJUUFOU�TFUUJOHT
GPS� MPX�TQFFE� XJQFS� PQFSBUJPO�� 3PUBUF� UIF
FOE�PG�UIF�MFWFS�VQXBSE�UP�UIF�UIJSE�EFUFOU
QBTU�UIF�JOUFSNJUUFOU�TFUUJOHT�GPS�IJHI�TQFFE
XJQFS�PQFSBUJPO�

*OUFSNJUUFOU�8JQFS�4ZTUFN��

6TF� UIF� JOUFSNJUUFOU� XJQFS� XIFO� XFBUIFS
DPOEJUJPOT�NBLF�B�TJOHMF�XJQJOH�DZDMF
�XJUI
B�WBSJBCMF�QBVTF�CFUXFFO�DZDMFT
�EFTJSBCMF�
3PUBUF�UIF�FOE�PG�UIF�MFWFS�UP�UIF�GJSTU�EFUFOU
QPTJUJPO�GPS�POF�PG�GPVS�JOUFSNJUUFOU�TFUUJOHT�
5IF�EFMBZ�DZDMF�DBO�CF�TFU�BOZXIFSF�CFUXFFO
��UP����TFDPOET�

/05&�
5IF� XJQFS� EFMBZ� UJNFT� EFQFOE� PO� WFIJDMF
TQFFE�� *G� UIF� WFIJDMF� JT� NPWJOH� MFTT� UIBO
�� NQI� 	�� LN�I

� EFMBZ� UJNFT� XJMM� CF
EPVCMFE�

8JOETIJFME�8BTIFST

5P�VTF�UIF�XBTIFS
�QVMM�UIF�MFWFS�UPXBSE�ZPV
BOE�IPME�XIJMF�TQSBZ�JT�EFTJSFE��*G�UIF�MFWFS
JT�QVMMFE�XIJMF�JO�UIF�EFMBZ�SBOHF
�UIF�XJQFS
XJMM�TUBSU�BOE�DPOUJOVF�UP�PQFSBUF�GPS�UXP�PS
UISFF�XJQF�DZDMFT�BGUFS�UIF�MFWFS�JT�SFMFBTFE�
5IFO
� UIF� JOUFSNJUUFOU� JOUFSWBM� QSFWJPVTMZ
TFMFDUFE�XJMM�SFTVNF�

*G�UIF�MFWFS�JT�QVMMFE�XIJMF�JO�UIF�PGG�QPTJUJPO

UIF�XJQFST�XJMM�PQFSBUF�GPS�UXP�PS�UISFF�XJQF
DZDMFT��5IFO
�UIF�XJQFST�XJMM�UVSO�PGG�

�$"65*0/�

*O�DPME�XFBUIFS
�BMXBZT�UVSO�PGG�UIF�XJQFS
TXJUDI� BOE� BMMPX� UIF� XJQFST� UP� SFUVSO� UP
UIF� QBSL� QPTJUJPO� CFGPSF� UVSOJOH� PGG� UIF
FOHJOF�� *G� UIF�XJQFS�TXJUDI� JT� MFGU�PO�BOE
UIF� XJQFST� GSFF[F� UP� UIF� XJOETIJFME

EBNBHF� UP� UIF� XJQFS� NPUPS� NBZ� PDDVS
XIFO�UIF�WFIJDMF�JT�SFTUBSUFE�

�8"3/*/(�

4VEEFO� MPTT� PG� WJTJCJMJUZ� UISPVHI� UIF
XJOETIJFME� DPVME� MFBE� UP� B� DPMMJTJPO�� :PV
NJHIU� OPU� TFF� PUIFS� WFIJDMFT� PS� PUIFS
PCTUBDMFT�� 5P� BWPJE� TVEEFO� JDJOH� PG� UIF
XJOETIJFME�EVSJOH� GSFF[JOH�XFBUIFS
�XBSN
UIF� XJOETIJFME� XJUI� UIF� EFGSPTUFS� CFGPSF
BOE�EVSJOH�XJOETIJFME�XBTIFS�VTF�
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.JTU�'FBUVSF

1VTI�VQXBSE�PO�UIF�XJQFS�MFWFS�UP�BDUJWBUF�B
TJOHMF� XJQF� UP� DMFBS� PGG� SPBE�NJTU� PS� TQSBZ
GSPN�B�QBTTJOH�WFIJDMF��"T�MPOH�BT�UIF�MFWFS
JT� IFME� VQ
� UIF� XJQFST� XJMM� DPOUJOVF� UP
PQFSBUF�

/05&�
5IF� NJTU� GFBUVSF� EPFT� OPU� BDUJWBUF� UIF
XBTIFS�QVNQ��UIFSFGPSF
�OP�XBTIFS�GMVJE�XJMM
CF� TQSBZFE� PO� UIF� XJOETIJFME�� 5IF� XBTI
GVODUJPO�NVTU�CF�VTFE�JO�PSEFS�UP�TQSBZ�UIF
XJOETIJFME�XJUI�XBTIFS�GMVJE�

3FBS�8JOEPX�8JQFS�8BTIFS���*G�&RVJQQFE��

"�SPUBSZ�TXJUDI�PO�UIF�DFOUFS�QPSUJPO�PG�UIF
XJOETIJFME� XJQFS�XBTIFS� MFWFS� DPOUSPMT� UIF
PQFSBUJPO�PG�UIF�SFBS�XJQFS�XBTIFS�GVODUJPO�

3PUBUF�UIF�TXJUDI�VQXBSE�UP�UIF�GJSTU�EFUFOU
QPTJUJPO�GPS�JOUFSNJUUFOU�PQFSBUJPO�BOE�UP�UIF
TFDPOE� EFUFOU� GPS� DPOUJOVPVT� SFBS� XJQFS
PQFSBUJPO�

1VTI�UIF�XJQFS�MFWFS�UPXBSE�UIF�JOTUSVNFOU
QBOFM�UP�BDUJWBUF�UIF�SFBS�XBTIFS��5IF�XBTIFS
QVNQ�BOE�XJQFS�XJMM�DPOUJOVF�UP�PQFSBUF�BT
MPOH�BT�UIF�MFWFS�JT�IFME�

*G�UIF�SFBS�XJQFS�JT�PQFSBUJOH�XIFO�UIF�JHOJ�
UJPO�JT�QMBDFE�JO�UIF�0''�QPTJUJPO
�UIF�XJQFS
XJMM�BVUPNBUJDBMMZ�SFUVSO�UP�UIF�iQBSLw�QPTJ�
UJPO��8IFO�UIF�WFIJDMF�JT�SFTUBSUFE
�UIF�XJQFS
XJMM� SFTVNF� GVODUJPO� BU� XIJDIFWFS� QPTJUJPO
UIF�TXJUDI�JT�TFU�BU�

�

����Ǝ������
�
5IF� $MJNBUF� $POUSPM� 4ZTUFN� BMMPXT� ZPV� UP
SFHVMBUF�UIF�UFNQFSBUVSF
�BJS�GMPX
�BOE�EJSFD�
UJPO�PG�BJS�DJSDVMBUJOH�UISPVHIPVU�UIF�WFIJDMF�
5IF�DPOUSPMT�BSF�MPDBUFE�PO�UIF�UPVDITDSFFO
	JG� FRVJQQFE
� BOE� PO� UIF� JOTUSVNFOU� QBOFM
CFMPX�UIF�SBEJP�

�10+)�0%�Ǝ�(%)�0!Ǝ�+*0.+(/Ǝ�2!.2%!3

6DPOOFDU���8JUI��oJODI�%JTQMBZ�"VUPNBUJD�
$MJNBUF�$POUSPMT

6DPOOFDU��$��$�/"7�8JUI����oJODI�%JTQMBZ�
"VUPNBUJD�$MJNBUF�$POUSPMT
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"VUPNBUJD�$MJNBUF�$POUSPMT
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"VUPNBUJD�$POUSPM�%FTDSJQUJPOT

*DPO %FTDSJQUJPO
."9�"�$�#VUUPO
1SFTT�UP�DIBOHF�UP�UIF�DPMEFTU�TFUUJOH
�UIF�JOEJDBUPS�JMMVNJOBUFT�XIFO�."9�"�$�JT�PO��1SFTTJOH�UIF�CVUUPO�BHBJO
DBVTFT�UIF�."9�"�$�PQFSBUJPO�UP�TXJUDI�JOUP�NBOVBM�NPEF�BOE�UIF�."9�"�$�JOEJDBUPS�UVSOT�PGG�

/05&�
5IF�."9�"�$�CVUUPO�JT�POMZ�BWBJMBCMF�PO�UIF�UPVDITDSFFO�
"�$�#VUUPO
1SFTT�BOE�SFMFBTF�UP�DIBOHF�UIF�DVSSFOU�TFUUJOH��5IF�JOEJDBUPS�JMMVNJOBUFT�XIFO�"�$�JT�PO�

3FDJSDVMBUJPO�#VUUPO
1SFTT� BOE� SFMFBTF� UIJT� CVUUPO� PO� UIF� UPVDITDSFFO
� PS� QVTI� UIF� CVUUPO� PO� UIF� GBDFQMBUF
� UP� DIBOHF� UIF� TZTUFN
CFUXFFO� SFDJSDVMBUJPO�NPEF�BOE�PVUTJEF�BJS�NPEF��3FDJSDVMBUJPO�DBO�CF�VTFE�XIFO�PVUTJEF�DPOEJUJPOT
�TVDI�BT
TNPLF
�PEPST
�EVTU
�PS�IJHI�IVNJEJUZ�BSF�QSFTFOU��3FDJSDVMBUJPO�DBO�CF�VTFE�JO�BMM�NPEFT��3FDJSDVMBUJPO�NBZ�CF
VOBWBJMBCMF�	CVUUPO�PO�UIF�UPVDITDSFFO�HSFZFE�PVU
�JG�DPOEJUJPOT�FYJTU�UIBU�DPVME�DSFBUF�GPHHJOH�PO�UIF�JOTJEF�PG�UIF
XJOETIJFME��5IF�"�$�DBO�CF�EFTFMFDUFE�NBOVBMMZ�XJUIPVU�EJTUVSCJOH�UIF�NPEF�DPOUSPM�TFMFDUJPO��$POUJOVPVT�VTF�PG
UIF�3FDJSDVMBUJPO�NPEF�NBZ�NBLF�UIF�JOTJEF�BJS�TUVGGZ�BOE�XJOEPX�GPHHJOH�NBZ�PDDVS��&YUFOEFE�VTF�PG�UIJT�NPEF
JT�OPU�SFDPNNFOEFE�
"650�#VUUPO
"VUPNBUJDBMMZ�DPOUSPMT�UIF�JOUFSJPS�DBCJO�UFNQFSBUVSF�CZ�BEKVTUJOH�BJSGMPX�EJTUSJCVUJPO�BOE�BNPVOU��5PHHMJOH�UIJT
CVUUPO�DBVTFT�UIF�TZTUFN�UP�TXJUDI�CFUXFFO�NBOVBM�NPEF�BOE�BVUPNBUJD�NPEFT�
3FGFS�UP�i"VUPNBUJD�0QFSBUJPOw�XJUIJO�UIJT�TFDUJPO�GPS�NPSF�JOGPSNBUJPO�
'SPOU�%FGSPTU�#VUUPO
1SFTT�BOE�SFMFBTF�UIF�UPVDITDSFFO�CVUUPO
�PS�QVTI�BOE�SFMFBTF�UIF�CVUUPO�PO�UIF�GBDFQMBUF
�UP�DIBOHF�UIF�DVSSFOU
BJSGMPX�TFUUJOH�UP�%FGSPTU�NPEF��5IF�JOEJDBUPS�JMMVNJOBUFT�XIFO�UIJT�GFBUVSF�JT�PO��"JS�DPNFT�GSPN�UIF�XJOETIJFME
BOE�TJEF�XJOEPX�EFNJTU�PVUMFUT��8IFO�UIF�EFGSPTU�CVUUPO�JT�TFMFDUFE
�UIF�CMPXFS�MFWFM�NBZ�JODSFBTF��6TF�%FGSPTU
NPEF�XJUI�NBYJNVN�UFNQFSBUVSF�TFUUJOHT�GPS�CFTU�XJOETIJFME�BOE�TJEF�XJOEPX�EFGSPTUJOH�BOE�EFGPHHJOH��8IFO
UPHHMJOH�UIF�GSPOU�EFGSPTU�NPEF�CVUUPO
�UIF�DMJNBUF�TZTUFN�SFUVSOT�UP�UIF�QSFWJPVT�TFUUJOH�

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 37  



(&
55

*/
(�
50

�,
/0

8
�:
06

3�
7&

)*
$-

&

38

3FBS�%FGSPTU�#VUUPO
1SFTT�BOE�SFMFBTF�UIF�CVUUPO�PO�UIF�UPVDITDSFFO
�PS�QVTI�BOE�SFMFBTF�UIF�CVUUPO�PO�UIF�GBDFQMBUF
�UP�UVSO�PO�UIF
SFBS�XJOEPX�EFGSPTUFS�BOE�UIF�IFBUFE�PVUTJEF�NJSSPST�	JG�FRVJQQFE
��"O�JOEJDBUPS�JMMVNJOBUFT�XIFO�UIF�SFBS�XJOEPX
EFGSPTUFS�JT�PO��5IF�SFBS�XJOEPX�EFGSPTUFS�BVUPNBUJDBMMZ�UVSOT�PGG�BGUFS�UFO�NJOVUFT�
%SJWFS�"OE�1BTTFOHFS�5FNQFSBUVSF�6Q�"OE�%PXO�#VUUPOT
1SPWJEFT�UIF�ESJWFS�BOE�QBTTFOHFS�XJUI�JOEFQFOEFOU�UFNQFSBUVSF�DPOUSPM��1VTI�UIF�SFE�CVUUPO�PO�UIF�GBDFQMBUF�PS
UPVDITDSFFO�PS�QSFTT�BOE�TMJEF�UIF�UFNQFSBUVSF�CBS�UPXBSET�UIF�SFE�BSSPX�CVUUPO�PO�UIF�UPVDITDSFFO�GPS�XBSNFS
UFNQFSBUVSF�TFUUJOHT��1VTI�UIF�CMVF�CVUUPO�PO�UIF�GBDFQMBUF�PS�UPVDITDSFFO�PS�QSFTT�BOE�TMJEF�UIF�UFNQFSBUVSF�CBS
UPXBSET�UIF�CMVF�BSSPX�CVUUPO�PO�UIF�UPVDITDSFFO�GPS�DPPMFS�UFNQFSBUVSF�TFUUJOHT�

4:/$�#VUUPO
1SFTT�UIF�4:/$�CVUUPO�PO�UIF�UPVDITDSFFO�UP�UPHHMF�UIF�4:/$�GFBUVSF�PO�PGG��5IF�4:/$�JOEJDBUPS�JT�JMMVNJOBUFE
XIFO� UIJT� GFBUVSF� JT� FOBCMFE�� 4:/$� JT� VTFE� UP� TZODISPOJ[F� UIF� QBTTFOHFS� UFNQFSBUVSF� TFUUJOH� XJUI� UIF� ESJWFS
UFNQFSBUVSF� TFUUJOH�� $IBOHJOH� UIF� QBTTFOHFS�T� UFNQFSBUVSF� TFUUJOH� XIJMF� JO� 4:/$� XJMM� BVUPNBUJDBMMZ� FYJU� UIJT
GFBUVSF�

/05&�
5IF�4:/$�CVUUPO�JT�POMZ�BWBJMBCMF�PO�UIF�UPVDITDSFFO�

'BDFQMBUF�,OPC

5PVDITDSFFO�#VUUPOT

#MPXFS�$POUSPM
#MPXFS�$POUSPM�JT�VTFE�UP�SFHVMBUF�UIF�BNPVOU�PG�BJS�GPSDFE�UISPVHI�UIF�DMJNBUF�TZTUFN��5IFSF�BSF�TFWFO�CMPXFS
TQFFET�BWBJMBCMF��5IF�TQFFET�DBO�CF�TFMFDUFE�VTJOH�FJUIFS�UIF�CMPXFS�DPOUSPM�LOPC�PO�UIF�GBDFQMBUF�PS�UIF�CVUUPOT
PO�UIF�UPVDITDSFFO�
� 'BDFQMBUF�� 5IF�CMPXFS�TQFFE� JODSFBTFT�BT� ZPV� UVSO� UIF�CMPXFS�DPOUSPM�LOPC�DMPDLXJTF� GSPN�UIF� MPXFTU�CMPXFS

TFUUJOH��5IF�CMPXFS�TQFFE�EFDSFBTFT�BT�ZPV�UVSO�UIF�CMPXFS�DPOUSPM�LOPC�DPVOUFSDMPDLXJTF�

� 5PVDITDSFFO��6TF�UIF�TNBMM�CMPXFS�JDPO�UP�SFEVDF�UIF�CMPXFS�TFUUJOH�BOE�UIF�MBSHF�CMPXFS�JDPO�UP�JODSFBTF�UIF
CMPXFS�TFUUJOH��5IF�CMPXFS�DBO�BMTP�CF�TFMFDUFE�CZ�QSFTTJOH�UIF�CMPXFS�CBS�BSFB�CFUXFFO�UIF�JDPOT�

*DPO %FTDSJQUJPO
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.PEFT�$POUSPM
1SFTT�UIF�CVUUPO�UP�BEKVTU�BJSGMPX�EJTUSJCVUJPO��5IF�BJSGMPX�EJTUSJCVUJPO�NPEF�DBO�CF�BEKVTUFE�TP�BJS�DPNFT�GSPN�UIF
JOTUSVNFOU�QBOFM�PVUMFUT
�GMPPS�PVUMFUT
�EFGSPTU�PVUMFUT�BOE�EFNJTU�PVUMFUT�

1BOFM�.PEF 1BOFM�.PEF
"JS�DPNFT�GSPN�UIF�PVUMFUT�JO�UIF�JOTUSVNFOU�QBOFM��&BDI�PG�UIFTF�PVUMFUT�DBO�CF�JOEJWJEVBMMZ�BEKVTUFE�UP�EJSFDU�UIF
GMPX�PG�BJS��5IF�BJS�WBOFT�PG�UIF�DFOUFS�PVUMFUT�BOE�PVUCPBSE�PVUMFUT�DBO�CF�NPWFE�VQ�BOE�EPXO�PS�TJEF�UP�TJEF�UP
SFHVMBUF�BJSGMPX�EJSFDUJPO��5IFSF�JT�B�TIVU�PGG�XIFFM�MPDBUFE�CFMPX�UIF�BJS�WBOFT�UP�TIVU�PGG�PS�BEKVTU�UIF�BNPVOU�PG
BJSGMPX�GSPN�UIFTF�PVUMFUT�

#J�-FWFM�.PEF #J�-FWFM�.PEF
"JS�DPNFT�GSPN�UIF�JOTUSVNFOU�QBOFM�PVUMFUT�BOE�GMPPS�PVUMFUT��"�TMJHIU�BNPVOU�PG�BJS�JT�EJSFDUFE�UISPVHI�UIF�EFGSPTU
BOE�TJEF�XJOEPX�EFNJTUFS�PVUMFUT�

/05&�
#J�-FWFM�NPEF�JT�EFTJHOFE�VOEFS�DPNGPSU�DPOEJUJPOT�UP�QSPWJEF�DPPMFS�BJS�PVU�PG�UIF�QBOFM�PVUMFUT�BOE�XBSNFS�BJS
GSPN�UIF�GMPPS�PVUMFUT�

'MPPS�.PEF 'MPPS�.PEF
"JS�DPNFT�GSPN�UIF�GMPPS�PVUMFUT��"�TMJHIU�BNPVOU�PG�BJS�JT�EJSFDUFE�UISPVHI�UIF�EFGSPTU�BOE�TJEF�XJOEPX�EFNJTUFS
PVUMFUT�

.JY�.PEF .JY�.PEF
"JS�JT�EJSFDUFE�UISPVHI�UIF�GMPPS
�EFGSPTU
�BOE�TJEF�XJOEPX�EFNJTUFS�PVUMFUT��5IJT�TFUUJOH�XPSLT�CFTU�JO�DPME�PS�TOPXZ
DPOEJUJPOT�UIBU�SFRVJSF�FYUSB�IFBU�UP�UIF�XJOETIJFME��5IJT�TFUUJOH�JT�HPPE�GPS�NBJOUBJOJOH�DPNGPSU�XIJMF�SFEVDJOH
NPJTUVSF�PO�UIF�XJOETIJFME�

$MJNBUF�$POUSPM�0''�#VUUPO
5IJT�CVUUPO�UVSOT�UIF�$MJNBUF�$POUSPM�4ZTUFN�PGG�

*DPO %FTDSJQUJPO
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�(%)�0!Ǝ�+*0.+(Ǝ�1*�0%+*/
"�$�	"JS�$POEJUJPOJOH
�

5IF�"JS�$POEJUJPOJOH�	"�$
�CVUUPO�BMMPXT�UIF
PQFSBUPS� UP�NBOVBMMZ� BDUJWBUF� PS� EFBDUJWBUF
UIF� BJS� DPOEJUJPOJOH� TZTUFN�� 8IFO� UIF� BJS
DPOEJUJPOJOH�TZTUFN�JT�UVSOFE�PO
�DPPM�EFIV�
NJEJGJFE�BJS�XJMM�GMPX�UISPVHI�UIF�PVUMFUT�JOUP
UIF�DBCJO��'PS�JNQSPWFE�GVFM�FDPOPNZ
�QSFTT
UIF�"�$�CVUUPO�UP�UVSO�PGG�UIF�BJS�DPOEJUJPOJOH
BOE�NBOVBMMZ�BEKVTU�UIF�CMPXFS�BOE�BJSGMPX
NPEF�TFUUJOHT��"MTP
�NBLF�TVSF�UP�TFMFDU�POMZ
1BOFM
�#J�-FWFM
�PS�'MPPS�NPEFT�

/05&�

� 'PS�.BOVBM�$MJNBUF�$POUSPMT
�JG�UIF�TZTUFN
JT�JO�.JY
�'MPPS�PS�%FGSPTU�.PEF
�UIF�"�$
DBO�CF�UVSOFE�PGG
�CVU�UIF�"�$�TZTUFN�TIBMM
SFNBJO� BDUJWF� UP� QSFWFOU� GPHHJOH� PG� UIF
XJOEPXT�

� *G�GPH�PS�NJTU�BQQFBST�PO�UIF�XJOETIJFME�PS
TJEF� HMBTT
� TFMFDU� %FGSPTU� NPEF
� BOE
JODSFBTF�CMPXFS�TQFFE�JG�OFFEFE�

� *G� ZPVS� BJS� DPOEJUJPOJOH� QFSGPSNBODF
TFFNT� MPXFS� UIBO� FYQFDUFE
� DIFDL� UIF
GSPOU�PG�UIF�"�$�DPOEFOTFS�	MPDBUFE�JO�GSPOU
PG�UIF�SBEJBUPS

�GPS�BO�BDDVNVMBUJPO�PG�EJSU
PS�JOTFDUT��$MFBO�XJUI�B�HFOUMF�XBUFS�TQSBZ
GSPN�UIF�GSPOU�PG�UIF�SBEJBUPS�BOE�UISPVHI
UIF�DPOEFOTFS�

."9�"�$

."9� "�$� TFUT� UIF� DPOUSPM� GPS� NBYJNVN
DPPMJOH�QFSGPSNBODF�

1SFTT�BOE� SFMFBTF� UP� UPHHMF� CFUXFFO�."9
"�$�BOE�UIF�QSJPS�TFUUJOHT��5IF�CVUUPO�JMMV�
NJOBUFT�XIFO�."9�"�$�JT�PO�

*O�."9�"�$
�UIF�CMPXFS�MFWFM�BOE�NPEF�QPTJUJPO
DBO� CF� BEKVTUFE� UP� EFTJSFE� VTFS� TFUUJOHT�
1SFTTJOH�PUIFS�TFUUJOHT�XJMM�DBVTF�UIF�."9�"�$
PQFSBUJPO�UP�TXJUDI�UP�UIF�TFMFDUFE�TFUUJOH�BOE
."9�"�$�UP�FYJU�

3FDJSDVMBUJPO

*O�DPME�XFBUIFS
�VTF�PG�3FDJSDVMBUJPO�NPEF
NBZ� MFBE� UP�FYDFTTJWF�XJOEPX� GPHHJOH��5IF
3FDJSDVMBUJPO� GFBUVSF� NBZ� CF� VOBWBJMBCMF
	CVUUPO� PO� UIF� UPVDITDSFFO� HSFZFE� PVU
� JG
DPOEJUJPOT�FYJTU�UIBU�DPVME�DSFBUF�GPHHJOH�PO
UIF�JOTJEF�PG�UIF�XJOETIJFME�

�10+)�0%�Ǝ�!),!.�01.!Ǝ�+*0.+(ƎĴ���ĵƎĪƎ

"Ǝ�-1%,,! ƎƎ

"VUPNBUJD�0QFSBUJPO

�� 1VTI�UIF�"650�CVUUPO�PO�UIF�GBDFQMBUF

PS�UIF�"650�CVUUPO�PO� UIF�UPVDITDSFFO
PO� UIF� "VUPNBUJD� 5FNQFSBUVSF� $POUSPM
	"5$
�1BOFM�

�� /FYU
� BEKVTU� UIF� UFNQFSBUVSF� UIBU� ZPV
XPVME� MJLF� UIF� TZTUFN� UP� NBJOUBJO� CZ
BEKVTUJOH� UIF� ESJWFS� BOE� QBTTFOHFS
UFNQFSBUVSF� DPOUSPM� CVUUPOT�� 0ODF� UIF
EFTJSFE� UFNQFSBUVSF� JT� EJTQMBZFE
� UIF
TZTUFN� XJMM� BDIJFWF� BOE� BVUPNBUJDBMMZ
NBJOUBJO�UIBU�DPNGPSU�MFWFM�

�� 8IFO� UIF� TZTUFN� JT� TFU� VQ� GPS� ZPVS
DPNGPSU� MFWFM
� JU� JT� OPU� OFDFTTBSZ� UP
DIBOHF�UIF�TFUUJOHT��:PV�XJMM�FYQFSJFODF
UIF�HSFBUFTU�FGGJDJFODZ�CZ�TJNQMZ�BMMPXJOH
UIF�TZTUFN�UP�GVODUJPO�BVUPNBUJDBMMZ�

/05&�

� *U� JT�OPU�OFDFTTBSZ�UP�NPWF�UIF�UFNQFSB�
UVSF�TFUUJOHT�GPS�DPME�PS�IPU�WFIJDMFT��5IF
TZTUFN�BVUPNBUJDBMMZ�BEKVTUT�UIF�UFNQFSB�
UVSF
�NPEF
�BOE�CMPXFS�TQFFE� UP�QSPWJEF
DPNGPSU�BT�RVJDLMZ�BT�QPTTJCMF�

� 5IF�UFNQFSBUVSF�DBO�CF�EJTQMBZFE�JO�6�4��PS
.FUSJD� VOJUT� CZ� TFMFDUJOH� UIF� 64�.FUSJD
DVTUPNFS�QSPHSBNNBCMF� GFBUVSF�� 3FGFS� UP
UIF�i6DPOOFDU�4FUUJOHTw�JO�i.VMUJNFEJBw�JO
UIF�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

5P�QSPWJEF�ZPV�XJUI�NBYJNVN�DPNGPSU�JO�UIF
"VUPNBUJD�NPEF� EVSJOH� DPME� TUBSU�VQT
� UIF
CMPXFS� GBO� XJMM� SFNBJO� PO� MPX� VOUJM� UIF
FOHJOF�XBSNT�VQ��5IF�CMPXFS�XJMM�JODSFBTF�JO
TQFFE�BOE�USBOTJUJPO�JOUP�"VUP�NPEF�
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.BOVBM�0QFSBUJPO�0WFSSJEF

5IJT� TZTUFN� PGGFST� B� GVMM� DPNQMFNFOU� PG
NBOVBM�PWFSSJEF�GFBUVSFT��5IF�"650�TZNCPM
JO� UIF� GSPOU� "5$�EJTQMBZ�XJMM� CF� UVSOFE� PGG
XIFO�UIF�TZTUFN�JT�CFJOH�VTFE�JO�UIF�NBOVBM
NPEF�

�,!.�0%*#Ǝ�%,/Ǝ

4VNNFS�0QFSBUJPO

5IF� FOHJOF� DPPMJOH� TZTUFN� NVTU� CF
QSPUFDUFE� XJUI� B� IJHI�RVBMJUZ� BOUJGSFF[F
DPPMBOU� UP� QSPWJEF� QSPQFS� DPSSPTJPO� QSPUFD�
UJPO� BOE� UP� QSPUFDU� BHBJOTU� FOHJOF� PWFS�
IFBUJOH�� 0"5� DPPMBOU� 	DPOGPSNJOH� UP
.4������
�JT�SFDPNNFOEFE�

8JOUFS�0QFSBUJPO

5P� FOTVSF� UIF� CFTU� QPTTJCMF� IFBUFS� BOE
EFGSPTUFS�QFSGPSNBODF
�NBLF�TVSF�UIF�FOHJOF
DPPMJOH� TZTUFN� JT� GVODUJPOJOH� QSPQFSMZ� BOE
UIF�QSPQFS�BNPVOU
�UZQF
�BOE�DPODFOUSBUJPO
PG�DPPMBOU�JT�VTFE��6TF�PG�UIF�"JS�3FDJSDVMB�
UJPO� NPEF� EVSJOH� 8JOUFS� NPOUIT� JT� OPU
SFDPNNFOEFE
�CFDBVTF�JU�NBZ�DBVTF�XJOEPX
GPHHJOH�

7BDBUJPO�4UPSBHF��

#FGPSF�ZPV�TUPSF�ZPVS�WFIJDMF
�PS�LFFQ�JU�PVU
PG� TFSWJDF� 	J�F�
� WBDBUJPO
� GPS� UXP� XFFLT� PS
NPSF
�SVO�UIF�BJS�DPOEJUJPOJOH�TZTUFN�BU�JEMF
GPS�BCPVU�GJWF�NJOVUFT
�JO�GSFTI�BJS�XJUI�UIF
CMPXFS� TFUUJOH� PO� IJHI�� 5IJT� XJMM� FOTVSF
BEFRVBUF�TZTUFN�MVCSJDBUJPO�UP�NJOJNJ[F�UIF
QPTTJCJMJUZ�PG�DPNQSFTTPS�EBNBHF�XIFO� UIF
TZTUFN�JT�TUBSUFE�BHBJO�

8JOEPX�'PHHJOH�

7FIJDMF�XJOEPXT�UFOE�UP�GPH�PO�UIF�JOTJEF�JO
NJME
�SBJOZ
�BOE�PS�IVNJE�XFBUIFS��5P�DMFBS
UIF�XJOEPXT
�TFMFDU�%FGSPTU�PS�.JY�NPEF�BOE
JODSFBTF�UIF�GSPOU�CMPXFS�TQFFE��%P�OPU�VTF
UIF�3FDJSDVMBUJPO�NPEF�XJUIPVU�"�$�GPS�MPOH
QFSJPET
�BT�GPHHJOH�NBZ�PDDVS�

0VUTJEF�"JS�*OUBLF

.BLF�TVSF�UIF�BJS�JOUBLF
�MPDBUFE�EJSFDUMZ�JO
GSPOU� PG� UIF�XJOETIJFME
� JT� GSFF� PG� PCTUSVD�
UJPOT
�TVDI�BT�MFBWFT��-FBWFT�DPMMFDUFE�JO�UIF
BJS� JOUBLF� NBZ� SFEVDF� BJSGMPX
� BOE� JG� UIFZ
FOUFS�UIF�QMFOVN
�UIFZ�DPVME�QMVH�UIF�XBUFS
ESBJOT��*O�8JOUFS�NPOUIT
�NBLF�TVSF�UIF�BJS
JOUBLF�JT�DMFBS�PG�JDF
�TMVTI
�BOE�TOPX�

$BCJO�"JS�'JMUFS��

5IF� DMJNBUF� DPOUSPM� TZTUFN� GJMUFST� PVU� EVTU
BOE�QPMMFO� GSPN� UIF�BJS��$POUBDU� BO�BVUIP�
SJ[FE�EFBMFS� UP�TFSWJDF� ZPVS�DBCJO� BJS� GJMUFS

BOE�UP�IBWF�JU�SFQMBDFE�XIFO�OFFEFE�

�$"65*0/�

'BJMVSF�UP�GPMMPX�UIFTF�DBVUJPOT�DBO�DBVTF
EBNBHF�UP�UIF�IFBUJOH�FMFNFOUT�

� 6TF�DBSF�XIFO�XBTIJOH�UIF�JOTJEF�PG�UIF
SFBS�XJOEPX��%P�OPU�VTF�BCSBTJWF�XJOEPX
DMFBOFST� PO� UIF� JOUFSJPS� TVSGBDF� PG� UIF
XJOEPX�� 6TF� B� TPGU� DMPUI� BOE� B� NJME
XBTIJOH�TPMVUJPO
�XJQJOH�QBSBMMFM�UP�UIF
IFBUJOH�FMFNFOUT��-BCFMT�DBO�CF�QFFMFE
PGG�BGUFS�TPBLJOH�XJUI�XBSN�XBUFS�

� %P�OPU�VTF�TDSBQFST
�TIBSQ�JOTUSVNFOUT

PS�BCSBTJWF�XJOEPX�DMFBOFST�PO�UIF�JOUF�
SJPS�TVSGBDF�PG�UIF�XJOEPX�

� ,FFQ�BMM�PCKFDUT�B�TBGF�EJTUBODF�GSPN�UIF
XJOEPX�

�$"65*0/��	$POUJOVFE
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5IF�QPXFS�XJOEPX�TXJUDIFT� BSF� MPDBUFE�PO
UIF� JOTUSVNFOU� QBOFM� CFMPX� UIF� DMJNBUF
DPOUSPMT��1VTI�UIF�TXJUDI�EPXOXBSE�UP�PQFO
UIF�XJOEPX�BOE�VQXBSE�UP�DMPTF�UIF�XJOEPX�

5IF� UPQ� MFGU� TXJUDI� DPOUSPMT� UIF� MFGU� GSPOU
XJOEPX�BOE�UIF�UPQ�SJHIU�TXJUDI�DPOUSPMT�UIF
SJHIU�GSPOU�XJOEPX�

1PXFS�8JOEPX�4XJUDIFT

/05&�
5IF� QPXFS� XJOEPX� TXJUDIFT� XJMM� SFNBJO
BDUJWF�GPS�VQ�UP��� NJOVUFT�BGUFS�JHOJUJPO�JT
TXJUDIFE�UP�UIF�0''�QPTJUJPO��0QFOJOH�FJUIFS
GSPOU�EPPS�XJMM�DBODFM�UIJT�GFBUVSF�

'PVS�%PPS�.PEFMT

5IF� MPXFS� MFGU� TXJUDI� DPOUSPMT� UIF� MFGU� SFBS
QBTTFOHFS�XJOEPX
�BOE�UIF�MPXFS�SJHIU�TXJUDI
DPOUSPMT�UIF�SJHIU�SFBS�QBTTFOHFS�XJOEPX�

/05&�
5IFSF� BSF� XJOEPX� TXJUDIFT� MPDBUFE� PO� UIF
SFBS� PG� UIF� DFOUFS� DPOTPMF� GPS� UIF� SFBS
QBTTFOHFS�XJOEPXT�JO�UIF�GPVS�EPPS�NPEFM�

�10+Ĩ�+3*Ǝ�!�01.!Ǝ
5IF�ESJWFS�EPPS�QPXFS�XJOEPX�TXJUDI�BOE�UIF
QBTTFOHFS�EPPS�QPXFS�XJOEPX�TXJUDIFT�IBWF
BO� "VUP�%PXO� GFBUVSF�� 1VTI� UIF� XJOEPX
TXJUDI�EPXO
�GPS�B�TIPSU�QFSJPE�PG�UJNF
�BOE
SFMFBTF�BOE� UIF�XJOEPX�XJMM�HP�EPXO�BVUP�
NBUJDBMMZ�

5P� PQFO� UIF� XJOEPX� QBSU� XBZ
� QVTI� UIF
XJOEPX� TXJUDI� EPXO� CSJFGMZ� BOE� SFMFBTF� JU
XIFO�ZPV�XBOU�UIF�XJOEPX�UP�TUPQ�

5P�TUPQ� UIF�XJOEPX� GSPN�HPJOH�BMM� UIF�XBZ
EPXO�EVSJOH� UIF�"VUP�%PXO�PQFSBUJPO
�QVMM
VQ�PO�UIF�TXJUDI�CSJFGMZ�

�8"3/*/(�

/FWFS� MFBWF� DIJMESFO� VOBUUFOEFE� JO� B
WFIJDMF
�BOE�EP�OPU� MFU�DIJMESFO�QMBZ�XJUI
QPXFS�XJOEPXT��%P�OPU�MFBWF�UIF�LFZ�GPC�JO
PS� OFBS� UIF� WFIJDMF
� PS� JO� B� MPDBUJPO
BDDFTTJCMF� UP� DIJMESFO�� 0DDVQBOUT

QBSUJDVMBSMZ� VOBUUFOEFE� DIJMESFO
� DBO
CFDPNF� FOUSBQQFE� CZ� UIF� XJOEPXT� XIJMF
PQFSBUJOH� UIF� QPXFS� XJOEPX� TXJUDIFT�
4VDI� FOUSBQNFOU� NBZ� SFTVMU� JO� TFSJPVT
JOKVSZ�PS�EFBUI�

����%SJWFS�4JEF�'SPOU�8JOEPX�4XJUDI
����1BTTFOHFS�4JEF�'SPOU�8JOEPX�4XJUDI
����1BTTFOHFS�4JEF�3FBS�8JOEPX�4XJUDI
����%SJWFS�4JEF�3FBS�8JOEPX�4XJUDI
����8JOEPX�-PDLPVU�4XJUDI

�8"3/*/(�

5IFSF�JT�OP�BOUJ�QJODI�QSPUFDUJPO�XIFO�UIF
XJOEPX�JT�BMNPTU�DMPTFE��#F�TVSF�UP�DMFBS
BMM�PCKFDUT�GSPN�UIF�XJOEPX�CFGPSF�DMPTJOH�
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�%* Ǝ�1""!0%*#Ǝ
8JOE� CVGGFUJOH� DBO� CF� EFTDSJCFE� BT� UIF
QFSDFQUJPO�PG�QSFTTVSF�PO�UIF�FBST�PS�B�IFMJ�
DPQUFS�UZQF�TPVOE� JO�UIF�FBST��:PVS�WFIJDMF
NBZ�FYIJCJU�XJOE�CVGGFUJOH�XJUI�UIF�XJOEPXT
EPXO�JO�DFSUBJO�PQFO�PS�QBSUJBMMZ�PQFO�QPTJ�
UJPOT��5IJT�JT�B�OPSNBM�PDDVSSFODF�BOE�DBO�CF
NJOJNJ[FE�CZ�BEKVTUJOH�UIF�XJOEPX�PQFOJOH�

�������
�Ǝ���Ǝ

�������
��ƎƎƎ
'PS�ZPVS�DPOWFOJFODF
�B�UPPM�LJU� JT�QSPWJEFE
XJUI� ZPVS� WFIJDMF� MPDBUFE� JO� UIF� DFOUFS
DPOTPMF��5IJT�LJU�JODMVEFT�UIF�OFDFTTBSZ�UPPMT
SFRVJSFE�GPS�UIF�PQFSBUJPOT�EFTDSJCFE�JO�UIF
GPMMPXJOH� TFDUJPOT�� "MM� QJFDFT� GJU� JOUP� UIF
SBUDIFU�GPS�FBTZ�VTF�

1SPWJEFE�5PPMT

'PS� DPNQMFUF� PXOFS� JOGPSNBUJPO
� SFGFS� UP� UIF
0XOFShT�.BOVBM�GPS�GVSUIFS�EFUBJMT�

�+"0Ǝ�+,ƎĪƎ�3+Ǝ�* Ǝ�+1.Ǝ�++.Ǝ�+ !(/ƎƎƎƎƎƎƎƎƎ
5P�-PXFS�5IF�4PGU�5PQ

'PMMPX� UIFTF�TJNQMF�TUFQT� UP�MPXFS� UIF�TPGU
UPQ�

�� 8JUI� UIF� TXJOH� HBUF� PQFO
� SFNPWF� UIF
TXJOH� HBUF� CBS� GSPN� UIF� CPUUPN� PG� UIF
SFBS�XJOEPX�GSPN�SJHIU�UP�MFGU��4UPSF�JO�B
TBGF�MPDBUJPO��3FNPWF�UIF�SFBS�XJOEPX�CZ
TMJEJOH�JU�UP�UIF�MFGU�LFFQJOH�UIF�XJOEPX
MFWFM�

�� 1VTI�PVUXBSE�PO�UIF�CPUUPN�PG�UIF�SFBS
XJOEPX�QJMMBST�UP�SFMFBTF�UIFN�GSPN�UIFJS
SFUBJOJOH�UBCT�

������� 5PSY�)FBE�%SJWFS
������� 5PSY�)FBE�%SJWFS
������NN�4PDLFU
����3BUDIFU
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�� 6OEP�UIF�IPPL�BOE�MPPQ�GBTUFOFS�MPDBUFE
BU�UIF�VQQFS�GSPOU�DPSOFS�PG�FBDI�RVBSUFS
XJOEPX�

)PPL�"OE�-PPQ�'BTUFOFS�-PDBUJPO

�� 3FNPWF� CPUI� RVBSUFS� XJOEPXT� XIJMF
LFFQJOH� UIF� QMBTUJD� SFUBJOFST� BMPOH� UIF
UPQ�MFWFM��4UPSF�JO�TPGU�UPQ�XJOEPX�CBH�PS
TBGF�MPDBUJPO�

2VBSUFS�8JOEPX�5PQ�3FUBJOFST

�� 'SPN� JOTJEF� UIF� WFIJDMF
� GPME� UIF� TVO
WJTPST�BHBJOTU�UIF�XJOETIJFME�BOE�SFMFBTF
IFBEFS�MBUDIFT�GSPN�BCPWF�UIF�TVO�WJTPST

NBLJOH� TVSF� UIF� IPPL� JT� DPNQMFUFMZ
EJTFOHBHFE�GSPN�JUT�SFDFJWFS�

)FBEFS�-BUDI�%JTFOHBHFE
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�� 'SPN�PVUTJEF�UIF�WFIJDMF
�MJGU�VQ�PO� UIF
GSPOU�PG�UIF�TPGU�UPQ
�BOE�GPME�CBDL�JOUP
UIF�4VOSJEFS�QPTJUJPO�

/05&�
*G� MFBWJOH�UIF�TPGU�UPQ�JO�UIF�4VOSJEFS�QPTJ�
UJPO
� TFDVSF� UIF� UPQ� CZ� VTJOH� UIF� UXP
IPPL�BOE�MPPQ� GBTUFOFST� QSPWJEFE� JO� UIF
DFOUFS�DPOTPMF�

4VOSJEFS�4USBQT�*O�1PTJUJPO

�� 1VMM�UIF�4VOSJEFS�MBUDI
�MPDBUFE�CFOFBUI
UIF�MBTU�CPX�PG�UIF�TPGU�UPQ�

4VOSJEFS�-BUDI�1PTJUJPO

�� "MMPX�UIF�TPGU�UPQ�UP�TMJEF�SFBSXBSE�GSFFMZ
JO� UIF� HVJEF� USBDLT� UP� UIF� TUPXFE� QPTJ�
UJPO�

�� 8IJMF�QVTIJOH�EPXOXBSE�TMJHIUMZ�PO�UIF
GPMEFE�TPGU�UPQ
�TMJEF�UIF�MPDL�MFWFS�PO�UIF
MFGU�BOE�SJHIU�TJEF�MJGU�BTTJTU�NFDIBOJTNT
UP�UIF�iMPDLw�QPTJUJPO�

-PDL�1PTJUJPO
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���0ODF�UIF� MPDL�JT�JO�UIF�iMPDLw�QPTJUJPO

QVTI� EPXOXBSE� PO� FBDI� TJEF� PG� UIF
GPMEFE�TPGU�UPQ�UP�FOTVSF�JU�JT�TFDVSF��"O
BVEJCMF�iDMJDLw�NBZ�CF�IFBSE�

/05&�
4FDVSF� UIF� UPQ� CZ� VTJOH� UIF� UXP
IPPL�BOE�MPPQ� GBTUFOFST� QSPWJEFE� JO� UIF
DFOUFS�DPOTPMF�

1VTI�%PXOXBSE�5P�-PDL�*O�1MBDF

5P�3BJTF�5IF�4PGU�5PQ

'PMMPX� UIFTF� TJNQMF� TUFQT� UP� SBJTF� UIF� TPGU
UPQ�

�� 'SPN�UIF� GVMMZ�MPXFSFE�QPTJUJPO
� SFNPWF
TUSBQT�JG�QSFWJPVTMZ�TFDVSFE�

�� 8IJMF� QVTIJOH� EPXO� PO� UIF� GPMEFE� TPGU
UPQ
�TMJEF� UIF�MPDL� MFWFS�PO� UIF�MFGU�BOE
SJHIU�TJEF�-JGU�"TTJTU�.FDIBOJTNT�UP�UIF
iVOMPDLw�QPTJUJPO�

�� 1VTI� VQ� BOE� GPSXBSE� GSPN� VOEFSOFBUI
UIF�GPMEFE�TPGU�UPQ�BMPOH�UIF�HVJEF�USBDL
VOUJM� JU� MPDLT� JOUP� UIF�4VOSJEFS� QPTJUJPO
XJUI�BO�BVEJCMF�iDMJDLw�

�� 6TJOH�UIF�TJEF�MJOL
�MJGU�BOE�QVTI�UIF�TPGU
UPQ� UPXBSE� UIF� GSPOU� PG� UIF� WFIJDMF
HVJEJOH�UIF�UPQ�JOUP�UIF�DMPTFE�QPTJUJPO�

�� 'SPN�JOTJEF�UIF�WFIJDMF
�QVMM�UIF�IBOEMF
PO�UIF�IFBEFS�MBUDI�EPXOXBSE�UP�FOHBHF
UIF�IPPL�JOUP�JUT�SFDFJWFS��5IFO
�QVMM�UIF
IBOEMF�CBDL�VQXBSE�XIJMF�TRVFF[JOH�UIF
MBUDI�QMBUF
�MPDLJOH�UIF�MBUDI�JOUP�QMBDF�
3FQFBU�PO�UIF�PUIFS�TJEF�

4RVFF[F�-BUDI�1MBUF�"OE�1VMM�)BOEMF�6QXBSE
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�� 3FJOTUBMM� UIF� RVBSUFS� XJOEPXT� XIJMF
LFFQJOH�UIF�UPQ�QMBTUJD�SFUBJOFST�MFWFM�

2VBSUFS�8JOEPX�5PQ�3FUBJOFST

�� 1MBDF� UIF� UPQ� PG� UIF� RVBSUFS� XJOEPX
QJMMBST� 	SFBS� DPSOFS
� JOUP� UIF� UPQ� DPWFS

BOE�JOTFSU�UIF�CPUUPN�SFUBJOJOH�UBC�JOUP
UIF�DMJQT�

�� &OHBHF�UIF�SFUBJOFST�PO�UIF�GSPOU�PG�UIF
XJOEPXT
� FOTVSJOH� UIFZ� BSF� GVMMZ
FOHBHFE
�GPMMPXFE�CZ�UIF�SFUBJOFST�BMPOH
UIF�CPUUPN�PG�UIF�XJOEPXT�

'VMMZ�&OHBHF�2VBSUFS�8JOEPX�3FUBJOFST

/05&�
*U� JT� DSJUJDBM� UIBU� UIF� SFUBJOFST� BSF� GVMMZ
FOHBHFE�CFGPSF�UIF�WFIJDMF�SFTVNFT�NPUJPO�

�� 4FDVSF�UIF�IPPL�BOE�MPPQ�GBTUFOFS�BU�UIF
VQQFS� GSPOU� DPSOFS� PG� FBDI� RVBSUFS
XJOEPX�CZ�QSFTTJOH�GJSNMZ�

'JSNMZ�4FDVSF�)PPL�"OE�-PPQ�'BTUFOFS

���3FJOTUBMM�UIF�SFBS�XJOEPX�BMPOH�UIF�UPQ

GPMMPXFE�CZ� UIF�TXJOH�HBUF�CBS� JOUP� UIF
CPUUPN�PG�UIF�SFBS�XJOEPX�

/05&�
8IFO�SFJOTUBMMJOH�UIF�SFBS�XJOEPX
�CF�TVSF�UP
FOHBHF�UIF�SFUBJOFST�PO�UIF�SJHIU�TJEF�PG�UIF
SFBS�XJOEPX
�GPMMPXFE�CZ�UIF�MFGU�TJEF�

�$"65*0/�

'BJMVSF�UP�GPMMPX�BMM�2VBSUFS�8JOEPX�*OTUBMM
TUFQT� DPVME� SFTVMU� JO� EBNBHF� UP� UIF�4PGU
5PQ�PS�WFIJDMF�

����3FUBJOFS�"U�'SPOU�0G�2VBSUFS�8JOEPX
����3FUBJOFS�"U�#PUUPN�0G�2VBSUFS�8JOEPX
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�.!! +)Ǝ�+,Ǝ�* Ǝ	�. Ǝ�+,ƎƎƎƎƎƎ
5P�3FNPWF�'SFFEPN�5PQ�1BOFMT

/05&�
5IF�MFGU�TJEF�QBOFM�NVTU�CF�SFNPWFE�CFGPSF
SFNPWJOH�UIF�SJHIU�TJEF�QBOFM�

�� 'PME�EPXO�UIF�TVO�WJTPS�BHBJOTU�UIF�XJOE�
TIJFME�

�� 5VSO�UIF�UISFF�-�TIBQFE�MPDLT�PO�UIF�MFGU
TJEF�QBOFM�	POF�BU�UIF�GSPOU
�UIF�SFBS
�BOE
PVUTJEF

�VOMPDLJOH�UIFN�GSPN�UIF�SPPG�

�� 6OMBUDI�UIF�MFGU�TJEF�IFBEFS�QBOFM�MBUDI
MPDBUFE�BU�UIF�UPQ�PG�UIF�XJOETIJFME�

-FGU�4JEF�1BOFM�-BUDIFT

�� 3FNPWF�UIF�MFGU�TJEF�QBOFM�

�� 3FQFBU� UIF� TUFQT� BCPWF� UP� SFNPWF� UIF
SJHIU�TJEF�QBOFM�

/05&�
7FIJDMFT� FRVJQQFE� XJUI� B� 'SFFEPN� 5PQ

DPNF�XJUI�B�'SFFEPN�5PQ�TUPSBHF�CBH� UIBU
BMMPXT�ZPV�UP�TUPSF�ZPVS�'SFFEPN�5PQ�QBOFMT�

5P�3FJOTUBMM�'SFFEPN�5PQ�1BOFMT

'PMMPX� UIF� SFNPWBM� JOTUSVDUJPOT� JO� SFWFSTF
PSEFS
� SFQMBDJOH� UIF� SJHIU� TJEF�QBOFM�CFGPSF
UIF�MFGU�TJEF�QBOFM�

/05&�
5P� QSFWFOU� XBUFS� MFBLT
� UIF� TFBMT� BOE
'SFFEPN�5PQ�1BOFMT�TIPVME�CF�DMFBS�PG�BOZ
EVTU�BOE�EFCSJT�QSJPS�UP�SFJOTUBMMBUJPO�

)BSE�5PQ�3FNPWBM

�� 3FNPWF� CPUI� GSPOU� QBOFMT� BT� EFTDSJCFE
BCPWF�

�� 0QFO�CPUI�EPPST�

�� 6TJOH�UIF�QSPWJEFE���� 5PSY�IFBE�ESJWFS
BOE�SBUDIFU
�SFNPWF�UIF�5PSY�IFBE�TDSFX
UIBU�TFDVSFT�UIF�IBSE�UPQ�BU�UIF�#�QJMMBS
	OFBS�UIF�UPQ�PG�UIF�GSPOU�EPPS
�PO�FBDI
TJEF�

5PSY�)FBE�4DSFX�-PDBUJPO���-FGU�4JEF�4IPXO

����-�4IBQF�-PDLT
����)FBEFS�-BUDI
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�� 3FNPWF� UIF� TJY� 5PSY� IFBE� TDSFXT� UIBU
TFDVSF�UIF�IBSE�UPQ�UP�UIF�WFIJDMF�	BMPOH
UIF�JOUFSJPS�CPEZTJEF���UISFF�TDSFXT�PO
FBDI� TJEF
� VTJOH� UIF� ��� 5PSY� IFBE
ESJWFS�

5PSY�)FBE�4DSFX�-PDBUJPOT���3JHIU�4JEF�
4IPXO

�� 0QFO�UIF�TXJOH�HBUF�BMM�UIF�XBZ�UP�FOTVSF
DMFBSBODF�PG�UIF�SFBS�XJOEPX�HMBTT��-JGU
UIF�SFBS�XJOEPX�HMBTT�

�� -PDBUF�UIF�XJSF�IBSOFTT�BOE�XBTIFS�IPTF
PO� UIF� MFGU� SFBS� JOTJEF� DPSOFS� PG� UIF
WFIJDMF�

�� %JTDPOOFDU� UIF� XJSF� IBSOFTT� CZ� JUT
SFMFBTF�UBC
�GPMMPXFE�CZ�UIF�XBTIFS�IPTF
CZ� QVTIJOH� UIF� SFMFBTF� CVUUPO� PO� UIF
IPTF�

8JSF�)BSOFTT�"OE�8BTIFS�)PTF�-PDBUJPO

�� -PXFS� UIF� SFBS� XJOEPX� HMBTT� BOE� DMPTF
UIF�TXJOH�HBUF�

�� 3FNPWF� UIF� IBSE� UPQ� GSPN� UIF� WFIJDMF�
1MBDF� UIF�IBSE� UPQ�PO� B� TPGU� TVSGBDF� UP
QSFWFOU�EBNBHF�

/05&�
5P�SFJOTUBMM�UIF�IBSE�UPQ
�GPMMPX�UIF�SFNPWBM
JOTUSVDUJPOT�JO�SFWFSTF�PSEFS�

'PS� DPNQMFUF� PXOFS� JOGPSNBUJPO
� SFGFS� UP� UIF
0XOFShT�.BOVBM�GPS�GVSUIFS�EFUBJMT�

����8JSF�)BSOFTT
����8BTIFS�)PTF

�$"65*0/�

� 5IF� GSPOU� QBOFM	T
� NVTU� CF� QPTJUJPOFE
QSPQFSMZ� UP� FOTVSF� TFBMJOH�� *NQSPQFS
JOTUBMMBUJPO�DBO�DBVTF�XBUFS�UP�MFBL�JOUP
UIF�WFIJDMFhT�JOUFSJPS�

� 5IF� IBSE� UPQ� BTTFNCMZ� NVTU� CF� QPTJ�
UJPOFE� QSPQFSMZ� UP� FOTVSF� TFBMJOH�
*NQSPQFS�JOTUBMMBUJPO�DBO�DBVTF�XBUFS�UP
MFBL�JOUP�UIF�WFIJDMFhT�JOUFSJPS�

� 5IF�IBSE�UPQ�JT�OPU�EFTJHOFE�UP�DBSSZ�BOZ
BEEJUJPOBM� MPBET� TVDI� BT� SPPG� SBDLT

TQBSF� UJSFT
� CVJMEJOH
� IVOUJOH
� PS
DBNQJOH� TVQQMJFT
� BOE�PS� MVHHBHF
� FUD�
"MTP
�JU�XBT�OPU�EFTJHOFE�BT�B�TUSVDUVSBM
NFNCFS�PG�UIF�WFIJDMF
�BOE�UIVT�DBOOPU
QSPQFSMZ�DBSSZ�BOZ�BEEJUJPOBM�MPBET�PUIFS
UIBO�FOWJSPONFOUBM�	SBJO
�TOPX
�FUD�
�

� %P�OPU�NPWF�ZPVS� WFIJDMF�VOUJM� UIF� UPQ
IBT� CFFO� FJUIFS� GVMMZ� BUUBDIFE� UP� UIF
XJOETIJFME�GSBNF�BOE�CPEZTJEF
�PS�GVMMZ
SFNPWFE�

� 5IF�SFNPWBM�PG�UIF�IBSE�UPQ�SFRVJSFT�GPVS
BEVMUT�MPDBUFE�PO�FBDI�DPSOFS��'BJMVSF�UP
GPMMPX� UIJT� DBVUJPO� DPVME� EBNBHF� UIF
IBSE�UPQ�
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�1�(Ǝ�+,ƎĪƎ
"Ǝ�-1%,,! ƎƎƎƎƎ
*G�ZPVS�WFIJDMF�JT�FRVJQQFE�XJUI�B�%VBM�5PQ

UIF� TPGU� UPQ� TZTUFN� XJMM� CF� QSPWJEFE� JO� B
TFQBSBUF� CPY� MPDBUFE� JO� UIF� SFBS� PG� UIF
WFIJDMF�GPS�TIJQQJOH�QVSQPTFT�POMZ�

*G� UIF� TPGU� UPQ� JT� SFNPWFE
� FOTVSF� UIF� MJGU
BTTJTU� NFDIBOJTNT� PO� CPUI� TJEFT� PG� UIF
GPMEFE� TPGU� UPQ� BSF� JO� UIF� iMPDLw� QPTJUJPO
CFGPSF�SFNPWBM
�BOE�UIBU�BO�BVEJCMF�iDMJDLw
JT�IFBSE�XIFO�QVTIJOH�EPXO�PO�UIF����CPX
GSPN�FBDI�PG�UIF�MJGU�BTTJTU�NFDIBOJTNT�

-JGU�"TTJTU�.FDIBOJTN

/05&�

� 5IF� TPGU� UPQ� BOE� UIF� IBSE� UPQ� BSF� UP� CF
VTFE�JOEFQFOEFOUMZ�

� :PVS� WFIJDMF� XBSSBOUZ� XJMM� OPU� DPWFS
EBNBHF� SFTVMUJOH� GSPN� CPUI� UPQT� CFJOH
JOTUBMMFE�BU�UIF�TBNF�UJNF�

� 'PS�DPNQMFUF�PXOFS�JOGPSNBUJPO
�SFGFS�UP�UIF
0XOFShT�.BOVBM�GPS�GVSUIFS�EFUBJMT�

�����Ǝ�

�
��Ǝ���ƎĪƎ
�Ǝ
���
����ƎƎƎƎ

*G� ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� B� 1PXFS
4MJEJOH�5PQ
�UIF�DPOUSPM�TXJUDI�DBO�CF�GPVOE
PO� UIF� GSPOU� USJN�QBOFM
� UP� UIF� SJHIU� PG� UIF
ESJWFS�T�TJEF�TVO�WJTPS�

1PXFS�4MJEJOH�5PQ�$POUSPM�4XJUDI

/05&�

� 5IF� 1PXFS� 5PQ� JT� OPO�SFNPWBCMF�� *G
EFTJSFE
�UIF�SFBS�RVBSUFS�XJOEPXT�DBO�CF
SFNPWFE� BOE� TUPSFE� JO� QSPWJEFE� TUPSBHF
CBHT��3FGFS�UP�i2VBSUFS�8JOEPX�3FNPWBMw
JO�ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPS�
NBUJPO�

� 5IF�1PXFS�5PQ�XJMM�OPU�PQFO�JO�UFNQFSB�
UVSFT�CFMPX�o�¡'�	���¡$
��)PXFWFS
�JG�JU�JT
PQFOFE�BU�B�IJHIFS�UFNQFSBUVSF
�JU�DBO�CF
DMPTFE� BU� UFNQFSBUVSFT� BCPWF� o��¡'
	���¡$
�

� 5IF�1PXFS�5PQ�XJMM�OPU�PQFSBUF�BU�WFIJDMF
TQFFET�BCPWF��� NQI�	�� LN�I
�

����-PDL�1PTJUJPO
������� 5PSY�)FBE�4DSFXT

�$"65*0/�

-PXFSJOH� PG� UIF� XJOETIJFME� JT� /05
SFDPNNFOEFE�JO�WFIJDMFT�FRVJQQFE�XJUI�B
1PXFS� 4MJEJOH� 5PQ�� %BNBHF� XJMM� PDDVS� UP
UIF�UPQ�BT�XFMM�BT�UIF�IFBEFS�TFBM�

����0QFO�4XJUDI
����$MPTF�4XJUDI
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	$POUJOVFE


/05&�
"�TMJHIU�QBVTF�JO�BVEJP�NBZ�CF�IFBSE�XIFO
PQFOJOH�BOE�DMPTJOH� UIF�1PXFS�4MJEJOH�5PQ
BT�B�SFTVMU�PG�UIF�6DPOOFDU�TZTUFN�TXJUDIJOH
CFUXFFO�1PXFS� 5PQ�$MPTFE� BOE�1PXFS� 5PQ
0QFO�BVEJP�NPEFT�

�,!*%*#Ǝ�$!Ǝ�+3!.Ǝ�+,
&YQSFTT�.PEF

1VTI�UIF�PQFO�TXJUDI�BOE� SFMFBTF� JU�XJUIJO
POF�IBMG� TFDPOE�� 5IF� QPXFS� UPQ� XJMM� PQFO
BVUPNBUJDBMMZ� UP� UIF� PQFO� QPTJUJPO�� 5IJT� JT
DBMMFE�i&YQSFTT�0QFOw��%VSJOH�&YQSFTT�0QFO
PQFSBUJPO
�BOZ�NPWFNFOU�PG�UIF�TXJUDI�XJMM
TUPQ�UIF�QPXFS�UPQ�

.BOVBM�.PEF

5P�PQFO� UIF�QPXFS�UPQ�NBOVBMMZ
�QVTI�BOE
IPME�UIF�PQFO�TXJUDI��5IF�QPXFS�UPQ�XJMM�TUPQ
BVUPNBUJDBMMZ� BU� UIF� PQFO� QPTJUJPO�� "OZ
SFMFBTF�PG�UIF�TXJUDI�XJMM�TUPQ�UIF�NPWFNFOU�
5IF� QPXFS� UPQ� XJMM� SFNBJO� JO� B� QBSUJBMMZ
PQFOFE� QPTJUJPO�VOUJM� UIF�TXJUDI� JT� QVTIFE
BOE�IFME�BHBJO�

�(+/%*#Ǝ�$!Ǝ�+3!.Ǝ�+,
&YQSFTT�.PEF

1VTI�UIF�DMPTF�TXJUDI�BOE�SFMFBTF�JU�XJUIJO
POF�IBMG� TFDPOE�� 5IF� QPXFS� UPQ� XJMM� DMPTF
GVMMZ� BOE�TUPQ� BVUPNBUJDBMMZ�� 5IJT� JT�DBMMFE
i&YQSFTT�$MPTFw��%VSJOH�&YQSFTT�$MPTF�PQFS�
BUJPO
�BOZ�NPWFNFOU�PG�UIF�TXJUDI�XJMM�TUPQ
UIF�QPXFS�UPQ�

.BOVBM�.PEF

5P�DMPTF�UIF�QPXFS�UPQ�NBOVBMMZ
�QVTI�BOE
IPME� UIF� DMPTF� TXJUDI�� 5IF� QPXFS� UPQ� XJMM
NPWF�GPSXBSE�BOE�BVUPNBUJDBMMZ�TUPQ�BU�UIF
GVMMZ� DMPTFE� QPTJUJPO�� "OZ� SFMFBTF� PG� UIF
TXJUDI� XJMM� TUPQ� UIF�NPWFNFOU�� 5IF� QPXFS
UPQ�XJMM�SFNBJO�JO�B�QBSUJBMMZ�DMPTFE�QPTJUJPO
VOUJM�UIF�TXJUDI�JT�QVTIFE�BOE�IFME�BHBJO�

�%*�$Ǝ�.+0!�0Ǝ�!�01.!
5IJT�GFBUVSF�XJMM�EFUFDU�BO�PCTUSVDUJPO�JO�UIF
PQFOJOH� PG� UIF� QPXFS� UPQ� EVSJOH� &YQSFTT
$MPTF�PQFSBUJPO��*G�BO�PCTUSVDUJPO�JO�UIF�QBUI
PG�UIF�QPXFS�UPQ�JT�EFUFDUFE
�UIF�QPXFS�UPQ
XJMM� BVUPNBUJDBMMZ� SFUSBDU�� 3FNPWF� UIF
PCTUSVDUJPO� JG� UIJT� PDDVST�� /FYU
� QVTI� UIF
DMPTF�TXJUDI�BOE�SFMFBTF�UP�&YQSFTT�$MPTF�

�8"3/*/(�

� /FWFS� MFBWF� DIJMESFO� VOBUUFOEFE� JO� B
WFIJDMF
� PS�XJUI� BDDFTT� UP� BO� VOMPDLFE
WFIJDMF�� /FWFS� MFBWF� UIF� LFZ� GPC� JO� PS
OFBS�UIF�WFIJDMF
�PS�JO�B�MPDBUJPO�BDDFT�
TJCMF�UP�DIJMESFO��%P�OPU�MFBWF�UIF�JHOJ�
UJPO�PG�B�WFIJDMF�FRVJQQFE�XJUI�,FZMFTT
&OUFS�/�(P� JO� UIF� "$$� PS� 0/�36/
NPEF�� 0DDVQBOUT
� QBSUJDVMBSMZ� VOBU�
UFOEFE�DIJMESFO
�DBO�CFDPNF�FOUSBQQFE
CZ� UIF� QPXFS� UPQ� XIJMF� PQFSBUJOH� UIF
QPXFS�UPQ�TXJUDI��4VDI�FOUSBQNFOU�NBZ
SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�

� *O�B�DPMMJTJPO
� UIFSF� JT�B�HSFBUFS� SJTL�PG
CFJOH�UISPXO�GSPN�B�WFIJDMF�XJUI�BO�PQFO
QPXFS� UPQ�� :PV� DPVME� BMTP� CF� TFSJPVTMZ
JOKVSFE�PS�LJMMFE��"MXBZT�GBTUFO�ZPVS�TFBU
CFMU�QSPQFSMZ�BOE�NBLF�TVSF�BMM�QBTTFO�
HFST�BSF�BMTP�QSPQFSMZ�TFDVSFE�

� %P� OPU� BMMPX� TNBMM� DIJMESFO� UP� PQFSBUF
UIF�QPXFS�UPQ��/FWFS�BMMPX�ZPVS�GJOHFST

PUIFS�CPEZ�QBSUT
�PS�BOZ�PCKFDU
�UP�QSPKFDU
UISPVHI� UIF� QPXFS� UPQ� PQFOJOH�� *OKVSZ
NBZ�SFTVMU�

�8"3/*/(��	$POUJOVFE
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/05&�

� 5IF�1PXFS�4MJEJOH�5PQ�NBZ�SFWFSTF�NPUJPO
JG�DMPTJOH�EVSJOH�B�TFWFSF�IFBEXJOE��*G�UIJT
PDDVST
�QVTI�UIF�1PXFS�4MJEJOH�5PQ�TXJUDI
BHBJO�UP�DMPTF�UIF�UPQ�DPNQMFUFMZ�

� *G� UISFF� DPOTFDVUJWF� QPXFS� UPQ� DMPTF
BUUFNQUT�SFTVMU�JO�1JODI�1SPUFDU�SFWFSTBMT

1JODI�1SPUFDU�XJMM�EJTBCMF�BOE�UIF�QPXFS
UPQ�NVTU�CF�DMPTFE�JO�.BOVBM�.PEF�

	���ƎƎƎƎ
�,!*%*#Ǝ�$!Ǝ	++ 
3FMFBTF�CPUI�UIF�IPPE�MBUDIFT�

)PPE�-BUDI�-PDBUJPOT

3BJTF� UIF�IPPE�BOE�MPDBUF�UIF�TBGFUZ�MBUDI

MPDBUFE�JO�UIF�NJEEMF�PG�UIF�IPPE�PQFOJOH�
1VTI�UIF�TBGFUZ�MBUDI�UP�UIF�MFGU�TJEF�PG�UIF
WFIJDMF
�UP�PQFO�UIF�IPPE��:PV�NBZ�IBWF�UP
QVTI� EPXO� TMJHIUMZ� PO� UIF� IPPE� CFGPSF
QVTIJOH�UIF�TBGFUZ�MBUDI��*OTFSU�UIF�TVQQPSU
SPE�JOUP�UIF�TMPU�PO�UIF�IPPE�

�(+/%*#Ǝ�$!Ǝ	++ 
5P� DMPTF� UIF� IPPE
� SFNPWF� UIF�TVQQPSU� SPE
GSPN� UIF� IPPE� QBOFM� BOE� QMBDF� JU� JO� UIF
SFUBJOJOH�DMJQ��-PXFS�UIF�IPPE�TMPXMZ��4FDVSF
CPUI�PG�UIF�IPPE�MBUDIFT�

�8"3/*/(�

5IFSF�JT�OP�BOUJ�QJODI�QSPUFDUJPO�XIFO�UIF
QPXFS� UPQ� JT� BMNPTU� DMPTFE�� 5P� BWPJE
QFSTPOBM�JOKVSZ�CF�TVSF�UP�DMFBS�ZPVS�BSNT

IBOET
� GJOHFST� BOE� BMM� PCKFDUT� GSPN� UIF
UPQ�T�QBUI�CFGPSF�DMPTJOH��

�8"3/*/(�

#F� TVSF� UIF� IPPE� JT� GVMMZ� MBUDIFE� CFGPSF
ESJWJOH�ZPVS�WFIJDMF��*G�UIF�IPPE�JT�OPU�GVMMZ
MBUDIFE
�JU�DPVME�PQFO�XIFO�UIF�WFIJDMF�JT
JO�NPUJPO�BOE�CMPDL�ZPVS�WJTJPO��'BJMVSF�UP
GPMMPX�UIJT�XBSOJOH�DPVME�SFTVMU�JO�TFSJPVT
JOKVSZ�PS�EFBUI�
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5IF�SFBS�TXJOH�HBUF�DBO�CF�VOMPDLFE�CZ�VTJOH
UIF� LFZ
�3FNPUF�,FZMFTT�&OUSZ� LFZ� GPC
� CZ
BDUJWBUJOH� UIF� QPXFS� EPPS� MPDL� TXJUDIFT
MPDBUFE�PO� UIF� GSPOU�EPPST
�PS� HSBCCJOH� UIF
IBOEMF�JG�FRVJQQFE�XJUI�,FZMFTT�&OUFS�/�(P�

5P� PQFO� UIF� TXJOH� HBUF
� QVMM� PO� UIF� HBUF
IBOEMF�

4XJOH�(BUF�)BOEMF

/05&�
$MPTF� UIF� SFBS� GMJQ�VQ� XJOEPX� CFGPSF
BUUFNQUJOH�UP�DMPTF�UIF�TXJOH�HBUF�	IBSE�UPQ
NPEFMT�POMZ
�

/05&�
5IF�TXJOH�HBUF�IJOHFT�BOE�DIFDL�TUSBQ�NBZ
SFRVJSF� DMFBOJOH� JG� B� TRVFBL� DBO� CF� IFBSE
XIFO� PQFOJOH� UIF� TXJOH� HBUF�� 'PS� GVSUIFS
JOGPSNBUJPO�PO�WFIJDMF�DMFBOJOH�QSPDFEVSFT

SFGFS�UP�i*OUFSJPSTw�JO�4FSWJDJOH�"OE�.BJOUF�
OBODFw�
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�����
Ǝ������Ǝ����Ǝ
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��ĵƎĪƎ
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)PNF-JOL�#VUUPOT�"OE�*OEJDBUPS�-JHIU

� )PNF-JOL�SFQMBDFT�VQ�UP�UISFF�IBOE�IFME
USBOTNJUUFST�UIBU�PQFSBUF�EFWJDFT�TVDI�BT
HBSBHF� EPPS� PQFOFST
� NPUPSJ[FE� HBUFT

MJHIUJOH� PS� IPNF� TFDVSJUZ� TZTUFNT�� 5IF
)PNF-JOL�VOJU�JT�QPXFSFE�CZ�ZPVS�WFIJDMFT
���7PMU�CBUUFSZ�

� 5IF�)PNF-JOL�CVUUPOT�UIBU�BSF�MPDBUFE�JO
UIF�PWFSIFBE�DPOTPMF�PS�TVOWJTPS�EFTJHOBUF
UIF�UISFF�EJGGFSFOU�)PNF-JOL�DIBOOFMT�

�8"3/*/(�

%SJWJOH�XJUI� UIF� GMJQ�VQ�XJOEPX�PQFO�DBO
BMMPX� QPJTPOPVT� FYIBVTU� HBTFT� JOUP� ZPVS
WFIJDMF��:PV�BOE�ZPVS�QBTTFOHFST�DPVME�CF
JOKVSFE� CZ� UIFTF� GVNFT�� ,FFQ� UIF� GMJQ�VQ
XJOEPX�DMPTFE�XIFO�ZPV�BSF�PQFSBUJOH�UIF
WFIJDMF�

�$"65*0/�

%P� OPU� QVTI� PO� SFBS� XJQFS� CMBEF� XIFO
DMPTJOH�UIF�SFBS�GMJQ�VQ�XJOEPX
�BT�EBNBHF
UP�UIF�CMBEF�XJMM�SFTVMU�
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� 5P� PQFSBUF� )PNF-JOL
� QVTI� BOE� SFMFBTF
BOZ� PG� UIF� QSPHSBNNFE� )PNF-JOL
CVUUPOT�� 5IFTF� CVUUPOT� XJMM� BDUJWBUF� UIF
EFWJDFT�UIFZ�BSF�QSPHSBNNFE�UP�XJUI�FBDI
QSFTT� PG� UIF� DPSSFTQPOEJOH� )PNF-JOL
CVUUPO�

� 5IF� )PNF-JOL� JOEJDBUPS� MJHIU� JT� MPDBUFE
BCPWF�UIF�DFOUFS�CVUUPO�

�!"+.!Ǝ�+1Ǝ�!#%*Ǝ�.+#.�))%*#Ǝ
	+)!
%*'
'PS� FGGJDJFOU� QSPHSBNNJOH� BOE� BDDVSBUF
USBOTNJTTJPO�PG�UIF�SBEJP�GSFRVFODZ�TJHOBM
�JU
JT� SFDPNNFOEFE� UIBU� B� OFX� CBUUFSZ� CF
QMBDFE� JO� UIF� IBOE�IFME� USBOTNJUUFS� PG� UIF
EFWJDF� UIBU� JT� CFJOH� QSPHSBNNFE� UP� UIF
)PNF-JOL�TZTUFN��.BLF�TVSF�ZPVS�IBOE�IFME
USBOTNJUUFS� JT� QSPHSBNNFE� UP� BDUJWBUF� UIF
EFWJDF�ZPV�BSF�USZJOH�UP�QSPHSBN�ZPVS�)PNF�
-JOL�CVUUPO�UP�

&OTVSF�UIBU�ZPVS�WFIJDMF�JT�QBSLFE�PVUTJEF�PG
UIF�HBSBHF�CFGPSF�ZPV�CFHJO�QSPHSBNNJOH�

*U� JT� SFDPNNFOEFE� UIBU� ZPV� FSBTF� BMM� UIF
DIBOOFMT�PG�ZPVS�)PNF-JOL�CFGPSF�ZPV�VTF�JU
GPS�UIF�GJSTU�UJNF�

*G� ZPV�IBWF�BOZ�QSPCMFNT
�PS� SFRVJSF�BTTJT�
UBODF
�QMFBTF�DBMM�UPMM�GSFF���������������
PS
� PO� UIF� *OUFSOFU� BU� )PNF-JOL�DPN� GPS
JOGPSNBUJPO�PS�BTTJTUBODF�

�.�/%*#Ǝ�((Ǝ�$!Ǝ	+)!
%*'Ǝ�$�**!(/
5P�FSBTF�UIF�DIBOOFMT
�GPMMPX�UIJT�QSPDFEVSF�

�� 1MBDF� UIF� JHOJUJPO� TXJUDI� JOUP� UIF� 0/�
36/�QPTJUJPO�

�� 1VTI�BOE�IPME�UIF�UXP�PVUTJEF�)PNF-JOL
CVUUPOT�	*�BOE�***
�GPS�VQ�UP����TFDPOET

PS� VOUJM� UIF� )PNF-JOL� JOEJDBUPS� MJHIU
GMBTIFT�

/05&�
&SBTJOH� BMM� DIBOOFMT� TIPVME� POMZ� CF
QFSGPSNFE�XIFO�QSPHSBNNJOH�)PNF-JOL�GPS
UIF� GJSTU� UJNF��%P�OPU�FSBTF�DIBOOFMT�XIFO
QSPHSBNNJOH�BEEJUJPOBM�CVUUPOT�


 !*0%"5%*#Ǝ�$!0$!.Ǝ�+1Ǝ	�2!Ǝ�Ǝ�+((%*#Ǝ
�+ !Ǝ�.Ǝ�+*Ĩ�+((%*#Ǝ�+ !Ǝ�!2%�!
#FGPSF�QSPHSBNNJOH�B�EFWJDF�UP�POF�PG�ZPVS
)PNF-JOL� CVUUPOT
� ZPV� NVTU� EFUFSNJOF
XIFUIFS� UIF� EFWJDF� IBT� B� SPMMJOH� DPEF� PS
OPO�SPMMJOH�DPEF�

3PMMJOH�$PEF�%FWJDFT

5P� EFUFSNJOF� JG� ZPVS� EFWJDF� IBT� B� SPMMJOH
DPEF
�B�HPPE�JOEJDBUPS� JT� JUT�NBOVGBDUVSJOH
EBUF��5ZQJDBMMZ
�EFWJDFT�NBOVGBDUVSFE�BGUFS
����� IBWF� SPMMJOH� DPEFT�� "� EFWJDF� XJUI� B
SPMMJOH� DPEF� XJMM� BMTP� IBWF� B� i-&"3/w� PS
i53"*/w�CVUUPO�MPDBUFE�XIFSF�UIF�BOUFOOB
JT�BUUBDIFE�UP�UIF�EFWJDF��5IF�CVUUPO�NBZ�OPU
CF� JNNFEJBUFMZ�WJTJCMF�XIFO� MPPLJOH�BU� UIF
EFWJDF�� 5IF� OBNF� BOE� DPMPS� PG� UIF� CVUUPO
NBZ�WBSZ�TMJHIUMZ�CZ�NBOVGBDUVSFS�

/05&�
5IF�i-&"3/w�PS�i53"*/w�CVUUPO�JT�OPU�UIF
CVUUPO� ZPV� OPSNBMMZ� VTF� UP� PQFSBUF� UIF
EFWJDF�

/PO�SPMMJOH�$PEF�%FWJDFT

.PTU�EFWJDFT�NBOVGBDUVSFE�CFGPSF������XJMM
OPU� IBWF� B� SPMMJOH� DPEF��5IFTF�EFWJDFT�XJMM
BMTP�OPU�IBWF�B�i-&"3/w�PS�i53"*/w�CVUUPO�
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5P�QSPHSBN�BOZ�PG�UIF�)PNF-JOL�CVUUPOT�UP
BDUJWBUF� ZPVS� HBSBHF� EPPS� PQFOFS� NPUPS

GPMMPX�UIF�TUFQT�CFMPX�

/05&�
"MM�)PNF-JOL�CVUUPOT�BSF�QSPHSBNNFE�VTJOH
UIJT�QSPDFEVSF��:PV�EP�OPU�OFFE�UP�FSBTF�BMM
DIBOOFMT� XIFO� QSPHSBNNJOH� BEEJUJPOBM
CVUUPOT�

�� 1MBDF� UIF� JHOJUJPO� TXJUDI� JOUP� UIF� 0/�
36/�QPTJUJPO�

�� 1MBDF�UIF�HBSBHF�EPPS�PQFOFS�USBOTNJUUFS
��UP�� JODIFT�	��UP���DN
�BXBZ�GSPN�UIF
)PNF-JOL� CVUUPO� ZPV�XJTI� UP� QSPHSBN

XIJMF� LFFQJOH� UIF� )PNF-JOL� JOEJDBUPS
MJHIU�JO�WJFX�

�� 1VTI�BOE�IPME�UIF�)PNF-JOL�CVUUPO�ZPV
XBOU�UP�QSPHSBN�XIJMF�ZPV�QVTI�BOE�IPME
UIF� HBSBHF� EPPS� PQFOFS� USBOTNJUUFS
CVUUPO�ZPV�BSF�USZJOH�UP�SFQMJDBUF�

�� $POUJOVF� UP� IPME� CPUI� CVUUPOT� BOE
PCTFSWF� UIF� )PNF-JOL� JOEJDBUPS� MJHIU�
5IF�)PNF-JOL� JOEJDBUPS� MJHIU�XJMM� GMBTI
TMPXMZ� BOE� UIFO� SBQJEMZ�� 0ODF� UIJT
IBQQFOT
�SFMFBTF�CPUI�CVUUPOT�

/05&�
.BLF�TVSF�UIF�HBSBHF�EPPS�PQFOFS�NPUPS�JT
QMVHHFE� JO� CFGPSF�NPWJOH� PO� UP� UIF� SPMMJOH
DPEF�OPO�SPMMJOH�DPEF�GJOBM�TUFQT�

3PMMJOH�$PEF�(BSBHF�%PPS�0QFOFS�'JOBM�4UFQT

/05&�
:PV� IBWF� ��� TFDPOET� JO� XIJDI� UP� JOJUJBUF
SPMMJOH� DPEF� GJOBM� TUFQ� �
� BGUFS� DPNQMFUJOH
SPMMJOH�DPEF�GJOBM�TUFQ���

�� "U�UIF�HBSBHF�EPPS�PQFOFS�NPUPS�	JO�UIF
HBSBHF

�MPDBUF�UIF�i-&"3/w�PS�i53"*/w
CVUUPO��5IJT�DBO�VTVBMMZ�CF�GPVOE�XIFSF
UIF�IBOHJOH�BOUFOOB�XJSF�JT�BUUBDIFE�UP
UIF� HBSBHF� EPPS� PQFOFS� NPUPS�� 'JSNMZ
QVTI� BOE� SFMFBTF� UIF� i-&"3/w� PS
i53"*/w�CVUUPO�

�� 3FUVSO� UP� UIF� WFIJDMF� BOE� QVTI� UIF
QSPHSBNNFE� )PNF-JOL� CVUUPO� UISFF
UJNFT�	IPMEJOH�UIF�CVUUPO�GPS�UXP�TFDPOET
FBDI� UJNF
�� *G� UIF� HBSBHF� EPPS� PQFOFS
NPUPS� PQFSBUFT
� QSPHSBNNJOH� JT
DPNQMFUF�

�� 1VTI�UIF�QSPHSBNNFE�)PNF-JOL�CVUUPO
UP� DPOGJSN� UIBU� UIF� HBSBHF� EPPS� PQFOFS
NPUPS�PQFSBUFT��*G�UIF�HBSBHF�EPPS�PQFOFS
NPUPS�EPFT�OPU�PQFSBUF
�SFQFBU�UIF�GJOBM
TUFQT�GPS�UIF�SPMMJOH�DPEF�QSPDFEVSF�

/PO�3PMMJOH� $PEF� (BSBHF� %PPS� 0QFOFS� 'JOBM
4UFQT

�� 1VTI� BOE� IPME� UIF� QSPHSBNNFE�)PNF�
-JOL� CVUUPO� BOE� PCTFSWF� UIF�)PNF-JOL
JOEJDBUPS�MJHIU��*G�UIF�)PNF-JOL�JOEJDBUPS
MJHIU�TUBZT�PO�DPOTUBOUMZ
�QSPHSBNNJOH�JT
DPNQMFUF�

�� 1VTI�UIF�QSPHSBNNFE�)PNF-JOL�CVUUPO
UP� DPOGJSN� UIBU� UIF� HBSBHF� EPPS� PQFOFS
NPUPS�PQFSBUFT��*G�UIF�HBSBHF�EPPS�PQFOFS
NPUPS�EPFT�OPU�PQFSBUF
�SFQFBU�UIF�TUFQT
GSPN�UIF�CFHJOOJOH�

�8"3/*/(�

� :PVS� NPUPSJ[FE� EPPS� PS� HBUF� XJMM� PQFO
BOE�DMPTF�XIJMF�ZPV�BSF�QSPHSBNNJOH�UIF
VOJWFSTBM� USBOTDFJWFS�� %P� OPU� QSPHSBN
UIF� USBOTDFJWFS� JG� QFPQMF� PS�QFUT� BSF� JO
UIF�QBUI�PG�UIF�EPPS�PS�HBUF�

� %P� OPU� SVO� ZPVS� WFIJDMF� JO� B� DMPTFE
HBSBHF�PS�DPOGJOFE�BSFB�XIJMF�QSPHSBN�
NJOH�UIF� USBOTDFJWFS��&YIBVTU�HBT� GSPN
ZPVS�WFIJDMF�DPOUBJOT�$BSCPO�.POPYJEF
	$0
� XIJDI� JT� PEPSMFTT� BOE� DPMPSMFTT�
$BSCPO� .POPYJEF� JT� QPJTPOPVT� XIFO
JOIBMFE�BOE�DBO�DBVTF�ZPV�BOE�PUIFST�UP
CF�TFWFSFMZ�JOKVSFE�PS�LJMMFE�
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3FGFS� UP� i1SPHSBNNJOH� )PNF-JOL� 5P� "
(BSBHF�%PPS�0QFOFSw� GPS� UIF� QSPDFEVSF� PO
IPX� UP� QSPHSBN� )PNF-JOL� UP� B� NJTDFMMB�
OFPVT�EFWJDF
�BT�JU�GPMMPXT�UIF�TBNF�QSPDF�
EVSF��#F�TVSF�UP�EFUFSNJOF�JG�UIF�EFWJDF�IBT
B� SPMMJOH� DPEF
� PS� OPO�SPMMJOH� DPEF� CFGPSF
CFHJOOJOH�UIF�QSPHSBNNJOH�QSPDFTT�

/05&�
$BOBEJBO�SBEJP�GSFRVFODZ�MBXT�SFRVJSF�USBOT�
NJUUFS� TJHOBMT� UP� UJNF�PVU� 	PS� RVJU
� BGUFS
TFWFSBM�TFDPOET�PG�USBOTNJTTJPO
�XIJDI�NBZ
OPU�CF�MPOH�FOPVHI�GPS�)PNF-JOL�UP�QJDL�VQ
UIF� TJHOBM� EVSJOH� QSPHSBNNJOH�� 4JNJMBS� UP
UIJT�$BOBEJBO�MBX
�TPNF�6�4��HBUF�PQFSBUPST
BSF� EFTJHOFE� UP� UJNF�PVU� JO� UIF� TBNF
NBOOFS�� 5IF� QSPDFEVSF� NBZ� OFFE� UP� CF
QSFGPSNFE� NVMUJQMF� UJNFT� UP� TVDDFTTGVMMZ
QBJS�UIF�EFWJDF�UP�ZPVS�)PNF-JOL�CVUUPOT�

�!,.+#.�))%*#Ǝ�Ǝ�%*#(!Ǝ	+)!
%*'Ǝ
�100+*
5P�SFQSPHSBN�B�TJOHMF�)PNF-JOL�CVUUPO�UIBU
IBT�CFFO�QSFWJPVTMZ�USBJOFE
�XJUIPVU�FSBTJOH
BMM�UIF�DIBOOFMT
�GPMMPX�UIF�QSPDFEVSF�CFMPX�
#F�TVSF�UP�EFUFSNJOF�XIFUIFS�UIF�OFX�EFWJDF
ZPV�XBOU�UP�QSPHSBN�UIF�)PNF-JOL�CVUUPO�UP
IBT�B�3PMMJOH�$PEF
�PS�/PO�SPMMJOH�$PEF�

�� $ZDMF� UIF� JHOJUJPO� UP� UIF�0/�36/�QPTJ�
UJPO
�XJUIPVU�TUBSUJOH�UIF�FOHJOF�

�� 1VTI� BOE� IPME� UIF� EFTJSFE� )PNF-JOL
CVUUPO�VOUJM�UIF�)PNF-JOL�*OEJDBUPS�MJHIU
CFHJOT�UP�GMBTI�BGUFS����TFDPOET��%P�OPU
SFMFBTF�UIF�CVUUPO�

�� 8JUIPVU�SFMFBTJOH�UIF�CVUUPO
�QSPDFFE�XJUI
4UFQ�� JO�i1SPHSBNNJOH�)PNF-JOL�5P�"
(BSBHF� %PPS� 0QFOFSw� BOE� GPMMPX� BMM
SFNBJOJOH�TUFQT�

�!*!.�(Ǝ
*"+.)�0%+*
5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�3BEJP�'SFRVFODZ� 	3'
�EFWJDFT�FRVJQQFE
JO�UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OOPWBUJPO
� 4DJFODF� BOE
&DPOPNJD� %FWFMPQNFOU� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�
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5IFSF� BSF� UXP� ��� 7PMU� 	��� "NQ
� BVYJMJBSZ
QPXFS� PVUMFUT� UIBU� DBO� QSPWJEF� QPXFS� GPS
BDDFTTPSJFT�EFTJHOFE�GPS�VTF�XJUI� UIF�TUBO�
EBSE�QPXFS�PVUMFU�BEBQUFST�

5IF� GSPOU� QPXFS� PVUMFU� JT� MPDBUFE� JO� UIF
DFOUFS� PG� UIF� JOTUSVNFOU� QBOFM� CFMPX� UIF
DMJNBUF� DPOUSPMT
� BOE� JT� QPXFSFE� GSPN� UIF
JHOJUJPO�TXJUDI��1PXFS�JT�BWBJMBCMF�XIFO�UIF
JHOJUJPO�TXJUDI�JT�JO�UIF�0/�PS�"$$�QPTJUJPO�

'SPOU�1PXFS�0VUMFU

0O�WFIJDMFT�FRVJQQFE�XJUI�B�SFBS�TVCXPPGFS

UIFSF�JT�B�TFDPOE�QPXFS�PVUMFU�MPDBUFE�JO�UIF
SFBS�DBSHP�BSFB�BOE�JT�QPXFSFE�EJSFDUMZ�GSPN
UIF�WFIJDMF�CBUUFSZ�

3FBS�$BSHP�1PXFS�0VUMFU
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1PXFS�0VUMFUT�'VTF�-PDBUJPOT

����'���'VTF���"�:FMMPX�3FBS�1PXFS�0VUMFU�	CBUUFSZ�QPXFSFE�BU�BMM�UJNFT

����'���'VTF���"�:FMMPX�3FBS�1PXFS�0VUMFU�	QPXFSFE�XIFO�UIF�JHOJUJPO�TXJUDI�JT�JO�UIF�0/�PS�"$$�QPTJUJPO


2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 58  



59

�+3!.Ǝ
*2!.0!.ƎĪƎ
"Ǝ�-1%,,! Ǝ
5IFSF�JT�B�����7PMU
�����8BUU�JOWFSUFS�PVUMFU
MPDBUFE�PO�UIF�CBDL�PG�UIF�DFOUFS�DPOTPMF�UP
DPOWFSU�%$�DVSSFOU�UP�"$�DVSSFOU�

5IJT�PVUMFU�DBO�QPXFS�DFMMVMBS�QIPOFT
�FMFD�
USPOJDT�BOE�PUIFS�MPX�QPXFS�EFWJDFT�SFRVJSJOH
QPXFS� VQ� UP� ���� 8BUUT�� $FSUBJO� IJHI�FOE
WJEFP�HBNF�DPOTPMFT�FYDFFE�UIJT�QPXFS�MJNJU

BT�XJMM�NPTU�QPXFS�UPPMT�

1PXFS�*OWFSUFS

5IF�QPXFS�JOWFSUFS�JT�EFTJHOFE�XJUI�CVJMU�JO
PWFSMPBE� QSPUFDUJPO�� *G� UIF� QPXFS� SBUJOH� PG
����8BUUT� JT� FYDFFEFE
� UIF� QPXFS� JOWFSUFS
BVUPNBUJDBMMZ� TIVUT� EPXO�� 0ODF� UIF� FMFD�
USJDBM� EFWJDF� IBT� CFFO� SFNPWFE� GSPN� UIF
PVUMFU
� UIF� JOWFSUFS� TIPVME� BVUPNBUJDBMMZ

�$"65*0/�

� %P� OPU� FYDFFE� UIF�NBYJNVN� QPXFS� PG
����8BUUT�	���"NQT
�BU����7PMUT��*G�UIF
���� 8BUU� 	��� "NQ
� QPXFS� SBUJOH� JT
FYDFFEFE�UIF�GVTF�QSPUFDUJOH�UIF�TZTUFN
XJMM�OFFE�UP�CF�SFQMBDFE�

� 1PXFS�PVUMFUT�BSF�EFTJHOFE�GPS�BDDFTTPSZ
QMVHT�POMZ��%P�OPU�JOTFSU�BOZ�PUIFS�PCKFDU
JO�UIF�QPXFS�PVUMFUT�BT�UIJT�XJMM�EBNBHF
UIF�PVUMFU�BOE�CMPX� UIF� GVTF�� *NQSPQFS
VTF� PG� UIF� QPXFS� PVUMFU� DBO� DBVTF
EBNBHF�OPU�DPWFSFE�CZ�ZPVS�/FX�7FIJDMF
-JNJUFE�8BSSBOUZ�

�8"3/*/(�

5P�BWPJE�TFSJPVT�JOKVSZ�PS�EFBUI�

� %P�OPU�JOTFSU�BOZ�PCKFDUT�JOUP�UIF�SFDFQ�
UBDMFT�

� %P�OPU�UPVDI�XJUI�XFU�IBOET�

� $MPTF�UIF�MJE�XIFO�OPU�JO�VTF�

� *G�UIJT�PVUMFU�JT�NJTIBOEMFE
�JU�NBZ�DBVTF
BO�FMFDUSJD�TIPDL�BOE�GBJMVSF�

�$"65*0/�

� .BOZ�BDDFTTPSJFT�UIBU�DBO�CF�QMVHHFE�JO
ESBX� QPXFS� GSPN� UIF� WFIJDMFhT� CBUUFSZ

FWFO� XIFO� OPU� JO� VTF� 	J�F�
� DFMMVMBS
QIPOFT
�FUD�
��&WFOUVBMMZ
� JG�QMVHHFE� JO
MPOH� FOPVHI
� UIF� WFIJDMFhT� CBUUFSZ� XJMM
EJTDIBSHF�TVGGJDJFOUMZ�UP�EFHSBEF�CBUUFSZ
MJGF� BOE�PS� QSFWFOU� UIF� FOHJOF� GSPN
TUBSUJOH�

� "DDFTTPSJFT�UIBU�ESBX�IJHIFS�QPXFS�	J�F�

DPPMFST
� WBDVVN� DMFBOFST
� MJHIUT
� FUD�


XJMM� EFHSBEF� UIF� CBUUFSZ� FWFO� NPSF
RVJDLMZ�� 0OMZ� VTF� UIFTF� JOUFSNJUUFOUMZ
BOE�XJUI�HSFBUFS�DBVUJPO�

� "GUFS�UIF�VTF�PG�IJHI�QPXFS�ESBX�BDDFT�
TPSJFT
�PS�MPOH�QFSJPET�PG�UIF�WFIJDMF�OPU
CFJOH� TUBSUFE� 	XJUI� BDDFTTPSJFT� TUJMM
QMVHHFE�JO

�UIF�WFIJDMF�NVTU�CF�ESJWFO�B
TVGGJDJFOU� MFOHUI� PG� UJNF� UP� BMMPX� UIF
BMUFSOBUPS� UP� SFDIBSHF� UIF� WFIJDMFhT
CBUUFSZ�

� 1PXFS�PVUMFUT�BSF�EFTJHOFE�GPS�BDDFTTPSZ
QMVHT� POMZ�� %P� OPU� IBOH� BOZ� UZQF� PG
BDDFTTPSZ�PS�BDDFTTPSZ�CSBDLFU�GSPN�UIF
QMVH�� *NQSPQFS�VTF� PG� UIF� QPXFS� PVUMFU
DBO�DBVTF�EBNBHF�
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SFTFU�� *G� UIF� QPXFS� SBUJOH� FYDFFET� BQQSPYJ�
NBUFMZ� ����8BUUT
� UIF� QPXFS� JOWFSUFS�NBZ
IBWF�UP�CF�SFTFU�NBOVBMMZ�

�14%(%�.5Ǝ�3%0�$!/ƎĪƎ
"Ǝ�-1%,,! Ǝ
'PVS�BVYJMJBSZ�TXJUDIFT�MPDBUFE�JO�UIF�MPXFS
TXJUDI�CBOL�PG�UIF�JOTUSVNFOU�QBOFM�DBO�CF
VTFE�UP�QPXFS�WBSJPVT�FMFDUSJDBM�EFWJDFT��:PV
IBWF�UIF�BCJMJUZ�UP�DPOGJHVSF�UIF�GVODUJPOBMJUZ
PG� UIF� BVYJMJBSZ� TXJUDIFT� WJB� UIF� 6DPOOFDU
TFUUJOHT��"MM�TXJUDIFT�DBO�CF�DPOGJHVSFE�GPS
TFUUJOH�UIF�TXJUDI�UZQF�PQFSBUJPO�UP�MBUDIJOH
PS�NPNFOUBSZ
�QPXFS�TPVSDF�PG�FJUIFS�CBUUFSZ
PS� JHOJUJPO
� BOE� BCJMJUZ� UP� IPME� MBTU� TUBUF
BDSPTT�LFZ�DZDMFT�

"VYJMJBSZ�4XJUDIFT

/05&�
)PMEJOH�MBTU�TUBUF�DPOEJUJPOT�BSF�NFU�XIFO
TXJUDI� UZQF� JT� TFU� UP� MBUDIJOH� BOE� QPXFS
TPVSDF�JT�TFU�UP�JHOJUJPO�

'PS� NPSF� JOGPSNBUJPO
� SFGFS� UP� i6DPOOFDU
4FUUJOHTw� JO� i.VMUJNFEJBw� JO� UIF� 0XOFS�T
.BOVBM�

5IF� BVYJMJBSZ� TXJUDIFT� NBOBHF� UIF� SFMBZT
UIBU�QPXFS�GPVS�CMVOU�DVU�XJSFT��5IFTF�XJSFT
BSF� MPDBUFE� VOEFS� UIF� JOTUSVNFOU� QBOFM� JO
UIF� QBTTFOHFS� DPNQBSUNFOU� BOE� VOEFS� UIF
IPPE�UP�UIF�SJHIU
�OFBS�UIF�CBUUFSZ�

"VYJMJBSZ�4XJUDI�$POOFDUJPOT�o�6OEFS�)PPE

"VYJMJBSZ�4XJUDI�$POOFDUJPOT�o�6OEFS�
*OTUSVNFOU�1BOFM

*O�BEEJUJPO�UP�UIF�GPVS�BVYJMJBSZ�TXJUDI�XJSFT

B�GVTFE�CBUUFSZ�XJSF�BOE�JHOJUJPO�XJSF�BSF�BMTP
MPDBUFE�JO�UIF�JOUFSJPS
�JO�UIF�QBTTFOHFS�TJEF
VOEFS�UIF�JOTUSVNFOU�QBOFM�

"� LJU� PG� TQMJDFT� BOE� IFBU� TISJOL� UVCJOH� BSF
QSPWJEFE�XJUI� UIF� BVYJMJBSZ� TXJUDIFT� UP�BJE� JO
UIF� DPOOFDUJPO�JOTUBMMBUJPO� PG� ZPVS� FMFDUSJDBM
EFWJDFT�

�8"3/*/(�

5P�BWPJE�TFSJPVT�JOKVSZ�PS�EFBUI�

� %P�OPU�JOTFSU�BOZ�PCKFDUT�JOUP�UIF�SFDFQ�
UBDMFT�

� %P�OPU�UPVDI�XJUI�XFU�IBOET�

� $MPTF�UIF�MJE�XIFO�OPU�JO�VTF�

� *G�UIJT�PVUMFU�JT�NJTIBOEMFE
�JU�NBZ�DBVTF
BO�FMFDUSJD�TIPDL�BOE�GBJMVSF�
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8JSF�$PMPS�$IBSU

$JSDVJU�'VODUJPO 'VTF 8JSF�$PMPS -PDBUJPOT
"VY�4XJUDI�� '���o����"NQ #FJHF�1JOL *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM
��

6OEFSIPPE�	SJHIU�TJEF�OFBS�CBUUFSZ

"VY�4XJUDI�� '���o����"NQ (SFFO�1JOL *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM
��

6OEFSIPPE�	SJHIU�TJEF�OFBS�CBUUFSZ

"VY�4XJUDI�� '����o����"NQ 0SBOHF�1JOL *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM
��

6OEFSIPPE�	SJHIU�TJEF�OFBS�CBUUFSZ

"VY�4XJUDI�� '����o����"NQ %BSL�#MVF�1JOL *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM
��

6OEFSIPPE�	SJHIU�TJEF�OFBS�CBUUFSZ

#BUUFSZ '���o����"NQ 3FE�8IJUF *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM

*HOJUJPO '���o����"NQ 1JOL�0SBOHF *OUFSJPS�	QBTTFOHFS�TJEF�VOEFS�JOTUSVNFOU�QBOFM
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:PVS�WFIJDMF�NBZ�CF�FRVJQQFE�XJUI�BO�JOTUSV�
NFOU� DMVTUFS� EJTQMBZ
� XIJDI� PGGFST� VTFGVM
JOGPSNBUJPO�UP�UIF�ESJWFS��8JUI�UIF�JHOJUJPO�JO
UIF� 4501�0''� NPEF
� PQFOJOH�DMPTJOH� PG� B
EPPS�XJMM�BDUJWBUF�UIF�EJTQMBZ�GPS�WJFXJOH
�BOE
EJTQMBZ�UIF�UPUBM�NJMFT
�PS�LJMPNFUFST
�JO�UIF
PEPNFUFS��:PVS�JOTUSVNFOU�DMVTUFS�EJTQMBZ�JT
EFTJHOFE� UP� EJTQMBZ� JNQPSUBOU� JOGPSNBUJPO
BCPVU� ZPVS� WFIJDMF�T� TZTUFNT� BOE� GFBUVSFT�
6TJOH�B�ESJWFS�JOUFSBDUJWF�EJTQMBZ�MPDBUFE�PO
UIF� JOTUSVNFOU� QBOFM
� ZPVS� JOTUSVNFOU
DMVTUFS� EJTQMBZ� DBO� TIPX� ZPV� IPX� TZTUFNT
BSF�XPSLJOH�BOE�HJWF�ZPV�XBSOJOHT�XIFO�UIFZ
BSFO�U��5IF�TUFFSJOH�XIFFM�NPVOUFE�DPOUSPMT
BMMPX� ZPV� UP� TDSPMM� UISPVHI� BOE� FOUFS� UIF
NBJO�NFOVT�BOE�TVCNFOVT��:PV�DBO�BDDFTT
UIF�TQFDJGJD�JOGPSNBUJPO�ZPV�XBOU�BOE�NBLF
TFMFDUJPOT�BOE�BEKVTUNFOUT�


*/0.1)!*0Ǝ�(1/0!.Ǝ�%/,(�5Ǝ
+��0%+*Ǝ�* Ǝ
�+*0.+(/
5IF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�JT�MPDBUFE�JO
UIF�DFOUFS�PG�UIF�JOTUSVNFOU�DMVTUFS�

����*ODI�*OTUSVNFOU�$MVTUFS�%JTQMBZ�-PDBUJPO

����*ODI�*OTUSVNFOU�$MVTUFS�%JTQMBZ�-PDBUJPO

� 5IF� UPQ� MJOF� XIFSF� 3FDPOGJHVSBCMF� 5FMM�
UBMFT
� $PNQBTT� %JSFDUJPO
� 0VUTJEF
5FNQFSBUVSF
� 5JNF
�3BOHF
�.1(� PS� 5SJQ
BSF� EJTQMBZFE�� 5IJT� BMTP� EJTQMBZT� UIF
TQFFEPNFUFS�XIFO�PUIFS�NFOV�QBHFT�BSF
EJTQMBZFE�
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� 5IF�NBJO� EJTQMBZ� BSFB�XIFSF� UIF�NFOVT
BOE�QPQ�VQ�NFTTBHFT�BSF�EJTQMBZFE�

� 5IF� MPXFS� MJOF�XIFSF� SFDPOGJHVSBCMF� UFMM�
UBMFT
� NFOV� OBNF� BOE� NFOV� QBHF� BSF
EJTQMBZFE�

*OTUSVNFOU�$MVTUFS�%JTQMBZ�$POUSPM�#VUUPOT

� 1VTI�UIF�VQ�BSSPX�CVUUPO�UP�TDSPMM�VQXBSE
UISPVHI� UIF� NBJO� NFOVT� 	4QFFEPNFUFS

.1)�LN�I
� 7FIJDMF� *OGP
� 5FSSBJO
� %SJWFS
"TTJTU
�'VFM�&DPOPNZ
�5SJQ�"
�5SJQ�#
�4UPQ�
4UBSU
� "VEJP
� /BWJHBUJPO
� 4UPSFE
.FTTBHFT
� 4DSFFO� 4FUVQ� BOE� 4QFFE
8BSOJOH
�

� 1VTI� UIF� EPXO� BSSPX� CVUUPO� UP� TDSPMM
EPXOXBSE� UISPVHI� UIF� NBJO� NFOV� BOE
TVCNFOVT� 	4QFFEPNFUFS
� .1)�LN�I

7FIJDMF� *OGP
� 5FSSBJO
� %SJWFS� "TTJTU
� 'VFM
&DPOPNZ
� 5SJQ� "
� 5SJQ� #
� 4UPQ�4UBSU

"VEJP
� /BWJHBUJPO
� 4UPSFE� .FTTBHFT

4DSFFO�4FUVQ�BOE�4QFFE�8BSOJOH
�

� 1VTI�UIF�SJHIU�BSSPX�CVUUPO�UP�BDDFTT�UIF
JOGPSNBUJPO� TDSFFOT� PS� TVCNFOV� TDSFFOT
PG�B�NBJO�NFOV�JUFN�

� 1VTI� UIF� MFGU�BSSPX�CVUUPO� UP� BDDFTT� UIF
JOGPSNBUJPO� TDSFFOT� PS� TVCNFOV� TDSFFOT
PG�B�NBJO�NFOV�JUFN�

� 1VTI� UIF�0,� CVUUPO� UP� BDDFTT�TFMFDU� UIF
JOGPSNBUJPO� TDSFFOT� PS� TVCNFOV� TDSFFOT
PG�B�NBJO�NFOV�JUFN��1VTI�BOE�IPME�UIF
0,� CVUUPO� GPS� UXP� TFDPOET� UP� SFTFU
EJTQMBZFE�TFMFDUFE� GFBUVSFT� UIBU� DBO� CF
SFTFU�

�%(Ǝ�$�*#!Ǝ�!/!0ƎĪƎ
"Ǝ�-1%,,! 
:PVS�WFIJDMF�NBZ�CF�FRVJQQFE�XJUI�BO�FOHJOF
PJM�DIBOHF�JOEJDBUPS�TZTUFN��5IF�i0JM�$IBOHF
3FRVJSFEw�NFTTBHF�XJMM�EJTQMBZ�JO�UIF�JOTUSV�
NFOU�DMVTUFS�EJTQMBZ�GPS�GJWF�TFDPOET�BGUFS�B
TJOHMF� DIJNF� IBT� TPVOEFE� UP� JOEJDBUF� UIF
OFYU� TDIFEVMFE� PJM� DIBOHF� JOUFSWBM�� 5IF
FOHJOF� PJM� DIBOHF� JOEJDBUPS� TZTUFN� JT� EVUZ
DZDMF� CBTFE
� XIJDI� NFBOT� UIF� FOHJOF� PJM
DIBOHF� JOUFSWBM� NBZ� GMVDUVBUF
� EFQFOEFOU
VQPO�ZPVS�QFSTPOBM�ESJWJOH�TUZMF�

6OMFTT� SFTFU
� UIJT�NFTTBHF�XJMM�DPOUJOVF�UP
EJTQMBZ�FBDI�UJNF�ZPV�QMBDF�UIF�JHOJUJPO�JO
UIF� 0/�36/� QPTJUJPO�� 5P� UVSO� PGG� UIF
NFTTBHF� UFNQPSBSJMZ
� QVTI� BOE� SFMFBTF� UIF
0,�CVUUPO��5P�SFTFU�UIF�PJM�DIBOHF�JOEJDBUPS
TZTUFN� 	BGUFS� QFSGPSNJOH� UIF� TDIFEVMFE
NBJOUFOBODF

� SFGFS� UP� UIF� GPMMPXJOH�QSPDF�
EVSF�

0JM�-JGF�3FTFU

�� 8JUIPVU�QVTIJOH� UIF�CSBLF�QFEBM
�QMBDF
UIF�JHOJUJPO�JO�UIF�0/�36/�NPEF�	EP�OPU
TUBSU�UIF�FOHJOF
�

�� /BWJHBUF� UP� i0JM� -JGFw� TVCNFOV� JO
i7FIJDMF�*OGPw�JO�UIF�JOTUSVNFOU�DMVTUFS
EJTQMBZ�

�� 1VTI� BOE� IPME� UIF�0,� CVUUPO� VOUJM� UIF
HBVHF�SFTFUT�UP������

����0,�#VUUPO
����6Q�"SSPX�#VUUPO
����3JHIU�"SSPX�#VUUPO
����%PXO�"SSPX�#VUUPO
����-FGU�"SSPX�#VUUPO
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4FDPOEBSZ�.FUIPE�'PS�0JM�$IBOHF�3FTFU�1SPDF�
EVSF

�� 8JUIPVU�QVTIJOH� UIF�CSBLF�QFEBM
�QMBDF
UIF�JHOJUJPO�JO�UIF�0/�36/�QPTJUJPO�	EP
OPU�TUBSU�UIF�FOHJOF
�

�� 'VMMZ�QSFTT�UIF�BDDFMFSBUPS�QFEBM
�TMPXMZ

UISFF�UJNFT�XJUIJO�UFO�TFDPOET�

�� 8JUIPVU�QVTIJOH� UIF�CSBLF�QFEBM
�QMBDF
UIF�JHOJUJPO�JO�UIF�0''�-0$,�QPTJUJPO�

/05&�
*G� UIF� JOEJDBUPS� NFTTBHF� JMMVNJOBUFT� XIFO
ZPV�TUBSU�UIF�WFIJDMF
�UIF�PJM�DIBOHF�JOEJDBUPS
TZTUFN� EJE� OPU� SFTFU�� *G� OFDFTTBSZ
� SFQFBU
UIJT�QSPDFEVSF�


*/0.1)!*0Ǝ�(1/0!.Ǝ�%/,(�5Ǝ�!(!�0��(!Ǝ

0!)/
5IF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�DBO�CF�VTFE
UP�WJFX�UIF�GPMMPXJOH�NBJO�NFOV�JUFNT�

/05&�
%FQFOEJOH� PO� UIF� WFIJDMFT�PQUJPOT
� GFBUVSF
TFUUJOHT�NBZ�WBSZ�

/05&�
3FGFS� UP� ZPVS� 0XOFS�T� .BOVBM� GPS� GVSUIFS
JOGPSNBUJPO�

����
��Ǝ

�	��Ǝ���Ǝ
��������
5IF� XBSOJOH�JOEJDBUPS� MJHIUT� XJMM� JMMVNJOBUF
JO�UIF�JOTUSVNFOU�QBOFM�UPHFUIFS�XJUI�B�EFEJ�
DBUFE�NFTTBHF�BOE�PS�BDPVTUJD�TJHOBM�XIFO
BQQMJDBCMF��5IFTF�JOEJDBUJPOT�BSF�JOEJDBUJWF
BOE�QSFDBVUJPOBSZ�BOE�BT�TVDI�NVTU�OPU�CF
DPOTJEFSFE� BT� FYIBVTUJWF� BOE�PS� BMUFSOBUJWF
UP�UIF�JOGPSNBUJPO�DPOUBJOFE�JO�UIF�0XOFS�T
.BOVBM
�XIJDI�ZPV�BSF�BEWJTFE�UP�SFBE�DBSF�
GVMMZ�JO�BMM�DBTFT��"MXBZT�SFGFS�UP�UIF�JOGPSNB�
UJPO�JO�UIJT�DIBQUFS�JO�UIF�FWFOU�PG�B�GBJMVSF
JOEJDBUJPO�� "MM� BDUJWF� UFMMUBMFT� XJMM� EJTQMBZ
GJSTU� JG�BQQMJDBCMF��5IF�TZTUFN� DIFDL�NFOV
NBZ�BQQFBS�EJGGFSFOU�CBTFE�VQPO�FRVJQNFOU
PQUJPOT� BOE� DVSSFOU� WFIJDMF� TUBUVT�� 4PNF
UFMMUBMFT�BSF�PQUJPOBM�BOE�NBZ�OPU�BQQFBS�

�! Ǝ��.*%*#Ǝ
%#$0/

���"JS�#BH�8BSOJOH�-JHIU�

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
B�GBVMU�XJUI�UIF�BJS�CBH
�BOE�XJMM�UVSO�PO�GPS
GPVS�UP�FJHIU�TFDPOET�BT�B�CVMC�DIFDL�XIFO
UIF�JHOJUJPO�JT�QMBDFE�JO�UIF�0/�36/�PS�"$$�
0/�36/�QPTJUJPO��5IJT� MJHIU�XJMM� JMMVNJOBUF
XJUI�B�TJOHMF�DIJNF�XIFO�B�GBVMU�XJUI�UIF�BJS
CBH�IBT�CFFO�EFUFDUFE
�JU�XJMM� TUBZ�PO�VOUJM
UIF�GBVMU�JT�DMFBSFE��*G�UIF�MJHIU�JT�FJUIFS�OPU
PO�EVSJOH�TUBSUVQ
�TUBZT�PO
�PS�UVSOT�PO�XIJMF
ESJWJOH
� IBWF� UIF� TZTUFN� JOTQFDUFE� BU� BO
BVUIPSJ[FE�EFBMFS�BT�TPPO�BT�QPTTJCMF�

���#SBLF�8BSOJOH�-JHIU�

5IJT� XBSOJOH� MJHIU� NPOJUPST� WBSJPVT� CSBLF
GVODUJPOT
� JODMVEJOH� CSBLF� GMVJE� MFWFM� BOE
QBSLJOH�CSBLF�BQQMJDBUJPO��*G�UIF�CSBLF�MJHIU
UVSOT� PO� JU� NBZ� JOEJDBUF� UIBU� UIF� QBSLJOH
CSBLF�JT�BQQMJFE
�UIBU�UIF�CSBLF�GMVJE�MFWFM�JT
MPX
� PS� UIBU� UIFSF� JT� B� QSPCMFN� XJUI� UIF
BOUJ�MPDL�CSBLF�TZTUFN�SFTFSWPJS�

*G� UIF� MJHIU� SFNBJOT� PO� XIFO� UIF� QBSLJOH
CSBLF� IBT� CFFO� EJTFOHBHFE
� BOE� UIF� GMVJE
MFWFM� JT� BU� UIF� GVMM� NBSL� PO� UIF� NBTUFS
DZMJOEFS� SFTFSWPJS
� JU� JOEJDBUFT� B� QPTTJCMF
CSBLF�IZESBVMJD�TZTUFN�NBMGVODUJPO�PS�UIBU�B
QSPCMFN� XJUI� UIF� #SBLF� #PPTUFS� IBT� CFFO

t�4QFFEPNFUFS t�4UPQ�4UBSU
t�7FIJDMF�*OGP t�"VEJP

t�0GG�3PBE t�.FTTBHFT
t�'VFM�&DPOPNZ t�4DSFFO�4FUVQ
t�5SJQ�*OGP
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EFUFDUFE� CZ� UIF� "OUJ�-PDL� #SBLF� 4ZTUFN
	"#4
� �� &MFDUSPOJD� 4UBCJMJUZ� $POUSPM� 	&4$

TZTUFN��*O�UIJT�DBTF
�UIF�MJHIU�XJMM�SFNBJO�PO
VOUJM�UIF�DPOEJUJPO�IBT�CFFO�DPSSFDUFE��*G�UIF
QSPCMFN�JT�SFMBUFE�UP�UIF�CSBLF�CPPTUFS
�UIF
"#4�QVNQ�XJMM�SVO�XIFO�BQQMZJOH�UIF�CSBLF

BOE� B� CSBLF� QFEBM� QVMTBUJPO� NBZ� CF� GFMU
EVSJOH�FBDI�TUPQ�

5IF� EVBM� CSBLF� TZTUFN� QSPWJEFT� B� SFTFSWF
CSBLJOH�DBQBDJUZ�JO�UIF�FWFOU�PG�B�GBJMVSF�UP�B
QPSUJPO� PG� UIF� IZESBVMJD� TZTUFN�� "� MFBL� JO
FJUIFS�IBMG�PG�UIF�EVBM�CSBLF�TZTUFN�JT�JOEJ�
DBUFE�CZ�UIF�#SBLF�8BSOJOH�-JHIU
�XIJDI�XJMM
UVSO� PO� XIFO� UIF� CSBLF� GMVJE� MFWFM� JO� UIF
NBTUFS�DZMJOEFS�IBT�ESPQQFE�CFMPX�B�TQFDJ�
GJFE�MFWFM�

5IF� MJHIU�XJMM� SFNBJO� PO� VOUJM� UIF� DBVTF� JT
DPSSFDUFE�

/05&�
5IF� MJHIU� NBZ� GMBTI� NPNFOUBSJMZ� EVSJOH
TIBSQ� DPSOFSJOH� NBOFVWFST
� XIJDI� DIBOHF
GMVJE� MFWFM� DPOEJUJPOT�� 5IF� WFIJDMF� TIPVME
IBWF�TFSWJDF�QFSGPSNFE
�BOE�UIF�CSBLF�GMVJE
MFWFM�DIFDLFE�

*G� CSBLF� GBJMVSF� JT� JOEJDBUFE
� JNNFEJBUF
SFQBJS�JT�OFDFTTBSZ�

7FIJDMFT�FRVJQQFE�XJUI�UIF�"OUJ�-PDL�#SBLF
4ZTUFN�	"#4
�BSF�BMTP�FRVJQQFE�XJUI�&MFD�
USPOJD�#SBLF�'PSDF�%JTUSJCVUJPO�	&#%
��*O�UIF
FWFOU�PG�BO�&#%�GBJMVSF
�UIF�#SBLF�8BSOJOH
-JHIU�XJMM�UVSO�PO�BMPOH�XJUI�UIF�"#4�-JHIU�
*NNFEJBUF� SFQBJS� UP� UIF� "#4� TZTUFN� JT
SFRVJSFE�

0QFSBUJPO�PG�UIF�#SBLF�8BSOJOH�-JHIU�DBO�CF
DIFDLFE�CZ�UVSOJOH�UIF�JHOJUJPO�TXJUDI�GSPN
UIF� 0''� QPTJUJPO� UP� UIF� 0/�36/� QPTJUJPO�
5IF�MJHIU�TIPVME�JMMVNJOBUF�GPS�BQQSPYJNBUFMZ
UXP�TFDPOET��5IF�MJHIU�TIPVME�UIFO�UVSO�PGG
VOMFTT�UIF�QBSLJOH�CSBLF�JT�BQQMJFE�PS�B�CSBLF
GBVMU�JT�EFUFDUFE��*G�UIF�MJHIU�EPFT�OPU�JMMVNJ�
OBUF
�IBWF�UIF�MJHIU�JOTQFDUFE�CZ�BO�BVUIP�
SJ[FE�EFBMFS�

5IF�MJHIU�BMTP�XJMM�UVSO�PO�XIFO�UIF�QBSLJOH
CSBLF� JT�BQQMJFE�XJUI�UIF� JHOJUJPO�TXJUDI�JO
UIF�0/�36/�QPTJUJPO�

/05&�
5IJT�MJHIU�TIPXT�POMZ�UIBU�UIF�QBSLJOH�CSBLF
JT� BQQMJFE�� *U� EPFT� OPU� TIPX� UIF� EFHSFF� PG
CSBLF�BQQMJDBUJPO�

���#BUUFSZ�$IBSHF�8BSOJOH�-JHIU�

5IJT�XBSOJOH� MJHIU�XJMM� JMMVNJOBUF�XIFO� UIF
CBUUFSZ�JT�OPU�DIBSHJOH�QSPQFSMZ��*G�JU�TUBZT�PO
XIJMF�UIF�FOHJOF�JT�SVOOJOH
�UIFSF�NBZ�CF�B
NBMGVODUJPO� XJUI� UIF� DIBSHJOH� TZTUFN�
$POUBDU� BO� BVUIPSJ[FE� EFBMFS� BT� TPPO� BT
QPTTJCMF�

5IJT� JOEJDBUFT� B� QPTTJCMF� QSPCMFN�XJUI� UIF
FMFDUSJDBM�TZTUFN�PS�B�SFMBUFE�DPNQPOFOU�

���%PPS�0QFO�8BSOJOH�-JHIU��

5IJT�JOEJDBUPS�XJMM�JMMVNJOBUF�XIFO�B�EPPS�JT
BKBS�PQFO�BOE�OPU�GVMMZ�DMPTFE�

/05&�
*G�UIF�WFIJDMF�JT�NPWJOH
�UIFSF�XJMM�BMTP�CF�B
TJOHMF�DIJNF�

�8"3/*/(�

%SJWJOH�B�WFIJDMF�XJUI� UIF� SFE�CSBLF� MJHIU
PO�JT�EBOHFSPVT��1BSU�PG�UIF�CSBLF�TZTUFN
NBZ�IBWF�GBJMFE��*U�XJMM�UBLF�MPOHFS�UP�TUPQ
UIF� WFIJDMF�� :PV� DPVME� IBWF� B� DPMMJTJPO�
)BWF�UIF�WFIJDMF�DIFDLFE�JNNFEJBUFMZ�
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���&MFDUSJD�1PXFS�4UFFSJOH�'BVMU�8BSOJOH�
-JHIU

5IJT�XBSOJOH�MJHIU�XJMM�UVSO�PO�XIFO�UIFSFhT�B
GBVMU�XJUI�UIF�&14�	&MFDUSJD�1PXFS�4UFFSJOH

TZTUFN�� 3FGFS� UP� i1PXFS� 4UFFSJOHw� JO
i4UBSUJOH� "OE� 0QFSBUJOHw� JO� UIF� 0XOFS�T
.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

���&MFDUSPOJD�5ISPUUMF�$POUSPM�	&5$
�
8BSOJOH�-JHIU�

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
B� QSPCMFN� XJUI� UIF� &MFDUSPOJD� 5ISPUUMF
$POUSPM� 	&5$
� TZTUFN�� *G� B� QSPCMFN� JT
EFUFDUFE� XIJMF� UIF� WFIJDMF� JT� SVOOJOH
� UIF
MJHIU�XJMM�FJUIFS�TUBZ�PO�PS�GMBTI�EFQFOEJOH�PO
UIF�OBUVSF�PG�UIF�QSPCMFN��$ZDMF�UIF�JHOJUJPO
XIFO� UIF� WFIJDMF� JT� TBGFMZ� BOE� DPNQMFUFMZ
TUPQQFE� BOE� UIF� USBOTNJTTJPO� JT� QMBDFE� JO
UIF�1"3,�QPTJUJPO��5IF�MJHIU�TIPVME�UVSO�PGG�
*G� UIF� MJHIU� SFNBJOT� PO� XJUI� UIF� WFIJDMF
SVOOJOH
�ZPVS�WFIJDMF�XJMM�VTVBMMZ�CF�ESJWBCMF�
IPXFWFS
�TFF�BO�BVUIPSJ[FE�EFBMFS�GPS�TFSWJDF
BT�TPPO�BT�QPTTJCMF�

/05&�
5IJT�MJHIU�NBZ�UVSO�PO�JG�UIF�BDDFMFSBUPS�BOE
CSBLF�QFEBMT�BSF�QSFTTFE�BU�UIF�TBNF�UJNF�

*G� UIF� MJHIU� DPOUJOVFT� UP� GMBTI� XIFO� UIF
WFIJDMF� JT� SVOOJOH
� JNNFEJBUF� TFSWJDF� JT
SFRVJSFE� BOE� ZPV� NBZ� FYQFSJFODF� SFEVDFE
QFSGPSNBODF
� BO� FMFWBUFE�SPVHI� JEMF
� PS
FOHJOF� TUBMM� BOE� ZPVS� WFIJDMF� NBZ� SFRVJSF
UPXJOH��5IF�MJHIU�XJMM�DPNF�PO�XIFO�UIF�JHOJ�
UJPO� JT� QMBDFE� JO� UIF� 0/�36/� PS� "$$�0/�
36/�QPTJUJPO�BOE�SFNBJO�PO�CSJFGMZ�BT�B�CVMC
DIFDL��*G�UIF�MJHIU�EPFT�OPU�DPNF�PO�EVSJOH
TUBSUJOH
� IBWF� UIF� TZTUFN� DIFDLFE� CZ� BO
BVUIPSJ[FE�EFBMFS�

���&OHJOF�$PPMBOU�5FNQFSBUVSF�8BSOJOH�
-JHIU�

5IJT� XBSOJOH� MJHIU� XBSOT� PG� BO� PWFSIFBUFE
FOHJOF� DPOEJUJPO�� *G� UIF� FOHJOF� DPPMBOU
UFNQFSBUVSF� JT� UPP� IJHI
� UIJT� JOEJDBUPS� XJMM
JMMVNJOBUF�BOE�B�TJOHMF�DIJNF�XJMM�TPVOE��*G
UIF� UFNQFSBUVSF� SFBDIFT� UIF� VQQFS� MJNJU
�B
DPOUJOVPVT� DIJNF� XJMM� TPVOE� GPS� GPVS
NJOVUFT�PS�VOUJM�UIF�FOHJOF�JT�BCMF�UP�DPPM�
XIJDIFWFS�DPNFT�GJSTU�

*G�UIF�MJHIU�UVSOT�PO�XIJMF�ESJWJOH
�TBGFMZ�QVMM
PWFS�BOE�TUPQ�UIF�WFIJDMF��*G�UIF�"�$�TZTUFN
JT�PO
�UVSO�JU�PGG��"MTP
�TIJGU�UIF�USBOTNJTTJPO
JOUP�/&653"-� BOE� JEMF� UIF� WFIJDMF�� *G� UIF

UFNQFSBUVSF� SFBEJOH� EPFT� OPU� SFUVSO� UP
OPSNBM
�UVSO�UIF�FOHJOF�PGG�JNNFEJBUFMZ�BOE
DBMM�GPS�TFSWJDF�

3FGFS� UP� i*G�:PVS� &OHJOF�0WFSIFBUTw� JO� i*O
$BTF�0G�&NFSHFODZw�GPS�GVSUIFS�JOGPSNBUJPO�

���)PPE�0QFO�8BSOJOH�-JHIU

5IJT�JOEJDBUPS�XJMM�JMMVNJOBUF�XIFO�UIF�IPPE
JT�BKBS�PQFO�BOE�OPU�GVMMZ�DMPTFE�

/05&�
*G�UIF�WFIJDMF�JT�NPWJOH
�UIFSF�XJMM�BMTP�CF�B
TJOHMF�DIJNF�

���0JM�1SFTTVSF�8BSOJOH�-JHIU��

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
MPX�FOHJOF�PJM�QSFTTVSF��*G�UIF�MJHIU�UVSOT�PO
XIJMF�ESJWJOH
�TUPQ�UIF�WFIJDMF
�TIVU�PGG�UIF
FOHJOF�BT�TPPO�BT�QPTTJCMF
�BOE�DPOUBDU�BO
BVUIPSJ[FE�EFBMFS��"�DIJNF�XJMM�TPVOE�XIFO
UIJT�MJHIU�UVSOT�PO�

%P�OPU�PQFSBUF�UIF�WFIJDMF�VOUJM�UIF�DBVTF�JT
DPSSFDUFE��5IJT� MJHIU�EPFT�OPU� JOEJDBUF�IPX
NVDI�PJM�JT�JO�UIF�FOHJOF��5IF�FOHJOF�PJM�MFWFM
NVTU�CF�DIFDLFE�VOEFS�UIF�IPPE�

�8"3/*/(�

$POUJOVFE� PQFSBUJPO� XJUI� SFEVDFE� BTTJTU
DPVME� QPTF� B� TBGFUZ� SJTL� UP� ZPVSTFMG� BOE
PUIFST��4FSWJDF�TIPVME�CF�PCUBJOFE�BT�TPPO
BT�QPTTJCMF�
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���0JM�5FNQFSBUVSF�8BSOJOH�-JHIU

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
UIF� FOHJOF� PJM� UFNQFSBUVSF� JT� IJHI�� *G� UIF
MJHIU�UVSOT�PO�XIJMF�ESJWJOH
�TUPQ�UIF�WFIJDMF
BOE�TIVU�PGG�UIF�FOHJOF�BT�TPPO�BT�QPTTJCMF�
8BJU�GPS�PJM�UFNQFSBUVSF�UP�SFUVSO�UP�OPSNBM
MFWFMT�

���4FBU�#FMU�3FNJOEFS�8BSOJOH�-JHIU�

5IJT�XBSOJOH�MJHIU�JOEJDBUFT�XIFO�UIF�ESJWFS
PS� QBTTFOHFS� TFBU� CFMU� JT� VOCVDLMFE��8IFO
UIF�JHOJUJPO�JT�GJSTU�QMBDFE�JO�UIF�0/�36/�PS
"$$�0/�36/�QPTJUJPO�BOE�JG�UIF�ESJWFS�T�TFBU
CFMU� JT� VOCVDLMFE
� B� DIJNF�XJMM� TPVOE� BOE
UIF� MJHIU�XJMM� UVSO� PO��8IFO� ESJWJOH
� JG� UIF
ESJWFS� PS� GSPOU� QBTTFOHFS� TFBU� CFMU� SFNBJOT
VOCVDLMFE
�UIF�4FBU�#FMU�3FNJOEFS�-JHIU�XJMM
GMBTI�PS�SFNBJO�PO�DPOUJOVPVTMZ�BOE�B�DIJNF
XJMM�TPVOE�

3FGFS� UP� i0DDVQBOU� 3FTUSBJOU� 4ZTUFNTw� JO
i4BGFUZw�GPS�GVSUIFS�JOGPSNBUJPO�

���4XJOH�(BUF�0QFO�8BSOJOH�-JHIU��

5IJT�XBSOJOH� MJHIU�XJMM� JMMVNJOBUF�XIFO� UIF
TXJOH�HBUF�JT�PQFO�

/05&�
*G�UIF�WFIJDMF�JT�NPWJOH
�UIFSF�XJMM�BMTP�CF�B
TJOHMF�DIJNF�

���5SBOTNJTTJPO�5FNQFSBUVSF�8BSOJOH�
-JHIU���*G�&RVJQQFE

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�XBSO�PG
B�IJHI�USBOTNJTTJPO�GMVJE�UFNQFSBUVSF��5IJT
NBZ� PDDVS� XJUI� TUSFOVPVT� VTBHF� TVDI� BT
USBJMFS�UPXJOH��*G�UIJT�MJHIU�UVSOT�PO
�TUPQ�UIF
WFIJDMF�BOE�SVO�UIF�FOHJOF�BU�JEMF�PS�TMJHIUMZ
GBTUFS
� XJUI� UIF� USBOTNJTTJPO� JO� 1"3,� PS
/&653"-
�VOUJM�UIF�MJHIU�UVSOT�PGG��0ODF�UIF
MJHIU� UVSOT� PGG
� ZPV� NBZ� DPOUJOVF� UP� ESJWF
OPSNBMMZ�

���7FIJDMF�4FDVSJUZ�8BSOJOH�-JHIU���*G�
&RVJQQFE��

5IJT�MJHIU�XJMM�GMBTI�BU�B�GBTU�SBUF�GPS�BQQSPYJ�
NBUFMZ����TFDPOET�XIFO�UIF�WFIJDMF�TFDVSJUZ
BMBSN� JT� BSNJOH
�BOE� UIFO�XJMM� GMBTI�TMPXMZ
VOUJM�UIF�WFIJDMF�JT�EJTBSNFE�

�!((+3Ǝ��.*%*#Ǝ
%#$0/

���"OUJ�-PDL�#SBLF�	"#4
�8BSOJOH�-JHIU�

5IJT� XBSOJOH� MJHIU� NPOJUPST� UIF� "OUJ�-PDL
#SBLF�4ZTUFN�	"#4
��5IF�MJHIU�XJMM� UVSO�PO
XIFO�UIF�JHOJUJPO�JT�QMBDFE�JO�UIF�0/�36/�PS
"$$�0/�36/�QPTJUJPO�BOE�NBZ�TUBZ�PO�GPS�BT
MPOH�BT�GPVS�TFDPOET�

*G�UIF�"#4�MJHIU�SFNBJOT�PO�PS�UVSOT�PO�XIJMF
ESJWJOH
� UIFO� UIF� "OUJ�-PDL� QPSUJPO� PG� UIF
CSBLF�TZTUFN�JT�OPU�GVODUJPOJOH�BOE�TFSWJDF
JT�SFRVJSFE�BT�TPPO�BT�QPTTJCMF��)PXFWFS
�UIF
DPOWFOUJPOBM� CSBLF� TZTUFN� XJMM� DPOUJOVF� UP
PQFSBUF� OPSNBMMZ
� BTTVNJOH� UIF� #SBLF
8BSOJOH�-JHIU�JT�OPU�BMTP�PO�

*G�UIF�"#4�MJHIU�EPFT�OPU�UVSO�PO�XIFO�UIF
JHOJUJPO�JT�QMBDFE�JO�UIF�0/�36/�PS�"$$�0/�
36/� QPTJUJPO
� IBWF� UIF� CSBLF� TZTUFN
JOTQFDUFE�CZ�BO�BVUIPSJ[FE�EFBMFS�

�8"3/*/(�

*G�ZPV�DPOUJOVF�PQFSBUJOH�UIF�WFIJDMF�XIFO
UIF� 5SBOTNJTTJPO� 5FNQFSBUVSF� 8BSOJOH
-JHIU� JT� JMMVNJOBUFE� ZPV� DPVME� DBVTF� UIF
GMVJE�UP�CPJM�PWFS
�DPNF�JO�DPOUBDU�XJUI�IPU
FOHJOF�PS�FYIBVTU�DPNQPOFOUT�BOE�DBVTF�B
GJSF�

�$"65*0/�

$POUJOVPVT� ESJWJOH� XJUI� UIF� 5SBOTNJTTJPO
5FNQFSBUVSF� 8BSOJOH� -JHIU� JMMVNJOBUFE
XJMM� FWFOUVBMMZ� DBVTF� TFWFSF� USBOTNJTTJPO
EBNBHF�PS�USBOTNJTTJPO�GBJMVSF�
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���&MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$
�
"DUJWF�8BSOJOH�-JHIU���*G�&RVJQQFE

5IJT� XBSOJOH� MJHIU� XJMM� JOEJDBUF� XIFO� UIF
&MFDUSPOJD�4UBCJMJUZ�$POUSPM�TZTUFN�JT�"DUJWF�
5IF�i&4$�*OEJDBUPS�-JHIUw�JO�UIF�JOTUSVNFOU
DMVTUFS� XJMM� DPNF� PO� XIFO� UIF� JHOJUJPO� JT
QMBDFE�JO�UIF�0/�36/�PS�"$$�0/�36/�QPTJ�
UJPO
�BOE�XIFO�&4$�JT�BDUJWBUFE��*U�TIPVME�HP
PVU� XJUI� UIF� FOHJOF� SVOOJOH�� *G� UIF� i&4$
*OEJDBUPS�-JHIUw�DPNFT�PO�DPOUJOVPVTMZ�XJUI
UIF�FOHJOF�SVOOJOH
�B�NBMGVODUJPO�IBT�CFFO
EFUFDUFE�JO�UIF�&4$�TZTUFN��*G�UIJT�XBSOJOH
MJHIU�SFNBJOT�PO�BGUFS�TFWFSBM�JHOJUJPO�DZDMFT

BOE�UIF�WFIJDMF�IBT�CFFO�ESJWFO�TFWFSBM�NJMFT
	LJMPNFUFST
�BU�TQFFET�HSFBUFS�UIBO��� NQI
	�� LN�I

�TFF�BO�BVUIPSJ[FE�EFBMFS�BT�TPPO
BT� QPTTJCMF� UP�IBWF� UIF� QSPCMFN�EJBHOPTFE
BOE�DPSSFDUFE�

� 5IF�i&4$�0''w� *OEJDBUPS�-JHIUw�BOE� UIF
i&4$� *OEJDBUPS� -JHIUw� DPNF� PO�NPNFO�
UBSJMZ�FBDI� UJNF� UIF� JHOJUJPO� JT�QMBDFE� JO
UIF�0/�36/�PS�"$$�0/�36/�QPTJUJPO�

� 5IF� &4$� TZTUFN� XJMM� NBLF� CV[[JOH� PS
DMJDLJOH�TPVOET�XIFO�JU� JT�BDUJWF��5IJT�JT
OPSNBM�� UIF� TPVOET� XJMM� TUPQ� XIFO� &4$
CFDPNFT�JOBDUJWF�

� 5IJT�MJHIU�XJMM�DPNF�PO�XIFO�UIF�WFIJDMF�JT
JO�BO�&4$�FWFOU�

���&MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$
�0''�
8BSOJOH�-JHIU���*G�&RVJQQFE�

5IJT� XBSOJOH� MJHIU� JOEJDBUFT� UIF� &MFDUSPOJD
4UBCJMJUZ�$POUSPM�	&4$
�JT�PGG�

&BDI�UJNF�UIF�JHOJUJPO�JT�UVSOFE�UP�0/�36/
PS�"$$�0/�36/
�UIF�&4$�TZTUFN�XJMM�CF�PO

FWFO�JG�JU�XBT�UVSOFE�PGG�QSFWJPVTMZ�

���-PPTF�'VFM�'JMMFS�$BQ�8BSOJOH�-JHIU���
*G�&RVJQQFE

5IJT�XBSOJOH� MJHIU�XJMM� JMMVNJOBUF�XIFO� UIF
GVFM� GJMMFS� DBQ� JT� MPPTF�� 1SPQFSMZ� DMPTF� UIF
GJMMFS�DBQ�UP�EJTFOHBHF�UIF�MJHIU��*G�UIF�MJHIU
EPFT�OPU� UVSO�PGG
�QMFBTF�TFF�BO�BVUIPSJ[FE
EFBMFS�

���-PX�'VFM�8BSOJOH�-JHIU

8IFO� UIF� GVFM� MFWFM� SFBDIFT� BQQSPYJNBUFMZ
����HBM�	����-

�UIJT�MJHIU�XJMM�UVSO�PO�BOE�B
DIJNF�XJMM� TPVOE�� 5IF� MJHIU�XJMM� SFNBJO�PO
VOUJM�GVFM�JT�BEEFE�

���-PX�8BTIFS�'MVJE�8BSOJOH�-JHIU���*G�
&RVJQQFE

5IJT�XBSOJOH� MJHIU�XJMM� JMMVNJOBUF�XIFO� UIF
XJOETIJFME�XBTIFS�GMVJE�JT�MPX�

���&OHJOF�$IFDL�.BMGVODUJPO�*OEJDBUPS�
8BSOJOH�-JHIU�	.*-
�

5IF� &OHJOF� $IFDL�.BMGVODUJPO� *OEJDBUPS
-JHIU� 	.*-
� JT� B� QBSU� PG� BO� 0OCPBSE� %JBH�
OPTUJD� 4ZTUFN� DBMMFE� 0#%� **� UIBU�NPOJUPST
FOHJOF� BOE� BVUPNBUJD� USBOTNJTTJPO� DPOUSPM
TZTUFNT�� 5IJT� XBSOJOH� MJHIU� XJMM� JMMVNJOBUF
XIFO�UIF�JHOJUJPO�JT�JO�UIF�0/�36/�QPTJUJPO
CFGPSF� FOHJOF� TUBSU�� *G� UIF� CVMC� EPFT� OPU
DPNF� PO� XIFO� UVSOJOH� UIF� JHOJUJPO� TXJUDI
GSPN� 0''� UP� 0/�36/
� IBWF� UIF� DPOEJUJPO
DIFDLFE�QSPNQUMZ�

$FSUBJO� DPOEJUJPOT
� TVDI� BT� B� MPPTF� PS
NJTTJOH�HBT�DBQ
�QPPS�RVBMJUZ�GVFM
�FUD�
�NBZ
JMMVNJOBUF� UIF� MJHIU� BGUFS� FOHJOF� TUBSU�� 5IF
WFIJDMF�TIPVME�CF�TFSWJDFE�JG�UIF�MJHIU�TUBZT
PO� UISPVHI�TFWFSBM� UZQJDBM�ESJWJOH�TUZMFT��*O
NPTU� TJUVBUJPOT
� UIF� WFIJDMF� XJMM� ESJWF
OPSNBMMZ�BOE�XJMM�OPU�SFRVJSF�UPXJOH�

8IFO� UIF� FOHJOF� JT� SVOOJOH
� UIF�.*-�NBZ
GMBTI� UP� BMFSU� TFSJPVT� DPOEJUJPOT� UIBU� DPVME
MFBE� UP� JNNFEJBUF� MPTT� PG� QPXFS� PS� TFWFSF
DBUBMZUJD� DPOWFSUFS� EBNBHF�� 5IF� WFIJDMF
TIPVME�CF�TFSWJDFE�CZ�BO�BVUIPSJ[FE�EFBMFS
BT�TPPO�BT�QPTTJCMF�JG�UIJT�PDDVST�
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���4FSWJDF��8%�8BSOJOH�-JHIU���*G�
&RVJQQFE

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�TJHOBM�B
GBVMU�XJUI�UIF��8%�TZTUFN��*G�UIF�MJHIU�TUBZT
PO�PS�DPNFT�PO�EVSJOH�ESJWJOH
�JU�NFBOT�UIBU
UIF��8%�TZTUFN�JT�OPU�GVODUJPOJOH�QSPQFSMZ

BOE�UIBU�TFSWJDF�JT�SFRVJSFE��8F�SFDPNNFOE
ZPV�ESJWF� UP� UIF�OFBSFTU�TFSWJDF�DFOUFS�BOE
IBWF�UIF�WFIJDMF�TFSWJDFE�JNNFEJBUFMZ�

���4FSWJDF�'PSXBSE�$PMMJTJPO�8BSOJOH�
	'$8
�-JHIU���*G�&RVJQQFE

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
B� GBVMU� JO� UIF� 'PSXBSE� $PMMJTJPO� 8BSOJOH
4ZTUFN�� $POUBDU� BO� BVUIPSJ[FE� EFBMFS� GPS
TFSWJDF�

3FGFS� UP� �'PSXBSE�$PMMJTJPO�8BSOJOH� 	'$8
�
JO��4BGFUZ��GPS�GVSUIFS�JOGPSNBUJPO�

���4FSWJDF�4UPQ�4UBSU�4ZTUFN�8BSOJOH�
-JHIU���*G�&RVJQQFE

5IJT�XBSOJOH� MJHIU�XJMM� JMMVNJOBUF�XIFO� UIF
4UPQ�4UBSU�TZTUFN�JT�OPU�GVODUJPOJOH�QSPQFSMZ
BOE� TFSWJDF� JT� SFRVJSFE�� $POUBDU� BO� BVUIP�
SJ[FE�EFBMFS�GPS�TFSWJDF�

���4QFFE�$POUSPM�'BVMU�8BSOJOH�-JHIU

5IJT�XBSOJOH�MJHIU�XJMM�JMMVNJOBUF�UP�JOEJDBUF
UIF�4QFFE�$POUSPM�4ZTUFN�JT�OPU�GVODUJPOJOH
QSPQFSMZ�BOE�TFSWJDF�JT�SFRVJSFE��$POUBDU�BO
BVUIPSJ[FE�EFBMFS�

���4XBZ�#BS�'BVMU�8BSOJOH�-JHIU

5IJT�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIFSF�JT�B�GBVMU
JO�UIF�TXBZ�CBS�EJTDPOOFDU�TZTUFN�

���5JSF�1SFTTVSF�.POJUPSJOH�4ZTUFN�
	51.4
�8BSOJOH�-JHIU�

5IF�XBSOJOH�MJHIU�TXJUDIFT�PO�BOE�B�NFTTBHF
JT�EJTQMBZFE�UP�JOEJDBUF�UIBU�UIF�UJSF�QSFTTVSF
JT�MPXFS�UIBO�UIF�SFDPNNFOEFE�WBMVF�BOE�PS
UIBU�TMPX�QSFTTVSF�MPTT�JT�PDDVSSJOH��*O�UIFTF
DBTFT
� PQUJNBM� UJSF� EVSBUJPO� BOE� GVFM
DPOTVNQUJPO�NBZ�OPU�CF�HVBSBOUFFE�

4IPVME�POF�PS�NPSF�UJSFT�CF�JO�UIF�DPOEJUJPO
NFOUJPOFE�BCPWF
�UIF�EJTQMBZ�XJMM�TIPX�UIF
JOEJDBUJPOT�DPSSFTQPOEJOH�UP�FBDI�UJSF�

&BDI�UJSF
�JODMVEJOH�UIF�TQBSF�	JG�QSPWJEFE


TIPVME�CF�DIFDLFE�NPOUIMZ�XIFO�DPME�BOE
JOGMBUFE� UP� UIF� JOGMBUJPO� QSFTTVSF� SFDPN�

�8"3/*/(�

"� NBMGVODUJPOJOH� DBUBMZUJD� DPOWFSUFS
� BT
SFGFSFODFE� BCPWF
� DBO� SFBDI� IJHIFS
UFNQFSBUVSFT� UIBO� JO� OPSNBM� PQFSBUJOH
DPOEJUJPOT�� 5IJT� DBO� DBVTF� B� GJSF� JG� ZPV
ESJWF� TMPXMZ� PS� QBSL� PWFS� GMBNNBCMF
TVCTUBODFT� TVDI� BT� ESZ� QMBOUT
� XPPE

DBSECPBSE
�FUD��5IJT�DPVME�SFTVMU�JO�EFBUI
PS�TFSJPVT�JOKVSZ�UP�UIF�ESJWFS
�PDDVQBOUT�PS
PUIFST�

�$"65*0/�

1SPMPOHFE� ESJWJOH� XJUI� UIF� .BMGVODUJPO
*OEJDBUPS� -JHIU� 	.*-
� PO� DPVME� DBVTF
EBNBHF� UP� UIF� WFIJDMF� DPOUSPM� TZTUFN�� *U
BMTP� DPVME� BGGFDU� GVFM� FDPOPNZ� BOE
ESJWFBCJMJUZ�� *G� UIF�.*-� JT� GMBTIJOH
� TFWFSF
DBUBMZUJD�DPOWFSUFS�EBNBHF�BOE�QPXFS�MPTT
XJMM� TPPO� PDDVS�� *NNFEJBUF� TFSWJDF� JT
SFRVJSFE�

�$"65*0/�

%P�OPU�DPOUJOVF�ESJWJOH�XJUI�POF�PS�NPSF
GMBU� UJSFT� BT� IBOEMJOH� NBZ� CF
DPNQSPNJTFE�� 4UPQ� UIF� WFIJDMF
� BWPJEJOH
TIBSQ� CSBLJOH� BOE� TUFFSJOH�� *G� B� UJSF
QVODUVSF�PDDVST
�SFQBJS�JNNFEJBUFMZ�VTJOH
UIF�EFEJDBUFE�UJSF�SFQBJS�LJU�BOE�DPOUBDU�BO
BVUIPSJ[FE�EFBMFS�BT�TPPO�BT�QPTTJCMF�
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NFOEFE�CZ�UIF�WFIJDMF�NBOVGBDUVSFS�PO�UIF
WFIJDMF� QMBDBSE� PS� UJSF� JOGMBUJPO� QSFTTVSF
MBCFM��	*G�ZPVS�WFIJDMF�IBT�UJSFT�PG�B�EJGGFSFOU
TJ[F� UIBO� UIF� TJ[F� JOEJDBUFE� PO� UIF� WFIJDMF
QMBDBSE�PS� UJSF� JOGMBUJPO�QSFTTVSF� MBCFM
� ZPV
TIPVME� EFUFSNJOF� UIF� QSPQFS� UJSF� JOGMBUJPO
QSFTTVSF�GPS�UIPTF�UJSFT�


"T�BO�BEEFE�TBGFUZ�GFBUVSF
�ZPVS�WFIJDMF�IBT
CFFO� FRVJQQFE� XJUI� B� 5JSF� 1SFTTVSF�.POJ�
UPSJOH�4ZTUFN�	51.4
�UIBU�JMMVNJOBUFT�B�MPX
UJSF� QSFTTVSF� UFMMUBMF� XIFO� POF� PS� NPSF� PG
ZPVS� UJSFT� JT� TJHOJGJDBOUMZ� VOEFS�JOGMBUFE�
"DDPSEJOHMZ
�XIFO�UIF�MPX�UJSF�QSFTTVSF�UFMM�
UBMF�JMMVNJOBUFT
�ZPV�TIPVME�TUPQ�BOE�DIFDL
ZPVS� UJSFT� BT� TPPO� BT� QPTTJCMF
� BOE� JOGMBUF
UIFN� UP� UIF� QSPQFS� QSFTTVSF�� %SJWJOH� PO� B
TJHOJGJDBOUMZ� VOEFS�JOGMBUFE� UJSF� DBVTFT� UIF
UJSF�UP�PWFSIFBU�BOE�DBO�MFBE�UP�UJSF�GBJMVSF�
6OEFS�JOGMBUJPO�BMTP� SFEVDFT� GVFM�FGGJDJFODZ
BOE� UJSF� USFBE� MJGF
� BOE� NBZ� BGGFDU� UIF
WFIJDMF�T�IBOEMJOH�BOE�TUPQQJOH�BCJMJUZ�

1MFBTF�OPUF�UIBU�UIF�51.4�JT�OPU�B�TVCTUJUVUF
GPS� QSPQFS� UJSF� NBJOUFOBODF
� BOE� JU� JT� UIF
ESJWFS�T�SFTQPOTJCJMJUZ�UP�NBJOUBJO�DPSSFDU�UJSF
QSFTTVSF
� FWFO� JG� VOEFS�JOGMBUJPO� IBT� OPU
SFBDIFE� UIF� MFWFM� UP� USJHHFS� JMMVNJOBUJPO� PG
UIF�51.4�MPX�UJSF�QSFTTVSF�UFMMUBMF�

:PVS�WFIJDMF�IBT�BMTP�CFFO�FRVJQQFE�XJUI�B
51.4� NBMGVODUJPO� JOEJDBUPS� UP� JOEJDBUF
XIFO� UIF� TZTUFN� JT� OPU� PQFSBUJOH� QSPQFSMZ�
5IF� 51.4� NBMGVODUJPO� JOEJDBUPS� JT
DPNCJOFE�XJUI�UIF�MPX�UJSF�QSFTTVSF�UFMMUBMF�
8IFO�UIF�TZTUFN�EFUFDUT�B�NBMGVODUJPO
�UIF
UFMMUBMF� XJMM� GMBTI� GPS� BQQSPYJNBUFMZ� POF
NJOVUF�BOE�UIFO�SFNBJO�DPOUJOVPVTMZ�JMMVNJ�
OBUFE�� 5IJT� TFRVFODF� XJMM� DPOUJOVF� VQPO
TVCTFRVFOU�WFIJDMF�TUBSU�VQT�BT�MPOH�BT�UIF
NBMGVODUJPO� FYJTUT�� 8IFO� UIF� NBMGVODUJPO
JOEJDBUPS�JT�JMMVNJOBUFE
�UIF�TZTUFN�NBZ�OPU
CF�BCMF�UP�EFUFDU�PS�TJHOBM�MPX�UJSF�QSFTTVSF
BT�JOUFOEFE��51.4�NBMGVODUJPOT�NBZ�PDDVS
GPS�B�WBSJFUZ�PG�SFBTPOT
�JODMVEJOH�UIF�JOTUBM�
MBUJPO� PG� SFQMBDFNFOU� PS� BMUFSOBUF� UJSFT� PS
XIFFMT�PO�UIF�WFIJDMF�UIBU�QSFWFOU�UIF�51.4
GSPN�GVODUJPOJOH�QSPQFSMZ��"MXBZT�DIFDL�UIF
51.4� NBMGVODUJPO� UFMMUBMF� BGUFS� SFQMBDJOH
POF�PS�NPSF�UJSFT�PS�XIFFMT�PO�ZPVS�WFIJDMF�UP
FOTVSF� UIBU� UIF� SFQMBDFNFOU� PS� BMUFSOBUF
UJSFT�BOE�XIFFMT�BMMPX�UIF�51.4�UP�DPOUJOVF
UP�GVODUJPO�QSPQFSMZ�

�$"65*0/�

5IF� 51.4� IBT� CFFO� PQUJNJ[FE� GPS� UIF
PSJHJOBM� FRVJQNFOU� UJSFT� BOE� XIFFMT�
51.4� QSFTTVSFT� BOE� XBSOJOH� IBWF� CFFO
FTUBCMJTIFE� GPS� UIF� UJSF� TJ[F� FRVJQQFE� PO
ZPVS�WFIJDMF��6OEFTJSBCMF�TZTUFN�PQFSBUJPO
PS� TFOTPS� EBNBHF�NBZ� SFTVMU� XIFO� VTJOH
SFQMBDFNFOU�FRVJQNFOU� UIBU� JT�OPU�PG� UIF
TBNF�TJ[F
�UZQF
�BOE�PS�TUZMF��"GUFSNBSLFU
XIFFMT� DBO� DBVTF� TFOTPS� EBNBHF�� 6TJOH
BGUFSNBSLFU� UJSF� TFBMBOUT� NBZ� DBVTF� UIF
5JSF� 1SFTTVSF� .POJUPSJOH� 4ZTUFN� 	51.4

TFOTPS� UP� CFDPNF� JOPQFSBCMF�� "GUFS� VTJOH
BO� BGUFSNBSLFU� UJSF� TFBMBOU� JU� JT
SFDPNNFOEFE�UIBU�ZPV�UBLF�ZPVS�WFIJDMF�UP
ZPVS�BVUIPSJ[FE�EFBMFS�UP�IBWF�ZPVS�TFOTPS
GVODUJPO�DIFDLFE�
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�� ����8%�*OEJDBUPS�-JHIU���*G�&RVJQQFE

5IJT�MJHIU�BMFSUT�UIF�ESJWFS�UIBU�UIF�WFIJDMF�JT
JO�UIF�GPVS�XIFFM�ESJWF�NPEF
�BOE�UIF�GSPOU
BOE�SFBS�ESJWFTIBGUT�BSF�NFDIBOJDBMMZ�MPDLFE
UPHFUIFS�GPSDJOH�UIF�GSPOU�BOE�SFBS�XIFFMT�UP
SPUBUF�BU�UIF�TBNF�TQFFE�

�� ����8%�-PX�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT�MJHIU�BMFSUT�UIF�ESJWFS�UIBU�UIF�WFIJDMF�JT
JO�UIF�GPVS�XIFFM�ESJWF�-08�NPEF��5IF�GSPOU
BOE�SFBS�ESJWFTIBGUT�BSF�NFDIBOJDBMMZ�MPDLFE
UPHFUIFS�GPSDJOH�UIF�GSPOU�BOE�SFBS�XIFFMT�UP
SPUBUF�BU�UIF�TBNF�TQFFE��-PX�SBOHF�QSPWJEFT
B� HSFBUFS� HFBS� SFEVDUJPO� SBUJP� UP� QSPWJEF
JODSFBTFE�UPSRVF�BU�UIF�XIFFMT�

�� ����8%�1BSU�5JNF�*OEJDBUPS�-JHIU���
*G�&RVJQQFE

5IJT�MJHIU�BMFSUT�UIF�ESJWFS�UIBU�UIF�WFIJDMF�JT
JO�UIF�GPVS�XIFFM�ESJWF�QBSU�UJNF�NPEF
�BOE
UIF� GSPOU�BOE� SFBS�ESJWFTIBGUT�BSF�NFDIBOJ�
DBMMZ� MPDLFE� UPHFUIFS� GPSDJOH� UIF� GSPOU� BOE
SFBS�XIFFMT�UP�SPUBUF�BU�UIF�TBNF�TQFFE�

���"DUJWF�4QFFE�-JNJUFS�'BVMU�*OEJDBUPS�
-JHIU���*G�&RVJQQFE

5IJT� XBSOJOH� MJHIU�XJMM� JMMVNJOBUF� UP� TJHOBM
XIFO�UIFSF�JT�B�GBVMU�EFUFDUFE�XJUI�UIF�"DUJWF
4QFFE�-JNJUFS�

���"YMF�-PDLFS�'BVMU�*OEJDBUPS�-JHIU

5IJT� MJHIU� JOEJDBUFT� XIFO� UIF� GSPOU� BOE�PS
SFBS�BYMF�MPDLFS�GBVMU�IBT�CFFO�EFUFDUFE�

���'PSXBSE�$PMMJTJPO�8BSOJOH�0GG�
*OEJDBUPS�-JHIU���*G�&RVJQQFE

5IJT� JOEJDBUPS� MJHIU� JMMVNJOBUFT� UP� JOEJDBUF
UIBU�'PSXBSE�$PMMJTJPO�8BSOJOH�JT�PGG�

���'SPOU�"OE�3FBS�"YMF�-PDL�*OEJDBUPS�
-JHIU

5IJT�MJHIU�JOEJDBUFT�XIFO�UIF�GSPOU
�SFBS
�PS
CPUI�BYMFT�IBWF�CFFO�MPDLFE��5IF�UFMMUBMF�XJMM
EJTQMBZ� UIF� MPDL� JDPO� PO� UIF� GSPOU�BOE� SFBS
BYMFT�UP�JOEJDBUF�UIF�DVSSFOU�MPDL�TUBUVT�

�� ���/FVUSBM�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT�MJHIU�BMFSUT�UIF�ESJWFS�UIBU�UIF�WFIJDMF�JT
JO�UIF�OFVUSBM�NPEF�

���3FBS�"YMF�-PDL�*OEJDBUPS�-JHIU

5IJT�MJHIU�JOEJDBUFT�XIFO�UIF�SFBS�BYMF�MPDL
IBT�CFFO�BDUJWBUFE�

���4FSWJDF�"EBQUJWF�$SVJTF�$POUSPM�
8BSOJOH�-JHIU���*G�&RVJQQFE

5IJT� MJHIU� XJMM� UVSO� PO� XIFO� B� "$$� JT� OPU
PQFSBUJOH�BOE�OFFET�TFSWJDF��3FGFS�UP�i"EBQ�
UJWF�$SVJTF�$POUSPM�	"$$
w�JO�i4UBSUJOH�"OE
0QFSBUJOHw�GPS�GVSUIFS�JOGPSNBUJPO�

���4XBZ�#BS�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT�JOEJDBUPS�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIF
GSPOU�TXBZ�CBS�JT�EJTDPOOFDUFE�

�.!!*Ǝ
* %��0+.Ǝ
%#$0/

���"EBQUJWF�$SVJTF�$POUSPM�	"$$
�4FU�8JUI�
/P�5BSHFU�%FUFDUFE�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT� MJHIU� XJMM� UVSO� PO� XIFO� UIF� "EBQUJWF
$SVJTF�$POUSPM� JT� TFU�BOE� UIFSF� JT�OP� UBSHFU
WFIJDMF�EFUFDUFE��3FGFS� UP� �"EBQUJWF�$SVJTF
$POUSPM� 	"$$
��� *G� &RVJQQFE�� JO� �4UBSUJOH
"OE�0QFSBUJOH��GPS�GVSUIFS�JOGPSNBUJPO�
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���"EBQUJWF�$SVJTF�$POUSPM�	"$$
�4FU�8JUI�
5BSHFU�-JHIU���*G�&RVJQQFE

5IJT� XJMM� EJTQMBZ� XIFO� UIF� "$$� JT� TFU� BOE� B
UBSHFU�WFIJDMF� JT�EFUFDUFE��3FGFS� UP�i"EBQUJWF
$SVJTF� $POUSPM� 	"$$
� �� *G� &RVJQQFEw� JO
i4UBSUJOH�"OE�0QFSBUJOHw� GPS� GVSUIFS� JOGPSNB�
UJPO�

����8%�"VUP�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT�MJHIU�BMFSUT�UIF�ESJWFS�UIBU�UIF�WFIJDMF�JT�JO
UIF� GPVS�XIFFM� ESJWF� BVUP� NPEF�� 5IF� TZTUFN
XJMM�QSPWJEF�QPXFS�UP�BMM�GPVS�XIFFMT�BOE�TIJGU
UIF�QPXFS�CFUXFFO�UIF�GSPOU�BOE�SFBS�BYMFT�BT
OFFEFE��5IJT�XJMM�QSPWJEF�NBYJNVN�USBDUJPO�JO
ESZ�BOE�TMJQQFSZ�DPOEJUJPOT�

���$SVJTF�$POUSPM�4&5�*OEJDBUPS�-JHIU���*G�
&RVJQQFE�8JUI�"�1SFNJVN�*OTUSVNFOU�$MVTUFS��

5IJT�JOEJDBUPS�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIF
TQFFE� DPOUSPM� JT� TFU� UP� UIF� EFTJSFE� TQFFE�
3FGFS�UP�i4QFFE�$POUSPM���*G�&RVJQQFEw�JO
i4UBSUJOH�"OE�0QFSBUJOHw�GPS�GVSUIFS�JOGPSNB�
UJPO�

���'SPOU�'PH�*OEJDBUPS�-JHIU���*G�&RVJQQFE

5IJT�JOEJDBUPS�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIF
GSPOU�GPH�MJHIUT�BSF�PO�

���1BSL�)FBEMJHIU�0O�*OEJDBUPS�-JHIU�

5IJT�JOEJDBUPS�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIF
QBSL�MJHIUT�PS�IFBEMJHIUT�BSF�UVSOFE�PO�

���4UPQ�4UBSU�"DUJWF�*OEJDBUPS�-JHIU���*G�
&RVJQQFE

5IJT�JOEJDBUPS�MJHIU�XJMM�JMMVNJOBUF�XIFO�UIF
4UPQ�4UBSU�GVODUJPO�JT�JO�i"VUPTUPQw�NPEF�

���5VSO�4JHOBM�*OEJDBUPS�-JHIUT��

8IFO�UIF�MFGU�PS�SJHIU�UVSO�TJHOBM�JT�BDUJWBUFE

UIF� UVSO� TJHOBM� JOEJDBUPS� XJMM� GMBTI� JOEF�
QFOEFOUMZ� BOE� UIF� DPSSFTQPOEJOH� FYUFSJPS
UVSO�TJHOBM�MBNQT�XJMM�GMBTI��5VSO�TJHOBMT�DBO
CF�BDUJWBUFE�XIFO�UIF�NVMUJGVODUJPO�MFWFS�JT
NPWFE�EPXO�	MFGU
�PS�VQ�	SJHIU
�

/05&�

� "� DPOUJOVPVT� DIJNF� XJMM� TPVOE� JG� UIF
WFIJDMF� JT� ESJWFO� NPSF� UIBO� � NJMF
	��� LN
�XJUI�FJUIFS�UVSO�TJHOBM�PO�

� $IFDL�GPS�BO�JOPQFSBUJWF�PVUTJEF�MJHIU�CVMC
JG�FJUIFS�JOEJDBUPS�GMBTIFT�BU�B�SBQJE�SBUF�

�$%0!Ǝ
* %��0+.Ǝ
%#$0/
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8BSOJOH�-JHIUw�EPFT�OPU�DPNF�PO�XIFO�UIF
JHOJUJPO�JT�UVSOFE�UP�UIF�0/�36/�NPEF
�IBWF
UIF�MJHIU�SFQBJSFE�BT�TPPO�BT�QPTTJCMF�

�(!�0.+*%�Ǝ�.�'!Ǝ�+*0.+(Ǝ�5/0!)Ǝ
:PVS�WFIJDMF� JT�FRVJQQFE�XJUI�BO�BEWBODFE
&MFDUSPOJD�#SBLF�$POUSPM�TZTUFN�	&#$
��5IJT
TZTUFN� JODMVEFT� &MFDUSPOJD� #SBLF� 'PSDF
%JTUSJCVUJPO�	&#%

�"OUJ�-PDL�#SBLF�4ZTUFN
	"#4

�#SBLF�"TTJTU�4ZTUFN�	#"4

�)JMM�4UBSU
"TTJTU�	)4"

�5SBDUJPO�$POUSPM�4ZTUFN�	5$4


&MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$

�BOE�&MFD�
USPOJD�3PMM�.JUJHBUJPO�	&3.
��5IFTF�TZTUFNT
XPSL� UPHFUIFS� UP� FOIBODF� CPUI� WFIJDMF
TUBCJMJUZ�BOE�DPOUSPM�JO�WBSJPVT�ESJWJOH�DPOEJ�
UJPOT�

:PVS� WFIJDMF� NBZ� BMTP� CF� FRVJQQFE� XJUI
5SBJMFS� 4XBZ� $POUSPM� 	54$

� 3FBEZ� "MFSU
#SBLJOH� 	3"#

�3BJO�#SBLF�4VQQPSU� 	3#4


BOE�)JMM�%FTDFOU�$POUSPM�	)%$
�

&MFDUSPOJD�#SBLF�'PSDF�%JTUSJCVUJPO�	&#%


5IJT�GVODUJPO�NBOBHFT�UIF�EJTUSJCVUJPO�PG�UIF
CSBLJOH� UPSRVF� CFUXFFO� UIF� GSPOU� BOE� SFBS
BYMFT�CZ�MJNJUJOH�CSBLJOH�QSFTTVSF�UP�UIF�SFBS

BYMF��5IJT�JT�EPOF�UP�QSFWFOU�PWFSTMJQ�PG�UIF
SFBS�XIFFMT�UP�BWPJE�WFIJDMF�JOTUBCJMJUZ
�BOE
UP� QSFWFOU� UIF� SFBS�BYMF� GSPN� FOUFSJOH�"#4
CFGPSF�UIF�GSPOU�BYMF�

#SBLF�4ZTUFN�8BSOJOH�-JHIU

5IF�SFE�i#SBLF�4ZTUFN�8BSOJOH�-JHIUw�XJMM
UVSO�PO�XIFO�UIF�JHOJUJPO�JT�UVSOFE�UP�UIF�0/�
36/�NPEF�BOE�NBZ�TUBZ�PO�GPS�BT� MPOH�BT
GPVS�TFDPOET�

*G� UIF� i#SBLF� 4ZTUFN� 8BSOJOH� -JHIUw
SFNBJOT�PO�PS�DPNFT�PO�XIJMF�ESJWJOH
�JU�JOEJ�
DBUFT� UIBU� UIF� CSBLF� TZTUFN� JT� OPU� GVOD�
UJPOJOH�QSPQFSMZ�BOE�UIBU�JNNFEJBUF�TFSWJDF
JT� SFRVJSFE�� *G� UIF� i#SBLF� 4ZTUFN�8BSOJOH
-JHIUw�EPFT�OPU�DPNF�PO�XIFO�UIF�JHOJUJPO�JT
UVSOFE�UP�UIF�0/�36/�NPEF
�IBWF�UIF�MJHIU
SFQBJSFE�BT�TPPO�BT�QPTTJCMF�

#SBLF�"TTJTU�4ZTUFN�	#"4
�

5IF� #"4� JT� EFTJHOFE� UP� PQUJNJ[F� UIF
WFIJDMF�T� CSBLJOH� DBQBCJMJUZ� EVSJOH� FNFS�
HFODZ� CSBLJOH� NBOFVWFST�� 5IF� TZTUFN
EFUFDUT� BO� FNFSHFODZ� CSBLJOH� TJUVBUJPO� CZ
TFOTJOH�UIF�SBUF�BOE�BNPVOU�PG�CSBLF�BQQMJ�
DBUJPO�BOE�UIFO�BQQMJFT�PQUJNVN�QSFTTVSF�UP
UIF� CSBLFT�� 5IJT� DBO� IFMQ� SFEVDF� CSBLJOH
EJTUBODFT�� 5IF� #"4� DPNQMFNFOUT� UIF
BOUJ�MPDL�CSBLF�TZTUFN�	"#4
��"QQMZJOH� UIF

CSBLFT�WFSZ�RVJDLMZ�SFTVMUT� JO�UIF�CFTU�#"4
BTTJTUBODF�� 5P� SFDFJWF� UIF� CFOFGJU� PG� UIF
TZTUFN
�ZPV�NVTU�BQQMZ�DPOUJOVPVT�CSBLJOH
QSFTTVSF�EVSJOH�UIF�TUPQQJOH�TFRVFODF
�	EP
OPU�iQVNQw�UIF�CSBLFT
��%P�OPU�SFEVDF�CSBLF
QFEBM� QSFTTVSF� VOMFTT� CSBLJOH� JT� OP� MPOHFS
EFTJSFE��0ODF� UIF� CSBLF� QFEBM� JT� SFMFBTFE

UIF�#"4�JT�EFBDUJWBUFE�

)JMM�4UBSU�"TTJTU�	)4"
��

5IF�)4"�TZTUFN�JT�EFTJHOFE�UP�NJUJHBUF�SPMM
CBDL� GSPN� B� DPNQMFUF� TUPQ� XIJMF� PO� BO
JODMJOF��*G�UIF�ESJWFS�SFMFBTFT�UIF�CSBLF�XIJMF
TUPQQFE�PO�BO�JODMJOF
�)4"�XJMM�DPOUJOVF�UP
IPME�UIF�CSBLF�QSFTTVSF�GPS�B�TIPSU�QFSJPE��*G

�8"3/*/(�

5IF� #SBLF� "TTJTU� 4ZTUFN� 	#"4
� DBOOPU
QSFWFOU� UIF� OBUVSBM� MBXT� PG� QIZTJDT� GSPN
BDUJOH�PO� UIF�WFIJDMF
�OPS�DBO� JU� JODSFBTF
UIF� USBDUJPO� BGGPSEFE� CZ� QSFWBJMJOH� SPBE
DPOEJUJPOT��#"4�DBOOPU�QSFWFOU�DPMMJTJPOT

JODMVEJOH� UIPTF� SFTVMUJOH� GSPN� FYDFTTJWF
TQFFE� JO� UVSOT
� ESJWJOH� PO� WFSZ� TMJQQFSZ
TVSGBDFT
�PS�IZESPQMBOJOH��5IF�DBQBCJMJUJFT
PG�B�#"4�FRVJQQFE�WFIJDMF�NVTU�OFWFS�CF
FYQMPJUFE� JO� B� SFDLMFTT� PS� EBOHFSPVT
NBOOFS
�XIJDI�DPVME�KFPQBSEJ[F�UIF�VTFShT
TBGFUZ�PS�UIF�TBGFUZ�PG�PUIFST��
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UIF�ESJWFS�EPFT�OPU�BQQMZ�UIF�UISPUUMF�CFGPSF
UIJT� UJNF� FYQJSFT
� UIF� TZTUFN� XJMM� SFMFBTF
CSBLF�QSFTTVSF�BOE�UIF�WFIJDMF�XJMM�SPMM�EPXO
UIF�IJMM�BT�OPSNBM�

5IF� GPMMPXJOH� DPOEJUJPOT� NVTU� CF� NFU� JO
PSEFS�GPS�)4"�UP�BDUJWBUF�

� 5IF�GFBUVSF�NVTU�CF�FOBCMFE�

� 5IF�WFIJDMF�NVTU�CF�TUPQQFE�

� 1BSL�CSBLF�NVTU�CF�PGG�

� %SJWFS�EPPS�NVTU�CF�DMPTFE��	*G�UIF�EPPST
BSF� BUUBDIFE
� UIFO� UIF� EPPS� NVTU� CF
DMPTFE��*G�UIF�EPPST�BSF�EFUBDIFE�UIFO�UIF
ESJWFShT�TFBUCFMU�NVTU�CF�CVDLMFE�


� 5IF�WFIJDMF�NVTU�CF�PO�B�TVGGJDJFOU�HSBEF�

� 5IF� HFBS� TFMFDUJPO� NVTU� NBUDI� WFIJDMF
VQIJMM�EJSFDUJPO�	J�F�
�WFIJDMF�GBDJOH�VQIJMM
JT�JO�GPSXBSE�HFBS��WFIJDMF�CBDLJOH�VQIJMM�JT
JO�3&7&34&�HFBS
�

� )4"�XJMM� XPSL� JO�3&7&34&� HFBS�BOE� BMM
GPSXBSE�HFBST��5IF�TZTUFN�XJMM�OPU�BDUJWBUF
JG� UIF� USBOTNJTTJPO� JT� JO� 1"3,� PS
/&653"-�� 'PS� WFIJDMFT� FRVJQQFE�XJUI� B
NBOVBM� USBOTNJTTJPO
� JG� UIF� DMVUDI� JT
QSFTTFE
�)4"�XJMM�SFNBJO�BDUJWF�

%JTBCMJOH�"OE�&OBCMJOH�)4"

5IJT�GFBUVSF�DBO�CF�UVSOFE�PO�PS�UVSOFE�PGG�
5P� DIBOHF� UIF� DVSSFOU� TFUUJOH
� SFGFS� UP
i*OTUSVNFOU�$MVTUFS�%JTQMBZw�JO�i(FUUJOH�5P
,OPX� :PVS� *OTUSVNFOU� 1BOFMw� GPS� GVSUIFS
JOGPSNBUJPO�

5PXJOH�8JUI�)4"

)4"�XJMM�BMTP�QSPWJEF�BTTJTUBODF�UP�NJUJHBUF
SPMM�CBDL�XIJMF�UPXJOH�B�USBJMFS�

�8"3/*/(�

5IFSF� NBZ� CF� TJUVBUJPOT� XIFSF� UIF� )JMM
4UBSU� "TTJTU� 	)4"
� XJMM� OPU� BDUJWBUF� BOE
TMJHIU�SPMMJOH�NBZ�PDDVS
�TVDI�BT�PO�NJOPS
IJMMT� PS� XJUI� B� MPBEFE� WFIJDMF
� PS� XIJMF
QVMMJOH�B�USBJMFS��)4"�JT�OPU�B�TVCTUJUVUF�GPS
BDUJWF�ESJWJOH�JOWPMWFNFOU��*U�JT�BMXBZT�UIF
ESJWFS�T� SFTQPOTJCJMJUZ� UP� CF� BUUFOUJWF� UP
EJTUBODF� UP� PUIFS� WFIJDMFT
� QFPQMF
� BOE
PCKFDUT
� BOE� NPTU� JNQPSUBOUMZ� CSBLF
PQFSBUJPO� UP� FOTVSF� TBGF� PQFSBUJPO� PG� UIF
WFIJDMF� VOEFS� BMM� SPBE� DPOEJUJPOT�� :PVS
DPNQMFUF� BUUFOUJPO� JT� BMXBZT� SFRVJSFE
XIJMF� ESJWJOH� UP� NBJOUBJO� TBGF� DPOUSPM� PG
ZPVS� WFIJDMF�� 'BJMVSF� UP� GPMMPX� UIFTF
XBSOJOHT�DBO�SFTVMU�JO�B�DPMMJTJPO�PS�TFSJPVT
QFSTPOBM�JOKVSZ��

�8"3/*/(�

� *G�ZPV�VTF�B�USBJMFS�CSBLF�DPOUSPMMFS�XJUI
ZPVS� USBJMFS
� UIF� USBJMFS� CSBLFT� NBZ� CF
BDUJWBUFE�BOE�EFBDUJWBUFE�XJUI�UIF�CSBLF
TXJUDI�� *G� TP
�UIFSF�NBZ�OPU�CF�FOPVHI
CSBLF�QSFTTVSF�UP�IPME�CPUI�UIF�WFIJDMF
BOE�UIF�USBJMFS�PO�B�IJMM�XIFO�UIF�CSBLF
QFEBM� JT� SFMFBTFE�� *O� PSEFS� UP� BWPJE
SPMMJOH� EPXO� BO� JODMJOF�XIJMF� SFTVNJOH
BDDFMFSBUJPO
� NBOVBMMZ� BDUJWBUF� UIF
USBJMFS�CSBLF�PS�BQQMZ�NPSF�WFIJDMF�CSBLF
QSFTTVSF� QSJPS� UP� SFMFBTJOH� UIF� CSBLF
QFEBM�

� )4"�JT�OPU�B�QBSLJOH�CSBLF��"MXBZT�BQQMZ
UIF�QBSLJOH�CSBLF�GVMMZ�XIFO�FYJUJOH�ZPVS
WFIJDMF�� "MTP
� CF� DFSUBJO� UP� QMBDF� UIF
USBOTNJTTJPO�JO�1"3,�

� 'BJMVSF� UP� GPMMPX� UIFTF� XBSOJOHT� DBO
SFTVMU� JO� B� DPMMJTJPO�PS� TFSJPVT�QFSTPOBM
JOKVSZ�
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	$POUJOVFE


5SBDUJPO�$POUSPM�4ZTUFN�	5$4
��

5IJT� TZTUFN�NPOJUPST� UIF� BNPVOU� PG�XIFFM
TQJO�PG�FBDI�PG� UIF�ESJWFO�XIFFMT��*G�XIFFM
TQJO� JT� EFUFDUFE
� UIF�5$4�NBZ�BQQMZ�CSBLF
QSFTTVSF� UP� UIF� TQJOOJOH� XIFFM	T
� BOE�PS
SFEVDF� FOHJOF� QPXFS� UP� QSPWJEF� FOIBODFE
BDDFMFSBUJPO� BOE� TUBCJMJUZ�� "� GFBUVSF� PG� UIF
5$4
�#SBLF�-JNJUFE�%JGGFSFOUJBM�	#-%

�GVOD�
UJPOT�TJNJMBS�UP�B�MJNJUFE�TMJQ�EJGGFSFOUJBM�BOE
DPOUSPMT�UIF�XIFFM�TQJO�BDSPTT�B�ESJWFO�BYMF�
*G� POF� XIFFM� PO� B� ESJWFO� BYMF� JT� TQJOOJOH
GBTUFS�UIBO�UIF�PUIFS
�UIF�TZTUFN�XJMM�BQQMZ
UIF� CSBLF� PG� UIF� TQJOOJOH� XIFFM�� 5IJT� XJMM
BMMPX�NPSF�FOHJOF�QPXFS�UP�CF�BQQMJFE�UP�UIF
XIFFM�UIBU�JT�OPU�TQJOOJOH��#-%�NBZ�SFNBJO
FOBCMFE� FWFO� JG� 5$4� BOE� &4$� BSF� JO� B
SFEVDFE�NPEF�

&MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$
�

5IJT�TZTUFN�FOIBODFT�EJSFDUJPOBM�DPOUSPM�BOE
TUBCJMJUZ�PG�UIF�WFIJDMF�VOEFS�WBSJPVT�ESJWJOH
DPOEJUJPOT��&4$�DPSSFDUT� GPS�PWFSTUFFSJOH�PS
VOEFSTUFFSJOH�PG�UIF�WFIJDMF�CZ�BQQMZJOH�UIF
CSBLF�PG�UIF�BQQSPQSJBUF�XIFFM	T
�UP�BTTJTU�JO
DPVOUFSBDUJOH� UIF� PWFSTUFFS� PS� VOEFSTUFFS
DPOEJUJPO�� &OHJOF� QPXFS� NBZ� BMTP� CF
SFEVDFE� UP� IFMQ� UIF� WFIJDMF� NBJOUBJO� UIF
EFTJSFE�QBUI�

&4$�VTFT�TFOTPST�JO�UIF�WFIJDMF�UP�EFUFSNJOF
UIF�WFIJDMF�QBUI�JOUFOEFE�CZ�UIF�ESJWFS�BOE
DPNQBSFT�JU�UP�UIF�BDUVBM�QBUI�PG�UIF�WFIJDMF�
8IFO� UIF� BDUVBM� QBUI� EPFT� OPU�NBUDI� UIF
JOUFOEFE�QBUI
�&4$�BQQMJFT�UIF�CSBLF�PG�UIF
BQQSPQSJBUF�XIFFM�UP�BTTJTU�JO�DPVOUFSBDUJOH
UIF�PWFSTUFFS�PS�VOEFSTUFFS�DPOEJUJPO�

� 0WFSTUFFS���XIFO� UIF� WFIJDMF� JT� UVSOJOH
NPSF� UIBO� BQQSPQSJBUF� GPS� UIF� TUFFSJOH
XIFFM�QPTJUJPO�

� 6OEFSTUFFS���XIFO�UIF�WFIJDMF�JT�UVSOJOH
MFTT� UIBO� BQQSPQSJBUF� GPS� UIF� TUFFSJOH
XIFFM�QPTJUJPO�

5IF� i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJDBUPS
-JHIUw�MPDBUFE�JO�UIF�JOTUSVNFOU�DMVTUFS�XJMM
TUBSU� UP� GMBTI� BT� TPPO� BT� UIF� &4$� TZTUFN
CFDPNFT� BDUJWF�� 5IF� i&4$� "DUJWBUJPO�
.BMGVODUJPO� *OEJDBUPS� -JHIUw� BMTP� GMBTIFT
XIFO�UIF�5$4�JT�BDUJWF��*G�UIF�i&4$�"DUJWB�
UJPO�.BMGVODUJPO� *OEJDBUPS� -JHIUw� CFHJOT� UP
GMBTI� EVSJOH� BDDFMFSBUJPO
� FBTF� VQ� PO� UIF
BDDFMFSBUPS� BOE� BQQMZ� BT� MJUUMF� UISPUUMF� BT
QPTTJCMF��#F� TVSF� UP� BEBQU� ZPVS� TQFFE� BOE
ESJWJOH�UP�UIF�QSFWBJMJOH�SPBE�DPOEJUJPOT�

�8"3/*/(�

� &MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$
�DBOOPU
QSFWFOU�UIF�OBUVSBM�MBXT�PG�QIZTJDT�GSPN
BDUJOH�PO�UIF�WFIJDMF
�OPS�DBO�JU�JODSFBTF
UIF� USBDUJPO�BGGPSEFE�CZ�QSFWBJMJOH�SPBE
DPOEJUJPOT�� &4$� DBOOPU� QSFWFOU� BDDJ�
EFOUT
� JODMVEJOH� UIPTF� SFTVMUJOH� GSPN
FYDFTTJWF�TQFFE�JO�UVSOT
�ESJWJOH�PO�WFSZ
TMJQQFSZ�TVSGBDFT
�PS�IZESPQMBOJOH��&4$
BMTP�DBOOPU�QSFWFOU�BDDJEFOUT� SFTVMUJOH
GSPN�MPTT�PG�WFIJDMF�DPOUSPM�EVF�UP�JOBQ�
QSPQSJBUF�ESJWFS�JOQVU�GPS�UIF�DPOEJUJPOT�
0OMZ�B�TBGF
�BUUFOUJWF
�BOE�TLJMMGVM�ESJWFS
DBO�QSFWFOU�BDDJEFOUT��5IF�DBQBCJMJUJFT
PG�BO�&4$�FRVJQQFE�WFIJDMF�NVTU�OFWFS
CF�FYQMPJUFE� JO�B� SFDLMFTT�PS�EBOHFSPVT
NBOOFS� XIJDI� DPVME� KFPQBSEJ[F� UIF
VTFS�T�TBGFUZ�PS�UIF�TBGFUZ�PG�PUIFST�
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&4$�0QFSBUJOH�.PEFT

/05&�
%FQFOEJOH�VQPO�NPEFM�BOE�NPEF�PG�PQFSB�
UJPO
� UIF� &4$� TZTUFN� NBZ� IBWF� NVMUJQMF
PQFSBUJOH�NPEFT�

&4$�0O

5IJT� JT� UIF� OPSNBM� PQFSBUJOH�NPEF� GPS� UIF
&4$�� 8IFOFWFS� UIF� WFIJDMF� JT� TUBSUFE
� UIF
&4$�TZTUFN�XJMM�CF�JO�UIJT�NPEF��5IJT�NPEF

TIPVME�CF�VTFE�GPS�NPTU�ESJWJOH�DPOEJUJPOT�
"MUFSOBUF�&4$�NPEFT�TIPVME�POMZ�CF�VTFE�GPS
TQFDJGJD� SFBTPOT� BT� OPUFE� JO� UIF� GPMMPXJOH
QBSBHSBQIT�

1BSUJBM�0GG

5IF�i1BSUJBM�0GGw�NPEF�JT�JOUFOEFE�GPS�UJNFT
XIFO� B�NPSF� TQJSJUFE� ESJWJOH� FYQFSJFODF� JT
EFTJSFE��5IJT�NPEF�NBZ�NPEJGZ�5$4�BOE�&4$
UISFTIPMET� GPS� BDUJWBUJPO
� XIJDI� BMMPXT� GPS
NPSF�XIFFM�TQJO�UIBO�OPSNBMMZ�BMMPXFE��5IJT
NPEF�NBZ�CF�VTFGVM�JG�UIF�WFIJDMF�CFDPNFT
TUVDL�

5P�FOUFS�UIF�i1BSUJBM�0GGw�NPEF
�NPNFOUBSJMZ
QVTI�UIF�i&4$�0GGw�TXJUDI�BOE�UIF�i&4$�0GG
*OEJDBUPS�-JHIUw�XJMM� JMMVNJOBUF��5P�UVSO�UIF
&4$�PO�BHBJO
�NPNFOUBSJMZ�QVTI� UIF�i&4$
0GGw� TXJUDI� BOE� UIF� i&4$� 0GG� *OEJDBUPS
-JHIUw�XJMM�UVSO�PGG�

/05&�
'PS�WFIJDMFT�XJUI�NVMUJQMF�QBSUJBM�&4$�NPEFT
B�NPNFOUBSZ�CVUUPO�QVTI�XJMM�UPHHMF�UIF�&4$
NPEF�� .VMUJQMF� NPNFOUBSZ� CVUUPO� QVTIFE
NBZ�CF�SFRVJSFE�UP�SFUVSO�UP�&4$�0O�

'VMM�0GG���*G�&RVJQQFE

5IJT� NPEF� JT� JOUFOEFE� GPS� PGG�IJHIXBZ� PS
PGG�SPBE�VTF�POMZ�BOE�TIPVME�OPU�CF�VTFE�PO
BOZ�QVCMJD�SPBEXBZT��*O�UIJT�NPEF
�5$4�BOE
&4$� GFBUVSFT� BSF� UVSOFE�0''�� 5P�FOUFS� UIF
i'VMM�0GGw�NPEF
� QVTI� BOE� IPME� UIF� i&4$
0GGw�TXJUDI�GPS�GJWF�TFDPOET�XIJMF�UIF�WFIJDMF
JT�TUPQQFE�XJUI�UIF�FOHJOF�SVOOJOH��"GUFS�GJWF
TFDPOET
�B�DIJNF�XJMM� TPVOE
� UIF�i&4$�0GG
*OEJDBUPS� -JHIUw� XJMM� JMMVNJOBUF
� BOE� UIF
i&4$� 0''w� NFTTBHF� XJMM� EJTQMBZ� JO� UIF
JOTUSVNFOU� DMVTUFS��5P� UVSO�&4$�0/�BHBJO

NPNFOUBSJMZ�QVTI�UIF�i&4$�0GGw�TXJUDI�

� 7FIJDMF�NPEJGJDBUJPOT
�PS�GBJMVSF�UP�QSPQ�
FSMZ�NBJOUBJO�ZPVS�WFIJDMF
�NBZ�DIBOHF
UIF� IBOEMJOH� DIBSBDUFSJTUJDT� PG� ZPVS
WFIJDMF
� BOE� NBZ� OFHBUJWFMZ� BGGFDU� UIF
QFSGPSNBODF� PG� UIF� &4$� TZTUFN�
$IBOHFT�UP�UIF�TUFFSJOH�TZTUFN
�TVTQFO�
TJPO
�CSBLJOH�TZTUFN
�UJSF�UZQF�BOE�TJ[F
PS�XIFFM� TJ[F�NBZ�BEWFSTFMZ�BGGFDU�&4$
QFSGPSNBODF�� *NQSPQFSMZ� JOGMBUFE� BOE
VOFWFOMZ� XPSO� UJSFT� NBZ� BMTP� EFHSBEF
&4$�QFSGPSNBODF��"OZ�WFIJDMF�NPEJGJDB�
UJPO� PS� QPPS� WFIJDMF� NBJOUFOBODF� UIBU
SFEVDFT� UIF� FGGFDUJWFOFTT� PG� UIF� &4$
TZTUFN� DBO� JODSFBTF� UIF� SJTL� PG� MPTT� PG
WFIJDMF�DPOUSPM
�WFIJDMF�SPMMPWFS
�QFSTPOBM
JOKVSZ�BOE�EFBUI�

�8"3/*/(��	$POUJOVFE
 �8"3/*/(�

� 8IFO� JO� i1BSUJBM� 0GGw� NPEF
� UIF� 5$4
GVODUJPOBMJUZ� PG� &4$
� 	FYDFQU� GPS� UIF
MJNJUFE�TMJQ�GFBUVSF�EFTDSJCFE�JO�UIF�5$4
TFDUJPO

� IBT� CFFO� EJTBCMFE� BOE� UIF
i&4$�0GG�*OEJDBUPS�-JHIUw�XJMM�CF�JMMVNJ�
OBUFE��8IFO�JO�i1BSUJBM�0GGw�NPEF
�UIF
FOHJOF�QPXFS�SFEVDUJPO�GFBUVSF�PG�5$4�JT
EJTBCMFE
� BOE� UIF� FOIBODFE� WFIJDMF
TUBCJMJUZ� PGGFSFE� CZ� UIF� &4$� TZTUFN� JT
SFEVDFE�

� 5SBJMFS� 4XBZ� DPOUSPM� 	54$
� JT� EJTBCMFE
XIFO�UIF�&4$�TZTUFN�JT� JO�UIF�i1BSUJBM
0GGw�NPEF�
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/05&�
4ZTUFN�NBZ�TXJUDI� GSPN�&4$�i'VMM�0GGw� UP
i1BSUJBM�0GGw�NPEF�XIFO�WFIJDMF�FYDFFET�B
QSFEFUFSNJOFE� TQFFE�� 8IFO� UIF� WFIJDMF
TQFFE�TMPXT�CFMPX�UIF�QSFEFUFSNJOFE�TQFFE
UIF�TZTUFN�XJMM�SFUVSO�UP�&4$�i'VMM�0GGw�

&4$�NPEFT� NBZ� BMTP� CF� BGGFDUFE� CZ� ESJWF
NPEFT�JG�TP�FRVJQQFE�

&4$�"DUJWBUJPO�.BMGVODUJPO�*OEJDBUPS�-JHIU�
"OE�&4$�0''�*OEJDBUPS�-JHIU�

5IF� i&4$� "DUJWBUJPO�.BMGVODUJPO
*OEJDBUPS�-JHIUw� JO� UIF� JOTUSVNFOU
DMVTUFS�XJMM�DPNF�PO�XIFO�UIF�JHOJ�
UJPO� JT� UVSOFE� UP� UIF�0/�NPEF�� *U

TIPVME�HP�PVU�XJUI�UIF�FOHJOF�SVOOJOH��*G�UIF
i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJDBUPS
-JHIUw� DPNFT� PO� DPOUJOVPVTMZ� XJUI� UIF
FOHJOF� SVOOJOH
� B� NBMGVODUJPO� IBT� CFFO
EFUFDUFE� JO� UIF� &4$� TZTUFN�� *G� UIJT� MJHIU
SFNBJOT�PO�BGUFS�TFWFSBM�JHOJUJPO�DZDMFT
�BOE
UIF� WFIJDMF� IBT� CFFO� ESJWFO� TFWFSBM� NJMFT
	LJMPNFUFST
�BU�TQFFET�HSFBUFS�UIBO��� NQI
	�� LN�I

�TFF�BO�BVUIPSJ[FE�EFBMFS�BT�TPPO
BT� QPTTJCMF� UP� IBWF� UIF� QSPCMFN�EJBHOPTFE
BOE�DPSSFDUFE�

5IF� i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJDBUPS
-JHIUw� 	MPDBUFE� JO� UIF� JOTUSVNFOU� DMVTUFS

TUBSUT�UP�GMBTI�BT�TPPO�BT�UIF�UJSFT�MPTF�USBD�
UJPO� BOE� UIF� &4$� TZTUFN� CFDPNFT� BDUJWF�
5IF� i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJDBUPS
-JHIUw�BMTP�GMBTIFT�XIFO�5$4�JT�BDUJWF��*G�UIF
i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJDBUPS
-JHIUw� CFHJOT� UP� GMBTI� EVSJOH� BDDFMFSBUJPO

FBTF�VQ�PO�UIF�BDDFMFSBUPS�BOE�BQQMZ�BT�MJUUMF
UISPUUMF� BT� QPTTJCMF��#F� TVSF� UP� BEBQU� ZPVS
TQFFE� BOE� ESJWJOH� UP� UIF� QSFWBJMJOH� SPBE
DPOEJUJPOT�

/05&�

� 5IF� i&4$� "DUJWBUJPO�.BMGVODUJPO� *OEJ�
DBUPS�-JHIUw�BOE�UIF�i&4$�0''�*OEJDBUPS
-JHIUw� DPNF� PO� NPNFOUBSJMZ� FBDI� UJNF
UIF�JHOJUJPO�JT�UVSOFE�0/�

� &BDI�UJNF� UIF�JHOJUJPO� JT� UVSOFE�0/
� UIF
&4$�TZTUFN�XJMM�CF�PO�FWFO�JG�JU�XBT�UVSOFE
PGG�QSFWJPVTMZ�

� 5IF� &4$� TZTUFN� XJMM� NBLF� CV[[JOH� PS
DMJDLJOH�TPVOET�XIFO� JU�JT�BDUJWF��5IJT�JT
OPSNBM�� UIF� TPVOET� XJMM� TUPQ� XIFO� &4$
CFDPNFT�JOBDUJWF�GPMMPXJOH�UIF�NBOFVWFS
UIBU�DBVTFE�UIF�&4$�BDUJWBUJPO�

5IF� i&4$� 0''� *OEJDBUPS� -JHIUw
JOEJDBUFT�UIF�DVTUPNFS�IBT�FMFDUFE
UP� IBWF� UIF� &MFDUSPOJD� 4UBCJMJUZ
$POUSPM�	&4$
�JO�B�SFEVDFE�NPEF�

&MFDUSPOJD�3PMM�.JUJHBUJPO�	&3.
�

5IJT� TZTUFN� BOUJDJQBUFT� UIF� QPUFOUJBM� GPS
XIFFM�MJGU�CZ�NPOJUPSJOH�UIF�ESJWFS�T�TUFFSJOH
XIFFM� JOQVU� BOE� UIF� TQFFE� PG� UIF� WFIJDMF�
8IFO� &3.� EFUFSNJOFT� UIBU� UIF� SBUF� PG
DIBOHF� PG� UIF� TUFFSJOH� XIFFM� BOHMF� BOE
WFIJDMF�T�TQFFE� BSF�TVGGJDJFOU� UP�QPUFOUJBMMZ
DBVTF�XIFFM� MJGU
� JU� UIFO�BQQMJFT� UIF�BQQSP�
QSJBUF� CSBLF� BOE� NBZ� BMTP� SFEVDF� FOHJOF
QPXFS� UP� MFTTFO� UIF� DIBODF� UIBU� XIFFM� MJGU

�8"3/*/(�

� *O� UIF� &4$� i'VMM� 0GGw�NPEF
� UIF� FOHJOF
UPSRVF�SFEVDUJPO�BOE�TUBCJMJUZ�GFBUVSFT�BSF
EJTBCMFE�� 5IFSFGPSF
� FOIBODFE� WFIJDMF
TUBCJMJUZ� PGGFSFE� CZ� UIF� &4$� TZTUFN� JT
VOBWBJMBCMF�� *O� BO� FNFSHFODZ� FWBTJWF
NBOFVWFS
�UIF�&4$�TZTUFN�XJMM�OPU�FOHBHF
UP�BTTJTU�JO�NBJOUBJOJOH�TUBCJMJUZ��&4$�i'VMM
0GGw�NPEF� JT� JOUFOEFE� GPS� PGG�IJHIXBZ� PS
PGG�SPBE�VTF�POMZ�

� 5IF� &MFDUSPOJD� 4UBCJMJUZ� $POUSPM� 	&4$

DBOOPU�QSFWFOU�UIF�OBUVSBM�MBXT�PG�QIZTJDT
GSPN� BDUJOH� PO� UIF� WFIJDMF
� OPS� DBO� JU
JODSFBTF�UIF�USBDUJPO�BGGPSEFE�CZ�QSFWBJMJOH
SPBE� DPOEJUJPOT�� &4$� DBOOPU� QSFWFOU� BMM
BDDJEFOUT
� JODMVEJOH� UIPTF� SFTVMUJOH� GSPN
FYDFTTJWF� TQFFE� JO� UVSOT
� ESJWJOH� PO� WFSZ
TMJQQFSZ� TVSGBDFT
� PS� IZESPQMBOJOH�� &4$
BMTP�DBOOPU�QSFWFOU�DPMMJTJPOT�
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XJMM�PDDVS��&3.�DBO�POMZ�SFEVDF�UIF�DIBODF
PG� XIFFM� MJGU� PDDVSSJOH� EVSJOH� TFWFSF� PS
FWBTJWF�ESJWJOH�NBOFVWFST��JU�DBOOPU�QSFWFOU
XIFFM�MJGU�EVF�UP�PUIFS�GBDUPST
�TVDI�BT�SPBE
DPOEJUJPOT
� MFBWJOH� UIF� SPBEXBZ
� PS� TUSJLJOH
PCKFDUT�PS�PUIFS�WFIJDMFT�

/05&�
&3.�JT�EJTBCMFE�BOZUJNF�UIF�&4$�JT�JO�i'VMM
0GGw�NPEF�	JG�FRVJQQFE
��3FGFS�UP�i&MFDUSPOJD
4UBCJMJUZ�$POUSPM�	&4$
w�JO�UIJT�TFDUJPO�GPS�B
DPNQMFUF� FYQMBOBUJPO� PG� UIF� BWBJMBCMF� &4$
NPEFT�

5SBJMFS�4XBZ�$POUSPM�	54$
��

54$�VTFT�TFOTPST�JO�UIF�WFIJDMF�UP�SFDPHOJ[F
BO�FYDFTTJWFMZ�TXBZJOH� USBJMFS�BOE�XJMM� UBLF
UIF� BQQSPQSJBUF� BDUJPOT� UP� BUUFNQU� UP� TUPQ
UIF�TXBZ��54$�XJMM�CFDPNF�BDUJWF�BVUPNBUJ�
DBMMZ� PODF� BO� FYDFTTJWFMZ� TXBZJOH� USBJMFS� JT
SFDPHOJ[FE�

/05&�
54$� DBOOPU� TUPQ� BMM� USBJMFST� GSPN� TXBZJOH�
"MXBZT�VTF�DBVUJPO�XIFO�UPXJOH�B�USBJMFS�BOE
GPMMPX� UIF� USBJMFS� UPOHVF�XFJHIU� SFDPNNFO�
EBUJPOT�� 3FGFS� UP� i5SBJMFS� 5PXJOHw� JO
i4UBSUJOH�"OE�0QFSBUJOHw�GPS�GVSUIFS�JOGPSNB�
UJPO�

8IFO�54$� JT�GVODUJPOJOH
�UIF�i&4$�"DUJWB�
UJPO�.BMGVODUJPO�*OEJDBUPS�-JHIUw�XJMM�GMBTI

UIF�FOHJOF�QPXFS�NBZ�CF� SFEVDFE�BOE� ZPV
NBZ� GFFM� UIF� CSBLFT� CFJOH� BQQMJFE� UP� JOEJ�
WJEVBM�XIFFMT� UP�BUUFNQU� UP�TUPQ�UIF�USBJMFS
GSPN�TXBZJOH��54$�JT�EJTBCMFE�XIFO�UIF�&4$
TZTUFN� JT� JO� UIF�i1BSUJBM�0GGw�PS�i'VMM�0GGw
NPEFT�

3FBEZ�"MFSU�#SBLJOH�	3"#


3FBEZ� "MFSU� #SBLJOH� NBZ� SFEVDF� UIF� UJNF
SFRVJSFE� UP� SFBDI� GVMM�CSBLJOH�EVSJOH�FNFS�
HFODZ�CSBLJOH�TJUVBUJPOT��*U�BOUJDJQBUFT�XIFO
BO�FNFSHFODZ�CSBLJOH�TJUVBUJPO�NBZ�PDDVS�CZ
NPOJUPSJOH�IPX� GBTU�UIF� UISPUUMF�JT�SFMFBTFE
CZ�UIF�ESJWFS��5IF�&#$�XJMM�QSFQBSF�UIF�CSBLF
TZTUFN�GPS�B�QBOJD�TUPQ�

3BJO�#SBLF�4VQQPSU�	3#4


3BJO� #SBLF� 4VQQPSU� NBZ� JNQSPWF� CSBLJOH
QFSGPSNBODF�JO�XFU�DPOEJUJPOT��*U�XJMM�QFSJPE�
JDBMMZ�BQQMZ�B�TNBMM�BNPVOU�PG�CSBLF�QSFTTVSF
UP� SFNPWF� BOZ� XBUFS� CVJMEVQ� PO� UIF� GSPOU
CSBLF� SPUPST�� *U� GVODUJPOT� XIFO� UIF� XJOE�
TIJFME�XJQFST�BSF� JO�-0�PS�)*�TQFFE��8IFO
3BJO� #SBLF� 4VQQPSU� JT� BDUJWF
� UIFSF� JT� OP
OPUJGJDBUJPO�UP�UIF�ESJWFS�BOE�OP�ESJWFS�JOUFS�
BDUJPO�JT�SFRVJSFE�

)JMM�%FTDFOU�$POUSPM�	)%$
���*G�&RVJQQFE��

)%$� JT� JOUFOEFE� GPS� MPX� TQFFE� PGG� SPBE
ESJWJOH�XIJMF�JO��8%�-PX�3BOHF��)%$�NBJO�
UBJOT� WFIJDMF� TQFFE� XIJMF� EFTDFOEJOH� IJMMT
EVSJOH� WBSJPVT� ESJWJOH� TJUVBUJPOT�� )%$
DPOUSPMT�WFIJDMF�TQFFE�CZ�BDUJWFMZ�DPOUSPMMJOH
UIF�CSBLFT�

�8"3/*/(�

.BOZ� GBDUPST
� TVDI� BT� WFIJDMF� MPBEJOH

SPBE� DPOEJUJPOT� BOE� ESJWJOH� DPOEJUJPOT

JOGMVFODF� UIF� DIBODF� UIBU� XIFFM� MJGU� PS
SPMMPWFS�NBZ�PDDVS��&3.�DBOOPU�QSFWFOU�BMM
XIFFM� MJGU� PS� SPMM� PWFST
� FTQFDJBMMZ� UIPTF
UIBU�JOWPMWF�MFBWJOH�UIF�SPBEXBZ�PS�TUSJLJOH
PCKFDUT�PS�PUIFS�WFIJDMFT��5IF�DBQBCJMJUJFT
PG� BO� &3.�FRVJQQFE� WFIJDMF� NVTU� OFWFS
CF� FYQMPJUFE� JO� B� SFDLMFTT� PS� EBOHFSPVT
NBOOFS�XIJDI�DPVME�KFPQBSEJ[F�UIF�VTFShT
TBGFUZ�PS�UIF�TBGFUZ�PG�PUIFST�

�8"3/*/(�

*G� 54$� BDUJWBUFT� XIJMF� ESJWJOH
� TMPX� UIF
WFIJDMF� EPXO
� TUPQ� BU� UIF� OFBSFTU� TBGF
MPDBUJPO
� BOE� BEKVTU� UIF� USBJMFS� MPBE� UP
FMJNJOBUF�USBJMFS�TXBZ�

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 82  



83

)%$�IBT�UISFF�TUBUFT�

�� 0GG� 	GFBUVSF� JT�OPU�FOBCMFE�BOE�XJMM�OPU
BDUJWBUF
�

�� &OBCMFE� 	GFBUVSF� JT� FOBCMFE� BOE� SFBEZ
CVU�BDUJWBUJPO�DPOEJUJPOT�BSF�OPU�NFU
�PS
ESJWFS�JT�BDUJWFMZ�PWFSSJEJOH�XJUI�CSBLF�PS
UISPUUMF�BQQMJDBUJPO
�

�� "DUJWF� 	GFBUVSF� JT� FOBCMFE� BOE� BDUJWFMZ
DPOUSPMMJOH�WFIJDMF�TQFFE
�

&OBCMJOH�)%$

)%$�JT�FOBCMFE�CZ�QVTIJOH�UIF�)%$�TXJUDI

CVU� UIF� GPMMPXJOH� DPOEJUJPOT� NVTU� BMTP� CF
NFU�UP�FOBCMF�)%$�

� %SJWFMJOF�JT�JO��8%�-PX�3BOHF

� 7FIJDMF�TQFFE�JT�CFMPX�� NQI�	� LN�I
�

� 1BSLJOH�CSBLF�JT�SFMFBTFE�

� %SJWFS� EPPS� JT� DMPTFE�� 	*G� EPPST� BSF
BUUBDIFE
� UIFO� EPPS� NVTU� CF� DMPTFE�� JG
EPPST� BSF� EFUBDIFE
� UIFO� ESJWFS� TFBUCFMU
NVTU�CF�CVDLMFE�


"DUJWBUJOH�)%$

0ODF�)%$� JT� FOBCMFE� JU� XJMM� BDUJWBUF� BVUP�
NBUJDBMMZ�JG�ESJWFO�EPXO�B�HSBEF�PG�TVGGJDJFOU
NBHOJUVEF��5IF�TFU�TQFFE�GPS�)%$�JT�TFMFDU�
BCMF�CZ� UIF�ESJWFS
�BOE�DBO�CF� BEKVTUFE�CZ
VTJOH� UIF� HFBS� TIJGU� ����� 5IF� GPMMPXJOH
TVNNBSJ[FT�UIF�)%$�TFU�TQFFET�

)%$�5BSHFU�4FU�4QFFET

� 1���/P�TFU�TQFFE��)%$�NBZ�CF�FOBCMFE
CVU�XJMM�OPU�BDUJWBUF

� 3������ NQI�	� LN�I


� /������ NQI�	� LN�I


� %������ NQI�	� LN�I


� �TU������ NQI�	� LN�I


� �OE������ NQI�	� LN�I


� �SE������ NQI�	� LN�I


� �UI������ NQI�	� LN�I


� �UI������ NQI�	� LN�I


� �UI������ NQI�	� LN�I


� �UI������ NQI�	� LN�I


� �UI������ NQI�	� LN�I


� �UI������ NQI�	� LN�I
�o�*G�&RVJQQFE

/05&�
%VSJOH�)%$�UIF�����TIJGUFS�JOQVU�JT�VTFE�GPS
)%$� UBSHFU� TQFFE� TFMFDUJPO
� CVU� XJMM� OPU
BGGFDU�UIF�HFBS�DIPTFO�CZ�UIF�USBOTNJTTJPO�
8IFO�BDUJWFMZ�DPOUSPMMJOH�)%$�UIF�USBOTNJT�
TJPO� XJMM� TIJGU� BQQSPQSJBUFMZ� GPS� UIF
ESJWFS�TFMFDUFE�TFU�TQFFE�BOE�DPSSFTQPOEJOH
ESJWJOH�DPOEJUJPOT�

%SJWFS�0WFSSJEF

5IF�ESJWFS�NBZ�PWFSSJEF�)%$�BDUJWBUJPO�XJUI
UISPUUMF�PS�CSBLF�BQQMJDBUJPO�BU�BOZUJNF�

%FBDUJWBUJOH�)%$

)%$�XJMM�CF�EFBDUJWBUFE�CVU�SFNBJO�BWBJMBCMF
JG�BOZ�PG�UIF�GPMMPXJOH�DPOEJUJPOT�PDDVS�

� %SJWFS� PWFSSJEFT� )%$� TFU� TQFFE� XJUI
UISPUUMF�PS�CSBLF�BQQMJDBUJPO�

� 7FIJDMF�TQFFE�FYDFFET��� NQI�	�� LN�I

CVU�SFNBJOT�CFMPX��� NQI�	�� LN�I
�

� 7FIJDMF�JT�PO�B�EPXOIJMM�HSBEF�PG� JOTVGGJ�
DJFOU�NBHOJUVEF
�JT�PO�MFWFM�HSPVOE
�PS�JT
PO�BO�VQIJMM�HSBEF�

� 7FIJDMF�JT�TIJGUFE�UP�QBSL�
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%JTBCMJOH�)%$

)%$�XJMM�CF�EFBDUJWBUFE�BOE�EJTBCMFE�JG�BOZ
PG�UIF�GPMMPXJOH�DPOEJUJPOT�PDDVS�

� 5IF�ESJWFS�QVTIFT�UIF�)%$�TXJUDI�

� 5IF� ESJWFMJOF� JT� TIJGUFE� PVU� PG� �8%�-PX
3BOHF�

� 5IF�QBSLJOH�CSBLF�JT�BQQMJFE�

� %SJWFS� EPPS� PQFOT� 	%SJWFS� EPPS� PQFOT� JG
EPPST� BSF� BUUBDIFE� PS� ESJWFS� TFBUCFMU� JT
VOCVDLMFE�JG�EPPST�BSF�EFUBDIFE
�

� 5IF�WFIJDMF�JT�ESJWFO�HSFBUFS�UIBO��� NQI
	�� LN�I
�GPS�HSFBUFS�UIBO����TFDPOET�

� 5IF�WFIJDMF�JT�ESJWFO�HSFBUFS�UIBO��� NQI
	�� LN�I
�	)%$�FYJUT�JNNFEJBUFMZ
�

� )%$�EFUFDUT�FYDFTTJWF�CSBLF�UFNQFSBUVSF�

'FFECBDL�5P�5IF�%SJWFS

5IF�JOTUSVNFOU�DMVTUFS�IBT�BO�)%$�JDPO�BOE
UIF�)%$�TXJUDI�IBT�BO�JOEJDBUPS�MJHIU
�XIJDI
PGGFST�GFFECBDL�UP�UIF�ESJWFS�BCPVU�UIF�TUBUF
)%$�JT�JO�

� 5IF�DMVTUFS�JDPO�BOE�TXJUDI�JOEJDBUPS�MJHIU
XJMM� JMMVNJOBUF�BOE�SFNBJO�PO�TPMJE�XIFO
)%$� JT� FOBCMFE�PS�BDUJWBUFE��5IJT� JT� UIF
OPSNBM�PQFSBUJOH�DPOEJUJPO�GPS�)%$�

� 5IF�DMVTUFS�JDPO�BOE�TXJUDI�JOEJDBUPS�MJHIU
XJMM� GMBTI� GPS� TFWFSBM� TFDPOET� UIFO�FYUJO�
HVJTI� XIFO� UIF� ESJWFS� QVTIFT� UIF� )%$
TXJUDI�CVU�FOBCMF�DPOEJUJPOT�BSF�OPU�NFU�

� 5IF�DMVTUFS�JDPO�BOE�TXJUDI�JOEJDBUPS�MJHIU
XJMM� GMBTI� GPS� TFWFSBM� TFDPOET� UIFO�FYUJO�
HVJTI� XIFO� )%$�EJTBCMFT� EVF� UP� FYDFTT
TQFFE�

� 5IF�DMVTUFS�JDPO�BOE�TXJUDI�JOEJDBUPS�MJHIU
XJMM� GMBTI� XIFO� )%$� EFBDUJWBUFT� EVF� UP
PWFSIFBUFE�CSBLFT��5IF�GMBTIJOH�XJMM�TUPQ
BOE� )%$� XJMM� BDUJWBUF� BHBJO� PODF� UIF
CSBLFT�IBWF�DPPMFE�TVGGJDJFOUMZ�

���


���Ǝ��
�
��Ǝ
�������
�(%* Ǝ�,+0Ǝ�+*%0+.%*#ƎĴ���ĵƎĪƎ
"Ǝ
�-1%,,! Ǝ
5IF� #MJOE� 4QPU� .POJUPSJOH� 	#4.
� TZTUFN
VTFT�UXP�SBEBS�CBTFE�TFOTPST
�MPDBUFE�JOTJEF
UIF� UBJMMJHIUT
� UP� EFUFDU� IJHIXBZ� MJDFOTBCMF
WFIJDMFT� 	BVUPNPCJMFT
� USVDLT
�NPUPSDZDMFT

FUD�
�UIBU�FOUFS�UIF�CMJOE�TQPU�[POFT�GSPN�UIF
SFBS�GSPOU�TJEF�PG�UIF�WFIJDMF�

3FBS�%FUFDUJPO�;POFT

�8"3/*/(�

)%$�JT�POMZ�JOUFOEFE�UP�BTTJTU�UIF�ESJWFS�JO
DPOUSPMMJOH�WFIJDMF�TQFFE�XIFO�EFTDFOEJOH
IJMMT�� 5IF�ESJWFS�NVTU� SFNBJO�BUUFOUJWF� UP
UIF� ESJWJOH� DPOEJUJPOT� BOE� JT� SFTQPOTJCMF
GPS�NBJOUBJOJOH�B�TBGF�WFIJDMF�TQFFE�
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8IFO� UIF� WFIJDMF� JT� TUBSUFE
� UIF� #4.
XBSOJOH�MJHIU�XJMM�NPNFOUBSJMZ�JMMVNJOBUF�JO
CPUI� PVUTJEF� SFBS� WJFX� NJSSPST� UP� MFU� UIF
ESJWFS� LOPX� UIBU� UIF�TZTUFN� JT� PQFSBUJPOBM�
5IF�#4.�TZTUFN�TFOTPST�PQFSBUF�XIFO� UIF
WFIJDMF� JT� JO�BOZ� GPSXBSE�HFBS�PS�3&7&34&
BOE�FOUFST�TUBOE�CZ�NPEF�XIFO�UIF�WFIJDMF
JT�JO�1"3,�

5IF� #4.� EFUFDUJPO� [POF� DPWFST� BQQSPYJ�
NBUFMZ�POF�MBOF�XJEUI�PO�CPUI�TJEFT�PG� UIF
WFIJDMF��� GU�	��� N
��5IF�[POF�MFOHUI�TUBSUT
BU� UIF�PVUTJEF�SFBS�WJFX�NJSSPS�BOE�FYUFOET
BQQSPYJNBUFMZ� �� GU� 	� N
� CFZPOE� UIF� SFBS
CVNQFS� PG� UIF� WFIJDMF�� 5IF� #4.� TZTUFN
NPOJUPST�UIF�EFUFDUJPO�[POFT�PO�CPUI�TJEFT
PG� UIF� WFIJDMF� XIFO� UIF� WFIJDMF� TQFFE
SFBDIFT� BQQSPYJNBUFMZ� � NQI� 	�� LN�I
� PS
IJHIFS�BOE�XJMM�BMFSU�UIF�ESJWFS�PG�WFIJDMFT�JO
UIFTF�BSFBT�

/05&�

� 5IF� #4.� TZTUFN� %0&4� /05� BMFSU� UIF
ESJWFS�BCPVU�SBQJEMZ�BQQSPBDIJOH�WFIJDMFT
UIBU�BSF�PVUTJEF�UIF�EFUFDUJPO�[POFT�

� 5IF� #4.� TZTUFN� EFUFDUJPO� [POF� %0&4
/05� DIBOHF� JG� ZPVS� WFIJDMF� JT� UPXJOH� B
USBJMFS��5IFSFGPSF
�WJTVBMMZ�WFSJGZ�UIF�BEKB�
DFOU�MBOF�JT�DMFBS�GPS�CPUI�ZPVS�WFIJDMF�BOE
USBJMFS�CFGPSF�NBLJOH�B�MBOF�DIBOHF��*G�UIF

USBJMFS�PS�PUIFS�PCKFDU�	J�F�
�CJDZDMF
�TQPSUT
FRVJQNFOU
� FYUFOET� CFZPOE� UIF� TJEF� PG
ZPVS�WFIJDMF
� UIJT�NBZ� SFTVMU� JO�UIF�#4.
XBSOJOH� MJHIU� SFNBJOJOH� JMMVNJOBUFE� UIF
FOUJSF�UJNF�UIF�WFIJDMF�JT�JO�B�GPSXBSE�HFBS�

� 5IF�#MJOE�4QPU�.POJUPSJOH�	#4.
�TZTUFN
NBZ�FYQFSJFODF�ESPQ�PVUT�	CMJOLJOH�PO�BOE
PGG
� PG� UIF� TJEF�NJSSPS�8BSOJOH� *OEJDBUPS
MBNQT� XIFO� B� NPUPSDZDMF� PS� BOZ� TNBMM
PCKFDU�SFNBJOT�BU� UIF�TJEF�PG� UIF�WFIJDMF
GPS�FYUFOEFE�QFSJPET�PG�UJNF�	NPSF�UIBO�B
DPVQMF�PG�TFDPOET
�

5IF� BSFB� PO� UBJMMJHIUT
� XIFSF� UIF� SBEBS
TFOTPST� BSF� MPDBUFE
� NVTU� SFNBJO� GSFF� PG
TOPX
� JDF
� BOE� EJSU�SPBE� DPOUBNJOBUJPO� TP
UIBU�UIF�#4.�TZTUFN�DBO�GVODUJPO�QSPQFSMZ�
%P� OPU� CMPDL� UIF� UBJMMJHIUT�XIFSF� UIF� SBEBS
TFOTPST� BSF� MPDBUFE� XJUI� GPSFJHO� PCKFDUT
	CVNQFS�TUJDLFST
�CJDZDMF�SBDLT
�FUD�
�

5IF� #4.� TZTUFN� OPUJGJFT� UIF� ESJWFS� PG
PCKFDUT� JO� UIF� EFUFDUJPO� [POFT� CZ� JMMVNJ�
OBUJOH�UIF�#4.�XBSOJOH�MJHIU�MPDBUFE�JO�UIF
PVUTJEF�NJSSPST� JO� BEEJUJPO� UP� TPVOEJOH� BO
BVEJCMF�	DIJNF
�BMFSU�BOE�SFEVDJOH�UIF�SBEJP
WPMVNF��3FGFS� UP�i.PEFT�0G�0QFSBUJPOw� GPS
GVSUIFS�JOGPSNBUJPO�

5IF� #4.� TZTUFN� NPOJUPST� UIF� EFUFDUJPO
[POF�GSPN�UISFF�EJGGFSFOU�FOUSZ�QPJOUT�	TJEF


SFBS
�GSPOU
�XIJMF�ESJWJOH�UP�TFF�JG�BO�BMFSU�JT
OFDFTTBSZ�� 5IF� #4.� TZTUFN� XJMM� JTTVF� BO
BMFSU�EVSJOH�UIFTF�UZQFT�PG�[POF�FOUSJFT�

&OUFSJOH�'SPN�5IF�4JEF

7FIJDMFT�UIBU�NPWF�JOUP�ZPVS�BEKBDFOU�MBOFT
GSPN�FJUIFS�TJEF�PG�UIF�WFIJDMF�

&OUFSJOH�'SPN�5IF�3FBS

7FIJDMFT� UIBU� DPNF� VQ� GSPN� CFIJOE� ZPVS
WFIJDMF� PO� FJUIFS� TJEF� BOE� FOUFS� UIF� SFBS
EFUFDUJPO�[POF�XJUI�B�SFMBUJWF�TQFFE�PG�MFTT
UIBO��� NQI�	�� LN�I
�

0WFSUBLJOH�5SBGGJD

*G�ZPV�QBTT�BOPUIFS�WFIJDMF�TMPXMZ�XJUI�B�SFMB�
UJWF�TQFFE�MFTT�UIBO��� NQI�	�� LN�I
�BOE
UIF� WFIJDMF� SFNBJOT� JO� UIF� CMJOE� TQPU� GPS
BQQSPYJNBUFMZ�����TFDPOET
�UIF�XBSOJOH�MJHIU
XJMM�CF�JMMVNJOBUFE��*G�UIF�EJGGFSFODF�JO�TQFFE
CFUXFFO� UIF� UXP� WFIJDMFT� JT� HSFBUFS� UIBO
�� NQI�	�� LN�I

�UIF�XBSOJOH�MJHIU�XJMM�OPU
JMMVNJOBUF�

5IF�#4.�TZTUFN�JT�EFTJHOFE�OPU�UP�JTTVF�BO
BMFSU�PO�TUBUJPOBSZ�PCKFDUT�TVDI�BT�HVBSESBJMT

QPTUT
� XBMMT
� GPMJBHF
� CFSNT
� FUD�� )PXFWFS

PDDBTJPOBMMZ� UIF� TZTUFN�NBZ� BMFSU� PO� TVDI
PCKFDUT�� 5IJT� JT� OPSNBM� PQFSBUJPO� BOE� ZPVS
WFIJDMF�EPFT�OPU�SFRVJSF�TFSWJDF�
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5IF�#4.�TZTUFN�XJMM�OPU�BMFSU�ZPV�PG�PCKFDUT
UIBU�BSF�USBWFMJOH�JO�UIF�PQQPTJUF�EJSFDUJPO�PG
UIF�WFIJDMF�JO�BEKBDFOU�MBOFT�

3FBS�$SPTT�1BUI�	3$1


5IF� 3FBS� $SPTT� 1BUI� 	3$1
� GFBUVSF� JT
JOUFOEFE�UP�BJE�UIF�ESJWFS�XIFO�CBDLJOH�PVU
PG� QBSLJOH� TQBDFT� XIFSF� UIFJS� WJTJPO� PG
PODPNJOH�WFIJDMFT�NBZ�CF�CMPDLFE��1SPDFFE
TMPXMZ� BOE� DBVUJPVTMZ� PVU� PG� UIF� QBSLJOH
TQBDF� VOUJM� UIF� SFBS� FOE� PG� UIF� WFIJDMF� JT
FYQPTFE��5IF�3$1�TZTUFN�XJMM� UIFO� IBWF�B
DMFBS� WJFX� PG� UIF� DSPTT� USBGGJD� BOE� JG� BO
PODPNJOH� WFIJDMF� JT� EFUFDUFE
� BMFSU� UIF
ESJWFS�

3$1� NPOJUPST� UIF� SFBS� EFUFDUJPO� [POFT� PO
CPUI�TJEFT�PG�UIF�WFIJDMF
�GPS�PCKFDUT�UIBU�BSF
NPWJOH�UPXBSE�UIF�TJEF�PG�UIF�WFIJDMF�XJUI�B
NJOJNVN� TQFFE� PG� BQQSPYJNBUFMZ� � NQI
	� LN�I

� UP� PCKFDUT�NPWJOH�B�NBYJNVN�PG
BQQSPYJNBUFMZ��� NQI�	�� LN�I

�TVDI�BT�JO
QBSLJOH�MPU�TJUVBUJPOT�

/05&�
*O�B�QBSLJOH�MPU�TJUVBUJPO
�PODPNJOH�WFIJDMFT
DBO�CF�PCTDVSFE�CZ�WFIJDMFT�QBSLFE�PO�FJUIFS
TJEF�� *G� UIF� TFOTPST� BSF� CMPDLFE� CZ� PUIFS
TUSVDUVSFT�PS�WFIJDMFT
�UIF�TZTUFN�XJMM�OPU�CF
BCMF�UP�BMFSU�UIF�ESJWFS�

8IFO� 3$1� JT� PO� BOE� UIF� WFIJDMF� JT� JO
3&7&34&
� UIF� ESJWFS� JT� BMFSUFE� VTJOH� CPUI
UIF� WJTVBM� BOE� BVEJCMF� BMBSNT
� JODMVEJOH
SFEVDJOH�UIF�SBEJP�WPMVNF�

.PEFT�0G�0QFSBUJPO

5ISFF� TFMFDUBCMF� NPEFT� PG� PQFSBUJPO� BSF
BWBJMBCMF�JO�UIF�6DPOOFDU�4ZTUFN��3FGFS�UP
i6DPOOFDU�4FUUJOHTw�JO�i.VMUJNFEJBw�JO�UIF
0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

#MJOE�4QPU�"MFSU�-JHIUT�0OMZ

8IFO� PQFSBUJOH� JO� #MJOE� 4QPU� "MFSU�NPEF

UIF�#4.�TZTUFN�XJMM�QSPWJEF�B�WJTVBM�BMFSU�JO
UIF�BQQSPQSJBUF�TJEF�WJFX�NJSSPS�CBTFE�PO�B
EFUFDUFE�PCKFDU��)PXFWFS
�XIFO�UIF�TZTUFN
JT�PQFSBUJOH�JO�3FBS�$SPTT�1BUI�	3$1
�NPEF

UIF�TZTUFN�XJMM�SFTQPOE�XJUI�CPUI�WJTVBM�BOE
BVEJCMF� BMFSUT� XIFO� B� EFUFDUFE� PCKFDU� JT
QSFTFOU�� 8IFOFWFS� BO� BVEJCMF� BMFSU� JT
SFRVFTUFE
�UIF�SBEJP�JT�NVUFE�

#MJOE�4QPU�"MFSU�-JHIUT�$IJNF

8IFO� PQFSBUJOH� JO�#MJOE�4QPU�"MFSU� -JHIUT�
$IJNF�NPEF
�UIF�#4.�TZTUFN�XJMM�QSPWJEF�B
WJTVBM� BMFSU� JO� UIF� BQQSPQSJBUF� TJEF� WJFX
NJSSPS�CBTFE�PO�B�EFUFDUFE�PCKFDU��*G�UIF�UVSO
TJHOBM�JT�UIFO�BDUJWBUFE
�BOE�JU�DPSSFTQPOET
UP�BO�BMFSU�QSFTFOU�PO�UIBU�TJEF�PG�UIF�WFIJDMF

BO� BVEJCMF� DIJNF� XJMM� BMTP� CF� TPVOEFE�
8IFOFWFS�B�UVSO�TJHOBM�BOE�EFUFDUFE�PCKFDU
BSF� QSFTFOU� PO� UIF� TBNF� TJEF� BU� UIF� TBNF
UJNF
�CPUI�UIF�WJTVBM�BOE�BVEJCMF�BMFSUT�XJMM
CF�JTTVFE��*O�BEEJUJPO�UP�UIF�BVEJCMF�BMFSU�UIF
SBEJP�	JG�PO
�XJMM�BMTP�CF�NVUFE�

�8"3/*/(�

5IF�#MJOE�4QPU�.POJUPSJOH�TZTUFN� JT�POMZ
BO�BJE�UP�IFMQ�EFUFDU�PCKFDUT�JO�UIF�CMJOE
TQPU� [POFT�� 5IF� #4.� TZTUFN� JT� OPU
EFTJHOFE�UP�EFUFDU�QFEFTUSJBOT
�CJDZDMJTUT

PS� BOJNBMT�� &WFO� JG� ZPVS� WFIJDMF� JT
FRVJQQFE� XJUI� UIF� #4.� TZTUFN
� BMXBZT
DIFDL� ZPVS� WFIJDMF�T�NJSSPST
� HMBODF� PWFS
ZPVS� TIPVMEFS
� BOE� VTF� ZPVS� UVSO� TJHOBM
CFGPSF�DIBOHJOH�MBOFT��'BJMVSF�UP�EP�TP�DBO
SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�

�8"3/*/(�

3FBS�$SPTT�1BUI�%FUFDUJPO� 	3$1
� JT�OPU�B
CBDL� VQ� BJE� TZTUFN�� *U� JT� JOUFOEFE� UP� CF
VTFE� UP�IFMQ�B�ESJWFS�EFUFDU�BO�PODPNJOH
WFIJDMF� JO� B� QBSLJOH� MPU� TJUVBUJPO��%SJWFST
NVTU� CF� DBSFGVM� XIFO� CBDLJOH� VQ
� FWFO
XIFO� VTJOH� 3$1�� "MXBZT� DIFDL� DBSFGVMMZ
CFIJOE�ZPVS�WFIJDMF
�MPPL�CFIJOE�ZPV
�BOE
CF�TVSF�UP�DIFDL�GPS�QFEFTUSJBOT
�BOJNBMT

PUIFS� WFIJDMFT
� PCTUSVDUJPOT
� BOE� CMJOE
TQPUT�CFGPSF�CBDLJOH�VQ��'BJMVSF� UP�EP�TP
DBO�SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI��
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/05&�
8IFOFWFS� BO� BVEJCMF� BMFSU� JT� SFRVFTUFE� CZ
UIF�#4.�TZTUFN
�UIF�SBEJP�JT�BMTP�NVUFE�

8IFO�UIF�TZTUFN�JT�JO�3$1
�UIF�TZTUFN�TIBMM
SFTQPOE�XJUI�CPUI�WJTVBM�BOE�BVEJCMF�BMFSUT
XIFO�B�EFUFDUFE�PCKFDU�JT�QSFTFOU��8IFOFWFS
BO� BVEJCMF� BMFSU� JT� SFRVFTUFE
� UIF� SBEJP� JT
BMTP� NVUFE�� 5VSO�IB[BSE� TJHOBM� TUBUVT� JT
JHOPSFE�� UIF�3$1�TUBUF�BMXBZT� SFRVFTUT� UIF
DIJNF�

#MJOE�4QPU�"MFSU�0GG

8IFO�UIF�#4.�TZTUFN�JT�UVSOFE�PGG�UIFSF�XJMM
CF�OP�WJTVBM�PS�BVEJCMF�BMFSUT�GSPN�FJUIFS�UIF
#4.�PS�3$1�TZTUFNT�

/05&�
5IF�#4.�TZTUFN�XJMM�TUPSF�UIF�DVSSFOU�PQFS�
BUJOH� NPEF� XIFO� UIF� WFIJDMF� JT� TIVU� PGG�
&BDI� UJNF� UIF� WFIJDMF� JT� TUBSUFE� UIF� QSFWJ�
PVTMZ�TUPSFE�NPEF�XJMM�CF�SFDBMMFE�BOE�VTFE�

(FOFSBM�*OGPSNBUJPO

5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�3BEJP�'SFRVFODZ�	3'
�EFWJDFT�FRVJQQFE
JO�UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB

MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF�

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

�+.3�. Ǝ�+((%/%+*Ǝ��.*%*#ƎĴ���ĵƎ�%0$Ǝ
�%0%#�0%+*ƎĪƎ
"Ǝ�-1%,,! 
5IF�'PSXBSE�$PMMJTJPO�8BSOJOH�	'$8
�TZTUFN
QSPWJEFT�UIF�ESJWFS�XJUI�BVEJCMF
�WJTVBM�XBSO�
JOHT�	XJUIJO�UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ


BOE�NBZ�BQQMZ�B�IBQUJD�XBSOJOH�JO�UIF�GPSN
PG� B� CSBLF� KFSL
� UP�XBSO� UIF� ESJWFS�XIFO� JU
EFUFDUT� B� QPUFOUJBM� GSPOUBM� DPMMJTJPO�� 5IF
XBSOJOHT�BSF� JOUFOEFE�UP�QSPWJEF�UIF�ESJWFS
XJUI�FOPVHI�UJNF�UP�SFBDU
�BWPJE�PS�NJUJHBUF
UIF�QPUFOUJBM�DPMMJTJPO�

/05&�
'$8� NPOJUPST� UIF� JOGPSNBUJPO� GSPN� UIF
GPSXBSE�MPPLJOH�TFOTPST�BT�XFMM�BT�&MFDUSPOJD

#SBLF� $POUSPMMFS� 	&#$

� UP� DBMDVMBUF� UIF
QSPCBCJMJUZ�PG�B�GPSXBSE�DPMMJTJPO��8IFO�UIF
TZTUFN�EFUFSNJOFT�UIBU�B�GPSXBSE�DPMMJTJPO�JT
QSPCBCMF
� UIF� ESJWFS� XJMM� CF� QSPWJEFE� XJUI
BVEJCMF� BOE� WJTVBM� XBSOJOHT� BT� XFMM� BT� B
QPTTJCMF� IBQUJD� XBSOJOH� JO� UIF� GPSN� PG� B
CSBLF�KFSL��

*G�UIF�ESJWFS�EPFT�OPU�UBLF�BDUJPO�CBTFE�VQPO
UIFTF�QSPHSFTTJWF�XBSOJOHT
�UIFO�UIF�TZTUFN
XJMM�QSPWJEF�B�MJNJUFE�MFWFM�PG�BDUJWF�CSBLJOH
UP� IFMQ� TMPX� UIF� WFIJDMF� BOE� NJUJHBUF� UIF
QPUFOUJBM� GPSXBSE� DPMMJTJPO�� *G� UIF� ESJWFS
SFBDUT� UP� UIF� XBSOJOHT� CZ� CSBLJOH� BOE� UIF
TZTUFN�EFUFSNJOFT�UIBU�UIF�ESJWFS�JOUFOET�UP
BWPJE� UIF� DPMMJTJPO� CZ� CSBLJOH� CVU� IBT� OPU
BQQMJFE� TVGGJDJFOU� CSBLF� GPSDF
� UIF� TZTUFN
XJMM� DPNQFOTBUF� BOE� QSPWJEF� BEEJUJPOBM
CSBLF�GPSDF�BT�SFRVJSFE�

*G� B�'$8�XJUI�.JUJHBUJPO�FWFOU�CFHJOT�BU�B
TQFFE�CFMPX��� NQI�	�� LN�I

�UIF�TZTUFN
NBZ�QSPWJEF�UIF�NBYJNVN�CSBLJOH�QPTTJCMF
UP�NJUJHBUF�UIF�QPUFOUJBM�GPSXBSE�DPMMJTJPO��*G
UIF� 'PSXBSE� $PMMJTJPO�8BSOJOH�XJUI�.JUJHB�
UJPO�FWFOU�TUPQT�UIF�WFIJDMF�DPNQMFUFMZ
�UIF
TZTUFN�XJMM�IPME�UIF�WFIJDMF�BU�TUBOETUJMM�GPS
UXP�TFDPOET�BOE�UIFO�SFMFBTF�UIF�CSBLFT�
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'$8�.FTTBHF

8IFO�UIF�TZTUFN�EFUFSNJOFT�B�DPMMJTJPO�XJUI
UIF�WFIJDMF�JO�GSPOU�PG�ZPV�JT�OP�MPOHFS�QSPC�
BCMF
� UIF� XBSOJOH� NFTTBHF� XJMM� CF� EFBDUJ�
WBUFE�

/05&�

� 5IF�NJOJNVN�TQFFE�GPS�'$8�BDUJWBUJPO�JT
� NQI�	� LN�I
�

� 5IF� '$8� BMFSUT� NBZ� CF� USJHHFSFE� PO
PCKFDUT�PUIFS�UIBO�WFIJDMFT�TVDI�BT�HVBSE
SBJMT� PS� TJHO� QPTUT� CBTFE� PO� UIF� DPVSTF
QSFEJDUJPO��5IJT�JT�FYQFDUFE�BOE�JT�B�QBSU
PG� OPSNBM� '$8� BDUJWBUJPO� BOE� GVODUJPO�
BMJUZ�

� *U� JT� VOTBGF� UP� UFTU� UIF� '$8� TZTUFN�� 5P
QSFWFOU�TVDI�NJTVTF�PG� UIF�TZTUFN
�BGUFS
GPVS� "DUJWF� #SBLJOH� FWFOUT� XJUIJO� B� LFZ

DZDMF
�UIF�"DUJWF�#SBLJOH�QPSUJPO�PG�'$8
XJMM� CF� EFBDUJWBUFE� VOUJM� UIF� OFYU� ,FZ
$ZDMF�

� 5IF� '$8�TZTUFN� JT� JOUFOEFE� GPS� PO�SPBE
VTF�POMZ��*G�UIF�WFIJDMF�JT�UBLFO�PGG�SPBE

UIF�'$8�TZTUFN�TIPVME�CF�EFBDUJWBUFE�UP
QSFWFOU� VOOFDFTTBSZ� XBSOJOHT� UP� UIF
TVSSPVOEJOHT�

� '$8�NBZ� OPU� SFBDU� UP� JSSFMFWBOU� PCKFDUT
TVDI�BT�PWFSIFBE�PCKFDUT
� HSPVOE� SFGMFD�
UJPOT
� PCKFDUT� OPU� JO� UIF� QBUI� PG� UIF
WFIJDMF
� TUBUJPOBSZ� PCKFDUT� UIBU� BSF� GBS
BXBZ
�PODPNJOH�USBGGJD
�PS�MFBEJOH�WFIJDMFT
XJUI�UIF�TBNF�PS�IJHIFS�SBUF�PG�TQFFE�

� '$8�XJMM� CF� EJTBCMFE� MJLF�"$$
�XJUI� UIF
VOBWBJMBCMF�TDSFFOT�

5VSOJOH�'$8�0O�PS�0GG

5IF�'$8�CVUUPO�JT�MPDBUFE�JO�UIF�6DPOOFDU
EJTQMBZ� JO� UIF� DPOUSPM� TFUUJOHT�� 3FGFS� UP
i6DPOOFDU�4FUUJOHTw�JO�i.VMUJNFEJBw�JO�UIF
0XOFShT�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

� 5P� UVSO� UIF� '$8� TZTUFN� PO
� QSFTT� UIF
GPSXBSE�DPMMJTJPO�CVUUPO�PODF�

� 5P� UVSO� UIF� '$8� TZTUFN� PGG
� QSFTT� UIF
GPSXBSE�DPMMJTJPO�CVUUPO�PODF�

/05&�

� 8IFO� UIF� '$8� JT� iPOw
� UIJT� BMMPXT� UIF
TZTUFN� UP� XBSO� UIF� ESJWFS� PG� B� QPTTJCMF
DPMMJTJPO�XJUI�UIF�WFIJDMF�JO�GSPOU�

� 8IFO�UIF�'$8�JT�iPGGw
�UIJT�QSFWFOUT�UIF
TZTUFN� GSPN� XBSOJOH� UIF� ESJWFS� PG� B
QPTTJCMF�DPMMJTJPO�XJUI�UIF�WFIJDMF�JO�GSPOU�
*G�UIF�'$8�JT�TFU�UP�iPGGw
�i'$8�0''w�XJMM
CF� EJTQMBZFE� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ�

� 8IFO� '$8� TUBUVT� JT� TFU� UP� i0OMZ
8BSOJOHw
� UIJT�QSFWFOUT� UIF� TZTUFN� GSPN
QSPWJEJOH� MJNJUFE�BDUJWF�CSBLJOH
�PS�BEEJ�
UJPOBM� CSBLF� TVQQPSU� JG� UIF� ESJWFS� JT� OPU
CSBLJOH�BEFRVBUFMZ�JO�UIF�FWFOU�PG�B�QPUFO�
UJBM�GSPOUBM�DPMMJTJPO�

�8"3/*/(�

'PSXBSE� $PMMJTJPO� 8BSOJOH� 	'$8
� JT� OPU
JOUFOEFE� UP� BWPJE� B� DPMMJTJPO� PO� JUT� PXO

OPS�DBO�'$8�EFUFDU�FWFSZ�UZQF�PG�QPUFOUJBM
DPMMJTJPO��5IF�ESJWFS�IBT�UIF�SFTQPOTJCJMJUZ
UP� BWPJE� B� DPMMJTJPO� CZ� DPOUSPMMJOH� UIF
WFIJDMF�WJB�CSBLJOH�BOE�TUFFSJOH��'BJMVSF�UP
GPMMPX� UIJT� XBSOJOH� DPVME� MFBE� UP� TFSJPVT
JOKVSZ�PS�EFBUI�
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� 8IFO�'$8�TUBUVT�JT�TFU�UP�i8BSOJOH�BOE
#SBLJOHw
� UIJT�BMMPXT� UIF�TZTUFN�UP�XBSO
UIF�ESJWFS�PG�B�QPTTJCMF�DPMMJTJPO�XJUI�UIF
WFIJDMF�JO�GSPOU�VTJOH�BVEJCMF�WJTVBM�XBSO�
JOHT�BOE�JU�BQQMJFT�BVUPOPNPVT�CSBLJOH�

� 5IF� TZTUFN� XJMM� SFUBJO� UIF� MBTU� TFUUJOH
TFMFDUFE�CZ�UIF�ESJWFS�BGUFS�JHOJUJPO�TIVU�
EPXO�

'$8�#SBLJOH�4UBUVT�"OE�4FOTJUJWJUZ

5IF� '$8� 4FOTJUJWJUZ� BOE� "DUJWF� #SBLJOH
TUBUVT�BSF�QSPHSBNNBCMF�UISPVHI�UIF�6DPO�
OFDU�4ZTUFN��3FGFS� UP�i6DPOOFDU�4FUUJOHTw
JO�i.VMUJNFEJBw� JO�UIF�0XOFS�T�.BOVBM�GPS
GVSUIFS�JOGPSNBUJPO�

� 'BS

� 8IFO�UIF�TFOTJUJWJUZ�PG�'$8� JT�TFU�UP
UIF� i'BSw� TFUUJOH� BOE� UIF� TZTUFN
TUBUVT� JT� i0OMZ�8BSOJOHw
� UIJT� BMMPXT
UIF� TZTUFN� UP� XBSO� UIF� ESJWFS� PG� B
QPTTJCMF� NPSF� EJTUBOU� DPMMJTJPOT� XJUI
UIF� WFIJDMF� JO� GSPOU� VTJOH� BVEJCMF�
WJTVBM�XBSOJOHT�

� .PSF�DBVUJPVT�ESJWFST�UIBU�EP�OPU�NJOE
GSFRVFOU� XBSOJOHT� NBZ� QSFGFS� UIJT
TFUUJOH�

� .FEJVN

� 8IFO�UIF�TFOTJUJWJUZ�PG�'$8� JT�TFU�UP
UIF�i.FEJVNw�TFUUJOH�BOE�UIF�TZTUFN
TUBUVT� JT� i0OMZ�8BSOJOHw
� UIJT� BMMPXT
UIF� TZTUFN� UP� XBSO� UIF� ESJWFS� PG� B
QPTTJCMF� DPMMJTJPO� XJUI� UIF� WFIJDMF� JO
GSPOU�VTJOH�BVEJCMF�WJTVBM�XBSOJOHT�

� /FBS

� 8IFO�UIF�TFOTJUJWJUZ�PG�'$8� JT�TFU�UP
UIF� i/FBSw� TFUUJOH� BOE� UIF� TZTUFN
TUBUVT� JT� �0OMZ� 8BSOJOHw
� UIJT� BMMPXT
UIF� TZTUFN� UP� XBSO� UIF� ESJWFS� PG� B
QPTTJCMF� DMPTFS� DPMMJTJPOT� XJUI� UIF
WFIJDMF� JO� GSPOU� VTJOH� BVEJCMF�WJTVBM
XBSOJOHT�

� 5IJT�TFUUJOH�QSPWJEFT�MFTT�SFBDUJPO�UJNF
UIBO� UIF� i'BSw� BOE� i.FEJVNw
TFUUJOHT
� XIJDI� BMMPXT� GPS� B� NPSF
EZOBNJD�ESJWJOH�FYQFSJFODF�

� .PSF� EZOBNJD� PS� BHHSFTTJWF� ESJWFST
UIBU�XBOU� UP� BWPJE� GSFRVFOU�XBSOJOHT
NBZ�QSFGFS�UIJT�TFUUJOH�

'$8�-JNJUFE�8BSOJOH

*G�UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZT�i"$$�'$8
-JNJUFE�'VODUJPOBMJUZw�PS�i"$$�'$8�-JNJUFE
'VODUJPOBMJUZ� $MFBO� 'SPOU� 8JOETIJFMEw
NPNFOUBSJMZ
�UIFSF�NBZ�CF�B�DPOEJUJPO�UIBU
MJNJUT� '$8� GVODUJPOBMJUZ�� "MUIPVHI� UIF
WFIJDMF�JT�TUJMM�ESJWBCMF�VOEFS�OPSNBM�DPOEJ�
UJPOT
� UIF� BDUJWF� CSBLJOH� NBZ� OPU� CF� GVMMZ
BWBJMBCMF�� 0ODF� UIF� DPOEJUJPO� UIBU� MJNJUFE
UIF�TZTUFN�QFSGPSNBODF�JT�OP�MPOHFS�QSFTFOU

UIF�TZTUFN�XJMM�SFUVSO�UP�JUT�GVMM�QFSGPSNBODF
TUBUF��*G�UIF�QSPCMFN�QFSTJTUT
�TFF�BO�BVUIP�
SJ[FE�EFBMFS�

4FSWJDF�'$8�8BSOJOH

*G� UIF�TZTUFN�UVSOT�PGG
�BOE�UIF� JOTUSVNFOU
DMVTUFS�EJTQMBZT�

� "$$�'$8�6OBWBJMBCMF�4FSWJDF�3FRVJSFE

� $SVJTF�'$8�6OBWBJMBCMF�4FSWJDF�3FRVJSFE

5IJT� JOEJDBUFT� UIFSF� JT� BO� JOUFSOBM� TZTUFN
GBVMU�� "MUIPVHI� UIF� WFIJDMF� JT� TUJMM� ESJWBCMF
VOEFS� OPSNBM� DPOEJUJPOT
� IBWF� UIF� TZTUFN
DIFDLFE�CZ�BO�BVUIPSJ[FE�EFBMFS�
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'$8�4FOTPS�1SPUFDUJWF�$PWFS

:PVS� WFIJDMF� JT� FRVJQQFE� XJUI� B� QSPUFDUJWF
DPWFS�UIBU�JT�UP�CF�VTFE�XIFOFWFS�UIF�XJOE�
TIJFME�JT�GPMEFE�EPXO�JO�PSEFS�UP�QSPUFDU�UIF
'$8�TFOTPS��5P�JOTUBMM�UIF�DPWFS
�GPMMPX�UIF
JOTUSVDUJPOT�CFMPX�

�� 4FDVSF�UIF�UPQ�QBSU�PG�UIF�DPWFS�TP�UIBU�JU
IJOHFT�UP�UIF�IFBEFS�

�� 4XJOH�UIF�DPWFS�EPXO�BOE�QVTI�PO�JU�TP
UIBU�JU�DPWFST�UIF�PQFOJOH�

�� $IFDL�UP�NBLF�TVSF�UIF�DPWFS�JT�TFDVSFE
QSPQFSMZ�

/05&�
#F�TVSF�UP�SFNPWF�UIF�DPWFS�CFGPSF�SFUVSOJOH
UIF�XJOETIJFME�UP�UIF�OPSNBM�QPTJUJPO��4UPSF
UIF�DPWFS�JO�UIF�DBSHP�BSFB�

$MFBOJOH�*OTUSVDUJPOT

%VSJOH�XJOETIJFME�EPXO�BQQMJDBUJPOT
�EVTU�
EJSU�DBO�BDDVNVMBUF�JO�UIF�DPWFS�BOE�CMPDL
UIF�DBNFSB� MFOT��6TF� B�NJDSPGJCFS�DMPUI� UP
DMFBO� UIF�DBNFSB� MFOT
�NPEVMF
�BOE� JOTJEF
DPWFS
�CFJOH�DBSFGVM�OPU�UP�EBNBHF�PS�TDSBUDI
UIF�NPEVMF�

(FOFSBM�*OGPSNBUJPO

5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�3BEJP�'SFRVFODZ� 	3'
�EFWJDFT�FRVJQQFE
JO�UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF�

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

�%.!Ǝ�.!//1.!Ǝ�+*%0+.%*#Ǝ�5/0!)ƎĴ����ĵƎƎƎ
5IF�5JSF�1SFTTVSF�.POJUPSJOH�4ZTUFN�	51.4

XJMM� XBSO� UIF� ESJWFS� PG� B� MPX� UJSF� QSFTTVSF
CBTFE� PO� UIF� WFIJDMF� SFDPNNFOEFE� DPME
QMBDBSE�QSFTTVSF�

/05&�
5IF�BMFSU�XBSOJOH�PO�UIF�DMVTUFS�XJMM�TUBZ�PO
VOUJM�UIF�UJSF�JT�JOGMBUFE�UP�UIF�QMBDBSE�QSFT�
TVSF�

5IF�UJSF�QSFTTVSF�XJMM�WBSZ�XJUI�UFNQFSBUVSF
CZ�BQQSPYJNBUFMZ���QTJ�	��L1B
�GPS�FWFSZ���¡'
	���¡$
��5IJT�NFBOT� UIBU�XIFO� UIF� PVUTJEF
UFNQFSBUVSF�EFDSFBTFT
�UIF�UJSF�QSFTTVSF�XJMM
EFDSFBTF��5JSF�QSFTTVSF�TIPVME�BMXBZT�CF�TFU
CBTFE�PO�DPME�JOGMBUJPO�UJSF�QSFTTVSF��5IJT�JT
EFGJOFE�BT�UIF�UJSF�QSFTTVSF�BGUFS�UIF�WFIJDMF
IBT�OPU�CFFO�ESJWFO�GPS�BU�MFBTU�UISFF�IPVST

PS� ESJWFO� MFTT� UIBO�� NJMF� 	��� LN
� BGUFS�B
UISFF� IPVS� QFSJPE�� 5IF� DPME� UJSF� JOGMBUJPO
QSFTTVSF� NVTU� OPU� FYDFFE� UIF� NBYJNVN
JOGMBUJPO�QSFTTVSF�NPMEFE�JOUP�UIF�UJSF�TJEF�
XBMM�� 3FGFS� UP� i5JSFTw� JO� i4FSWJDJOH� "OE
.BJOUFOBODFw� GPS� JOGPSNBUJPO� PO� IPX� UP
QSPQFSMZ� JOGMBUF� UIF� WFIJDMF�T� UJSFT��5IF� UJSF
QSFTTVSF�XJMM�BMTP�JODSFBTF�BT�UIF�WFIJDMF�JT
ESJWFO��5IJT�JT�OPSNBM�BOE�UIFSF�TIPVME�CF�OP
BEKVTUNFOU�GPS�UIJT�JODSFBTFE�QSFTTVSF�

5IF�51.4�XJMM�XBSO�UIF�ESJWFS�PG�B�MPX�UJSF
QSFTTVSF�JG�UIF�UJSF�QSFTTVSF� GBMMT�CFMPX� UIF
MPX�QSFTTVSF� XBSOJOH� MJNJU� GPS� BOZ� SFBTPO

JODMVEJOH� MPX� UFNQFSBUVSF� FGGFDUT� BOE
OBUVSBM�QSFTTVSF�MPTT�UISPVHI�UIF�UJSF�
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5IF�51.4�XJMM�DPOUJOVF�UP�XBSO�UIF�ESJWFS�PG
MPX� UJSF� QSFTTVSF� BT� MPOH� BT� UIF� DPOEJUJPO
FYJTUT
�BOE�XJMM�OPU�UVSO�PGG�VOUJM�UIF�UJSF�QSFT�
TVSF� JT� BU� PS� BCPWF� UIF� SFDPNNFOEFE� DPME
QMBDBSE�QSFTTVSF��0ODF�UIF�MPX�UJSF�QSFTTVSF
XBSOJOH� 	5JSF� 1SFTTVSF� .POJUPSJOH� 4ZTUFN
8BSOJOH� -JHIU
� JMMVNJOBUFT
� ZPV� NVTU
JODSFBTF� UIF� UJSF� QSFTTVSF� UP� UIF� SFDPN�
NFOEFE� DPME� QMBDBSE� QSFTTVSF� JO� PSEFS� GPS
UIF�51.4�-JHIU�UP�UVSO�PGG�

/05&�
8IFO� GJMMJOH� XBSN� UJSFT
� UIF� UJSF� QSFTTVSF
NBZ�OFFE�UP�CF�JODSFBTFE�VQ�UP�BO�BEEJUJPOBM
��QTJ�	���L1B
�BCPWF�UIF�SFDPNNFOEFE�DPME
QMBDBSE�QSFTTVSF�JO�PSEFS�UP�UVSO�UIF�51.4
8BSOJOH�-JHIU�PGG�

5IF� TZTUFN� XJMM� BVUPNBUJDBMMZ� VQEBUF� BOE
UIF�51.4�8BSOJOH�-JHIU�XJMM� UVSO�PGG�PODF
UIF� TZTUFN� SFDFJWFT� UIF� VQEBUFE� UJSF� QSFT�
TVSFT��5IF�WFIJDMF�NBZ�OFFE�UP�CF�ESJWFO�GPS
VQ�UP��� NJOVUFT�BCPWF��� NQI�	�� LN�I

JO�PSEFS�GPS�UIF�51.4�UP�SFDFJWF�UIJT�JOGPSNB�
UJPO�

'PS� FYBNQMF
� ZPVS� WFIJDMF� NBZ� IBWF� B
SFDPNNFOEFE� DPME� 	QBSLFE� GPS�NPSF� UIBO
UISFF� IPVST
� QMBDBSE� QSFTTVSF� PG� ��� QTJ
	���� L1B
�� *G� UIF� BNCJFOU� UFNQFSBUVSF� JT
��¡'�	��¡$
�BOE�UIF�NFBTVSFE�UJSF�QSFTTVSF
JT����QTJ�	����L1B

�B�UFNQFSBUVSF�ESPQ�UP
��¡'�	��¡$
�XJMM�EFDSFBTF�UIF�UJSF�QSFTTVSF
UP�BQQSPYJNBUFMZ����QTJ�	����L1B
��5IJT�UJSF
QSFTTVSF�JT�MPX�FOPVHI�UP�UVSO�PO�UIF�51.4
8BSOJOH� -JHIU�� %SJWJOH� UIF� WFIJDMF� NBZ
DBVTF� UIF� UJSF� QSFTTVSF� UP� SJTF� UP� BQQSPYJ�
NBUFMZ� ��� QTJ� 	���� L1B

� CVU� UIF� 51.4
8BSOJOH�-JHIU�XJMM�TUJMM�CF�PO��*O�UIJT�TJUVB�
UJPO
�UIF�51.4�8BSOJOH�-JHIU�XJMM�UVSO�PGG
POMZ� BGUFS� UIF� UJSFT� BSF� JOGMBUFE� UP� UIF
WFIJDMF�T� SFDPNNFOEFE� DPME� QMBDBSE�QSFT�
TVSF�WBMVF�

/05&�
8IFO� GJMMJOH� XBSN� UJSFT
� UIF� UJSF� QSFTTVSF
NBZ�OFFE�UP�CF�JODSFBTFE�VQ�UP�BO�BEEJUJPOBM
��QTJ�	���L1B
�BCPWF�UIF�SFDPNNFOEFE�DPME
QMBDBSE�QSFTTVSF�JO�PSEFS�UP�UVSO�UIF�51.4
8BSOJOH�-JHIU�PGG�

�$"65*0/�

� 5IF� 51.4� IBT� CFFO� PQUJNJ[FE� GPS� UIF
PSJHJOBM� FRVJQNFOU� UJSFT� BOE� XIFFMT�
51.4�QSFTTVSFT�BOE�XBSOJOH�IBWF�CFFO
FTUBCMJTIFE�GPS�UIF�UJSF�TJ[F�FRVJQQFE�PO
ZPVS�WFIJDMF��6OEFTJSBCMF�TZTUFN�PQFSB�
UJPO�PS�TFOTPS�EBNBHF�NBZ�SFTVMU�XIFO
VTJOH�SFQMBDFNFOU�FRVJQNFOU�UIBU�JT�OPU
PG�UIF�TBNF�TJ[F
�UZQF
�BOE�PS�TUZMF��5IF
51.�TFOTPS� JT� OPU�EFTJHOFE� GPS�VTF�PO
BGUFSNBSLFU�XIFFMT
�BOE�NBZ�DPOUSJCVUF
UP� B� QPPS� PWFSBMM� TZTUFN� QFSGPSNBODF�
$VTUPNFST� BSF� FODPVSBHFE� UP� VTF�0&.
XIFFMT� UP� BTTVSF� 51.4� GFBUVSF� PQFSB�
UJPO�

� 6TJOH� BGUFSNBSLFU� UJSF� TFBMBOUT� NBZ
DBVTF� UIF� 5JSF� 1SFTTVSF� .POJUPSJOH
4ZTUFN�	51.4
�TFOTPS�UP�CFDPNF�JOPQ�
FSBCMF�� "GUFS� VTJOH� BO� BGUFSNBSLFU� UJSF
TFBMBOU�JU�JT�SFDPNNFOEFE�UIBU�ZPV�UBLF
ZPVS� WFIJDMF� UP� BO� BVUIPSJ[FE� EFBMFS� UP
IBWF�ZPVS�TFOTPS�GVODUJPO�DIFDLFE�

� "GUFS� JOTQFDUJOH� PS� BEKVTUJOH� UIF� UJSF
QSFTTVSF�BMXBZT�SFJOTUBMM�UIF�WBMWF�TUFN
DBQ��5IJT�XJMM�QSFWFOU�NPJTUVSF�BOE�EJSU
GSPN� FOUFSJOH� UIF� WBMWF� TUFN
� XIJDI
DPVME�EBNBHF�UIF�51.4�TFOTPS�
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/05&�

� 5IF� 51.4� JT� OPU� JOUFOEFE� UP� SFQMBDF
OPSNBM� UJSF� DBSF� BOE�NBJOUFOBODF
� PS� UP
QSPWJEF�XBSOJOH�PG�B�UJSF�GBJMVSF�PS�DPOEJ�
UJPO�

� 5IF� 51.4� TIPVME� OPU� CF� VTFE� BT� B� UJSF
QSFTTVSF� HBVHF� XIJMF� BEKVTUJOH� ZPVS� UJSF
QSFTTVSF�

� %SJWJOH� PO� B� TJHOJGJDBOUMZ� VOEFSJOGMBUFE
UJSF� DBVTFT� UIF� UJSF� UP� PWFSIFBU� BOE� DBO
MFBE� UP� UJSF� GBJMVSF�� 6OEFSJOGMBUJPO� BMTP
SFEVDFT�GVFM�FGGJDJFODZ�BOE�UJSF�USFBE�MJGF

BOE�NBZ�BGGFDU�UIF�WFIJDMF�T�IBOEMJOH�BOE
TUPQQJOH�BCJMJUZ�

� 5IF� 51.4� JT� OPU� B� TVCTUJUVUF� GPS� QSPQFS
UJSF� NBJOUFOBODF
� BOE� JU� JT� UIF� ESJWFS�T
SFTQPOTJCJMJUZ�UP�NBJOUBJO�DPSSFDU�UJSF�QSFT�
TVSF� VTJOH� BO� BDDVSBUF� UJSF� QSFTTVSF
HBVHF
� FWFO� JG� VOEFSJOGMBUJPO� IBT� OPU
SFBDIFE�UIF�MFWFM�UP�USJHHFS�JMMVNJOBUJPO�PG
UIF�51.4�8BSOJOH�-JHIU�

� 4FBTPOBM�UFNQFSBUVSF�DIBOHFT�XJMM�BGGFDU
UJSF�QSFTTVSF
�BOE� UIF�51.4�XJMM�NPOJUPS
UIF�BDUVBM�UJSF�QSFTTVSF�JO�UIF�UJSF�

4ZTUFN�0QFSBUJPO

5IF� 5JSF� 1SFTTVSF� .POJUPS� 4ZTUFN� 	51.4

VTFT� XJSFMFTT� UFDIOPMPHZ� XJUI� XIFFM� SJN
NPVOUFE� FMFDUSPOJD� TFOTPST� UP�NPOJUPS� UJSF
QSFTTVSF� MFWFMT�� 4FOTPST
� NPVOUFE� UP� FBDI
XIFFM�BT�QBSU�PG�UIF�WBMWF�TUFN
�USBOTNJU�UJSF
QSFTTVSF�SFBEJOHT�UP�UIF�SFDFJWFS�NPEVMF�

5JSF�1SFTTVSF�.POJUPSJOH�%JTQMBZ

/05&�
*U� JT�QBSUJDVMBSMZ�JNQPSUBOU�GPS�ZPV�UP�DIFDL
UIF� UJSF�QSFTTVSF� JO�BMM�PG� UIF� UJSFT�PO� ZPVS
WFIJDMF�NPOUIMZ�BOE�UP�NBJOUBJO�UIF�QSPQFS
QSFTTVSF�

5IF�51.4�DPOTJTUT�PG�UIF�GPMMPXJOH�DPNQP�
OFOUT�

� 3FDFJWFS�NPEVMF

� 'PVS�UJSF�QSFTTVSF�NPOJUPSJOH�TFOTPST

� 7BSJPVT� UJSF� QSFTTVSF� NPOJUPSJOH� TZTUFN
NFTTBHFT
�XIJDI�EJTQMBZ�JO�UIF�JOTUSVNFOU
DMVTUFS

� 5JSF�QSFTTVSF�NPOJUPSJOH�UFMMUBMF�MJHIU

5JSF�1SFTTVSF�.POJUPSJOH�-PX�1SFTTVSF�8BSOJOHT

5IF�51.4�8BSOJOH�-JHIU�XJMM� JMMV�
NJOBUF� JO� UIF� JOTUSVNFOU� DMVTUFS
BOE� B�DIJNF�XJMM� TPVOE�XIFO� UJSF

QSFTTVSF� JT� MPX� JO� POF� PS�NPSF� PG� UIF� GPVS
BDUJWF�SPBE�UJSFT��*O�BEEJUJPO
�UIF�JOTUSVNFOU
DMVTUFS�XJMM�EJTQMBZ�B��5JSF�-PX��NFTTBHF�GPS
B�NJOJNVN�PG�GJWF�TFDPOET
�BO��*OGMBUF�UP�99�
NFTTBHF�BOE�B�HSBQIJD�TIPXJOH�UIF�QSFTTVSF
WBMVFT�PG�FBDI�UJSF�XJUI�UIF�MPX�UJSF�QSFTTVSF
WBMVFT�JO�B�EJGGFSFOU�DPMPS�
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5JSF�1SFTTVSF�.POJUPSJOH�-PX�1SFTTVSF�
8BSOJOH

4IPVME�UIJT�PDDVS
�ZPV�TIPVME�TUPQ�BT�TPPO�BT
QPTTJCMF�BOE�JOGMBUF�UIF�UJSFT�XJUI�MPX�QSFT�
TVSF�	UIPTF�JO�B�EJGGFSFOU�DPMPS�JO�UIF�JOTUSV�
NFOU� DMVTUFS� HSBQIJD
� UP� UIF� WFIJDMF�T
SFDPNNFOEFE�DPME�QMBDBSE�QSFTTVSF�WBMVF�BT
TIPXO�JO�UIF��*OGMBUF�UP�99��NFTTBHF��0ODF
UIF� TZTUFN� SFDFJWFT� UIF� VQEBUFE� UJSF� QSFT�
TVSFT
�UIF�TZTUFN�XJMM�BVUPNBUJDBMMZ�VQEBUF

UIF�QSFTTVSF�WBMVFT�JO�UIF�HSBQIJD�EJTQMBZ�JO
UIF� JOTUSVNFOU� DMVTUFS� XJMM� SFUVSO� UP� UIFJS
PSJHJOBM�DPMPS
�BOE�UIF�51.4�8BSOJOH�-JHIU
XJMM�UVSO�PGG��

/05&�
8IFO� GJMMJOH� XBSN� UJSFT
� UIF� UJSF� QSFTTVSF
NBZ�OFFE�UP�CF�JODSFBTFE�VQ�UP�BO�BEEJUJPOBM
��QTJ�	���L1B
�BCPWF�UIF�SFDPNNFOEFE�DPME
QMBDBSE�QSFTTVSF�JO�PSEFS�UP�UVSO�UIF�51.4
8BSOJOH�-JHIU�PGG�

�5IF�WFIJDMF�NBZ�OFFE�UP�CF�ESJWFO�GPS�VQ�UP
�� NJOVUFT� BCPWF� �� NQI� 	�� LN�I
� JO
PSEFS�GPS�UIF�51.4�UP�SFDFJWF�UIJT�JOGPSNB�
UJPO�

4FSWJDF�51.4�8BSOJOH

8IFO�B�TZTUFN�GBVMU�JT�EFUFDUFE
�UIF�51.4
8BSOJOH� -JHIU�XJMM� GMBTI� PO� BOE� PGG� GPS� ��
TFDPOET� BOE� UIFO� SFNBJO� PO� TPMJE�� 5IF
TZTUFN�GBVMU�XJMM�BMTP�TPVOE�B�DIJNF��*O�BEEJ�
UJPO
� UIF� JOTUSVNFOU� DMVTUFS� XJMM� EJTQMBZ� B
�4&37*$&� 5*3&� 13&4463&� 4:45&.�
NFTTBHF�GPS�B�NJOJNVN�PG�GJWF�TFDPOET�BOE
UIFO�EJTQMBZ�EBTIFT�	���
�JO�QMBDF�PG�UIF�QSFT�
TVSF� WBMVF� UP� JOEJDBUF� XIJDI� TFOTPS� JT� OPU
CFJOH�SFDFJWFE�

*G� UIF� JHOJUJPO�JT�DZDMFE
� UIJT�TFRVFODF�XJMM
SFQFBU
�QSPWJEJOH�UIF�TZTUFN�GBVMU�TUJMM�FYJTUT�
*G� UIF� TZTUFN� GBVMU� OP� MPOHFS� FYJTUT
� UIF
51.4�8BSOJOH�-JHIU�XJMM�OP�MPOHFS�GMBTI
�BOE
UIF� i4&37*$&�5*3&� 13&4463&�4:45&.w
NFTTBHF�XJMM�OP�MPOHFS�EJTQMBZ
�BOE�B�QSFT�
TVSF�WBMVF�XJMM�EJTQMBZ�JO�QMBDF�PG�UIF�EBTIFT�

"�TZTUFN�GBVMU�DBO�PDDVS�EVF�UP�BOZ�PG�UIF
GPMMPXJOH�

� +BNNJOH� EVF� UP� FMFDUSPOJD� EFWJDFT� PS
ESJWJOH�OFYU�UP�GBDJMJUJFT�FNJUUJOH�UIF�TBNF
SBEJP�GSFRVFODJFT�BT�UIF�51.4�TFOTPST�

� *OTUBMMJOH� TPNF� GPSN� PG� BGUFSNBSLFU
XJOEPX� UJOUJOH� UIBU� BGGFDUT� SBEJP� XBWF
TJHOBMT�

� -PUT�PG�TOPX�PS�JDF�BSPVOE�UIF�XIFFMT�PS
XIFFM�IPVTJOHT�

� 6TJOH�UJSF�DIBJOT�PO�UIF�WFIJDMF�

� 6TJOH� XIFFMT�UJSFT� OPU� FRVJQQFE� XJUI
51.4�TFOTPST�

7FIJDMFT�8JUI�$PNQBDU�4QBSF�PS�/PO�.BUDIJOH
'VMM�4J[F�4QBSF�

�� 5IF�DPNQBDU�TQBSF�UJSF�PS�OPO�NBUDIJOH
GVMM� TJ[F� EPFT� OPU� IBWF� B� UJSF� QSFTTVSF
NPOJUPSJOH�TFOTPS��5IFSFGPSF
�UIF�51.4
XJMM� OPU� NPOJUPS� UIF� QSFTTVSF� JO� UIF
DPNQBDU�TQBSF�UJSF�

�� *G� ZPV� JOTUBMM� UIF� DPNQBDU� PS
OPO�NBUDIJOH�GVMM�TJ[F�TQBSF�UJSF�JO�QMBDF
PG�B�SPBE�UJSF�UIBU�IBT�B�QSFTTVSF�CFMPX
UIF�MPX�QSFTTVSF�XBSOJOH�MJNJU
�VQPO�UIF
OFYU� JHOJUJPO� DZDMF
� UIF� 51.4� 8BSOJOH
-JHIU� XJMM� SFNBJO� PO� BOE� B� DIJNF� XJMM
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TPVOE�� *O� BEEJUJPO
� UIF� HSBQIJD� JO� UIF
JOTUSVNFOU� DMVTUFS� XJMM� TUJMM� EJTQMBZ� B
EJGGFSFOU� DPMPS� QSFTTVSF� WBMVF� BOE� BO
�*OGMBUF�UP�99��NFTTBHF�

�� "GUFS� ESJWJOH� UIF� WFIJDMF� GPS� VQ� UP
�� NJOVUFT� BCPWF� �� NQI� 	�� LN�I


UIF�51.4�8BSOJOH�-JHIU�XJMM�GMBTI�PO�BOE
PGG� GPS� ���TFDPOET� BOE� UIFO� SFNBJO�PO
TPMJE��*O�BEEJUJPO
�UIF�JOTUSVNFOU�DMVTUFS
XJMM� EJTQMBZ� B� i4FSWJDF� 5JSF� 1SFTTVSF
4ZTUFNw� NFTTBHF� GPS� GJWF� TFDPOET� BOE
UIFO�EJTQMBZ�EBTIFT�	���
�JO�QMBDF�PG�UIF
QSFTTVSF�WBMVF�

�� 'PS� FBDI� TVCTFRVFOU� JHOJUJPO� DZDMF
� B
DIJNF� XJMM� TPVOE
� UIF� 51.4� 8BSOJOH
-JHIU�XJMM�GMBTI�PO�BOE�PGG�GPS����TFDPOET
BOE�UIFO�SFNBJO�PO�TPMJE
�BOE�UIF�JOTUSV�
NFOU� DMVTUFS� XJMM� EJTQMBZ� B� i4&37*$&
5*3&�13&4463&�4:45&.w�NFTTBHF�GPS
GJWF�TFDPOET�BOE�UIFO�EJTQMBZ�EBTIFT�	���

JO�QMBDF�PG�UIF�QSFTTVSF�WBMVF�

�� 0ODF� ZPV� SFQBJS� PS� SFQMBDF� UIF� PSJHJOBM
SPBE�UJSF�BOE�SFJOTUBMM�JU�PO�UIF�WFIJDMF�JO
QMBDF� PG� UIF� DPNQBDU� TQBSF� PS
OPO�NBUDIJOH� GVMM� TJ[F
� UIF� 51.4� XJMM
VQEBUF� BVUPNBUJDBMMZ�� *O� BEEJUJPO
� UIF
51.4�8BSOJOH�-JHIU�XJMM�UVSO�PGG�BOE�UIF
HSBQIJD� JO� UIF� JOTUSVNFOU� DMVTUFS� XJMM
EJTQMBZ�B�OFX�QSFTTVSF�WBMVF�JOTUFBE�PG

EBTIFT�	���

�BT�MPOH�BT�OP�UJSF�QSFTTVSF�JT
CFMPX� UIF� MPX�QSFTTVSF�XBSOJOH� MJNJU� JO
BOZ� PG� UIF� GPVS� BDUJWF� SPBE� UJSFT�� 5IF
WFIJDMF�NBZ�OFFE�UP�CF�ESJWFO�GPS�VQ�UP
�� NJOVUFT�BCPWF��� NQI�	�� LN�I
�JO
PSEFS�GPS�UIF�51.4�UP�SFDFJWF�UIJT�JOGPS�
NBUJPO�

7FIJDMFT�8JUI�B�'VMM�4J[F�.BUDIJOH�4QBSF

�� *G� ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� B
NBUDIJOH� GVMM�TJ[F� TQBSF� XIFFM� BOE� UJSF
BTTFNCMZ
� JU� IBT� B� UJSF� QSFTTVSF� NPOJ�
UPSJOH�TFOTPS
�BOE�DBO�CF�NPOJUPSFE�CZ
UIF� 5JSF� 1SFTTVSF� .POJUPSJOH� 4ZTUFN
	51.4
�XIFO�TXBQQFE�XJUI�B�MPX�QSFT�
TVSF�SPBE�UJSF�

�� *O�UIF�FWFOU� UIBU�UIF�NBUDIJOH� GVMM�TJ[F
TQBSF�UJSF�JT�TXBQQFE�XJUI�B�MPX�QSFTTVSF
SPBE� UJSF
� UIF�OFYU� JHOJUJPO�TXJUDI�DZDMF
XJMM�TUJMM�TIPX�UIF�51.4�8BSOJOH�-JHIU�UP
CF�PO
�B�DIJNF�UP�TPVOE
�BO�*OGMBUF�UP�99
NFTTBHF� UP� BQQFBS� JO� UIF� JOTUSVNFOU
DMVTUFS
�BOE�UIF�HSBQIJD�EJTQMBZ�XJMM�TUJMM
TIPX� UIF� MPX� UJSF� QSFTTVSF� WBMVF� JO� B
EJGGFSFOU�DPMPS�

�� %SJWJOH�UIF�WFIJDMF�GPS�VQ�UP��� NJOVUFT
BCPWF��� NQI�	�� LN�I
�XJMM�UVSO�PGG�UIF
51.4�8BSOJOH�-JHIU�BT�MPOH�BT�OPOF�PG
SPBE� UJSFT� BSF� CFMPX� UIF� MPX� QSFTTVSF
XBSOJOH�UISFTIPME�

51.4�%FBDUJWBUJPO���*G�&RVJQQFE

5IF�51.4�DBO�CF�EFBDUJWBUFE�JG�SFQMBDJOH�BMM
GPVS�XIFFM� BOE� UJSF� BTTFNCMJFT� 	SPBE� UJSFT

XJUI�XIFFM�BOE� UJSF�BTTFNCMJFT� UIBU�EP�OPU
IBWF�51.4�TFOTPST
�TVDI�BT�XIFO�JOTUBMMJOH
XJOUFS� XIFFM� BOE� UJSF� BTTFNCMJFT� PO� ZPVS
WFIJDMF�

5P�EFBDUJWBUF�UIF�51.4
�GJSTU�SFQMBDF�BMM�GPVS
XIFFM� BOE� UJSF�BTTFNCMJFT� 	SPBE� UJSFT
�XJUI
UJSFT�OPU�FRVJQQFE�XJUI�5JSF�1SFTTVSF�.POJ�
UPSJOH�	51.
�4FOTPST��5IFO
�ESJWF�UIF�WFIJDMF
GPS� �� NJOVUFT� BCPWF� �� NQI� 	�� LN�I
�
5IF� 51.4� XJMM� DIJNF
� UIF� 51.4� 8BSOJOH
-JHIU�XJMM�GMBTI�PO�BOE�PGG�GPS����TFDPOET�BOE
UIFO�SFNBJO�PO��5IF�JOTUSVNFOU�DMVTUFS�XJMM
EJTQMBZ� UIF� i4&37*$&� 5*3&� 13&4463&
4:45&.w�NFTTBHF�BOE�UIFO�EJTQMBZ�EBTIFT
	��
�JO�QMBDF�PG�UIF�QSFTTVSF�WBMVFT�

#FHJOOJOH�XJUI� UIF� OFYU� JHOJUJPO�DZDMF
� UIF
51.4� XJMM� OP� MPOHFS� DIJNF� PS� EJTQMBZ� UIF
i4&37*$&� 5*3&� 13&4463&� 4:45&.w
NFTTBHF� JO� UIF� JOTUSVNFOU� DMVTUFS� CVU
EBTIFT�	��
�XJMM�SFNBJO�JO�QMBDF�PG�UIF�QSFT�
TVSF�WBMVFT�

5P� SFBDUJWBUF� UIF� 51.4
� SFQMBDF� BMM� GPVS
XIFFM� BOE� UJSF�BTTFNCMJFT� 	SPBE� UJSFT
�XJUI
UJSFT� FRVJQQFE� XJUI� 51.4� TFOTPST�� 5IFO

ESJWF�UIF�WFIJDMF�GPS�VQ�UP��� NJOVUFT�BCPWF
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�� NQI� 	�� LN�I
�� 5IF� 51.4� XJMM� DIJNF

UIF�51.4�8BSOJOH�-JHIU�XJMM�GMBTI�PO�BOE�PGG
GPS����TFDPOET�BOE�UIFO�UVSO�PGG��5IF�JOTUSV�
NFOU�DMVTUFS�XJMM�EJTQMBZ�UIF�i4&37*$&�5*3&
13&4463&� 4:45&.w� NFTTBHF� BOE� UIFO
EJTQMBZ� QSFTTVSF� WBMVFT� JO� QMBDF� PG� UIF
EBTIFT�� 0O� UIF� OFYU� JHOJUJPO� DZDMF� UIF
�4&37*$&� 5*3&� 13&4463&� 4:45&.�
NFTTBHF�XJMM�OP�MPOHFS�CF�EJTQMBZFE�BT�MPOH
BT�OP�TZTUFN�GBVMU�FYJTUT�

(FOFSBM�*OGPSNBUJPO

5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�SBEJP�GSFRVFODZ�	3'
�EFWJDFT�FRVJQQFE�JO
UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

	�
�5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

	�
�5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
� JODMVEJOH� JOUFSGFSFODF� UIBU� NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�

BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

��������Ǝ������
��Ǝ
�������Ǝ
4PNF�PG�UIF�NPTU�JNQPSUBOU�TBGFUZ�GFBUVSFT
JO�ZPVS�WFIJDMF�BSF�UIF�SFTUSBJOU�TZTUFNT�

���1,�*0Ǝ�!/0.�%*0Ǝ�5/0!)/Ǝ�!�01.!/Ǝ
� 4FBU�#FMU�4ZTUFNT

� 4VQQMFNFOUBM� 3FTUSBJOU� 4ZTUFNT� 	434

"JS�#BHT

� $IJME�3FTUSBJOUT

4PNF�PG�UIF�TBGFUZ�GFBUVSFT�EFTDSJCFE�JO�UIJT
TFDUJPO�NBZ�CF�TUBOEBSE�FRVJQNFOU�PO�TPNF
NPEFMT
� PS� NBZ� CF� PQUJPOBM� FRVJQNFOU� PO
PUIFST��*G�ZPV�BSF�OPU�TVSF
�BTL�BO�BVUIPSJ[FE
EFBMFS�


),+.0�*0Ǝ��"!05Ǝ�.!��10%+*/
1MFBTF�QBZ�DMPTF�BUUFOUJPO�UP�UIF�JOGPSNBUJPO
JO�UIJT�TFDUJPO��*U�UFMMT�ZPV�IPX�UP�VTF�ZPVS
SFTUSBJOU� TZTUFN� QSPQFSMZ
� UP� LFFQ� ZPV� BOE
ZPVS�QBTTFOHFST�BT�TBGF�BT�QPTTJCMF�

)FSF�BSF�TPNF�TJNQMF�TUFQT�ZPV�DBO�UBLF�UP
NJOJNJ[F�UIF�SJTL�PG�IBSN�GSPN�B�EFQMPZJOH
BJS�CBH�

�� $IJMESFO����ZFBST�PME�BOE�VOEFS�TIPVME
BMXBZT�SJEF�CVDLMFE�VQ�JO�UIF�SFBS�TFBU�PG
B�WFIJDMF�XJUI�B�SFBS�TFBU�

�� "�DIJME�XIP�JT�OPU�CJH�FOPVHI�UP�XFBS�UIF
WFIJDMF�TFBU�CFMU�QSPQFSMZ�	3FGFS�UP�i$IJME
3FTUSBJOUTw� JO� UIJT� TFDUJPO� GPS� GVSUIFS
JOGPSNBUJPO
� NVTU� CF� TFDVSFE� JO� UIF
BQQSPQSJBUF� DIJME� SFTUSBJOU� PS� CFMU�QPTJ�
UJPOJOH� CPPTUFS� TFBU� JO� B� SFBS� TFBUJOH
QPTJUJPO�

�� *G�B�DIJME�GSPN���UP����ZFBST�PME�	OPU�JO�B
SFBS�GBDJOH� DIJME� SFTUSBJOU
�NVTU� SJEF� JO
UIF� GSPOU�QBTTFOHFS�TFBU
�NPWF�UIF�TFBU
BT� GBS� CBDL� BT� QPTTJCMF� BOE� VTF� UIF
QSPQFS� DIJME� SFTUSBJOU� 	3FGFS� UP� i$IJME
3FTUSBJOUTw� JO� UIJT� TFDUJPO� GPS� GVSUIFS
JOGPSNBUJPO
�

�� /FWFS�BMMPX�DIJMESFO�UP�TMJEF�UIF�TIPVMEFS
CFMU�CFIJOE�UIFN�PS�VOEFS�UIFJS�BSN�

�� :PV� TIPVME� SFBE� UIF� JOTUSVDUJPOT
QSPWJEFE�XJUI�ZPVS�DIJME�SFTUSBJOU�UP�NBLF
TVSF�UIBU�ZPV�BSF�VTJOH�JU�QSPQFSMZ�
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	$POUJOVFE


�� "MM� PDDVQBOUT� TIPVME� BMXBZT� XFBS� UIFJS
MBQ�BOE�TIPVMEFS�CFMUT�QSPQFSMZ�

�� 5IF� ESJWFS� BOE� GSPOU� QBTTFOHFS� TFBUT
TIPVME�CF�NPWFE�CBDL�BT�GBS�BT�QSBDUJDBM
UP�BMMPX�UIF�GSPOU�BJS�CBHT�SPPN�UP�JOGMBUF�

�� %P�OPU�MFBO�BHBJOTU�UIF�EPPS�PS�XJOEPX�
*G� ZPVS� WFIJDMF� IBT� TJEF� BJS� CBHT
� BOE
EFQMPZNFOU�PDDVST
�UIF�TJEF�BJS�CBHT�XJMM
JOGMBUF�GPSDFGVMMZ�JOUP�UIF�TQBDF�CFUXFFO
PDDVQBOUT� BOE� UIF� EPPS� BOE� PDDVQBOUT
DPVME�CF�JOKVSFE�

�� *G�UIF�BJS�CBH�TZTUFN�JO�UIJT�WFIJDMF�OFFET
UP� CF� NPEJGJFE� UP� BDDPNNPEBUF� B
EJTBCMFE�QFSTPO
� SFGFS�UP�UIF�i$VTUPNFS
"TTJTUBODFw�TFDUJPO�GPS�DVTUPNFS�TFSWJDF
DPOUBDU�JOGPSNBUJPO�

�!�0Ǝ�!(0Ǝ�5/0!)/Ǝ
#VDLMF�VQ�FWFO�UIPVHI�ZPV�BSF�BO�FYDFMMFOU
ESJWFS
�FWFO�PO�TIPSU�USJQT��4PNFPOF�PO�UIF
SPBE�NBZ�CF�B�QPPS�ESJWFS�BOE�DPVME�DBVTF�B
DPMMJTJPO�UIBU�JODMVEFT�ZPV��5IJT�DBO�IBQQFO
GBS�BXBZ�GSPN�IPNF�PS�PO�ZPVS�PXO�TUSFFU�

3FTFBSDI� IBT� TIPXO� UIBU� TFBU� CFMUT� TBWF
MJWFT
�BOE�UIFZ�DBO�SFEVDF�UIF�TFSJPVTOFTT�PG
JOKVSJFT�JO�B�DPMMJTJPO��4PNF�PG�UIF�XPSTU�JOKV�
SJFT�IBQQFO�XIFO�QFPQMF�BSF�UISPXO�GSPN�UIF
WFIJDMF��4FBU�CFMUT�SFEVDF�UIF�QPTTJCJMJUZ�PG
FKFDUJPO� BOE� UIF� SJTL� PG� JOKVSZ� DBVTFE� CZ
TUSJLJOH�UIF�JOTJEF�PG�UIF�WFIJDMF��&WFSZPOF�JO
B�NPUPS�WFIJDMF�TIPVME�CF�CFMUFE�BU�BMM�UJNFT�

&OIBODFE�4FBU�#FMU�6TF�3FNJOEFS�4ZTUFN�
	#FMU"MFSU
�

%SJWFS�BOE�1BTTFOHFS�#FMU"MFSU�	JG�FRVJQQFE


�#FMU"MFSU�JT�B�GFBUVSF�JOUFOEFE�UP�SFNJOE
UIF�ESJWFS�BOE�PVUCPBSE�GSPOU�TFBU�QBTTFOHFS
	JG� FRVJQQFE�XJUI� PVUCPBSE� GSPOU� QBTTFOHFS
TFBU�#FMU"MFSU
�UP�CVDLMF�UIFJS�TFBU�CFMUT��5IF
#FMU�"MFSU�GFBUVSF�JT�BDUJWF�XIFOFWFS�UIF�JHOJ�
UJPO�TXJUDI�JT�JO�UIF�45"35�PS�0/�36/�QPTJ�
UJPO�

*OJUJBM�*OEJDBUJPO

*G�UIF�ESJWFS�JT�VOCVDLMFE�XIFO�UIF�JHOJUJPO
TXJUDI�JT�GJSTU�JO�UIF�45"35�PS�0/�36/�QPTJ�
UJPO
�B�DIJNF�XJMM�TJHOBM�GPS�B�GFX�TFDPOET��*G
UIF�ESJWFS�PS�PVUCPBSE�GSPOU�TFBU�QBTTFOHFS�	JG
FRVJQQFE�XJUI�PVUCPBSE�GSPOU�QBTTFOHFS�TFBU
#FMU"MFSU
� JT� VOCVDLMFE� XIFO� UIF� JHOJUJPO
TXJUDI�JT�GJSTU�JO�UIF�45"35�PS�0/�36/�QPTJ�
UJPO�UIF�4FBU�#FMU�3FNJOEFS�-JHIU�XJMM�UVSO
PO�BOE�SFNBJO�PO�VOUJM�CPUI�PVUCPBSE�GSPOU
TFBU� CFMUT� BSF� CVDLMFE�� 5IF� PVUCPBSE� GSPOU
QBTTFOHFS�TFBU�#FMU"MFSU�JT�OPU�BDUJWF�XIFO
BO�PVUCPBSE�GSPOU�QBTTFOHFS�TFBU�JT�VOPDDV�
QJFE�

�8"3/*/(�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS�TFSJPVT� JOKVSZ� UP�B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


#FMU"MFSU�8BSOJOH�4FRVFODF

5IF�#FMU"MFSU�XBSOJOH�TFRVFODF�JT�BDUJWBUFE
XIFO�UIF�WFIJDMF�JT�NPWJOH�BCPWF�B�TQFDJGJFE
WFIJDMF� TQFFE� SBOHF� BOE� UIF� ESJWFS� PS
PVUCPBSE�GSPOU�TFBU�QBTTFOHFS�JT�VOCVDLMFE
	JG� FRVJQQFE�XJUI� PVUCPBSE� GSPOU� QBTTFOHFS
TFBU�#FMU"MFSU
�	UIF�PVUCPBSE�GSPOU�QBTTFOHFS
TFBU� #FMU"MFSU� JT� OPU� BDUJWF� XIFO� UIF
PVUCPBSE� GSPOU� QBTTFOHFS� TFBU� JT� VOPDDV�
QJFE
��5IF�#FMU"MFSU�XBSOJOH�TFRVFODF�TUBSUT
CZ�CMJOLJOH�UIF�4FBU�#FMU�3FNJOEFS�-JHIU�BOE
TPVOEJOH� BO� JOUFSNJUUFOU� DIJNF�� 0ODF� UIF
#FMU"MFSU�XBSOJOH�TFRVFODF�IBT�DPNQMFUFE

UIF�4FBU�#FMU�3FNJOEFS�-JHIU�XJMM�SFNBJO�PO
VOUJM� UIF� TFBU� CFMUT� BSF� CVDLMFE�� 5IF
#FMU"MFSU� XBSOJOH� TFRVFODF� NBZ� SFQFBU
CBTFE�PO�WFIJDMF�TQFFE�VOUJM�UIF�ESJWFS�BOE
PDDVQJFE�PVUCPBSE�GSPOU�TFBU�QBTTFOHFS�TFBU
CFMUT�BSF�CVDLMFE��5IF�ESJWFS�TIPVME�JOTUSVDU
BMM�PDDVQBOUT�UP�CVDLMF�UIFJS�TFBU�CFMUT�

$IBOHF�PG�4UBUVT

*G�UIF�ESJWFS�PS�PVUCPBSE�GSPOU�TFBU�QBTTFOHFS
	JG� FRVJQQFE�XJUI� PVUCPBSE� GSPOU� QBTTFOHFS
TFBU� #FMU"MFSU
� VOCVDLMFT� UIFJS� TFBU� CFMU
XIJMF� UIF� WFIJDMF� JT� USBWFMJOH
� UIF�#FMU"MFSU
XBSOJOH� TFRVFODF�XJMM� CFHJO� VOUJM� UIF� TFBU
CFMUT�BSF�CVDLMFE�BHBJO�

5IF�PVUCPBSE�GSPOU�QBTTFOHFS�TFBU�#FMU"MFSU
JT� OPU� BDUJWF� XIFO� UIF� PVUCPBSE� GSPOU
QBTTFOHFS�TFBU�JT�VOPDDVQJFE��#FMU"MFSU�NBZ
CF�USJHHFSFE�XIFO�BO�BOJNBM�PS�PUIFS�JUFNT
BSF�QMBDFE�PO� UIF�PVUCPBSE�GSPOU�QBTTFOHFS
TFBU� PS� XIFO� UIF� TFBU� JT� GPMEFE� GMBU� 	JG
FRVJQQFE
�� *U� JT� SFDPNNFOEFE� UIBU�QFUT�CF
SFTUSBJOFE� JO� UIF� SFBS� TFBU� 	JG� FRVJQQFE
� JO
QFU�IBSOFTTFT�PS�QFU�DBSSJFST�UIBU�BSF�TFDVSFE
CZ�TFBU�CFMUT
�BOE�DBSHP�JT�QSPQFSMZ�TUPXFE�

#FMU"MFSU�DBO�CF�BDUJWBUFE�PS�EFBDUJWBUFE�CZ
BO�BVUIPSJ[FE�EFBMFS��'$"�64�--$�EPFT�OPU
SFDPNNFOE�EFBDUJWBUJOH�#FMU"MFSU�

/05&�
*G� #FMU"MFSU� IBT� CFFO� EFBDUJWBUFE� BOE� UIF
ESJWFS� PS� PVUCPBSE� GSPOU� TFBU� QBTTFOHFS� 	JG
FRVJQQFE�XJUI�PVUCPBSE�GSPOU�QBTTFOHFS�TFBU
#FMU"MFSU
� JT� VOCVDLMFE� UIF� 4FBU� #FMU
3FNJOEFS�-JHIU�XJMM� UVSO�PO�BOE� SFNBJO�PO
VOUJM� UIF� ESJWFS� BOE� PVUCPBSE� GSPOU� TFBU
QBTTFOHFS�TFBU�CFMUT�BSF�CVDLMFE�

-BQ�4IPVMEFS�#FMUT���

"MM� TFBUJOH� QPTJUJPOT� JO� ZPVS� WFIJDMF� BSF
FRVJQQFE�XJUI�MBQ�TIPVMEFS�CFMUT�

5IF�TFBU�CFMU�XFCCJOH�SFUSBDUPS�XJMM�MPDL�POMZ
EVSJOH�WFSZ�TVEEFO�TUPQT�PS�DPMMJTJPOT��5IJT
GFBUVSF�BMMPXT�UIF�TIPVMEFS�QBSU�PG�UIF�TFBU

CFMU� UP�NPWF� GSFFMZ� XJUI� ZPV� VOEFS� OPSNBM
DPOEJUJPOT��)PXFWFS
�JO�B�DPMMJTJPO�UIF�TFBU
CFMU�XJMM�MPDL�BOE�SFEVDF�ZPVS�SJTL�PG�TUSJLJOH
UIF�JOTJEF�PG�UIF�WFIJDMF�PS�CFJOH�UISPXO�PVU
PG�UIF�WFIJDMF�

�8"3/*/(�

� 3FMZJOH�PO�UIF�BJS�CBHT�BMPOF�DPVME�MFBE
UP�NPSF�TFWFSF�JOKVSJFT�JO�B�DPMMJTJPO��5IF
BJS� CBHT� XPSL� XJUI� ZPVS� TFBU� CFMU� UP
SFTUSBJO�ZPV�QSPQFSMZ��*O�TPNF�DPMMJTJPOT

UIF�BJS�CBHT�XPO�U�EFQMPZ�BU�BMM��"MXBZT
XFBS�ZPVS�TFBU�CFMU�FWFO�UIPVHI�ZPV�IBWF
BJS�CBHT�

� *O�B�DPMMJTJPO
�ZPV�BOE�ZPVS�QBTTFOHFST
DBO� TVGGFS�NVDI� HSFBUFS� JOKVSJFT� JG� ZPV
BSF� OPU� QSPQFSMZ� CVDLMFE� VQ�� :PV� DBO
TUSJLF�UIF�JOUFSJPS�PG�ZPVS�WFIJDMF�PS�PUIFS
QBTTFOHFST
�PS�ZPV�DBO�CF�UISPXO�PVU�PG
UIF� WFIJDMF�� "MXBZT� CF� TVSF� ZPV� BOE
PUIFST� JO� ZPVS� WFIJDMF� BSF� CVDLMFE� VQ
QSPQFSMZ�

� *U� JT�EBOHFSPVT� UP� SJEF� JO�B�DBSHP�BSFB

JOTJEF�PS�PVUTJEF�PG�B�WFIJDMF��*O�B�DPMMJ�
TJPO
� QFPQMF� SJEJOH� JO� UIFTF� BSFBT� BSF
NPSF� MJLFMZ� UP� CF� TFSJPVTMZ� JOKVSFE� PS
LJMMFE�
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	$POUJOVFE


� %P�OPU�BMMPX�QFPQMF�UP�SJEF�JO�BOZ�BSFB�PG
ZPVS� WFIJDMF� UIBU� JT� OPU� FRVJQQFE� XJUI
TFBUT�BOE�TFBU�CFMUT�

� #F�TVSF�FWFSZPOF�JO�ZPVS�WFIJDMF�JT�JO�B
TFBU� BOE� VTJOH� B� TFBU� CFMU� QSPQFSMZ�
0DDVQBOUT
�JODMVEJOH�UIF�ESJWFS
�TIPVME
BMXBZT�XFBS� UIFJS� TFBU�CFMUT�XIFUIFS�PS
OPU�BO�BJS�CBH� JT�BMTP� QSPWJEFE�BU� UIFJS
TFBUJOH�QPTJUJPO�UP�NJOJNJ[F�UIF�SJTL�PG
TFWFSF�JOKVSZ�PS�EFBUI�JO� UIF�FWFOU�PG�B
DSBTI�

� 8FBSJOH�ZPVS�TFBU�CFMU�JODPSSFDUMZ�DPVME
NBLF� ZPVS� JOKVSJFT� JO� B� DPMMJTJPO�NVDI
XPSTF��:PV�NJHIU�TVGGFS�JOUFSOBM�JOKVSJFT

PS� ZPV�DPVME�FWFO�TMJEF�PVU�PG� UIF�TFBU
CFMU�� 'PMMPX� UIFTF� JOTUSVDUJPOT� UP� XFBS
ZPVS� TFBU� CFMU� TBGFMZ� BOE� UP� LFFQ� ZPVS
QBTTFOHFST�TBGF
�UPP�

� 5XP�QFPQMF�TIPVME�OFWFS�CF�CFMUFE�JOUP�B
TJOHMF�TFBU�CFMU��1FPQMF�CFMUFE�UPHFUIFS
DBO�DSBTI�JOUP�POF�BOPUIFS�JO�B�DPMMJTJPO

IVSUJOH�POF�BOPUIFS�CBEMZ��/FWFS�VTF�B
MBQ�TIPVMEFS�CFMU�PS�B�MBQ�CFMU� GPS�NPSF
UIBO� POF� QFSTPO
� OP�NBUUFS� XIBU� UIFJS
TJ[F�

�8"3/*/(��	$POUJOVFE
 �8"3/*/(�

� "�MBQ�CFMU�XPSO�UPP�IJHI�DBO�JODSFBTF�UIF
SJTL�PG�JOKVSZ�JO�B�DPMMJTJPO��5IF�TFBU�CFMU
GPSDFT� XPO�U� CF� BU� UIF� TUSPOH� IJQ� BOE
QFMWJD�CPOFT
�CVU�BDSPTT�ZPVS�BCEPNFO�
"MXBZT�XFBS�UIF�MBQ�QBSU�PG�ZPVS�TFBU�CFMU
BT�MPX�BT�QPTTJCMF�BOE�LFFQ�JU�TOVH�

� "�UXJTUFE�TFBU�CFMU�NBZ�OPU�QSPUFDU�ZPV
QSPQFSMZ��*O�B�DPMMJTJPO
�JU�DPVME�FWFO�DVU
JOUP� ZPV�� #F� TVSF� UIF� TFBU� CFMU� JT� GMBU
BHBJOTU�ZPVS�CPEZ
�XJUIPVU�UXJTUT��*G�ZPV
DBO�U� TUSBJHIUFO� B� TFBU� CFMU� JO� ZPVS
WFIJDMF
� UBLF� JU� UP� BO� BVUIPSJ[FE� EFBMFS
JNNFEJBUFMZ�BOE�IBWF�JU�GJYFE�

� "�TFBU�CFMU�UIBU�JT�CVDLMFE�JOUP�UIF�XSPOH
CVDLMF�XJMM�OPU�QSPUFDU�ZPV�QSPQFSMZ��5IF
MBQ�QPSUJPO� DPVME� SJEF� UPP�IJHI�PO�ZPVS
CPEZ
�QPTTJCMZ�DBVTJOH�JOUFSOBM�JOKVSJFT�
"MXBZT� CVDLMF� ZPVS� TFBU� CFMU� JOUP� UIF
CVDLMF�OFBSFTU�ZPV�

� "� TFBU� CFMU� UIBU� JT� UPP� MPPTF� XJMM� OPU
QSPUFDU�ZPV�QSPQFSMZ�� *O�B�TVEEFO�TUPQ

ZPV� DPVME� NPWF� UPP� GBS� GPSXBSE

JODSFBTJOH�UIF�QPTTJCJMJUZ�PG�JOKVSZ��8FBS
ZPVS�TFBU�CFMU�TOVHMZ�

� "�TFBU�CFMU�UIBU�JT�XPSO�VOEFS�ZPVS�BSN�JT
EBOHFSPVT�� :PVS� CPEZ� DPVME� TUSJLF� UIF
JOTJEF�TVSGBDFT�PG�UIF�WFIJDMF�JO�B�DPMMJ�
TJPO
�JODSFBTJOH�IFBE�BOE�OFDL�JOKVSZ��"
TFBU�CFMU�XPSO�VOEFS�UIF�BSN�DBO�DBVTF
JOUFSOBM�JOKVSJFT��3JCT�BSFO�U�BT�TUSPOH�BT
TIPVMEFS�CPOFT��8FBS�UIF�TFBU�CFMU�PWFS
ZPVS� TIPVMEFS� TP� UIBU� ZPVS� TUSPOHFTU
CPOFT�XJMM�UBLF�UIF�GPSDF�JO�B�DPMMJTJPO�

� "� TIPVMEFS� CFMU�QMBDFE�CFIJOE�ZPV�XJMM
OPU�QSPUFDU�ZPV�GSPN�JOKVSZ�EVSJOH�B�DPMMJ�
TJPO��:PV�BSF�NPSF�MJLFMZ�UP�IJU�ZPVS�IFBE
JO� B� DPMMJTJPO� JG� ZPV� EP� OPU� XFBS� ZPVS
TIPVMEFS�CFMU��5IF�MBQ�BOE�TIPVMEFS�CFMU
BSF�NFBOU�UP�CF�VTFE�UPHFUIFS�

� "�GSBZFE�PS�UPSO�TFBU�CFMU�DPVME�SJQ�BQBSU
JO� B� DPMMJTJPO� BOE� MFBWF� ZPV� XJUI� OP
QSPUFDUJPO��*OTQFDU�UIF�TFBU�CFMU�TZTUFN
QFSJPEJDBMMZ
�DIFDLJOH�GPS�DVUT
�GSBZT
�PS
MPPTF� QBSUT�� %BNBHFE� QBSUT� NVTU� CF
SFQMBDFE� JNNFEJBUFMZ�� %P� OPU� EJTBT�
TFNCMF�PS�NPEJGZ�UIF�TFBU�CFMU� TZTUFN�
4FBU�CFMU� BTTFNCMJFT�NVTU�CF� SFQMBDFE
BGUFS�B�DPMMJTJPO�

�8"3/*/(��	$POUJOVFE
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-BQ�4IPVMEFS�#FMU�0QFSBUJOH�*OTUSVDUJPOT�

�� &OUFS�UIF�WFIJDMF�BOE�DMPTF�UIF�EPPS��4JU
CBDL�BOE�BEKVTU�UIF�TFBU�

�� 5IF� TFBU� CFMU� MBUDI� QMBUF� JT� BCPWF� UIF
CBDL�PG� UIF�GSPOU�TFBU
�BOE�OFYU�UP�ZPVS
BSN� JO� UIF� SFBS� TFBU� 	GPS� WFIJDMFT
FRVJQQFE� XJUI� B� SFBS� TFBU
�� (SBTQ� UIF
MBUDI� QMBUF� BOE� QVMM� PVU� UIF� TFBU� CFMU�
4MJEF�UIF�MBUDI�QMBUF�VQ�UIF�XFCCJOH�BT
GBS�BT�OFDFTTBSZ�UP�BMMPX�UIF�TFBU�CFMU�UP
HP�BSPVOE�ZPVS�MBQ�

1VMMJOH�0VU�5IF�-BUDI�1MBUF

�� 8IFO�UIF�TFBU�CFMU�JT�MPOH�FOPVHI�UP�GJU

JOTFSU�UIF�MBUDI�QMBUF�JOUP�UIF�CVDLMF�VOUJM
ZPV�IFBS�B�iDMJDL�w

*OTFSUJOH�-BUDI�1MBUF�*OUP�#VDLMF

�� 1PTJUJPO�UIF�MBQ�CFMU�TP�UIBU�JU�JT�TOVH�BOE
MJFT� MPX� BDSPTT� ZPVS� IJQT
� CFMPX� ZPVS
BCEPNFO��5P�SFNPWF�TMBDL�JO�UIF�MBQ�CFMU
QPSUJPO
�QVMM�VQ�PO�UIF�TIPVMEFS�CFMU��5P
MPPTFO�UIF�MBQ�CFMU�JG�JU�JT�UPP�UJHIU
�UJMU�UIF
MBUDI� QMBUF� BOE� QVMM� PO� UIF� MBQ� CFMU�� "
TOVH�TFBU�CFMU�SFEVDFT�UIF�SJTL�PG�TMJEJOH
VOEFS�UIF�TFBU�CFMU�JO�B�DPMMJTJPO�

1PTJUJPOJOH�5IF�-BQ�#FMU

�� 1PTJUJPO� UIF� TIPVMEFS� CFMU� BDSPTT� UIF
TIPVMEFS�BOE�DIFTU�XJUI�NJOJNBM
�JG�BOZ
TMBDL� TP� UIBU� JU� JT� DPNGPSUBCMF� BOE� OPU
SFTUJOH� PO� ZPVS� OFDL�� 5IF� SFUSBDUPS� XJMM
XJUIESBX�BOZ�TMBDL�JO�UIF�TIPVMEFS�CFMU�

�� 5P� SFMFBTF� UIF� TFBU� CFMU
� QVTI� UIF� SFE
CVUUPO�PO�UIF�CVDLMF��5IF�TFBU�CFMU�XJMM
BVUPNBUJDBMMZ�SFUSBDU�UP�JUT�TUPXFE�QPTJ�
UJPO�� *G� OFDFTTBSZ
� TMJEF� UIF� MBUDI� QMBUF
EPXO�UIF�XFCCJOH�UP�BMMPX�UIF�TFBU�CFMU
UP�SFUSBDU�GVMMZ�

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 99  



4"
'&
5:

100

-BQ�4IPVMEFS�#FMU�6OUXJTUJOH�1SPDFEVSF��

6TF� UIF� GPMMPXJOH� QSPDFEVSF� UP� VOUXJTU� B
UXJTUFE�MBQ�TIPVMEFS�CFMU�

�� 1PTJUJPO� UIF� MBUDI� QMBUF� BT� DMPTF� BT
QPTTJCMF�UP�UIF�BODIPS�QPJOU�

�� "U�BCPVU��� UP��� JODIFT� 	���UP����DN

BCPWF�UIF�MBUDI�QMBUF
�HSBTQ�BOE�UXJTU�UIF
TFBU�CFMU�XFCCJOH�����EFHSFFT�UP�DSFBUF
B�GPME�UIBU�CFHJOT�JNNFEJBUFMZ�BCPWF�UIF
MBUDI�QMBUF�

�� 4MJEF� UIF� MBUDI� QMBUF� VQXBSE� PWFS� UIF
GPMEFE� XFCCJOH�� 5IF� GPMEFE� XFCCJOH
NVTU�FOUFS�UIF�TMPU�BU�UIF�UPQ�PG�UIF�MBUDI
QMBUF�

�� $POUJOVF�UP�TMJEF�UIF�MBUDI�QMBUF�VQ�VOUJM
JU�DMFBST�UIF�GPMEFE�XFCCJOH�BOE�UIF�TFBU
CFMU�JT�OP�MPOHFS�UXJTUFE�

"EKVTUBCMF�6QQFS�4IPVMEFS�#FMU�"ODIPSBHF�

*O� UIF� ESJWFS� BOE� PVUCPBSE� GSPOU� QBTTFOHFS
TFBUT
� UIF� UPQ� PG� UIF� TIPVMEFS� CFMU� DBO� CF
BEKVTUFE�VQXBSE�PS�EPXOXBSE�UP�QPTJUJPO�UIF
TFBU� CFMU� BXBZ� GSPN� ZPVS� OFDL�� 1VTI� PS
TRVFF[F�UIF�BODIPSBHF�CVUUPO�UP�SFMFBTF�UIF
BODIPSBHF
� BOE�NPWF� JU� VQ� PS� EPXO� UP� UIF
QPTJUJPO�UIBU�TFSWFT�ZPV�CFTU�

"EKVTUBCMF�6QQFS�"ODIPSBHF

"T�B�HVJEF
�JG�ZPV�BSF�TIPSUFS�UIBO�BWFSBHF

ZPV�XJMM�QSFGFS�UIF�TIPVMEFS�CFMU�BODIPSBHF�JO
B� MPXFS� QPTJUJPO
�BOE� JG� ZPV�BSF� UBMMFS� UIBO
BWFSBHF
� ZPV� XJMM� QSFGFS� UIF� TIPVMEFS� CFMU
BODIPSBHF� JO� B� IJHIFS� QPTJUJPO�� "GUFS� ZPV
SFMFBTF�UIF�BODIPSBHF�CVUUPO
�USZ�UP�NPWF�JU
VQ�PS�EPXO�UP�NBLF�TVSF�UIBU�JU�JT�MPDLFE�JO
QPTJUJPO�

/05&�
5IF� BEKVTUBCMF� VQQFS� TIPVMEFS� CFMU
BODIPSBHF� JT� FRVJQQFE� XJUI� BO� &BTZ� 6Q
GFBUVSF��5IJT�GFBUVSF�BMMPXT�UIF�TIPVMEFS�CFMU

BODIPSBHF�UP�CF�BEKVTUFE�JO�UIF�VQXBSE�QPTJ�
UJPO� XJUIPVU� QVTIJOH� PS� TRVFF[JOH� UIF
SFMFBTF� CVUUPO�� 5P� WFSJGZ� UIF� TIPVMEFS� CFMU
BODIPSBHF�JT�MBUDIFE
�QVMM�EPXOXBSE�PO�UIF
TIPVMEFS�CFMU�BODIPSBHF�VOUJM�JU�JT�MPDLFE�JOUP
QPTJUJPO�

�8"3/*/(�

� 8FBSJOH�ZPVS�TFBU�CFMU�JODPSSFDUMZ�DPVME
NBLF� ZPVS� JOKVSJFT� JO� B� DPMMJTJPO�NVDI
XPSTF��:PV�NJHIU�TVGGFS�JOUFSOBM�JOKVSJFT

PS�ZPV�DPVME�FWFO�TMJEF�PVU�PG� UIF�TFBU
CFMU�� 'PMMPX� UIFTF� JOTUSVDUJPOT� UP� XFBS
ZPVS� TFBU� CFMU� TBGFMZ� BOE� UP� LFFQ� ZPVS
QBTTFOHFST�TBGF
�UPP�

� 1PTJUJPO� UIF� TIPVMEFS� CFMU� BDSPTT� UIF
TIPVMEFS�BOE�DIFTU�XJUI�NJOJNBM
�JG�BOZ
TMBDL� TP� UIBU� JU� JT� DPNGPSUBCMF� BOE� OPU
SFTUJOH�PO�ZPVS�OFDL��5IF� SFUSBDUPS�XJMM
XJUIESBX�BOZ�TMBDL�JO�UIF�TIPVMEFS�CFMU�

� .JTBEKVTUNFOU� PG� UIF� TFBU� CFMU� DPVME
SFEVDF� UIF� FGGFDUJWFOFTT� PG� UIF� TBGFUZ
CFMU�JO�B�DSBTI�

� "MXBZT�NBLF�BMM�TFBU�CFMU�IFJHIU�BEKVTU�
NFOUT�XIFO�UIF�WFIJDMF�JT�TUBUJPOBSZ�
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4FBU�#FMU�&YUFOEFS�

*G�B�TFBU�CFMU�JT�OPU�MPOH�FOPVHI�UP�GJU�QSPQ�
FSMZ
�FWFO�XIFO�UIF�XFCCJOH�JT�GVMMZ�FYUFOEFE
BOE� UIF� BEKVTUBCMF� VQQFS� TIPVMEFS� CFMU
BODIPSBHF�	JG�FRVJQQFE
�JT�JO�JUT�MPXFTU�QPTJ�
UJPO
� BO� BVUIPSJ[FE� EFBMFS� DBO� QSPWJEF� ZPV
XJUI� B� 4FBU� #FMU� &YUFOEFS�� 5IF� 4FBU� #FMU
&YUFOEFS�TIPVME�CF�VTFE�POMZ�JG�UIF�FYJTUJOH
TFBU�CFMU�JT�OPU�MPOH�FOPVHI��8IFO�UIF�4FBU
#FMU�&YUFOEFS�JT�OPU�SFRVJSFE�GPS�B�EJGGFSFOU
PDDVQBOU
�JU�NVTU�CF�SFNPWFE�

4FBU�#FMUT�"OE�1SFHOBOU�8PNFO�

1SFHOBOU�8PNFO�"OE�4FBU�#FMUT

4FBU� CFMUT� NVTU� CF� XPSO� CZ� BMM� PDDVQBOUT
JODMVEJOH�QSFHOBOU�XPNFO��UIF�SJTL�PG�JOKVSZ
JO�UIF�FWFOU�PG�BO�BDDJEFOU�JT�SFEVDFE�GPS�UIF
NPUIFS� BOE� UIF� VOCPSO� DIJME� JG� UIFZ� BSF
XFBSJOH�B�TFBU�CFMU�

1PTJUJPO�UIF�MBQ�CFMU�TOVH�BOE�MPX�CFMPX�UIF
BCEPNFO�BOE�BDSPTT�UIF�TUSPOH�CPOFT�PG�UIF
IJQT�� 1MBDF� UIF� TIPVMEFS� CFMU� BDSPTT� UIF
DIFTU�BOE�BXBZ�GSPN�UIF�OFDL��/FWFS�QMBDF
UIF�TIPVMEFS�CFMU�CFIJOE�UIF�CBDL�PS�VOEFS
UIF�BSN�

4FBU�#FMU�1SFUFOTJPOFS�

5IF� GSPOU� PVUCPBSE� TFBU� CFMU� TZTUFN� JT
FRVJQQFE�XJUI�QSFUFOTJPOJOH�EFWJDFT�UIBU�BSF
EFTJHOFE�UP�SFNPWF�TMBDL�GSPN�UIF�TFBU�CFMU
JO�UIF�FWFOU�PG�B�DPMMJTJPO��5IFTF�EFWJDFT�NBZ
JNQSPWF�UIF�QFSGPSNBODF�PG�UIF�TFBU�CFMU�CZ
SFNPWJOH�TMBDL�GSPN�UIF�TFBU�CFMU�FBSMZ�JO�B
DPMMJTJPO�� 1SFUFOTJPOFST� XPSL� GPS� BMM� TJ[F
PDDVQBOUT
� JODMVEJOH� UIPTF� JO� DIJME
SFTUSBJOUT�

/05&�
5IFTF�EFWJDFT�BSF�OPU�B�TVCTUJUVUF�GPS�QSPQFS
TFBU� CFMU� QMBDFNFOU� CZ� UIF� PDDVQBOU�� 5IF
TFBU�CFMU�TUJMM�NVTU�CF�XPSO�TOVHMZ�BOE�QPTJ�
UJPOFE�QSPQFSMZ�

5IF�QSFUFOTJPOFST�BSF�USJHHFSFE�CZ�UIF�0DDV�
QBOU�3FTUSBJOU�$POUSPMMFS�	03$
��-JLF�UIF�BJS
CBHT
�UIF�QSFUFOTJPOFST�BSF�TJOHMF�VTF�JUFNT�
"� EFQMPZFE� QSFUFOTJPOFS� PS� B� EFQMPZFE� BJS
CBH�NVTU�CF�SFQMBDFE�JNNFEJBUFMZ�

&OFSHZ�.BOBHFNFOU�'FBUVSF

5IF� GSPOU� PVUCPBSE� TFBU� CFMU� TZTUFN� JT
FRVJQQFE� XJUI� BO� &OFSHZ� .BOBHFNFOU
GFBUVSF�UIBU�NBZ�IFMQ�GVSUIFS�SFEVDF�UIF�SJTL
PG�JOKVSZ�JO�UIF�FWFOU�PG�B�DPMMJTJPO��5IF�TFBU
CFMU�TZTUFN�IBT�B�SFUSBDUPS�BTTFNCMZ�UIBU�JT
EFTJHOFE�UP�SFMFBTF�XFCCJOH�JO�B�DPOUSPMMFE
NBOOFS�

�8"3/*/(�

� 0/-:�VTF� B�4FBU�#FMU� &YUFOEFS� JG� JU� JT
QIZTJDBMMZ� SFRVJSFE� JO� PSEFS� UP� QSPQFSMZ
GJU�UIF�PSJHJOBM�TFBU�CFMU�TZTUFN��%0�/05
64&� UIF� 4FBU� #FMU� &YUFOEFS� JG
� XIFO
XPSO
� UIF� EJTUBODF� CFUXFFO� UIF� GSPOU
FEHF� PG� UIF�4FBU� #FMU� &YUFOEFS� CVDLMF
BOE�UIF�DFOUFS�PG�UIF�PDDVQBOU�T�CPEZ�JT
-&44�UIBO�� JODIFT�

� 6TJOH� B� 4FBU� #FMU� &YUFOEFS� XIFO� OPU
OFFEFE�DBO�JODSFBTF�UIF�SJTL�PG�TFSJPVT
JOKVSZ� PS� EFBUI� JO� B� DPMMJTJPO��0OMZ� VTF
UIF�4FBU�#FMU�&YUFOEFS�XIFO�UIF�MBQ�CFMU
JT�OPU� MPOH�FOPVHI�BOE�POMZ�VTF� JO� UIF
SFDPNNFOEFE� TFBUJOH� QPTJUJPOT�
3FNPWF�BOE�TUPSF�UIF�4FBU�#FMU�&YUFOEFS
XIFO�OPU�OFFEFE�
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4XJUDIBCMF�"VUPNBUJD�-PDLJOH�3FUSBDUPS�
	"-3
�

5IF�TFBU�CFMUT�JO�UIF�QBTTFOHFS�TFBUJOH�QPTJ�
UJPOT�BSF�FRVJQQFE�XJUI�B�4XJUDIBCMF�"VUP�
NBUJD�-PDLJOH�3FUSBDUPS�	"-3
�XIJDI�JT�VTFE
UP�TFDVSF�B�DIJME�SFTUSBJOU�TZTUFN��'PS�BEEJ�
UJPOBM�JOGPSNBUJPO
�SFGFS�UP�i*OTUBMMJOH�$IJME
3FTUSBJOUT� 6TJOH� 5IF� 7FIJDMF� 4FBU� #FMUw
VOEFS�UIF�i$IJME�3FTUSBJOUTw�TFDUJPO�PG�UIJT
NBOVBM�� 5IF� GJHVSF� CFMPX� JMMVTUSBUFT� UIF
MPDLJOH�GFBUVSF�GPS�FBDI�TFBUJOH�QPTJUJPO�

"-3���4XJUDIBCMF�"VUPNBUJD�-PDLJOH�3FUSBDUPS�
	5XP�%PPS�.PEFMT


"-3���4XJUDIBCMF�"VUPNBUJD�-PDLJOH�3FUSBDUPS�
	'PVS�%PPS�.PEFMT


*G�UIF�QBTTFOHFS�TFBUJOH�QPTJUJPO�JT�FRVJQQFE
XJUI� BO�"-3� BOE� JT� CFJOH� VTFE� GPS� OPSNBM
VTBHF
�POMZ�QVMM�UIF�TFBU�CFMU�XFCCJOH�PVU�GBS
FOPVHI� UP� DPNGPSUBCMZ� XSBQ� BSPVOE� UIF
PDDVQBOU�T�NJE�TFDUJPO�TP�BT�UP�OPU�BDUJWBUF
UIF� "-3�� *G� UIF� "-3� JT� BDUJWBUFE
� ZPV� XJMM
IFBS� B� DMJDLJOH� TPVOE� BT� UIF� TFBU� CFMU
SFUSBDUT�� "MMPX� UIF� XFCCJOH� UP� SFUSBDU
DPNQMFUFMZ� JO� UIJT� DBTF� BOE� UIFO� DBSFGVMMZ
QVMM�PVU�POMZ�UIF�BNPVOU�PG�XFCCJOH�OFDFT�
TBSZ� UP� DPNGPSUBCMZ� XSBQ� BSPVOE� UIF� PDDV�
QBOU�T�NJE�TFDUJPO��4MJEF�UIF�MBUDI�QMBUF�JOUP
UIF�CVDLMF�VOUJM�ZPV�IFBS�B��DMJDL��

*O� "VUPNBUJD� -PDLJOH� .PEF
� UIF� TIPVMEFS
CFMU� JT� BVUPNBUJDBMMZ� QSF�MPDLFE�� 5IF� TFBU
CFMU�XJMM�TUJMM� SFUSBDU�UP�SFNPWF�BOZ�TMBDL�JO
UIF� TIPVMEFS� CFMU�� 6TF� UIF� "VUPNBUJD
-PDLJOH� .PEF� BOZUJNF� B� DIJME� SFTUSBJOU� JT
JOTUBMMFE�JO�B�TFBUJOH�QPTJUJPO�UIBU�IBT�B�TFBU
CFMU�XJUI�UIJT�GFBUVSF��$IJMESFO����ZFBST�PME
BOE� VOEFS� TIPVME� BMXBZT� CF� QSPQFSMZ
SFTUSBJOFE�JO�UIF�SFBS�TFBU�PG�B�WFIJDMF�XJUI�B
SFBS�TFBU�

�8"3/*/(�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS� TFSJPVT� JOKVSZ� UP� B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�
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	$POUJOVFE


)PX�5P�&OHBHF�5IF�"VUPNBUJD�-PDLJOH�.PEF

�� #VDLMF�UIF�DPNCJOBUJPO�MBQ�BOE�TIPVMEFS
CFMU�

�� (SBTQ� UIF� TIPVMEFS� QPSUJPO� BOE� QVMM
EPXOXBSE� VOUJM� UIF� FOUJSF� TFBU� CFMU� JT
FYUSBDUFE�

�� "MMPX�UIF�TFBU�CFMU�UP�SFUSBDU��"T�UIF�TFBU
CFMU� SFUSBDUT
� ZPV� XJMM� IFBS� B� DMJDLJOH
TPVOE��5IJT�JOEJDBUFT�UIF�TFBU�CFMU�JT�OPX
JO�UIF�"VUPNBUJD�-PDLJOH�.PEF�

)PX� 5P� %JTFOHBHF� 5IF� "VUPNBUJD� -PDLJOH
.PEF

6OCVDLMF�UIF�DPNCJOBUJPO�MBQ�TIPVMEFS�CFMU
BOE�BMMPX� JU� UP� SFUSBDU�DPNQMFUFMZ� UP�EJTFO�
HBHF�UIF�"VUPNBUJD�-PDLJOH�.PEF�BOE�BDUJ�
WBUF� UIF� WFIJDMF� TFOTJUJWF� 	FNFSHFODZ

MPDLJOH�NPEF�

�1,,(!)!*0�(Ǝ�!/0.�%*0Ǝ�5/0!)/ƎĴ���ĵ
4PNF�PG�UIF�TBGFUZ�GFBUVSFT�EFTDSJCFE�JO�UIJT
TFDUJPO�NBZ�CF�TUBOEBSE�FRVJQNFOU�PO�TPNF
NPEFMT
� PS� NBZ� CF� PQUJPOBM� FRVJQNFOU� PO
PUIFST��*G�ZPV�BSF�OPU�TVSF
�BTL�BO�BVUIPSJ[FE
EFBMFS�

5IF�BJS�CBH�TZTUFN�NVTU�CF�SFBEZ�UP�QSPUFDU
ZPV� JO� B� DPMMJTJPO�� 5IF� 0DDVQBOU� 3FTUSBJOU
$POUSPMMFS� 	03$
� NPOJUPST� UIF� JOUFSOBM
DJSDVJUT� BOE� JOUFSDPOOFDUJOH� XJSJOH� BTTPDJ�
BUFE� XJUI� UIF� FMFDUSJDBM� "JS� #BH� 4ZTUFN
$PNQPOFOUT��:PVS�WFIJDMF�NBZ�CF�FRVJQQFE
XJUI� UIF� GPMMPXJOH� "JS�#BH� 4ZTUFN� $PNQP�
OFOUT�

"JS�#BH�4ZTUFN�$PNQPOFOUT

� 0DDVQBOU�3FTUSBJOU�$POUSPMMFS�	03$


� "JS�#BH�8BSOJOH�-JHIU�

� 4UFFSJOH�8IFFM�BOE�$PMVNO

� *OTUSVNFOU�1BOFM

� ,OFF�*NQBDU�#PMTUFST

� %SJWFS�BOE�'SPOU�1BTTFOHFS�"JS�#BHT

� 4FBU�#FMU�#VDLMF�4XJUDI

� 4VQQMFNFOUBM�4JEF�"JS�#BHT

� 'SPOU�BOE�4JEF�*NQBDU�4FOTPST

� 4FBU�#FMU�1SFUFOTJPOFST

� 4FBU�5SBDL�1PTJUJPO�4FOTPST

� 0DDVQBOU�$MBTTJGJDBUJPO�4ZTUFN

"JS�#BH�8BSOJOH�-JHIU��

� 5IF�03$�NPOJUPST� UIF� SFBEJOFTT� PG� UIF
FMFDUSPOJD�QBSUT�PG�UIF�BJS�CBH�TZTUFN�XIFO�
FWFS�UIF�JHOJUJPO�TXJUDI� JT�JO� UIF�45"35�PS
0/�36/�QPTJUJPO��*G�UIF�JHOJUJPO�TXJUDI�JT�JO
UIF�0''�QPTJUJPO�PS�JO�UIF�"$$�QPTJUJPO
�UIF
BJS�CBH�TZTUFN�JT�OPU�PO�BOE�UIF�BJS�CBHT�XJMM
OPU�JOGMBUF�

�8"3/*/(�

� 5IF�TFBU�CFMU�BTTFNCMZ�NVTU�CF�SFQMBDFE
JG� UIF� TXJUDIBCMF� "VUPNBUJD� -PDLJOH
3FUSBDUPS�	"-3
�GFBUVSF�PS�BOZ�PUIFS�TFBU
CFMU� GVODUJPO� JT� OPU� XPSLJOH� QSPQFSMZ
XIFO� DIFDLFE� BDDPSEJOH� UP� UIF� QSPDF�
EVSFT�JO�UIF�4FSWJDF�.BOVBM�

� 'BJMVSF�UP�SFQMBDF�UIF�TFBU�CFMU�BTTFNCMZ
DPVME�JODSFBTF�UIF�SJTL�PG�JOKVSZ�JO�DPMMJ�
TJPOT�

� %P�OPU�VTF�UIF�"VUPNBUJD�-PDLJOH�.PEF
UP� SFTUSBJO� PDDVQBOUT� XIP� BSF� XFBSJOH
UIF�TFBU�CFMU�PS�DIJMESFO�XIP�BSF�VTJOH
CPPTUFS�TFBUT��5IF� MPDLFE�NPEF� JT�POMZ
VTFE� UP� JOTUBMM� SFBS�GBDJOH� PS
GPSXBSE�GBDJOH�DIJME�SFTUSBJOUT�UIBU�IBWF
B�IBSOFTT�GPS�SFTUSBJOJOH�UIF�DIJME�

�8"3/*/(��	$POUJOVFE


2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 103  



4"
'&
5:

104

5IF� 03$� DPOUBJOT� B� CBDLVQ� QPXFS� TVQQMZ
TZTUFN�UIBU�NBZ�EFQMPZ� UIF�BJS�CBH�TZTUFN
FWFO�JG�UIF�CBUUFSZ�MPTFT�QPXFS�PS�JU�CFDPNFT
EJTDPOOFDUFE�QSJPS�UP�EFQMPZNFOU�

5IF�03$�UVSOT�PO�UIF�"JS�#BH�8BSOJOH�-JHIU
JO� UIF� JOTUSVNFOU� QBOFM� GPS� BQQSPYJNBUFMZ
GPVS�UP�FJHIU�TFDPOET�GPS�B�TFMG�DIFDL�XIFO
UIF� JHOJUJPO� TXJUDI� JT� GJSTU� JO� UIF� 0/�36/
QPTJUJPO�� "GUFS� UIF� TFMG�DIFDL
� UIF� "JS� #BH
8BSOJOH� -JHIU� XJMM� UVSO� PGG�� *G� UIF� 03$
EFUFDUT� B� NBMGVODUJPO� JO� BOZ� QBSU� PG� UIF
TZTUFN
� JU� UVSOT� PO� UIF� "JS� #BH� 8BSOJOH
-JHIU
�FJUIFS�NPNFOUBSJMZ�PS�DPOUJOVPVTMZ��"
TJOHMF� DIJNF� XJMM� TPVOE� UP� BMFSU� ZPV� JG� UIF
MJHIU�DPNFT�PO�BHBJO�BGUFS�JOJUJBM�TUBSUVQ�

5IF�03$�BMTP�JODMVEFT�EJBHOPTUJDT�UIBU�XJMM
JMMVNJOBUF� UIF� JOTUSVNFOU� QBOFM� "JS� #BH
8BSOJOH� -JHIU� JG� B�NBMGVODUJPO� JT� EFUFDUFE
UIBU� DPVME� BGGFDU� UIF� BJS� CBH� TZTUFN�� 5IF
EJBHOPTUJDT� BMTP� SFDPSE� UIF� OBUVSF� PG� UIF
NBMGVODUJPO�� 8IJMF� UIF� BJS� CBH� TZTUFN� JT
EFTJHOFE� UP�CF�NBJOUFOBODF� GSFF
� JG�BOZ�PG
UIF� GPMMPXJOH� PDDVST
� IBWF� BO� BVUIPSJ[FE
EFBMFS� TFSWJDF� UIF� BJS� CBH� TZTUFN� JNNFEJ�
BUFMZ�

� 5IF�"JS�#BH�8BSOJOH�-JHIU�EPFT�OPU�DPNF
PO�EVSJOH�UIF�GPVS�UP�FJHIU�TFDPOET�XIFO
UIF�JHOJUJPO�TXJUDI�JT�GJSTU�JO�UIF�0/�36/
QPTJUJPO�

� 5IF� "JS� #BH� 8BSOJOH� -JHIU� SFNBJOT� PO
BGUFS�UIF�GPVS�UP�FJHIU�TFDPOE�JOUFSWBM�

� 5IF�"JS�#BH�8BSOJOH�-JHIU�DPNFT�PO�JOUFS�
NJUUFOUMZ�PS�SFNBJOT�PO�XIJMF�ESJWJOH�

/05&�
*G� UIF� TQFFEPNFUFS
� UBDIPNFUFS
� PS� BOZ
FOHJOF� SFMBUFE� HBVHFT� BSF� OPU�XPSLJOH
� UIF
0DDVQBOU� 3FTUSBJOU� $POUSPMMFS� 	03$
� NBZ
BMTP� CF� EJTBCMFE�� *O� UIJT� DPOEJUJPO� UIF� BJS
CBHT� NBZ� OPU� CF� SFBEZ� UP� JOGMBUF� GPS� ZPVS
QSPUFDUJPO��)BWF�BO�BVUIPSJ[FE�EFBMFS�TFSWJDF
UIF�BJS�CBH�TZTUFN�JNNFEJBUFMZ�

3FEVOEBOU�"JS�#BH�8BSOJOH�-JHIU�

�*G�B�GBVMU�XJUI�UIF�"JS�#BH�8BSOJOH�-JHIU
JT�EFUFDUFE
�XIJDI�DPVME�BGGFDU�UIF�4VQQMF�
NFOUBM�3FTUSBJOU�4ZTUFN�	434

�UIF�3FEVO�
EBOU�"JS�#BH�8BSOJOH�-JHIU�XJMM�JMMVNJOBUF�PO
UIF� JOTUSVNFOU� QBOFM�� 5IF� 3FEVOEBOU� "JS
#BH�8BSOJOH�-JHIU�XJMM�TUBZ�PO�VOUJM�UIF�GBVMU
JT� DMFBSFE�� *O� BEEJUJPO
� B� TJOHMF� DIJNF�XJMM
TPVOE� UP� BMFSU� ZPV� UIBU� UIF� 3FEVOEBOU� "JS
#BH�8BSOJOH�-JHIU�IBT�DPNF�PO�BOE�B�GBVMU
IBT�CFFO�EFUFDUFE��*G�UIF�3FEVOEBOU�"JS�#BH
8BSOJOH� -JHIU� DPNFT� PO� JOUFSNJUUFOUMZ� PS
SFNBJOT�PO�XIJMF�ESJWJOH�IBWF�BO�BVUIPSJ[FE
EFBMFS�TFSWJDF�UIF�WFIJDMF�JNNFEJBUFMZ�

'PS� BEEJUJPOBM� JOGPSNBUJPO� SFHBSEJOH� UIF
3FEVOEBOU� "JS� #BH� 8BSOJOH� -JHIU� SFGFS� UP
i(FUUJOH� 5P� ,OPX� :PVS� *OTUSVNFOU� 1BOFMw
TFDUJPO�PG�UIJT�NBOVBM�

'SPOU�"JS�#BHT

5IJT� WFIJDMF� IBT� GSPOU� BJS� CBHT� BOE� MBQ�
TIPVMEFS�CFMUT�GPS�CPUI� UIF�ESJWFS�BOE�GSPOU
QBTTFOHFS��5IF�GSPOU�BJS�CBHT�BSF�B�TVQQMF�
NFOU�UP�UIF�TFBU�CFMU�SFTUSBJOU�TZTUFNT��5IF
ESJWFS�GSPOU�BJS�CBH�JT�NPVOUFE�JO�UIF�DFOUFS
PG�UIF�TUFFSJOH�XIFFM��5IF�QBTTFOHFS�GSPOU�BJS
CBH� JT� NPVOUFE� JO� UIF� JOTUSVNFOU� QBOFM


�8"3/*/(�

�*HOPSJOH�UIF�"JS�#BH�8BSOJOH�-JHIU�JO�ZPVS
JOTUSVNFOU� QBOFM� DPVME� NFBO� ZPV� XPO�U
IBWF�UIF�BJS�CBH�TZTUFN�UP�QSPUFDU�ZPV�JO�B
DPMMJTJPO��*G�UIF�MJHIU�EPFT�OPU�DPNF�PO�BT
B� CVMC� DIFDL� XIFO� UIF� JHOJUJPO� JT� GJSTU
UVSOFE� PO
� TUBZT� PO� BGUFS� ZPV� TUBSU� UIF
WFIJDMF
�PS�JG�JU�DPNFT�PO�BT�ZPV�ESJWF
�IBWF
BO� BVUIPSJ[FE� EFBMFS� TFSWJDF� UIF� BJS� CBH
TZTUFN�JNNFEJBUFMZ��
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BCPWF� UIF� HMPWF� DPNQBSUNFOU�� 5IF� XPSET
i434�"*3#"(w�PS�i"*3#"(w�BSF�FNCPTTFE
PO�UIF�BJS�CBH�DPWFST�

'SPOU�"JS�#BH�,OFF�*NQBDU�#PMTUFS�-PDBUJPOT

%SJWFS�"OE�1BTTFOHFS�'SPOU�"JS�#BH�'FBUVSFT

5IF� "EWBODFE� 'SPOU� "JS� #BH� TZTUFN� IBT
NVMUJTUBHF� ESJWFS� BOE� GSPOU� QBTTFOHFS� BJS
CBHT�� 5IJT� TZTUFN� QSPWJEFT� PVUQVU� BQQSP�
QSJBUF�UP�UIF�TFWFSJUZ�BOE�UZQF�PG�DPMMJTJPO�BT
EFUFSNJOFE� CZ� UIF� 0DDVQBOU� 3FTUSBJOU

$POUSPMMFS� 	03$

� XIJDI�NBZ� SFDFJWF� JOGPS�
NBUJPO� GSPN� UIF� GSPOU� JNQBDU� TFOTPST� 	JG
FRVJQQFE
�PS�PUIFS�TZTUFN�DPNQPOFOUT�

5IF�GJSTU� TUBHF�JOGMBUPS�JT�USJHHFSFE�JNNFEJ�
BUFMZ�EVSJOH�BO�JNQBDU�UIBU�SFRVJSFT�BJS�CBH
EFQMPZNFOU��"�MPX�FOFSHZ�PVUQVU�JT�VTFE�JO
MFTT�TFWFSF�DPMMJTJPOT��"�IJHIFS�FOFSHZ�PVUQVU
JT�VTFE�GPS�NPSF�TFWFSF�DPMMJTJPOT�

5IJT�WFIJDMF�NBZ�CF�FRVJQQFE�XJUI�B�ESJWFS
BOE�PS� GSPOU� QBTTFOHFS� TFBU� CFMU� CVDLMF
TXJUDI� UIBU� EFUFDUT� XIFUIFS� UIF� ESJWFS� PS
GSPOU�QBTTFOHFS�TFBU�CFMU�JT�CVDLMFE��5IF�TFBU
CFMU�CVDLMF�TXJUDI�NBZ�BEKVTU� UIF� JOGMBUJPO
SBUF�PG�UIF�"EWBODFE�'SPOU�"JS�#BHT�

5IJT� WFIJDMF� NBZ� CF� FRVJQQFE� XJUI� ESJWFS
BOE�PS� GSPOU� QBTTFOHFS� TFBU� USBDL� QPTJUJPO
TFOTPST�UIBU�NBZ�BEKVTU�UIF�JOGMBUJPO�SBUF�PG
UIF� "EWBODFE� 'SPOU� "JS� #BHT� CBTFE� VQPO
TFBU�QPTJUJPO�

5IJT�WFIJDMF�IBT�BO�0DDVQBOU�$MBTTJGJDBUJPO
4ZTUFN�	i0$4w
�JO�UIF�GSPOU�QBTTFOHFS�TFBU�
5IF�0$4�JT�EFTJHOFE�UP�BDUJWBUF�PS�EFBDUJWBUF
UIF� 1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH
EFQFOEJOH�PO�UIF�PDDVQBOU�T�TFBUFE�XFJHIU�
*U� JT� EFTJHOFE� UP� EFBDUJWBUF� UIF� 1BTTFOHFS
"EWBODFE� 'SPOU�"JS�#BH� GPS� BO� VOPDDVQJFE
TFBU�BOE�GPS�PDDVQBOUT�XIPTF�TFBUFE�XFJHIU

����%SJWFS�"OE�1BTTFOHFS�'SPOU�"JS�#BHT
����%SJWFS�"OE�1BTTFOHFS�,OFF�*NQBDU�
#PMTUFST

�8"3/*/(�

� #FJOH�UPP�DMPTF�UP�UIF�TUFFSJOH�XIFFM�PS
JOTUSVNFOU� QBOFM� EVSJOH� GSPOU� BJS� CBH
EFQMPZNFOU� DPVME� DBVTF� TFSJPVT� JOKVSZ

JODMVEJOH�EFBUI��"JS�CBHT�OFFE�SPPN�UP
JOGMBUF��4JU�CBDL
�DPNGPSUBCMZ�FYUFOEJOH
ZPVS�BSNT�UP�SFBDI�UIF�TUFFSJOH�XIFFM�PS
JOTUSVNFOU�QBOFM�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS� TFSJPVT� JOKVSZ� UP�B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�
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	$POUJOVFE


DMBTTJGJFT� UIFN� JO� B� DBUFHPSZ� PUIFS� UIBO� B
QSPQFSMZ�TFBUFE�BEVMU��5IJT�DPVME�CF�B�DIJME

UFFOBHFS
�PS�FWFO�BO�BEVMU�

5IF�1BTTFOHFS�"JS�#BH�%JTBCMF�	i1"%w
�*OEJ�
DBUPS� -JHIU� 	BO� BNCFS� MJHIU� MPDBUFE� PO� UIF
PWFSIFBE�TQPSUT�CBS
�UFMMT�UIF�ESJWFS�BOE�GSPOU
QBTTFOHFS� XIFO� UIF� 1BTTFOHFS� "EWBODFE
'SPOU�"JS�#BH�JT�EFBDUJWBUFE��5IF�1"%�*OEJ�
DBUPS� -JHIU� JMMVNJOBUFT� UIF� XPSET
i1"44&/(&3�"*3�#"(�0''w� UP�TIPX� UIBU
UIF�1BTTFOHFS� "EWBODFE� 'SPOU� "JS�#BH�XJMM
OPU�EFQMPZ�EVSJOH�B�DPMMJTJPO�

/05&�
8IFO� UIF� GSPOU�QBTTFOHFS�TFBU� JT�FNQUZ�PS
XIFO� WFSZ� MJHIU� PCKFDUT� BSF� QMBDFE� PO� UIF
TFBU
�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS�#BH
XJMM� OPU� EFQMPZ� FWFO� UIPVHI� UIF�1BTTFOHFS
"JS� #BH� %JTBCMF� 	1"%
� 4ZTUFN� *OEJDBUPS
-JHIU�JT�/05�JMMVNJOBUFE�

'SPOU�"JS�#BH�0QFSBUJPO�

'SPOU�"JS�#BHT�BSF�EFTJHOFE�UP�QSPWJEF�BEEJ�
UJPOBM�QSPUFDUJPO�CZ�TVQQMFNFOUJOH�UIF�TFBU
CFMUT�� 'SPOU� BJS� CBHT� BSF� OPU� FYQFDUFE� UP
SFEVDF�UIF�SJTL�PG�JOKVSZ�JO�SFBS
�TJEF
�PS�SPMM�
PWFS� DPMMJTJPOT�� 5IF� GSPOU� BJS� CBHT� XJMM� OPU
EFQMPZ� JO� BMM� GSPOUBM� DPMMJTJPOT
� JODMVEJOH
TPNF� UIBU�NBZ�QSPEVDF� TVCTUBOUJBM� WFIJDMF
EBNBHF� �� GPS� FYBNQMF
� TPNF� QPMF� DPMMJ�
TJPOT
� USVDL� VOEFSSJEFT
� BOE� BOHMF� PGGTFU
DPMMJTJPOT�

0O� UIF� PUIFS� IBOE
� EFQFOEJOH� PO� UIF� UZQF
BOE� MPDBUJPO� PG� JNQBDU
� GSPOU� BJS� CBHT�NBZ
EFQMPZ�JO�DSBTIFT�XJUI�MJUUMF�WFIJDMF�GSPOU�FOE
EBNBHF� CVU� UIBU� QSPEVDF� B� TFWFSF� JOJUJBM
EFDFMFSBUJPO�

#FDBVTF� BJS� CBH� TFOTPST� NFBTVSF� WFIJDMF
EFDFMFSBUJPO� PWFS� UJNF
� WFIJDMF� TQFFE� BOE
EBNBHF�CZ�UIFNTFMWFT�BSF�OPU�HPPE�JOEJDB�
UPST�PG�XIFUIFS�PS�OPU�BO�BJS�CBH�TIPVME�IBWF
EFQMPZFE�

4FBU�CFMUT�BSF�OFDFTTBSZ�GPS�ZPVS�QSPUFDUJPO
JO�BMM�DPMMJTJPOT
�BOE�BMTP�BSF�OFFEFE�UP�IFMQ
LFFQ�ZPV�JO�QPTJUJPO
�BXBZ�GSPN�BO�JOGMBUJOH
BJS�CBH�

8IFO�UIF�03$�EFUFDUT�B�DPMMJTJPO�SFRVJSJOH
UIF�GSPOU�BJS�CBHT
�JU�TJHOBMT�UIF�JOGMBUPS�VOJUT�
"�MBSHF�RVBOUJUZ�PG�OPO�UPYJD�HBT�JT�HFOFSBUFE
UP�JOGMBUF�UIF�GSPOU�BJS�CBHT�

5IF�TUFFSJOH�XIFFM� IVC� USJN�DPWFS�BOE� UIF
VQQFS� QBTTFOHFS� TJEF� PG� UIF� JOTUSVNFOU
QBOFM�TFQBSBUF�BOE�GPME�PVU�PG�UIF�XBZ�BT�UIF
BJS�CBHT�JOGMBUF�UP�UIFJS�GVMM�TJ[F��5IF�GSPOU�BJS
CBHT�GVMMZ�JOGMBUF�JO�MFTT�UJNF�UIBO�JU�UBLFT�UP
CMJOL� ZPVS� FZFT�� 5IF� GSPOU� BJS� CBHT� UIFO
RVJDLMZ�EFGMBUF�XIJMF�IFMQJOH�UP�SFTUSBJO�UIF
ESJWFS�BOE�GSPOU�QBTTFOHFS�

�8"3/*/(�

� /P�PCKFDUT�TIPVME�CF�QMBDFE�PWFS�PS�OFBS
UIF� BJS� CBH� PO� UIF� JOTUSVNFOU�QBOFM� PS
TUFFSJOH�XIFFM�CFDBVTF�BOZ�TVDI�PCKFDUT
DPVME�DBVTF�IBSN� JG� UIF�WFIJDMF� JT�JO�B
DPMMJTJPO�TFWFSF�FOPVHI�UP�DBVTF�UIF�BJS
CBH�UP�JOGMBUF�

� %P�OPU�QVU�BOZUIJOH�PO�PS�BSPVOE�UIF�BJS
CBH� DPWFST� PS� BUUFNQU� UP� PQFO� UIFN
NBOVBMMZ��:PV�NBZ�EBNBHF�UIF�BJS�CBHT
BOE�ZPV�DPVME�CF�JOKVSFE�CFDBVTF�UIF�BJS
CBHT�NBZ� OP� MPOHFS� CF� GVODUJPOBM�� 5IF
QSPUFDUJWF�DPWFST�GPS�UIF�BJS�CBH�DVTIJPOT
BSF�EFTJHOFE�UP�PQFO�POMZ�XIFO�UIF�BJS
CBHT�BSF�JOGMBUJOH�

� 3FMZJOH�PO�UIF�BJS�CBHT�BMPOF�DPVME�MFBE
UP�NPSF�TFWFSF�JOKVSJFT�JO�B�DPMMJTJPO��5IF
BJS� CBHT� XPSL� XJUI� ZPVS� TFBU� CFMU� UP
SFTUSBJO�ZPV�QSPQFSMZ��*O�TPNF�DPMMJTJPOT

BJS�CBHT�XPO�U�EFQMPZ�BU�BMM��"MXBZT�XFBS
ZPVS�TFBU�CFMUT�FWFO�UIPVHI�ZPV�IBWF�BJS
CBHT�

�8"3/*/(��	$POUJOVFE
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0DDVQBOU�$MBTTJGJDBUJPO�4ZTUFN�	0$4
���
'SPOU�1BTTFOHFS�4FBU�

5IF� 0$4� JT� QBSU� PG� B� 'FEFSBMMZ� SFHVMBUFE
TBGFUZ�TZTUFN�GPS�UIJT�WFIJDMF��*U�JT�EFTJHOFE
UP� BDUJWBUF� PS� EFBDUJWBUF� UIF� 1BTTFOHFS
"EWBODFE� 'SPOU� "JS� #BH� EFQFOEJOH� PO� UIF
PDDVQBOU�T�TFBUFE�XFJHIU�� *U� JT�EFTJHOFE� UP
EFBDUJWBUF�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS
#BH� GPS� BO� VOPDDVQJFE� TFBU� BOE� GPS� PDDV�
QBOUT�XIPTF�TFBUFE�XFJHIU�DMBTTJGJFT�UIFN�JO
B�DBUFHPSZ�PUIFS�UIBO�B�QSPQFSMZ�TFBUFE�BEVMU�
5IJT�DPVME�CF�B�DIJME
�UFFOBHFS
�PS�FWFO�BO
BEVMU�

5IF� 0DDVQBOU� $MBTTJGJDBUJPO� 4ZTUFN� 	0$4

$POTJTUT�0G�5IF�'PMMPXJOH�

� 0DDVQBOU�3FTUSBJOU�$POUSPMMFS�	03$


� 0DDVQBOU� $MBTTJGJDBUJPO� .PEVMF� 	0$.

BOE�4FOTPS�MPDBUFE�JO�UIF�GSPOU�QBTTFOHFS
TFBU

� 1BTTFOHFS� "JS� #BH� %JTBCMFE� 	1"%
� *OEJ�
DBUPS�-JHIU�o�BO�BNCFS�MJHIU�MPDBUFE�PO�UIF
PWFSIFBE�TQPSUT�CBS�

� "JS�#BH�8BSOJOH�-JHIU�

� 1BTTFOHFS�4FBU�#FMU

0DDVQBOU� $MBTTJGJDBUJPO� .PEVMF� 	0$.
� "OE
4FOTPS

5IF�0DDVQBOU�$MBTTJGJDBUJPO�.PEVMF� 	0$.

JT� MPDBUFE� VOEFSOFBUI� UIF� GSPOU� QBTTFOHFS
TFBU�� 5IF� 4FOTPS� JT� MPDBUFE� CFOFBUI� UIF
QBTTFOHFS�TFBU�DVTIJPO�GPBN��"OZ�XFJHIU�PO
UIF�TFBU�XJMM�CF�TFOTFE�CZ� UIF�4FOTPS��5IF
0$.�VTFT� JOQVU� GSPN� UIF� 4FOTPS� UP� EFUFS�
NJOF� UIF� GSPOU� QBTTFOHFS�T� NPTU� QSPCBCMF
DMBTTJGJDBUJPO��5IF�0$.�DPNNVOJDBUFT� UIJT
JOGPSNBUJPO� UP� UIF�03$��5IF�03$�VTFT� UIF
DMBTTJGJDBUJPO�UP�EFUFSNJOF�XIFUIFS�JU�TIPVME
BDUJWBUF� PS� EFBDUJWBUF� UIF� 1BTTFOHFS
"EWBODFE�'SPOU�"JS�#BH��*O�PSEFS�GPS�UIF�0$4
UP�PQFSBUF�BT�EFTJHOFE
�JU�JT�JNQPSUBOU�GPS�UIF
GSPOU� QBTTFOHFS� UP� CF� TFBUFE� QSPQFSMZ� BOE
QSPQFSMZ� XFBSJOH� UIF� TFBU� CFMU�� 1SPQFSMZ
TFBUFE�QBTTFOHFST�BSF�

� 4JUUJOH�VQSJHIU�

� 'BDJOH�GPSXBSE�

� 4JUUJOH�JO�UIF�DFOUFS�PG�UIF�TFBU�XJUI�UIFJS
GFFU�DPNGPSUBCMZ�PO�PS�OFBS�UIF�GMPPS�

� 4JUUJOH� XJUI� UIFJS� CBDL� BHBJOTU� UIF� TFBU
CBDL�BOE�UIF�TFBU�CBDL�JO�BO�VQSJHIU�QPTJ�
UJPO�

4FBUFE�1SPQFSMZ

5IF�0$4�NBZ�EFBDUJWBUF�UIF�EFQMPZNFOU�PG�UIF
1BTTFOHFS�"EWBODFE�'SPOU�"JS�#BH�JG�UIF�0$4
FTUJNBUFT�UIBU�
� 5IF� GSPOU� QBTTFOHFS� TFBU� JT� VOPDDVQJFE� PS

IBT�WFSZ�MJHIU�PCKFDUT�JO�JU�

� 5IF� GSPOU� QBTTFOHFS� TFBU� JT� PDDVQJFE� CZ� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� 5IF� GSPOU� QBTTFOHFS� TFBU� JT� PDDVQJFE� CZ� B
DIJME
� JODMVEJOH� B� DIJME� TFBUFE� JO� B
GPSXBSE�GBDJOH�DIJME�SFTUSBJOU�PS�CPPTUFS�TFBU�

� 5IF� GSPOU� QBTTFOHFS� TFBU� JT� PDDVQJFE� CZ� B
TNBMM� QBTTFOHFS
� JODMVEJOH� B� DIJME� PS� TNBMM
BEVMU�

� 5IF�GSPOU�QBTTFOHFS�JT�OPU�QSPQFSMZ�TFBUFE�PS
IJT�PS�IFS�XFJHIU�JT�UBLFO�PGG�PG�UIF�TFBU�GPS
B�QFSJPE�PG�UJNF�
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��8IFO�UIF�GSPOU�QBTTFOHFS�TFBU�JT�FNQUZ�PS
XIFO� WFSZ� MJHIU� PCKFDUT� BSF� QMBDFE� PO� UIF
TFBU� BOE� UIF� TFBU� CFMU� JT� VOCVDLMFE
� UIF
1BTTFOHFS� "EWBODFE� 'SPOU�"JS�#BH�XJMM� OPU

EFQMPZ� FWFO� UIPVHI� UIF� 1"%� 4ZTUFN� *OEJ�
DBUPS�-JHIU�JT�/05�JMMVNJOBUFE�

���*U�JT�QPTTJCMF�GPS�B�DIJME�UP�CF�DMBTTJGJFE�BT
BO� BEVMU
� BMMPXJOH� UIF� EFQMPZNFOU� PG� UIF
1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH�� /FWFS
BMMPX�DIJMESFO�UP�SJEF�JO�UIF�GSPOU�QBTTFOHFS
TFBU� BOE� OFWFS� JOTUBMM� B� DIJME� SFTUSBJOU
TZTUFN
� JODMVEJOH� B� SFBS�GBDJOH� DIJME
SFTUSBJOU
�JO�UIF�GSPOU�QBTTFOHFS�TFBU�

1BTTFOHFS�"JS�#BH�%JTBCMF�	1"%
�4ZTUFN

'SPOU�1BT�
TFOHFS�4FBU�
0DDVQBOU�
4UBUVT

'SPOU�1BT�
TFOHFS�

"EWBODFE�
"JS�#BH�%JT�
BCMFE�*OEJ�
DBUPS�-JHIU�
	i1"%w
�4UB�

UVT

'SPOU�1BT�
TFOHFS�"JS�
#BH�4UBUVT

6OPDDVQJFE
TFBU�
6OCVDLMFE

/05� *--6�
.*/"5&%

%&"$5*�
7"5&%

6OPDDVQJFE
TFBU�#VDL�
MFE

i1"44&/�
(&3� "*3
#"(�0''w

%&"$5*�
7"5&%

(SPDFSZ
CBHT
� IFBWZ
CSJFGDBTFT

BOE� PUIFS
SFMBUJWFMZ
MJHIU�PCKFDUT

i1"44&/�
(&3� "*3
#"(�0''w

%&"$5*�
7"5&%

3FBS�GBDJOH
DIJME
SFTUSBJOU��

i1"44&/�
(&3� "*3
#"(�0''w

%&"$5*�
7"5&%

$IJME

JODMVEJOH� B
DIJME� JO� B
GPSXBSE�GBD�
JOH� DIJME
SFTUSBJOU� PS
CPPTUFS
TFBU��

i1"44&/�
(&3� "*3
#"(�0''w

%&"$5*�
7"5&%

4NBMM�BEVMU i1"44&/�
(&3� "*3
#"(�0''w

%&"$5*�
7"5&%

1SPQFSMZ
TFBUFE�BEVMU

/05� *--6�
.*/"5&%

"$5*7"5&%

1BTTFOHFS�"JS�#BH�%JTBCMF�	1"%
�4ZTUFN

'SPOU�1BT�
TFOHFS�4FBU�
0DDVQBOU�
4UBUVT

'SPOU�1BT�
TFOHFS�

"EWBODFE�
"JS�#BH�%JT�
BCMFE�*OEJ�
DBUPS�-JHIU�
	i1"%w
�4UB�

UVT

'SPOU�1BT�
TFOHFS�"JS�
#BH�4UBUVT

�8"3/*/(�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS� TFSJPVT� JOKVSZ� UP� B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�
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1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH� %JTBCMFE
	1"%
�*OEJDBUPS�-JHIU�

5IF� 1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH
%JTBCMFE� 	1"%
� *OEJDBUPS� -JHIU� 	BO� BNCFS
MJHIU�MPDBUFE�PO�UIF�PWFSIFBE�TQPSUT�CBS
�UFMMT
UIF� ESJWFS� BOE� GSPOU� QBTTFOHFS� XIFO� UIF
1BTTFOHFS�"EWBODFE�'SPOU�"JS�#BH�JT�EFBDUJ�
WBUFE�� 5IF� 1"%� *OEJDBUPS� MJHIU� JMMVNJOBUFT
UIF�XPSET�i1"44&/(&3�"*3�#"(�0''w� UP
TIPX�UIBU�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS
#BH�XJMM�OPU�EFQMPZ�EVSJOH�B�DPMMJTJPO��8IFO
UIF� GSPOU� QBTTFOHFS� TFBU� JT� FNQUZ� PS�XIFO
WFSZ�MJHIU�PCKFDUT�BSF�QMBDFE�PO�UIF�TFBU�BOE
UIF� TFBU� CFMU� JT� VOCVDLMFE
� UIF� 1BTTFOHFS
"EWBODFE�'SPOU�"JS�#BH�XJMM�OPU�EFQMPZ�FWFO
UIPVHI�UIF�1"%�JOEJDBUPS�MJHIU�JT�/05�JMMVNJ�
OBUFE�

5IF�1"%�JOEJDBUPS�MJHIU�TIPVME�OPU�CF�JMMVNJ�
OBUFE� XIFO� BO� BEVMU� QBTTFOHFS� JT� QSPQFSMZ
TFBUFE�JO�UIF�GSPOU�QBTTFOHFS�TFBU��5IF�ESJWFS
BOE� BEVMU� QBTTFOHFS� TIPVME� WFSJGZ� UIBU� UIF
1"%�*OEJDBUPS�-JHIU�JT�OPU�JMMVNJOBUFE�XIFO
BO�BEVMU�JT�SJEJOH�JO�UIF�GSPOU�QBTTFOHFS�TFBU�
*G� BO� BEVMU� JT� OPU� TFBUFE� QSPQFSMZ
� UIF
1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH� NBZ
EFBDUJWBUF�BOE�UIF�1"%�*OEJDBUPS�-JHIU�XJMM
CF�JMMVNJOBUFE�

5IF� 1"%� *OEJDBUPS� -JHIU� TIPVME� CF� JMMVNJ�
OBUFE�BOE�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS
#BH�TIPVME�CF�EFBDUJWBUFE�GPS�NPTU�QSPQFSMZ
TFBUFE� BOE� SFTUSBJOFE� DIJMESFO� JO� UIF
QBTTFOHFS� TFBU� BOE� GPS� NPTU� QSPQFSMZ
JOTUBMMFE� DIJME� SFTUSBJOU� TZTUFNT�� )PXFWFS

VOEFS�DFSUBJO�DPOEJUJPOT
�FWFO�XJUI�B�QSPQ�
FSMZ�JOTUBMMFE�DIJME�SFTUSBJOU�TZTUFN
�UIF�1"%
*OEJDBUPS�-JHIU�NBZ�OPU�CF�JMMVNJOBUFE
�FWFO
UIPVHI� UIF� 1BTTFOHFS� "EWBODFE� 'SPOU� "JS
#BH� JT� EFBDUJWBUFE�� 5IJT� DBO� PDDVS� JG� UIF
DIJME� SFTUSBJOU� JT� MJHIUFS� UIBO� UIF� MJHIUFTU
XFJHIU�OFDFTTBSZ�UP�JMMVNJOBUF�UIF�1"%�*OEJ�
DBUPS� -JHIU�� /&7&3� BTTVNF� UIF� 1BTTFOHFS
"EWBODFE�'SPOU�"JS�#BH�JT�EFBDUJWBUFE�VOMFTT
UIF�1"%�*OEJDBUPS�-JHIU� JT�JMMVNJOBUFE�XJUI
UIF�XPSET�i1"44&/(&3�"*3�#"(�0''�w

/05&�
*G�UIF�TFBU�CFMU�JT�CVDLMFE�GPS�BO�FNQUZ�TFBU

UIF�1"%�*OEJDBUPS�-JHIU�XJMM�JMMVNJOBUF�

*G�5IF�1"%�*OEJDBUPS�-JHIU�*T�*MMVNJOBUFE�'PS�"O
"EVMU�1BTTFOHFS�

*G�BO�BEVMU�QBTTFOHFS� JT�TFBUFE�JO� UIF�GSPOU
QBTTFOHFS�TFBU�BOE�UIF�1"%�*OEJDBUPS�-JHIU
JT�JMMVNJOBUFE
�UIF�QBTTFOHFS�NBZ�CF�TJUUJOH
JNQSPQFSMZ��'PMMPX� UIF�TUFQT�CFMPX�UP�BMMPX

UIF� 0$4� UP� EFUFDU� UIF� BEVMU� QBTTFOHFS�T
TFBUFE� XFJHIU� UP� BDUJWBUF� UIF� 1BTTFOHFS
"EWBODFE�'SPOU�"JS�#BH�

�� 5VSO�PGG�UIF�WFIJDMF�BOE�IBWF�UIF�BEVMU
QBTTFOHFS�TUFQ�PVU�PG�UIF�WFIJDMF�

�� 3FNPWF� BOZ� FYUSB� NBUFSJBMT� GSPN� UIF
QBTTFOHFS�TFBU
�TVDI�BT�DVTIJPOT
�QBET

TFBU� DPWFST
� TFBU� NBTTBHFST
� CMBOLFUT

FYUSB�DMPUIJOH
�FUD�

�� 1MBDF� UIF� TFBUCBDL� JO� UIF� GVMM� VQSJHIU
QPTJUJPO�

�� )BWF�UIF�BEVMU�QBTTFOHFS�TJU�JO�UIF�DFOUFS
PG� UIF� TFBU
� XJUI� UIF� QBTTFOHFS�T� GFFU
DPNGPSUBCMZ�PO�PS�OFBS�UIF�GMPPS
�BOE�XJUI
UIFJS�CBDL�BHBJOTU�UIF�TFBUCBDL�

�� 3FTUBSU� UIF� WFIJDMF� BOE� IBWF� UIF
QBTTFOHFS�SFNBJO�JO�UIJT�TFBUFE�QPTJUJPO
GPS� UXP�UP�UISFF�NJOVUFT�BGUFS�SFTUBSUJOH
UIF�WFIJDMF�
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-JHIUFS� 8FJHIU� 1BTTFOHFST� 	*ODMVEJOH� 4NBMM
"EVMUT


8IFO�B�MJHIUFS�XFJHIU�QBTTFOHFS
�JODMVEJOH�B
TNBMM�BEVMU
�PDDVQJFT�UIF�QBTTFOHFS�TFBU
�UIF
1BTTFOHFS� "EWBODFE� 'SPOU� "JS�#BH�NBZ� CF
EFBDUJWBUFE�� 5IFSFGPSF
� UIF� 1BTTFOHFS
"EWBODFE�'SPOU�"JS�#BH�NBZ�PS�NBZ�OPU�CF
BDUJWBUFE� GPS� B� MJHIUFS� XFJHIU� QBTTFOHFS

JODMVEJOH�B�TNBMM�BEVMU�	EFQFOEJOH�PO�TJ[F

XIP� JT� TFBUFE� JO� UIF� QBTTFOHFS� TFBU�� 5IJT
EPFT� OPU� NFBO� UIBU� UIF� 0$4� JT� XPSLJOH
JNQSPQFSMZ�

5IF� ESJWFS� BOE� QBTTFOHFS�NVTU� BMXBZT� VTF
UIF�1"%� *OEJDBUPS�-JHIU�BT�B�EFUFSNJOBUJPO
PG�XIFUIFS�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS
#BH�JT�BDUJWBUFE�PS�EFBDUJWBUFE�� *G� UIF�1"%
*OEJDBUPS�-JHIU�JT�JMMVNJOBUFE�XJUI�UIF�XPSET
i1"44&/(&3�"*3�#"(�0''w�XIFO�BO�BEVMU
JT� JO� UIF� GSPOU� QBTTFOHFS� TFBU
� IBWF� UIF
QBTTFOHFS� SFQPTJUJPO�IJT�PS�IFS�CPEZ� JO� UIF
TFBU�VOUJM�UIF�1"%�*OEJDBUPS�-JHIU�HPFT�PVU�

*G�UIF�1"%�*OEJDBUPS�-JHIU�JT�JMMVNJOBUFE�XJUI
UIF�XPSET�i1"44&/(&3�"*3�#"(�0''w�UIF
1BTTFOHFS� "EWBODFE� 'SPOU�"JS�#BH�XJMM� OPU
JOGMBUF�JO�UIF�FWFOU�PG�B�DPMMJTJPO�

%P� /PU� %FDSFBTF� 03� *ODSFBTF� 5IF� 'SPOU
1BTTFOHFS�T� 4FBUFE� 8FJHIU� 0O� 5IF� 'SPOU
1BTTFOHFS�4FBU

5IF�GSPOU�QBTTFOHFS�T�TFBUFE�XFJHIU�NVTU�CF
QSPQFSMZ� QPTJUJPOFE� PO� UIF� GSPOU� QBTTFOHFS
TFBU��'BJMVSF� UP�EP�TP�NBZ�SFTVMU� JO�TFSJPVT
JOKVSZ� PS� EFBUI�� 5IF� 0$4� EFUFSNJOFT� UIF
NPTU�QSPCBCMF�DMBTTJGJDBUJPO�PG�UIF�PDDVQBOU
UIBU�JU�EFUFDUT��5IF�0$4�XJMM�EFUFDU�UIF�GSPOU
QBTTFOHFS�T� EFDSFBTFE� PS� JODSFBTFE� TFBUFE
XFJHIU
�XIJDI�NBZ� SFTVMU� JO�EFBDUJWBUJPO�PS
BDUJWBUJPO�PG�UIF�1BTTFOHFS�"EWBODFE�'SPOU
"JS�#BH� JO� B�DPMMJTJPO�� 5IJT� EPFT�OPU�NFBO
UIBU� UIF� 0$4� JT� XPSLJOH� JNQSPQFSMZ�
%FDSFBTJOH� UIF� GSPOU� QBTTFOHFS�T� TFBUFE
XFJHIU�PO�UIF�GSPOU�QBTTFOHFS�TFBU�NBZ�SFTVMU
JO� EFBDUJWBUJPO� PG� UIF� 1BTTFOHFS� "EWBODFE
'SPOU�"JS�#BH�DBVTJOH�TFSJPVT�JOKVSZ�PS�EFBUI�
*ODSFBTJOH� UIF� GSPOU� QBTTFOHFS�T� TFBUFE
XFJHIU�PO�UIF�GSPOU�QBTTFOHFS�TFBU�NBZ�SFTVMU
JO� BDUJWBUJPO� PG� UIF� 1BTTFOHFS� "EWBODFE
'SPOU� "JS� #BH�� &YBNQMFT� PG� JNQSPQFS� GSPOU
QBTTFOHFS�TFBUJOH�JODMVEF�

� 5IF�GSPOU�QBTTFOHFS�T�XFJHIU�JT�USBOTGFSSFE
UP� BOPUIFS� QBSU� PG� UIF� WFIJDMF� 	MJLF� UIF
EPPS
�BSN�SFTU�PS�JOTUSVNFOU�QBOFM
�

� 5IF� GSPOU� QBTTFOHFS� MFBOT� GPSXBSE
� TJEF�
XBZT
� PS� UVSOT� UP� GBDF� UIF� SFBS� PG� UIF
WFIJDMF�

�8"3/*/(�

� *G�UIF�1"%�*OEJDBUPS�-JHIU�SFNBJOT�JMMV�
NJOBUFE�GPS�BO�BEVMU�QBTTFOHFS
�IBWF�BO
BVUIPSJ[FE� EFBMFS� TFSWJDF� UIF� BJS� CBH
TZTUFN� JNNFEJBUFMZ�� 'BJMVSF� UP� EP� TP
NBZ�DBVTF�TFSJPVT�JOKVSZ�PS�EFBUI��*G�UIF
1"%�*OEJDBUPS�-JHIU� JT� JMMVNJOBUFE�XJUI
UIF�XPSET��1"44&/(&3�"*3�#"(�0''
�
UIF� 1BTTFOHFS� "EWBODFE� 'SPOU� "JS� #BH
XJMM�OPU�EFQMPZ�JO�UIF�FWFOU�PG�B�DPMMJTJPO�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS�TFSJPVT� JOKVSZ� UP�B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�

� $IJMESFO� ��� ZFBST� PS� ZPVOHFS� TIPVME
BMXBZT�SJEF�CVDLMFE�VQ�JO�UIF�SFBS�TFBU�PG
B�WFIJDMF�XJUI�B�SFBS�TFBU�
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� 5IF� GSPOU� QBTTFOHFS�T� TFBUCBDL� JT� OPU� JO
UIF�GVMM�VQSJHIU�QPTJUJPO�

� 5IF� GSPOU� QBTTFOHFS� DBSSJFT� PS� IPMET� BO
PCKFDU�XIJMF�TFBUFE�	F�H�
�CBDLQBDL
�CPY

FUD�
�

� 0CKFDUT� BSF� MPEHFE� VOEFS� UIF� GSPOU
QBTTFOHFS�TFBU�

� 0CKFDUT� BSF� MPEHFE� CFUXFFO� UIF� GSPOU
QBTTFOHFS�TFBU�BOE�DFOUFS�DPOTPMF�

� "DDFTTPSJFT� UIBU�NBZ� DIBOHF� UIF� TFBUFE
XFJHIU� PO� UIF� GSPOU� QBTTFOHFS� TFBU� BSF
BUUBDIFE�UP�UIF�GSPOU�QBTTFOHFS�TFBU�

� "OZUIJOH� UIBU� NBZ� EFDSFBTF� PS� JODSFBTF
UIF�GSPOU�QBTTFOHFS�T�TFBUFE�XFJHIU�

5IF� 0$4� EFUFSNJOFT� UIF� GSPOU� QBTTFOHFS�T
NPTU�QSPCBCMF�DMBTTJGJDBUJPO��*G�BO�PDDVQBOU
JO�UIF�GSPOU�QBTTFOHFS�TFBU�JT�TFBUFE�JNQSPQ�
FSMZ
� UIF� PDDVQBOU� NBZ� QSPWJEF� BO� PVUQVU
TJHOBM�UP�UIF�0$4�UIBU�JT�EJGGFSFOU�GSPN�UIF
PDDVQBOU�T�QSPQFSMZ�TFBUFE�XFJHIU�JOQVU
�GPS
FYBNQMF�

�

/PU�4FBUFE�1SPQFSMZ

�

/PU�4FBUFE�1SPQFSMZ

�

/PU�4FBUFE�1SPQFSMZ

�

/PU�4FBUFE�1SPQFSMZ

�
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	$POUJOVFE


5IF�"JS�#BH�8BSOJOH�-JHIU� �XJMM�JMMVNJOBUF
XIFOFWFS� UIF�0$4�JT�VOBCMF� UP�DMBTTJGZ� UIF
GSPOU�QBTTFOHFS�TFBU�TUBUVT�

"� NBMGVODUJPO� JO� UIF� 0$4� NBZ� BGGFDU� UIF
PQFSBUJPO�PG�UIF�BJS�CBH�TZTUFN��*G�UIF�"JS�#BH
8BSOJOH�-JHIU� �EPFT�OPU�DPNF�PO
�PS�TUBZT
PO�BGUFS�ZPV�TUBSU�UIF�WFIJDMF
�PS�JU�DPNFT�PO
BT� ZPV�ESJWF
� UBLF� UIF� WFIJDMF� UP�BO�BVUIP�
SJ[FE�EFBMFS�GPS�TFSWJDF�JNNFEJBUFMZ�

5IF�QBTTFOHFS�TFBU�BTTFNCMZ�DPOUBJOT�DSJU�
JDBM� 0$4� DPNQPOFOUT� UIBU� NBZ� BGGFDU
1BTTFOHFS�"EWBODFE�'SPOU�"JS�#BH�JOGMBUJPO�
*O�PSEFS�GPS�UIF�0$4�UP�QSPQFSMZ�DMBTTJGZ�UIF
TFBUFE�XFJHIU�PG�B�GSPOU�TFBU�QBTTFOHFS
�UIF
0$4�DPNQPOFOUT�NVTU�GVODUJPO�BT�EFTJHOFE�
%P�OPU�NBLF�BOZ�NPEJGJDBUJPOT�UP�UIF�GSPOU
QBTTFOHFS�TFBU�DPNQPOFOUT
�BTTFNCMZ
�PS�UP
UIF� TFBU� DPWFS�� *G� UIF� TFBU
� USJN� DPWFS
� PS
DVTIJPO� OFFET� TFSWJDF� GPS� BOZ� SFBTPO
� UBLF
UIF�WFIJDMF�UP�BO�BVUIPSJ[FE�EFBMFS��0OMZ�'$"
64�--$� BQQSPWFE� TFBU� BDDFTTPSJFT�NBZ� CF
VTFE�

�8"3/*/(�

� *G�B�DIJME� SFTUSBJOU�TZTUFN
�DIJME
� TNBMM
UFFOBHFS�PS�BEVMU�JO�UIF�GSPOU�QBTTFOHFS
TFBU�JT�TFBUFE�JNQSPQFSMZ
�UIF�PDDVQBOU
NBZ�QSPWJEF�BO�PVUQVU�TJHOBM�UP�UIF�0$4
UIBU� JT� EJGGFSFOU� GSPN� UIF� PDDVQBOU�T
QSPQFSMZ�TFBUFE�XFJHIU� JOQVU�� 5IJT�NBZ
SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�JO�B�DPMMJ�
TJPO�

� "MXBZT�XFBS�ZPVS�TFBU�CFMU�BOE�TJU�QSPQ�
FSMZ
� XJUI� UIF� TFBUCBDL� JO� BO� VQSJHIU
QPTJUJPO
�ZPVS�CBDL�BHBJOTU�UIF�TFBUCBDL

TJUUJOH� VQSJHIU
� GBDJOH� GPSXBSE
� JO� UIF
DFOUFS� PG� UIF� TFBU
� XJUI� ZPVS� GFFU
DPNGPSUBCMZ�PO�PS�OFBS�UIF�GMPPS�

� %P� OPU� DBSSZ� PS� IPME� BOZ� PCKFDUT� 	F�H�

CBDLQBDLT
�CPYFT
�FUD�
�XIJMF�TFBUFE� JO
UIF� GSPOU� QBTTFOHFS� TFBU�� )PMEJOH� BO
PCKFDU�NBZ� QSPWJEF�BO�PVUQVU� TJHOBM� UP
UIF�0$4�UIBU�JT�EJGGFSFOU�UIBO�UIF�PDDV�
QBOU�T� QSPQFSMZ� TFBUFE� XFJHIU� JOQVU

XIJDI� NBZ� SFTVMU� JO� TFSJPVT� JOKVSZ� PS
EFBUI�JO�B�DPMMJTJPO�

�8"3/*/(�

� *HOPSJOH� UIF� "JS� #BH� 8BSOJOH� -JHIU� JO
ZPVS� JOTUSVNFOU� QBOFM� DPVME�NFBO� ZPV
XPO�U�IBWF�UIF�BJS�CBHT�UP�QSPUFDU�ZPV�JO
B�DPMMJTJPO��*G�UIF�MJHIU�EPFT�OPU�DPNF�PO
BT�B�CVMC�DIFDL�XIFO�UIF�JHOJUJPO�JT�GJSTU
UVSOFE� PO
� TUBZT� PO� BGUFS� ZPV� TUBSU� UIF
WFIJDMF
�PS� JG� JU� DPNFT�PO� BT�ZPV�ESJWF

IBWF�BO�BVUIPSJ[FE�EFBMFS�TFSWJDF�UIF�BJS
CBH�TZTUFN�JNNFEJBUFMZ�

� 1MBDJOH�BO�PCKFDU�PO�UIF�GMPPS�VOEFS�UIF
GSPOU� QBTTFOHFS� TFBU� NBZ� QSFWFOU� UIF
0$4� GSPN�XPSLJOH�QSPQFSMZ
�XIJDI�NBZ
SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�JO�B�DPMMJ�
TJPO�� %P� OPU� QMBDF� BOZ� PCKFDUT� PO� UIF
GMPPS�VOEFS�UIF�GSPOU�QBTTFOHFS�TFBU�

� *G� UIFSF� JT� B� GBVMU� QSFTFOU� JO� UIF� 0$4

CPUI�UIF�1"%�*OEJDBUPS�-JHIU�BOE�UIF�"JS
#BH� 8BSOJOH� -JHIU� XJMM� JMMVNJOBUF� UP
TIPX�UIBU�UIF�1BTTFOHFS�"EWBODFE�'SPOU
"JS� #BH� JT� EFBDUJWBUFE�� 4IPVME� UIJT
PDDVS
�UIF�1BTTFOHFS�"EWBODFE�'SPOU�"JS
#BH� XJMM� SFNBJO� EFBDUJWBUFE� VOUJM� UIF
GBVMU�JT�DMFBSFE��5IJT�JOEJDBUFT�UIBU�ZPV
TIPVME�UBLF�UIF�WFIJDMF�UP�BO�BVUIPSJ[FE
EFBMFS�GPS�TFSWJDF�JNNFEJBUFMZ�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


5IF�GPMMPXJOH�SFRVJSFNFOUT�NVTU�CF�TUSJDUMZ
GPMMPXFE�

� %P� OPU� NPEJGZ� UIF� GSPOU� QBTTFOHFS� TFBU
BTTFNCMZ�PS�DPNQPOFOUT�JO�BOZ�XBZ�

� %P�OPU�VTF�QSJPS�PS�GVUVSF�NPEFM�ZFBS�TFBU
DPWFST�PS�DVTIJPOT�OPU�EFTJHOBUFE�CZ�'$"
64� --$� GPS� UIF� TQFDJGJD� NPEFM� CFJOH
SFQBJSFE��"MXBZT�VTF�UIF�DPSSFDU�TFBU�DPWFS
BOE�DVTIJPO�TQFDJGJFE�GPS�UIF�WFIJDMF�

� %P�OPU� SFQMBDF�UIF�TFBU�DPWFS�PS�DVTIJPO
XJUI�BO�BGUFSNBSLFU�TFBU�DPWFS�PS�DVTIJPO�

� %P�OPU�BEE�B�TFDPOEBSZ�TFBU�DPWFS�PS�NBU�

� "U� OP� UJNF� TIPVME� BOZ� 4VQQMFNFOUBM
3FTUSBJOU� 4ZTUFN� 	434
� DPNQPOFOU� PS
434� SFMBUFE� DPNQPOFOU� PS� GBTUFOFS� CF
NPEJGJFE�PS�SFQMBDFE�XJUI�BOZ�QBSU�FYDFQU
UIPTF�XIJDI�BSF�BQQSPWFE�CZ�'$"�64�--$�

,OFF�*NQBDU�#PMTUFST�

5IF�,OFF� *NQBDU�#PMTUFST�IFMQ�QSPUFDU� UIF
LOFFT�PG�UIF�ESJWFS�BOE�GSPOU�QBTTFOHFS
�BOE
QPTJUJPO� UIF� GSPOU� PDDVQBOUT� GPS� JNQSPWFE
JOUFSBDUJPO�XJUI�UIF�GSPOU�BJS�CBHT�

4VQQMFNFOUBM�4JEF�"JS�#BHT

4VQQMFNFOUBM� 4FBU�.PVOUFE� 4JEF� "JS� #BHT
	4"#T


5IJT�WFIJDMF�JT�FRVJQQFE�XJUI�4VQQMFNFOUBM
4FBU�.PVOUFE�4JEF�"JS�#BHT�	4"#T
�

4VQQMFNFOUBM� 4FBU�.PVOUFE� 4JEF�"JS�#BHT
	4"#T
� BSF� MPDBUFE� JO� UIF� PVUCPBSE�TJEF� PG
UIF�GSPOU�TFBUT��5IF�4"#T�BSF�NBSLFE�XJUI�B
i434�"*3#"(w�PS�i"*3#"(w�PO�B�MBCFM�PS�PO
UIF� TFBU� USJN� PO� UIF� PVUCPBSE� TJEF� PG� UIF
TFBUT�

5IF� 4"#T� NBZ� IFMQ� UP� SFEVDF� UIF� SJTL� PG
PDDVQBOU�JOKVSZ�EVSJOH�DFSUBJO�TJEF�JNQBDUT

JO�BEEJUJPO�UP�UIF�JOKVSZ�SFEVDUJPO�QPUFOUJBM
QSPWJEFE� CZ� UIF� TFBU� CFMUT� BOE� CPEZ� TUSVD�
UVSF�

�8"3/*/(�

� 6OBQQSPWFE� NPEJGJDBUJPOT� PS� TFSWJDF
QSPDFEVSFT� UP� UIF� QBTTFOHFS� TFBU
BTTFNCMZ
� JUT� SFMBUFE� DPNQPOFOUT
� TFBU
DPWFS
� PS� DVTIJPO� NBZ� JOBEWFSUFOUMZ
DIBOHF�UIF�BJS�CBH�EFQMPZNFOU�JO�DBTF�PG
B� GSPOUBM� DPMMJTJPO�� 5IJT� DPVME� SFTVMU� JO
EFBUI� PS� TFSJPVT� JOKVSZ� UP� UIF� GSPOU
QBTTFOHFS�JG�UIF�WFIJDMF�JT�JOWPMWFE�JO�B
DPMMJTJPO�� "� NPEJGJFE� WFIJDMF� NBZ� OPU
DPNQMZ� XJUI� SFRVJSFE� 'FEFSBM� .PUPS
7FIJDMF�4BGFUZ�4UBOEBSET�	'.744
�BOE�
PS�$BOBEJBO�.PUPS�7FIJDMF�4BGFUZ�4UBO�
EBSET�	$.744
�

� *G� JU� JT�OFDFTTBSZ� UP�NPEJGZ� UIF�BJS�CBH
TZTUFN� GPS� QFSTPOT� XJUI� EJTBCJMJUJFT

DPOUBDU�BO�BVUIPSJ[FE�EFBMFS�

�8"3/*/(�

� %P�OPU�ESJMM
�DVU
�PS�UBNQFS�XJUI�UIF�LOFF
JNQBDU�CPMTUFST�JO�BOZ�XBZ�

� %P� OPU� NPVOU� BOZ� BDDFTTPSJFT� UP� UIF
LOFF� JNQBDU� CPMTUFST� TVDI� BT� BMBSN
MJHIUT
�TUFSFPT
�DJUJ[FO�CBOE�SBEJPT
�FUD�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


4VQQMFNFOUBM�4FBU�.PVOUFE�4JEF�"JS�#BH�-BCFM

8IFO�UIF�4"#�EFQMPZT
�JU�PQFOT�UIF�TFBN�PO
UIF� PVUCPBSE� TJEF� PG� UIF� TFBUCBDL�T� USJN
DPWFS��5IF�JOGMBUJOH�4"#�EFQMPZT�UISPVHI�UIF
TFBU�TFBN�JOUP�UIF�TQBDF�CFUXFFO�UIF�PDDV�
QBOU�BOE�UIF�EPPS��5IF�4"#�NPWFT�BU�B�WFSZ
IJHI�TQFFE�BOE�XJUI�TVDI�B�IJHI�GPSDF�UIBU�JU
DPVME�JOKVSF�PDDVQBOUT�JG�UIFZ�BSF�OPU�TFBUFE
QSPQFSMZ
� PS� JG� JUFNT� BSF� QPTJUJPOFE� JO� UIF
BSFB�XIFSF�UIF�4"#�JOGMBUFT��$IJMESFO�BSF�BU
BO� FWFO� HSFBUFS� SJTL� PG� JOKVSZ� GSPN� B
EFQMPZJOH�BJS�CBH�

4JEF�*NQBDUT

5IF�4JEF�"JS�#BHT�BSF�EFTJHOFE�UP�BDUJWBUF�JO
DFSUBJO� TJEF� JNQBDUT�� 5IF� 0DDVQBOU
3FTUSBJOU� $POUSPMMFS� 	03$
� EFUFSNJOFT
XIFUIFS�UIF�EFQMPZNFOU�PG�UIF�4JEF�"JS�#BHT
JO�B�QBSUJDVMBS� JNQBDU�FWFOU� JT�BQQSPQSJBUF

CBTFE�PO�UIF�TFWFSJUZ�BOE�UZQF�PG�DPMMJTJPO�
5IF� TJEF� JNQBDU� TFOTPST� BJE� UIF� 03$� JO
EFUFSNJOJOH� UIF� BQQSPQSJBUF� SFTQPOTF� UP
JNQBDU� FWFOUT�� 5IF� TZTUFN� JT� DBMJCSBUFE� UP
EFQMPZ�UIF�4JEF�"JS�#BHT�PO�UIF�JNQBDU�TJEF
PG� UIF� WFIJDMF� EVSJOH� JNQBDUT� UIBU� SFRVJSF
4JEF� "JS� #BH� PDDVQBOU� QSPUFDUJPO�� *O� TJEF
JNQBDUT
� UIF� 4JEF� "JS� #BHT� EFQMPZ� JOEF�
QFOEFOUMZ��B�MFGU�TJEF�JNQBDU�EFQMPZT�UIF�MFGU
4JEF�"JS�#BHT� POMZ�BOE� B� SJHIU�TJEF� JNQBDU
EFQMPZT�UIF�SJHIU�4JEF�"JS�#BHT�POMZ��7FIJDMF
EBNBHF�CZ� JUTFMG� JT�OPU� B�HPPE� JOEJDBUPS�PG
XIFUIFS� PS� OPU� 4JEF� "JS� #BHT� TIPVME� IBWF
EFQMPZFE�

5IF�4JEF�"JS�#BHT�XJMM�OPU�EFQMPZ�JO�BMM�TJEF
DPMMJTJPOT
� JODMVEJOH� TPNF� DPMMJTJPOT� BU
DFSUBJO�BOHMFT
� PS� TPNF�TJEF�DPMMJTJPOT� UIBU
EP� OPU� JNQBDU� UIF� BSFB� PG� UIF� QBTTFOHFS
DPNQBSUNFOU��5IF�4JEF�"JS�#BHT�NBZ�EFQMPZ
EVSJOH� BOHMFE� PS� PGGTFU� GSPOUBM� DPMMJTJPOT
XIFSF�UIF�GSPOU�BJS�CBHT�EFQMPZ�

4JEF�"JS�#BHT�BSF�B�TVQQMFNFOU�UP�UIF�TFBU
CFMU�SFTUSBJOU�TZTUFN��4JEF�"JS�#BHT�EFQMPZ�JO
MFTT�UJNF�UIBO�JU�UBLFT�UP�CMJOL�ZPVS�FZFT�

�8"3/*/(�

%P�OPU�VTF�BDDFTTPSZ�TFBU�DPWFST�PS�QMBDF
PCKFDUT� CFUXFFO� ZPV� BOE� UIF� 4JEF� "JS
#BHT��UIF�QFSGPSNBODF�DPVME�CF�BEWFSTFMZ
BGGFDUFE� BOE�PS� PCKFDUT� DPVME� CF� QVTIFE
JOUP�ZPV
�DBVTJOH�TFSJPVT�JOKVSZ�

�8"3/*/(�

� 0DDVQBOUT
� JODMVEJOH�DIJMESFO
�XIP�BSF
VQ�BHBJOTU�PS�WFSZ�DMPTF�UP�4JEF�"JS�#BHT
DBO�CF�TFSJPVTMZ�JOKVSFE�PS�LJMMFE��0DDV�
QBOUT
� JODMVEJOH�DIJMESFO
�TIPVME�OFWFS
MFBO�PO�PS�TMFFQ� BHBJOTU� UIF�EPPS
� TJEF
XJOEPXT
�PS�BSFB�XIFSF�UIF�TJEF�BJS�CBHT
JOGMBUF
�FWFO� JG� UIFZ�BSF� JO�BO� JOGBOU�PS
DIJME�SFTUSBJOU�
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/05&�
"JS�CBH�DPWFST�NBZ�OPU�CF�PCWJPVT�JO�UIF�JOUF�
SJPS� USJN
�CVU� UIFZ�XJMM�PQFO�EVSJOH�BJS� CBH
EFQMPZNFOU�

"JS�#BH�4ZTUFN�$PNQPOFOUT

/05&�
5IF� 0DDVQBOU� 3FTUSBJOU� $POUSPMMFS� 	03$

NPOJUPST�UIF�JOUFSOBM�DJSDVJUT�BOE� JOUFSDPO�
OFDUJOH�XJSJOH�BTTPDJBUFE�XJUI�FMFDUSJDBM�"JS
#BH�4ZTUFN�$PNQPOFOUT�MJTUFE�CFMPX�

� 0DDVQBOU�3FTUSBJOU�$POUSPMMFS�	03$


� "JS�#BH�8BSOJOH�-JHIU�

� 4UFFSJOH�8IFFM�BOE�$PMVNO

� *OTUSVNFOU�1BOFM

� ,OFF�*NQBDU�#PMTUFST

� %SJWFS�BOE�'SPOU�1BTTFOHFS�"JS�#BHT

� 4FBU�#FMU�#VDLMF�4XJUDI

� 4VQQMFNFOUBM�4JEF�"JS�#BHT

� 'SPOU�BOE�4JEF�*NQBDU�4FOTPST

� 4FBU�#FMU�1SFUFOTJPOFST

� 4FBU�5SBDL�1PTJUJPO�4FOTPST

� 0DDVQBOU�$MBTTJGJDBUJPO�4ZTUFN

*G�"�%FQMPZNFOU�0DDVST�

5IF� GSPOU� BJS� CBHT� BSF� EFTJHOFE� UP� EFGMBUF
JNNFEJBUFMZ�BGUFS�EFQMPZNFOU�

/05&�
'SPOU�BOE�PS�TJEF�BJS�CBHT�XJMM�OPU�EFQMPZ�JO
BMM�DPMMJTJPOT��5IJT�EPFT�OPU�NFBO�TPNFUIJOH
JT�XSPOH�XJUI�UIF�BJS�CBH�TZTUFN�

*G�ZPV�EP�IBWF�B�DPMMJTJPO�XIJDI�EFQMPZT�UIF
BJS� CBHT
� BOZ� PS� BMM� PG� UIF� GPMMPXJOH� NBZ
PDDVS�
� 5IF�BJS�CBH�NBUFSJBM�NBZ�TPNFUJNFT�DBVTF

BCSBTJPOT� BOE�PS� TLJO� SFEEFOJOH� UP� UIF
PDDVQBOUT� BT� UIF� BJS� CBHT� EFQMPZ� BOE
VOGPME��5IF�BCSBTJPOT� BSF�TJNJMBS� UP� GSJD�
UJPO� SPQF� CVSOT� PS� UIPTF� ZPV� NJHIU� HFU
TMJEJOH�BMPOH�B�DBSQFU�PS�HZNOBTJVN�GMPPS�
5IFZ�BSF�OPU�DBVTFE�CZ�DPOUBDU�XJUI�DIFN�
JDBMT�� 5IFZ� BSF� OPU� QFSNBOFOU� BOE
OPSNBMMZ� IFBM� RVJDLMZ�� )PXFWFS
� JG� ZPV
IBWFO�U� IFBMFE� TJHOJGJDBOUMZ�XJUIJO� B� GFX
EBZT
�PS�JG�ZPV�IBWF�BOZ�CMJTUFSJOH
�TFF�ZPVS
EPDUPS�JNNFEJBUFMZ�

� "T�UIF�BJS�CBHT�EFGMBUF
�ZPV�NBZ�TFF�TPNF
TNPLF�MJLF� QBSUJDMFT�� 5IF� QBSUJDMFT� BSF� B
OPSNBM� CZ�QSPEVDU� PG� UIF� QSPDFTT� UIBU
HFOFSBUFT� UIF� OPO�UPYJD� HBT� VTFE� GPS� BJS
CBH�JOGMBUJPO��5IFTF�BJSCPSOF�QBSUJDMFT�NBZ
JSSJUBUF� UIF� TLJO
� FZFT
� OPTF
� PS� UISPBU�� *G
ZPV� IBWF� TLJO� PS� FZF� JSSJUBUJPO
� SJOTF� UIF

� 4FBU� CFMUT� 	BOE� DIJME� SFTUSBJOUT� XIFSF
BQQSPQSJBUF
� BSF� OFDFTTBSZ� GPS� ZPVS
QSPUFDUJPO� JO� BMM� DPMMJTJPOT�� 5IFZ� BMTP
IFMQ�LFFQ�ZPV�JO�QPTJUJPO
�BXBZ�GSPN�BO
JOGMBUJOH�4JEF�"JS�#BH�� 5P� HFU� UIF� CFTU
QSPUFDUJPO�GSPN�UIF�4JEF�"JS�#BHT
�PDDV�
QBOUT�NVTU�XFBS�UIFJS�TFBU�CFMUT�QSPQFSMZ
BOE�TJU�VQSJHIU�XJUI�UIFJS�CBDLT�BHBJOTU
UIF� TFBUT�� $IJMESFO� NVTU� CF� QSPQFSMZ
SFTUSBJOFE�JO�B�DIJME�SFTUSBJOU�PS�CPPTUFS
TFBU�UIBU�JT�BQQSPQSJBUF�GPS�UIF�TJ[F�PG�UIF
DIJME�

�8"3/*/(�

� 4JEF�"JS�#BHT�OFFE�SPPN�UP� JOGMBUF��%P
OPU�MFBO�BHBJOTU�UIF�EPPS�PS�XJOEPX��4JU
VQSJHIU�JO�UIF�DFOUFS�PG�UIF�TFBU�

� #FJOH� UPP� DMPTF� UP� UIF� 4JEF� "JS� #BHT
EVSJOH�EFQMPZNFOU�DPVME�DBVTF�ZPV�UP�CF
TFWFSFMZ�JOKVSFE�PS�LJMMFE�

� 3FMZJOH�PO�UIF�4JEF�"JS�#BHT�BMPOF�DPVME
MFBE� UP�NPSF� TFWFSF� JOKVSJFT� JO� B� DPMMJ�
TJPO��5IF�4JEF�"JS�#BHT�XPSL�XJUI�ZPVS
TFBU� CFMU� UP� SFTUSBJO� ZPV� QSPQFSMZ�� *O
TPNF� DPMMJTJPOT
� 4JEF� "JS� #BHT� XPO�U
EFQMPZ�BU�BMM��"MXBZT�XFBS�ZPVS�TFBU�CFMU
FWFO�UIPVHI�ZPV�IBWF�4JEF�"JS�#BHT�

�8"3/*/(��	$POUJOVFE
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BSFB�XJUI�DPPM�XBUFS��'PS�OPTF�PS�UISPBU�JSSJ�
UBUJPO
�NPWF� UP� GSFTI�BJS�� *G� UIF� JSSJUBUJPO
DPOUJOVFT
�TFF�ZPVS�EPDUPS��*G�UIFTF�QBSUJ�
DMFT� TFUUMF� PO� ZPVS� DMPUIJOH
� GPMMPX� UIF
HBSNFOU� NBOVGBDUVSFS�T� JOTUSVDUJPOT� GPS
DMFBOJOH�

%P�OPU�ESJWF�ZPVS�WFIJDMF�BGUFS� UIF�BJS�CBHT
IBWF�EFQMPZFE��*G�ZPV�BSF�JOWPMWFE�JO�BOPUIFS
DPMMJTJPO
�UIF�BJS�CBHT�XJMM�OPU�CF�JO�QMBDF�UP
QSPUFDU�ZPV�

/05&�

� "JS�CBH�DPWFST�NBZ�OPU�CF�PCWJPVT�JO�UIF
JOUFSJPS�USJN
�CVU�UIFZ�XJMM�PQFO�EVSJOH�BJS
CBH�EFQMPZNFOU�

� "GUFS�BOZ�DPMMJTJPO
�UIF�WFIJDMF�TIPVME�CF
UBLFO� UP� BO� BVUIPSJ[FE� EFBMFS� JNNFEJ�
BUFMZ�

&OIBODFE�"DDJEFOU�3FTQPOTF�4ZTUFN��

*O�UIF�FWFOU�PG�BO�JNQBDU
�JG�UIF�DPNNVOJDB�
UJPO�OFUXPSL� SFNBJOT�JOUBDU
�BOE� UIF�QPXFS
SFNBJOT�JOUBDU
�EFQFOEJOH�PO� UIF�OBUVSF�PG
UIF�FWFOU
�UIF�03$�XJMM�EFUFSNJOF�XIFUIFS�UP
IBWF� UIF� &OIBODFE� "DDJEFOU� 3FTQPOTF
4ZTUFN�QFSGPSN�UIF�GPMMPXJOH�GVODUJPOT�

� $VU�PGG�GVFM�UP�UIF�FOHJOF�	*G�&RVJQQFE


� $VU�PGG�CBUUFSZ�QPXFS�UP�UIF�FMFDUSJD�NPUPS
	*G�&RVJQQFE


� 'MBTI�IB[BSE�MJHIUT�BT�MPOH�BT�UIF�CBUUFSZ
IBT�QPXFS

� 5VSO�PO�UIF�JOUFSJPS� MJHIUT
�XIJDI� SFNBJO
PO�BT�MPOH�BT�UIF�CBUUFSZ�IBT�QPXFS�PS�GPS
�� NJOVUFT� GSPN� UIF� JOUFSWFOUJPO� PG� UIF
&OIBODFE�"DDJEFOU�3FTQPOTF�4ZTUFN�

� 6OMPDL�UIF�QPXFS�EPPS�MPDLT�

:PVS�WFIJDMF�NBZ�BMTP�CF�EFTJHOFE�UP�QFSGPSN
BOZ�PG�UIFTF�PUIFS� GVODUJPOT� JO�SFTQPOTF�UP
UIF�&OIBODFE�"DDJEFOU�3FTQPOTF�4ZTUFN�

� 5VSO� PGG� UIF� 'VFM� 'JMUFS�)FBUFS
� 5VSO� PGG
UIF�)7"$�#MPXFS�.PUPS
�$MPTF�UIF�)7"$
$JSDVMBUJPO�%PPS

� $VU�PGG�CBUUFSZ�QPXFS�UP�UIF�

� &OHJOF

� &MFDUSJD�.PUPS�	JG�FRVJQQFE


� &MFDUSJD�QPXFS�TUFFSJOH

� #SBLF�CPPTUFS

� &MFDUSJD�QBSL�CSBLF

� "VUPNBUJD�USBOTNJTTJPO�HFBS�TFMFDUPS

� )PSO

� 'SPOU�XJQFS

� )FBEMBNQ�XBTIFS�QVNQ

/05&�
"GUFS� BO� BDDJEFOU
� SFNFNCFS� UP� DZDMF� UIF
JHOJUJPO� UP� UIF� 4501� 	0''�-0$,
� QPTJUJPO
BOE�SFNPWF�UIF�LFZ�GSPN�UIF�JHOJUJPO�TXJUDI
UP�BWPJE�ESBJOJOH�UIF�CBUUFSZ��$BSFGVMMZ�DIFDL
UIF� WFIJDMF� GPS� GVFM� MFBLT� JO� UIF� FOHJOF
DPNQBSUNFOU� BOE� PO� UIF� HSPVOE� OFBS� UIF
FOHJOF� DPNQBSUNFOU� BOE� GVFM� UBOL� CFGPSF
SFTFUUJOH�UIF�TZTUFN�BOE�TUBSUJOH�UIF�FOHJOF�
*G� UIFSF�BSF�OP� GVFM� MFBLT�PS�EBNBHF� UP� UIF
WFIJDMF� FMFDUSJDBM� EFWJDFT� 	F�H�� IFBEMJHIUT

BGUFS� BO� BDDJEFOU
� SFTFU� UIF� TZTUFN� CZ
GPMMPXJOH�UIF�QSPDFEVSF�EFTDSJCFE�CFMPX��*G
ZPV� IBWF�BOZ� EPVCU
�DPOUBDU�BO�BVUIPSJ[FE
EFBMFS�

�8"3/*/(�

%FQMPZFE� BJS� CBHT� BOE� TFBU� CFMU
QSFUFOTJPOFST� DBOOPU� QSPUFDU� ZPV� JO
BOPUIFS� DPMMJTJPO��)BWF� UIF� BJS� CBHT
�TFBU
CFMU� QSFUFOTJPOFST
� BOE� UIF� TFBU� CFMU
SFUSBDUPS� BTTFNCMJFT� SFQMBDFE� CZ� BO
BVUIPSJ[FE�EFBMFS� JNNFEJBUFMZ��"MTP
�IBWF
UIF�0DDVQBOU�3FTUSBJOU�$POUSPMMFS�4ZTUFN
TFSWJDFE�BT�XFMM�
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	$POUJOVFE


&OIBODFE�"DDJEFOU�3FTQPOTF�4ZTUFN�3FTFU�
1SPDFEVSF

*O� PSEFS� UP� SFTFU� UIF� &OIBODFE� "DDJEFOU
3FTQPOTF�4ZTUFN� GVODUJPOT� BGUFS� BO�FWFOU

UIF� JHOJUJPO� TXJUDI�NVTU� CF� DIBOHFE� GSPN
JHOJUJPO�45"35�PS�0/�36/�UP�JHOJUJPO�0''�
$BSFGVMMZ�DIFDL�UIF�WFIJDMF�GPS�GVFM�MFBLT�JO
UIF�FOHJOF�DPNQBSUNFOU�BOE�PO�UIF�HSPVOE
OFBS�UIF�FOHJOF�DPNQBSUNFOU�BOE�GVFM�UBOL
CFGPSF�SFTFUUJOH�UIF�TZTUFN�BOE�TUBSUJOH�UIF
FOHJOF�

.BJOUBJOJOH�:PVS�"JS�#BH�4ZTUFN�

&WFOU�%BUB�3FDPSEFS�	&%3


5IJT�WFIJDMF�JT�FRVJQQFE�XJUI�BO�FWFOU�EBUB
SFDPSEFS�	&%3
��5IF�NBJO�QVSQPTF�PG�BO�&%3
JT� UP� SFDPSE
� JO� DFSUBJO� DSBTI� PS� OFBS
DSBTI�MJLF� TJUVBUJPOT
� TVDI� BT� BO� BJS� CBH
EFQMPZNFOU�PS�IJUUJOH�B�SPBE�PCTUBDMF
�EBUB

UIBU� XJMM� BTTJTU� JO� VOEFSTUBOEJOH� IPX� B
WFIJDMF�T� TZTUFNT� QFSGPSNFE�� 5IF� &%3� JT
EFTJHOFE� UP� SFDPSE� EBUB� SFMBUFE� UP� WFIJDMF
EZOBNJDT� BOE� TBGFUZ� TZTUFNT� GPS� B� TIPSU
QFSJPE�PG�UJNF
�UZQJDBMMZ����TFDPOET�PS�MFTT�
5IF�&%3�JO�UIJT�WFIJDMF�JT�EFTJHOFE�UP�SFDPSE
TVDI�EBUB�BT�
� )PX�WBSJPVT�TZTUFNT�JO�ZPVS�WFIJDMF�XFSF

PQFSBUJOH�

� 8IFUIFS� PS� OPU� UIF� ESJWFS� BOE�QBTTFOHFS
TBGFUZ�CFMUT�XFSF�CVDLMFE�GBTUFOFE�

� )PX�GBS�	JG�BU�BMM
�UIF�ESJWFS�XBT�EFQSFTTJOH
UIF�BDDFMFSBUPS�BOE�PS�CSBLF�QFEBM��BOE


� )PX�GBTU�UIF�WFIJDMF�XBT�USBWFMJOH�

5IFTF�EBUB�DBO�IFMQ�QSPWJEF�B�CFUUFS�VOEFS�
TUBOEJOH� PG� UIF� DJSDVNTUBODFT� JO� XIJDI
DSBTIFT�BOE�JOKVSJFT�PDDVS�

/05&�
&%3�EBUB�BSF�SFDPSEFE�CZ�ZPVS�WFIJDMF�POMZ�JG
B�OPO�USJWJBM�DSBTI�TJUVBUJPO�PDDVST��OP�EBUB
BSF� SFDPSEFE� CZ� UIF� &%3� VOEFS� OPSNBM
ESJWJOH�DPOEJUJPOT�BOE�OP�QFSTPOBM�EBUB�	F�H�

OBNF
�HFOEFS
�BHF
�BOE�DSBTI� MPDBUJPO
�BSF
SFDPSEFE�� )PXFWFS
� PUIFS� QBSUJFT
� TVDI� BT
MBX� FOGPSDFNFOU
� DPVME� DPNCJOF� UIF� &%3
EBUB�XJUI� UIF� UZQF�PG�QFSTPOBMMZ� JEFOUJGZJOH
EBUB�SPVUJOFMZ�BDRVJSFE�EVSJOH�B�DSBTI�JOWFT�
UJHBUJPO�

�8"3/*/(�

� .PEJGJDBUJPOT�UP�BOZ�QBSU�PG�UIF�BJS�CBH
TZTUFN�DPVME�DBVTF� JU� UP� GBJM�XIFO�ZPV
OFFE�JU��:PV�DPVME�CF� JOKVSFE� JG�UIF�BJS
CBH�TZTUFN� JT�OPU� UIFSF� UP�QSPUFDU�ZPV�
%P�OPU�NPEJGZ�UIF�DPNQPOFOUT�PS�XJSJOH

JODMVEJOH�BEEJOH�BOZ�LJOE�PG�CBEHFT�PS
TUJDLFST� UP� UIF� TUFFSJOH�XIFFM�IVC� USJN
DPWFS�PS�UIF�VQQFS�QBTTFOHFS�TJEF�PG�UIF
JOTUSVNFOU� QBOFM�� %P� OPU� NPEJGZ� UIF
GSPOU�CVNQFS
�WFIJDMF�CPEZ�TUSVDUVSF
�PS
BEE� BGUFSNBSLFU� TJEF� TUFQT� PS� SVOOJOH
CPBSET�

� *U�JT�EBOHFSPVT�UP�USZ�UP�SFQBJS�BOZ�QBSU�PG
UIF�BJS�CBH� TZTUFN�ZPVSTFMG��#F�TVSF� UP
UFMM� BOZPOF� XIP� XPSLT� PO� ZPVS� WFIJDMF
UIBU�JU�IBT�BO�BJS�CBH�TZTUFN�

� %P�OPU�BUUFNQU�UP�NPEJGZ�BOZ�QBSU�PG�ZPVS
BJS�CBH�TZTUFN��5IF�BJS�CBH�NBZ�JOGMBUF
BDDJEFOUBMMZ�PS�NBZ�OPU�GVODUJPO�QSPQFSMZ
JG� NPEJGJDBUJPOT� BSF� NBEF�� 5BLF� ZPVS
WFIJDMF�UP�BO�BVUIPSJ[FE�EFBMFS�GPS�BOZ�BJS
CBH� TZTUFN� TFSWJDF�� *G� ZPVS� TFBU

JODMVEJOH� ZPVS� USJN� DPWFS� BOE� DVTIJPO

OFFET� UP� CF� TFSWJDFE� JO� BOZ� XBZ
	JODMVEJOH� SFNPWBM� PS� MPPTFOJOH�UJHIU�
FOJOH�PG�TFBU�BUUBDINFOU�CPMUT

�UBLF�UIF
WFIJDMF� UP� BO� BVUIPSJ[FE� EFBMFS�� 0OMZ
NBOVGBDUVSFS�BQQSPWFE�TFBU�BDDFTTPSJFT
NBZ�CF�VTFE��*G�JU�JT�OFDFTTBSZ�UP�NPEJGZ
UIF� BJS� CBH� TZTUFN� GPS� QFSTPOT� XJUI
EJTBCJMJUJFT
� DPOUBDU� BO� BVUIPSJ[FE
EFBMFS�

�8"3/*/(��	$POUJOVFE
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5P� SFBE� EBUB� SFDPSEFE� CZ� BO� &%3
� TQFDJBM
FRVJQNFOU� JT� SFRVJSFE
� BOE� BDDFTT� UP� UIF
WFIJDMF�PS�UIF�&%3�JT�OFFEFE��*O�BEEJUJPO�UP
UIF�WFIJDMF�NBOVGBDUVSFS
�PUIFS�QBSUJFT
�TVDI
BT� MBX� FOGPSDFNFOU
� UIBU� IBWF� UIF� TQFDJBM
FRVJQNFOU
�DBO�SFBE�UIF�JOGPSNBUJPO�JG�UIFZ
IBWF�BDDFTT�UP�UIF�WFIJDMF�PS�UIF�&%3�

�$%( Ǝ�!/0.�%*0/ƎƎ
&WFSZPOF�JO�ZPVS�WFIJDMF�OFFET�UP�CF�CVDLMFE
VQ� BU� BMM� UJNFT
� JODMVEJOH� CBCJFT� BOE� DIJM�
ESFO��&WFSZ�TUBUF� JO�UIF�6OJUFE�4UBUFT
�BOE
FWFSZ�$BOBEJBO�QSPWJODF
�SFRVJSFT�UIBU�TNBMM
DIJMESFO� SJEF� JO� QSPQFS� SFTUSBJOU� TZTUFNT�
5IJT�JT�UIF�MBX
�BOE�ZPV�DBO�CF�QSPTFDVUFE
GPS�JHOPSJOH�JU�

$IJMESFO� ��� ZFBST� PS� ZPVOHFS� TIPVME� SJEF
QSPQFSMZ�CVDLMFE�VQ�JO�B�SFBS�TFBU
�JG�BWBJM�
BCMF��"DDPSEJOH�UP�DSBTI�TUBUJTUJDT
�DIJMESFO
BSF�TBGFS�XIFO�QSPQFSMZ�SFTUSBJOFE�JO�UIF�SFBS
TFBUT�SBUIFS�UIBO�JO�UIF�GSPOU�

5IFSF� BSF� EJGGFSFOU� TJ[FT� BOE� UZQFT� PG
SFTUSBJOUT�GPS�DIJMESFO�GSPN�OFXCPSO�TJ[F�UP
UIF� DIJME� BMNPTU� MBSHF�FOPVHI� GPS� BO� BEVMU
TBGFUZ� CFMU�� "MXBZT� DIFDL� UIF� DIJME� TFBU
0XOFS�T�.BOVBM�UP�NBLF�TVSF�ZPV�IBWF�UIF
DPSSFDU�TFBU�GPS�ZPVS�DIJME��$BSFGVMMZ�SFBE�BOE
GPMMPX� BMM� UIF� JOTUSVDUJPOT� BOE� XBSOJOHT� JO
UIF�DIJME�SFTUSBJOU�0XOFS�T�.BOVBM�BOE�PO�BMM
UIF�MBCFMT�BUUBDIFE�UP�UIF�DIJME�SFTUSBJOU�

#FGPSF� CVZJOH� BOZ� SFTUSBJOU� TZTUFN
� NBLF
TVSF� UIBU� JU� IBT� B� MBCFM� DFSUJGZJOH� UIBU� JU
NFFUT�BMM�BQQMJDBCMF�4BGFUZ� 4UBOEBSET��:PV
TIPVME�BMTP�NBLF�TVSF�UIBU�ZPV�DBO�JOTUBMM�JU
JO�UIF�WFIJDMF�XIFSF�ZPV�XJMM�VTF�JU�

/05&�

� 'PS�BEEJUJPOBM�JOGPSNBUJPO
�SFGFS�UP�IUUQ���
XXX�OIUTB�HPW�QBSFOUT�BOE�DBSFHJWFST� PS
DBMM���o���o���o����

� $BOBEJBO�SFTJEFOUT�TIPVME�SFGFS�UP�5SBOT�
QPSU�$BOBEB�T�XFCTJUF�GPS�BEEJUJPOBM�JOGPS�
NBUJPO�� IUUQ���XXX�UD�HD�DB�FOH�
NPUPSWFIJDMFTBGFUZ�TBGFESJWFST�DIJME�
TBGFUZ�JOEFY����IUN

�8"3/*/(�

*O� B� DPMMJTJPO
� BO� VOSFTUSBJOFE� DIJME� DBO
CFDPNF�B�QSPKFDUJMF�JOTJEF�UIF�WFIJDMF��5IF
GPSDF� SFRVJSFE� UP� IPME� FWFO� BO� JOGBOU� PO
ZPVS� MBQ� DPVME� CFDPNF� TP� HSFBU� UIBU� ZPV
DPVME� OPU� IPME� UIF� DIJME
� OP�NBUUFS� IPX
TUSPOH�ZPV�BSF��5IF�DIJME�BOE�PUIFST�DPVME
CF�CBEMZ�JOKVSFE�PS�LJMMFE��"OZ�DIJME�SJEJOH
JO� ZPVS� WFIJDMF� TIPVME� CF� JO� B� QSPQFS
SFTUSBJOU�GPS�UIF�DIJME�T�TJ[F�
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4VNNBSZ�0G�3FDPNNFOEBUJPOT�'PS�3FTUSBJOJOH�$IJMESFO�*O�7FIJDMFT

*OGBOU�"OE�$IJME�3FTUSBJOUT

4BGFUZ�FYQFSUT�SFDPNNFOE�UIBU�DIJMESFO�SJEF
SFBS�GBDJOH�JO�UIF�WFIJDMF�VOUJM�UIFZ�BSF�UXP
ZFBST�PME�PS�VOUJM�UIFZ�SFBDI�FJUIFS�UIF�IFJHIU
PS� XFJHIU� MJNJU� PG� UIFJS� SFBS�GBDJOH� DIJME
SFTUSBJOU��5XP�UZQFT�PG�DIJME�SFTUSBJOUT�DBO�CF
VTFE�SFBS�GBDJOH��JOGBOU�DBSSJFST�BOE�DPOWFSU�
JCMF�DIJME�TFBUT�

5IF�JOGBOU�DBSSJFS�JT�POMZ�VTFE�SFBS�GBDJOH�JO
UIF�WFIJDMF��*U�JT�SFDPNNFOEFE�GPS�DIJMESFO
GSPN� CJSUI� VOUJM� UIFZ� SFBDI� UIF� XFJHIU� PS
IFJHIU�MJNJU�PG�UIF�JOGBOU�DBSSJFS��$POWFSUJCMF
DIJME�TFBUT�DBO�CF�VTFE�FJUIFS�SFBS�GBDJOH�PS

GPSXBSE�GBDJOH� JO� UIF� WFIJDMF�� $POWFSUJCMF
DIJME�TFBUT�PGUFO�IBWF�B�IJHIFS�XFJHIU�MJNJU
JO� UIF� SFBS�GBDJOH� EJSFDUJPO� UIBO� JOGBOU
DBSSJFST�EP
�TP�UIFZ�DBO�CF�VTFE�SFBS�GBDJOH
CZ�DIJMESFO�XIP�IBWF�PVUHSPXO� UIFJS� JOGBOU
DBSSJFS� CVU� BSF� TUJMM� MFTT� UIBO� BU� MFBTU� UXP
ZFBST�PME��$IJMESFO�TIPVME�SFNBJO�SFBS�GBDJOH
VOUJM�UIFZ�SFBDI�UIF�IJHIFTU�XFJHIU�PS�IFJHIU
BMMPXFE�CZ�UIFJS�DPOWFSUJCMF�DIJME�TFBU�

$IJME�4J[F
�)FJHIU
�8FJHIU�0S�"HF 3FDPNNFOEFE�5ZQF�0G�$IJME�3FTUSBJOU
*OGBOUT�BOE�5PEEMFST $IJMESFO� XIP� BSF� UXP� ZFBST� PME� PS� ZPVOHFS� BOE� XIP

IBWF�OPU� SFBDIFE�UIF�IFJHIU�PS�XFJHIU� MJNJUT�PG�UIFJS
DIJME�SFTUSBJOU

&JUIFS� BO� *OGBOU� $BSSJFS� PS� B� $POWFSUJCMF� $IJME
3FTUSBJOU
�GBDJOH�SFBSXBSE�JO�B�SFBS�TFBU�PG�UIF�WFIJDMF

4NBMM�$IJMESFO $IJMESFO�XIP�BSF�BU� MFBTU� UXP�ZFBST� PME� PS�XIP�IBWF
PVUHSPXO�UIF�IFJHIU�PS�XFJHIU�MJNJU�PG�UIFJS�SFBS�GBDJOH
DIJME�SFTUSBJOU

'PSXBSE�'BDJOH� $IJME� 3FTUSBJOU� XJUI� B� GJWF�QPJOU
)BSOFTT
�GBDJOH�GPSXBSE�JO�B�SFBS�TFBU�PG�UIF�WFIJDMF

-BSHFS�$IJMESFO $IJMESFO�XIP�IBWF�PVUHSPXO�UIFJS�GPSXBSE�GBDJOH�DIJME
SFTUSBJOU
�CVU�BSF�UPP�TNBMM�UP�QSPQFSMZ�GJU�UIF�WFIJDMF�T
TFBU�CFMU

#FMU� 1PTJUJPOJOH� #PPTUFS� 4FBU� BOE� UIF� WFIJDMF� TFBU
CFMU
�TFBUFE�JO�B�SFBS�TFBU�PG�UIF�WFIJDMF

$IJMESFO�5PP�-BSHF�GPS�
$IJME�3FTUSBJOUT

$IJMESFO����ZFBST�PME�PS�ZPVOHFS
�XIP�IBWF�PVUHSPXO
UIF�IFJHIU�PS�XFJHIU�MJNJU�PG�UIFJS�CPPTUFS�TFBU

7FIJDMF�4FBU�#FMU
�TFBUFE�JO�B�SFBS�TFBU�PG�UIF�WFIJDMF

�8"3/*/(�

� /FWFS�QMBDF�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO� GSPOU� PG� BO� BJS� CBH�� "� EFQMPZJOH
QBTTFOHFS�GSPOU�BJS�CBH�DBO�DBVTF�EFBUI
PS� TFSJPVT� JOKVSZ� UP� B�DIJME����ZFBST�PS
ZPVOHFS
� JODMVEJOH� B� DIJME� JO� B
SFBS�GBDJOH�DIJME�SFTUSBJOU�

� /FWFS�JOTUBMM�B�SFBS�GBDJOH�DIJME�SFTUSBJOU
JO�UIF�GSPOU�TFBU�PG�B�WFIJDMF��0OMZ�VTF�B
SFBS�GBDJOH� DIJME� SFTUSBJOU� JO� UIF� SFBS
TFBU��*G�UIF�WFIJDMF�EPFT�OPU�IBWF�B�SFBS
TFBU
�EP�OPU�USBOTQPSU�B�SFBS�GBDJOH�DIJME
SFTUSBJOU�JO�UIBU�WFIJDMF�
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0MEFS�$IJMESFO�"OE�$IJME�3FTUSBJOUT�

$IJMESFO�XIP�BSF�UXP�ZFBST�PME�PS�XIP�IBWF
PVUHSPXO� UIFJS� SFBS�GBDJOH�DPOWFSUJCMF� DIJME
TFBU�DBO�SJEF� GPSXBSE�GBDJOH�JO� UIF�WFIJDMF�
'PSXBSE�GBDJOH� DIJME� TFBUT� BOE� DPOWFSUJCMF
DIJME�TFBUT�VTFE�JO�UIF�GPSXBSE�GBDJOH�EJSFD�
UJPO�BSF�GPS�DIJMESFO�XIP�BSF�PWFS�UXP�ZFBST
PME� PS� XIP� IBWF� PVUHSPXO� UIF� SFBS�GBDJOH
XFJHIU� PS� IFJHIU� MJNJU� PG� UIFJS� SFBS�GBDJOH
DPOWFSUJCMF� DIJME� TFBU�� $IJMESFO� TIPVME
SFNBJO�JO�B�GPSXBSE�GBDJOH�DIJME�TFBU�XJUI�B
IBSOFTT� GPS� BT� MPOH� BT� QPTTJCMF
� VQ� UP� UIF
IJHIFTU�XFJHIU�PS�IFJHIU�BMMPXFE�CZ�UIF�DIJME
TFBU�

"MM�DIJMESFO�XIPTF�XFJHIU�PS�IFJHIU�JT�BCPWF
UIF� GPSXBSE�GBDJOH� MJNJU� GPS� UIF� DIJME� TFBU
TIPVME� VTF� B� CFMU�QPTJUJPOJOH� CPPTUFS� TFBU
VOUJM�UIF�WFIJDMF�T�TFBU�CFMUT�GJU�QSPQFSMZ��*G
UIF�DIJME�DBOOPU�TJU�XJUI�LOFFT�CFOU�PWFS�UIF
WFIJDMF�T�TFBU�DVTIJPO�XIJMF�UIF�DIJME�T�CBDL
JT� BHBJOTU� UIF� TFBUCBDL
� UIFZ� TIPVME� VTF� B
CFMU�QPTJUJPOJOH�CPPTUFS�TFBU��5IF�DIJME�BOE
CFMU�QPTJUJPOJOH�CPPTUFS�TFBU�BSF�IFME�JO�UIF
WFIJDMF�CZ�UIF�TFBU�CFMU�

$IJMESFO�5PP�-BSHF�'PS�#PPTUFS�4FBUT�

$IJMESFO�XIP� BSF� MBSHF�FOPVHI� UP�XFBS� UIF
TIPVMEFS� CFMU� DPNGPSUBCMZ
� BOE� XIPTF� MFHT
BSF�MPOH�FOPVHI�UP�CFOE�PWFS�UIF�GSPOU�PG�UIF
TFBU�XIFO�UIFJS�CBDL�JT�BHBJOTU�UIF�TFBUCBDL

TIPVME�VTF�UIF�TFBU�CFMU�JO�B�SFBS�TFBU��6TF
UIJT�TJNQMF���TUFQ�UFTU�UP�EFDJEF�XIFUIFS�UIF
DIJME�DBO�VTF�UIF�WFIJDMF�T�TFBU�CFMU�BMPOF�

�� $BO�UIF�DIJME�TJU�BMM�UIF�XBZ�CBDL�BHBJOTU
UIF�CBDL�PG�UIF�WFIJDMF�TFBU 

�� %P� UIF� DIJME�T� LOFFT� CFOE� DPNGPSUBCMZ
PWFS�UIF�GSPOU�PG�UIF�WFIJDMF�TFBU�o�XIJMF
UIF�DIJME�JT�TUJMM�TJUUJOH�BMM�UIF�XBZ�CBDL 

�� %PFT�UIF�TIPVMEFS�CFMU�DSPTT�UIF�DIJME�T
TIPVMEFS�CFUXFFO�UIF�OFDL�BOE�BSN 

�� *T� UIF� MBQ� QBSU� PG� UIF� CFMU� BT� MPX� BT
QPTTJCMF
�UPVDIJOH�UIF�DIJME�T�UIJHIT�BOE
OPU�UIF�TUPNBDI 

�� $BO�UIF�DIJME�TUBZ�TFBUFE�MJLF�UIJT�GPS�UIF
XIPMF�USJQ 

*G�UIF�BOTXFS�UP�BOZ�PG�UIFTF�RVFTUJPOT�XBT
iOP
w� UIFO� UIF� DIJME� TUJMM� OFFET� UP� VTF� B
CPPTUFS� TFBU� JO� UIJT� WFIJDMF�� *G� UIF� DIJME� JT
VTJOH�UIF�MBQ�TIPVMEFS�CFMU
�DIFDL�TFBU�CFMU
GJU�QFSJPEJDBMMZ�BOE�NBLF�TVSF�UIF�TFBU�CFMU

�8"3/*/(�

� *NQSPQFS�JOTUBMMBUJPO�DBO�MFBE�UP�GBJMVSF
PG� BO� JOGBOU� PS� DIJME� SFTUSBJOU�� *U� DPVME
DPNF� MPPTF� JO� B� DPMMJTJPO�� 5IF� DIJME
DPVME�CF�CBEMZ�JOKVSFE�PS�LJMMFE��'PMMPX
UIF�DIJME�SFTUSBJOU�NBOVGBDUVSFS�T�EJSFD�
UJPOT�FYBDUMZ�XIFO�JOTUBMMJOH�BO�JOGBOU�PS
DIJME�SFTUSBJOU�

� "GUFS�B�DIJME�SFTUSBJOU�JT�JOTUBMMFE�JO�UIF
WFIJDMF
� EP� OPU� NPWF� UIF� WFIJDMF� TFBU
GPSXBSE� PS� SFBSXBSE� CFDBVTF� JU� DBO
MPPTFO� UIF� DIJME� SFTUSBJOU� BUUBDINFOUT�
3FNPWF� UIF� DIJME� SFTUSBJOU� CFGPSF
BEKVTUJOH� UIF� WFIJDMF� TFBU� QPTJUJPO�
8IFO� UIF� WFIJDMF� TFBU� IBT� CFFO
BEKVTUFE
�SFJOTUBMM�UIF�DIJME�SFTUSBJOU�

� 8IFO�ZPVS�DIJME�SFTUSBJOU�JT�OPU�JO�VTF

TFDVSF�JU�JO�UIF�WFIJDMF�XJUI�UIF�TFBU�CFMU
PS�-"5$)�BODIPSBHFT
�PS�SFNPWF�JU�GSPN
UIF�WFIJDMF��%P�OPU�MFBWF�JU�MPPTF�JO�UIF
WFIJDMF��*O�B�TVEEFO�TUPQ�PS�BDDJEFOU
�JU
DPVME�TUSJLF�UIF�PDDVQBOUT�PS�TFBUCBDLT
BOE�DBVTF�TFSJPVT�QFSTPOBM�JOKVSZ�
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CVDLMF� JT� MBUDIFE�� "� DIJME�T� TRVJSNJOH� PS
TMPVDIJOH�DBO�NPWF�UIF�CFMU�PVU�PG�QPTJUJPO�
*G� UIF� TIPVMEFS� CFMU� DPOUBDUT� UIF� GBDF� PS
OFDL
�NPWF�UIF�DIJME�DMPTFS�UP�UIF�DFOUFS�PG
UIF�WFIJDMF
�PS�VTF�B�CPPTUFS�TFBU�UP�QPTJUJPO
UIF�TFBU�CFMU�PO�UIF�DIJME�DPSSFDUMZ�

3FDPNNFOEBUJPOT�'PS�"UUBDIJOH�$IJME�3FTUSBJOUT�

�8"3/*/(�

/FWFS� BMMPX� B� DIJME� UP� QVU� UIF� TIPVMEFS
CFMU�VOEFS�BO�BSN�PS�CFIJOE�UIFJS�CBDL��*O
B�DSBTI
�UIF�TIPVMEFS�CFMU�XJMM�OPU�QSPUFDU�B
DIJME�QSPQFSMZ
�XIJDI�NBZ�SFTVMU�JO�TFSJPVT
JOKVSZ�PS�EFBUI��"�DIJME�NVTU�BMXBZT�XFBS
CPUI� UIF� MBQ�BOE�TIPVMEFS�QPSUJPOT�PG�UIF
TFBU�CFMU�DPSSFDUMZ�

3FTUSBJOU�5ZQF $PNCJOFE�8FJHIU�PG�UIF�$IJME�
��$IJME�3FTUSBJOU

6TF�"OZ�"UUBDINFOU�.FUIPE�4IPXO�8JUI�"O�i9w�#FMPX

-"5$)�o�-PXFS�
"ODIPST�0OMZ 4FBU�#FMU�0OMZ

-"5$)�o�-PXFS�
"ODIPST���5PQ�
5FUIFS�"ODIPS

4FBU�#FMU���5PQ�
5FUIFS�"ODIPS

3FBS�'BDJOH�$IJME�3FTUSBJOU 6Q�UP����MCT�	�����LH
 9 9
3FBS�'BDJOH�$IJME�3FTUSBJOU .PSF�UIBO����MCT�	�����LH
 9

'PSXBSE�'BDJOH�$IJME�3FTUSBJOU 6Q�UP����MCT�	�����LH
 9 9
'PSXBSE�'BDJOH�$IJME�3FTUSBJOU .PSF�UIBO����MCT�	�����LH
 9
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-PXFS�"ODIPST�"OE�5FUIFST�'PS�$)JMESFO�
	-"5$)
�3FTUSBJOU�4ZTUFN�

-"5$)�-BCFM

:PVS� WFIJDMF� JT� FRVJQQFE� XJUI� UIF� DIJME
SFTUSBJOU� BODIPSBHF� TZTUFN� DBMMFE� -"5$)

XIJDI�TUBOET�GPS�-PXFS�"ODIPST�BOE�5FUIFST
GPS� $)JMESFO�� 5IF�-"5$)� TZTUFN�IBT� UISFF
WFIJDMF� BODIPS� QPJOUT� GPS� JOTUBMMJOH
-"5$)�FRVJQQFE�DIJME�TFBUT��5IFSF�BSF�UXP
MPXFS�BODIPSBHFT�MPDBUFE�BU�UIF�CBDL�PG�UIF
TFBU� DVTIJPO� XIFSF� JU� NFFUT� UIF� TFBUCBDL
BOE�POF�UPQ�UFUIFS�BODIPSBHF�MPDBUFE�CFIJOE
UIF� TFBUJOH� QPTJUJPO�� 5IFTF� BODIPSBHFT� BSF
VTFE�UP�JOTUBMM�-"5$)�FRVJQQFE�DIJME�TFBUT

XJUIPVU�VTJOH�UIF�WFIJDMF�T�TFBU�CFMUT��4PNF
TFBUJOH� QPTJUJPOT� NBZ� IBWF� B� UPQ� UFUIFS
BODIPSBHF�CVU�OP�MPXFS�BODIPSBHFT��*O�UIFTF
TFBUJOH�QPTJUJPOT
�UIF�TFBU�CFMU�NVTU�CF�VTFE
XJUI�UIF�UPQ�UFUIFS�BODIPSBHF�UP�JOTUBMM� UIF
DIJME�SFTUSBJOU��1MFBTF�TFF�UIF�GPMMPXJOH�UBCMF
GPS�NPSF�JOGPSNBUJPO�

-"5$)�1PTJUJPOT�'PS�*OTUBMMJOH�$IJME�
3FTUSBJOUT�*O�5IJT�7FIJDMF

-"5$)�1PTJUJPOT�	5XP�%PPS�.PEFMT


-"5$)�1PTJUJPOT�	'PVS�%PPS�.PEFMT


���-PXFS�"ODIPSBHF�4ZNCPM�	��"ODIPS�
BHFT�1FS�4FBUJOH�1PTJUJPO


���5PQ�5FUIFS�"ODIPSBHF�4ZNCPM

���-PXFS�"ODIPSBHF�4ZNCPM�	��"ODIPS�
BHFT�1FS�4FBUJOH�1PTJUJPO


���5PQ�5FUIFS�"ODIPSBHF�4ZNCPM
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'SFRVFOUMZ�"TLFE�2VFTUJPOT�"CPVU�*OTUBMMJOH�$IJME�3FTUSBJOUT�8JUI�-"5$)
8IBU� JT� UIF� XFJHIU� MJNJU� 	DIJME�T� XFJHIU� �
XFJHIU� PG� UIF� DIJME� SFTUSBJOU
� GPS� VTJOH� UIF
-"5$)�BODIPSBHF�TZTUFN�UP�BUUBDI�UIF�DIJME
SFTUSBJOU 

���MCT�	�����LH
 6TF� UIF� -"5$)� BODIPSBHF� TZTUFN�VOUJM� UIF
DPNCJOFE�XFJHIU�PG� UIF�DIJME�BOE� UIF�DIJME
SFTUSBJOU� JT� ��� MCT� 	����� LH
�� 6TF� UIF� TFBU
CFMU�BOE�UFUIFS�BODIPS�JOTUFBE�PG�UIF�-"5$)
TZTUFN� PODF� UIF� DPNCJOFE� XFJHIU� JT� NPSF
UIBO����MCT�	�����LH
�

$BO�UIF�-"5$)�BODIPSBHFT�BOE�UIF�TFBU�CFMU
CF� VTFE� UPHFUIFS� UP� BUUBDI� B� SFBS�GBDJOH� PS
GPSXBSE�GBDJOH�DIJME�SFTUSBJOU 

/P %P�OPU� VTF� UIF� TFBU� CFMU�XIFO� ZPV� VTF� UIF
-"5$)� BODIPSBHF� TZTUFN� UP� BUUBDI� B
SFBS�GBDJOH�PS�GPSXBSE�GBDJOH�DIJME�SFTUSBJOU�
#PPTUFS�TFBUT�NBZ�CF�BUUBDIFE�UP�UIF�-"5$)
BODIPSBHFT� JG� BMMPXFE� CZ� UIF� CPPTUFS� TFBU
NBOVGBDUVSFS��4FF�ZPVS�CPPTUFS�TFBU�PXOFS�T
NBOVBM�GPS�NPSF�JOGPSNBUJPO�

$BO� B� DIJME� TFBU� CF� JOTUBMMFE� JO� UIF� DFOUFS
QPTJUJPO� VTJOH� UIF� JOOFS� -"5$)� MPXFS
BODIPSBHFT 

5XP�%PPS�.PEFMT�o�/P
'PVS�%PPS�.PEFMT�o�:FT

'PVS� %PPS� 0OMZ�� :PV� DBO� JOTUBMM� DIJME
SFTUSBJOUT�XJUI� GMFYJCMF� MPXFS� BODIPST� JO� UIF
DFOUFS� QPTJUJPO�� 5IF� JOOFS� BODIPSBHFT� BSF
���� JODIFT� 	��� NN
�BQBSU��%P�OPU� JOTUBMM
DIJME� SFTUSBJOUT� XJUI� SJHJE� MPXFS� BODIPST� JO
UIF�DFOUFS�QPTJUJPO�
4FF�i)FBE�3FTUSBJOUTw� JO�i(FUUJOH�5P�,OPX
:PVS�7FIJDMFw�GPS�GVSUIFS�JOGPSNBUJPO�
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/05&�
*G�UIF�GPMEJOH
�OPO�BEKVTUBCMF�IFBE�SFTUSBJOU
JOUFSGFSFT� XJUI� UIF� JOTUBMMBUJPO� PG� UIF� DIJME
SFTUSBJOU
� UIF� IFBE� SFTUSBJOU�NBZ� CF� GPMEFE
BOE� UIF� DIJME� TFBU� JOTUBMMFE� JO� GSPOU� PG� JU
	5XP�%PPS�.PEFMT
�

$BO�UXP�DIJME�SFTUSBJOUT�CF�BUUBDIFE�VTJOH�B
DPNNPO�MPXFS�-"5$)�BODIPSBHF 

/P /FWFS�iTIBSFw�B�-"5$)�BODIPSBHF�XJUI� UXP
PS� NPSF� DIJME� SFTUSBJOUT�� *G� UIF� DFOUFS
QPTJUJPO� EPFT� OPU� IBWF� EFEJDBUFE� -"5$)
MPXFS�BODIPSBHFT
�VTF�UIF�TFBU�CFMU�UP�JOTUBMM
B�DIJME�TFBU� JO�UIF�DFOUFS�QPTJUJPO�OFYU�UP�B
DIJME�TFBU�VTJOH�UIF�-"5$)�BODIPSBHFT�JO�BO
PVUCPBSE�QPTJUJPO�

$BO�UIF�SFBS�GBDJOH�DIJME�SFTUSBJOU�UPVDI�UIF
CBDL�PG�UIF�GSPOU�QBTTFOHFS�TFBU 

:FT 5IF� DIJME� TFBU� NBZ� UPVDI� UIF� CBDL� PG� UIF
GSPOU� QBTTFOHFS� TFBU� JG� UIF� DIJME� SFTUSBJOU
NBOVGBDUVSFS� BMTP� BMMPXT� DPOUBDU�� 4FF� ZPVS
DIJME� SFTUSBJOU� PXOFS�T� NBOVBM� GPS� NPSF
JOGPSNBUJPO�

$BO�UIF�SFBS�IFBE�SFTUSBJOUT�CF�SFNPWFE 5XP�%PPS�.PEFMT�o�/P
'PVS�%PPS�.PEFMT�o�:FT

5XP�%PPS�.PEFMT���/POF
'PVS�%PPS���5IF� DFOUFS� IFBE� SFTUSBJOU�DBO
CF� SFNPWFE� JG� JU� JOUFSGFSFT� XJUI� UIF
JOTUBMMBUJPO�PG�UIF�DIJME�SFTUSBJOU�
4FF�i)FBE�3FTUSBJOUTw� JO�i(FUUJOH�5P�,OPX
:PVS�7FIJDMFw�GPS�GVSUIFS�JOGPSNBUJPO�

'SFRVFOUMZ�"TLFE�2VFTUJPOT�"CPVU�*OTUBMMJOH�$IJME�3FTUSBJOUT�8JUI�-"5$)

�8"3/*/(�

"MXBZT�NBLF�TVSF�UIF�IFBE� SFTUSBJOU�JT� JO
JUT�VQSJHIU�QPTJUJPO�XIFO�UIF�TFBU�JT�UP�CF
VTFE�CZ�BO�PDDVQBOU�XIP�JT�OPU�JO�B�DIJME
SFTUSBJOU�� 4JUUJOH� JO� B� TFBU� XJUI� UIF� IFBE
SFTUSBJOU� JO� JUT� MPXFSFE� QPTJUJPO� DPVME
SFTVMU� JO� TFSJPVT� JOKVSZ� PS� EFBUI� JO� B
DPMMJTJPO�
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$BS�4FBU�8JUI�)FBE�3FTUSBJOU�'PMEFE

-PDBUJOH�5IF�-"5$)�"ODIPSBHFT�

�5IF�MPXFS�BODIPSBHFT�BSF�SPVOE�CBST�UIBU
BSF� GPVOE� BU� UIF� SFBS� PG� UIF� TFBU� DVTIJPO
XIFSF� JU�NFFUT� UIF�TFBUCBDL��5IFZ�BSF� KVTU
WJTJCMF�XIFO� ZPV� MFBO� JOUP� UIF� SFBS�TFBU� UP
JOTUBMM�UIF�DIJME�SFTUSBJOU��:PV�XJMM�FBTJMZ�GFFM
UIFN� JG� ZPV� SVO� ZPVS� GJOHFS� BMPOH� UIF� HBQ
CFUXFFO� UIF� TFBUCBDL� BOE� TFBU� DVTIJPO�� *G
ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� BODIPSBHF
TZNCPMT�PO�UIF�TFBUCBDL
�UIFZ�XJMM�CF�MPDBUFE
KVTU�BCPWF�UIF�MPXFS�BODIPSBHFT�

-"5$)�"ODIPSBHFT�	5XP�%PPS�.PEFMT


-"5$)�"ODIPSBHFT�	'PVS�%PPS�.PEFMT


����'PMEFE�)FBESFTU
����$IJME�3FTUSBJOU
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	$POUJOVFE


-PDBUJOH�5IF�6QQFS�5FUIFS�"ODIPSBHFT

5XP�%PPS�.PEFMT�

�5IFSF�BSF�UFUIFS�TUSBQ�BODIPSBHFT�CFIJOE
FBDI� SFBS� TFBUJOH� QPTJUJPO� MPDBUFE� PO� UIF
CBDL�PG�UIF�TFBU
�OFBS�UIF�GMPPS�

5FUIFS�4USBQ�"ODIPSBHFT�	5XP�%PPS�.PEFMT


'PVS�%PPS�.PEFMT�

5IFSF� BSF� UFUIFS� TUSBQ� BODIPSBHFT� CFIJOE
FBDI� SFBS� TFBUJOH� QPTJUJPO� MPDBUFE� PO� UIF
CBDL�PG�UIF�TFBU�

5FUIFS�4USBQ�"ODIPSBHFT�	'PVS�%PPS�.PEFMT


-"5$)�DPNQBUJCMF� DIJME� SFTUSBJOU� TZTUFNT
XJMM�CF�FRVJQQFE�XJUI�B�SJHJE�CBS�PS�B�GMFYJCMF
TUSBQ�PO�FBDI�TJEF��&BDI�XJMM�IBWF�B�IPPL�PS
DPOOFDUPS� UP�BUUBDI� UP� UIF� MPXFS�BODIPSBHF
BOE�B�XBZ� UP� UJHIUFO� UIF�DPOOFDUJPO�UP� UIF
BODIPSBHF�� 'PSXBSE�GBDJOH� DIJME� SFTUSBJOUT
BOE� TPNF� SFBS�GBDJOH� DIJME� SFTUSBJOUT� XJMM
BMTP� CF� FRVJQQFE� XJUI� B� UFUIFS� TUSBQ�� 5IF
UFUIFS�TUSBQ�XJMM�IBWF�B�IPPL�BU� UIF�FOE� UP
BUUBDI�UP�UIF�UPQ�UFUIFS�BODIPSBHF�BOE�B�XBZ
UP�UJHIUFO�UIF�TUSBQ�BGUFS�JU�JT�BUUBDIFE�UP�UIF
BODIPSBHF�

$FOUFS�4FBU�-"5$)

5XP�%PPS�.PEFMT�

'PVS�%PPS�.PEFMT�

%P�OPU�JOTUBMM�DIJME�SFTUSBJOUT�XJUI�SJHJE�MPXFS
BUUBDINFOUT� JO� UIF�DFOUFS�TFBUJOH�QPTJUJPO�
0OMZ�JOTUBMM�UIJT�UZQF�PG�DIJME�SFTUSBJOU�JO�UIF
PVUCPBSE� TFBUJOH� QPTJUJPOT�� $IJME� SFTUSBJOUT
XJUI�GMFYJCMF
�XFCCJOH�NPVOUFE�MPXFS�BUUBDI�
NFOUT� DBO� CF� JOTUBMMFE� JO� BOZ� SFBS� TFBUJOH
QPTJUJPO�

�8"3/*/(�

5IJT�WFIJDMF�EPFT�OPU�IBWF�B�DFOUFS�TFBUJOH
QPTJUJPO�� %P� OPU� VTF� UIF� DFOUFS� MPXFS
-"5$)�BODIPSBHFT�UP�JOTUBMM�B�DIJME�TFBU�JO
UIF�DFOUFS�PG�UIF�CBDL�TFBU�

�8"3/*/(�

/FWFS� VTF� UIF� TBNF� MPXFS� BODIPSBHF� UP
BUUBDI�NPSF�UIBO�POF�DIJME�SFTUSBJOU��*G�ZPV
BSF� JOTUBMMJOH� -"5$)�DPNQBUJCMF� DIJME
SFTUSBJOUT�OFYU�UP�FBDI�PUIFS
�ZPV�NVTU�VTF
UIF� TFBU� CFMU� GPS� UIF� DFOUFS� QPTJUJPO�� :PV
DBO�UIFO�VTF�FJUIFS�UIF�-"5$)�BODIPST�PS
UIF�WFIJDMF�T� TFBU�CFMU� GPS� JOTUBMMJOH� DIJME
TFBUT�JO�UIF�PVUCPBSE�QPTJUJPOT�
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"MXBZT� GPMMPX� UIF� EJSFDUJPOT� PG� UIF� DIJME
SFTUSBJOU� NBOVGBDUVSFS� XIFO� JOTUBMMJOH� ZPVS
DIJME�SFTUSBJOU��/PU�BMM�DIJME� SFTUSBJOU� TZTUFNT
XJMM�CF�JOTUBMMFE�BT�EFTDSJCFE�IFSF�

5P�*OTUBMM�"�-"5$)�$PNQBUJCMF�$IJME�
3FTUSBJOU

*G�UIF�TFMFDUFE�TFBUJOH�QPTJUJPO�IBT�B�4XJUDI�
BCMF�"VUPNBUJD�-PDLJOH�3FUSBDUPS�	"-3
�TFBU
CFMU
�TUPX�UIF�TFBU�CFMU
�GPMMPXJOH�UIF�JOTUSVD�
UJPOT�CFMPX��4FF�UIF�TFDUJPO�i*OTUBMMJOH�$IJME
3FTUSBJOUT� 6TJOH� UIF� 7FIJDMF� 4FBU� #FMUw� UP
DIFDL� XIBU� UZQF� PG� TFBU� CFMU� FBDI� TFBUJOH
QPTJUJPO�IBT�

�� -PPTFO�UIF�BEKVTUFST�PO�UIF�MPXFS�TUSBQT
BOE�PO�UIF�UFUIFS�TUSBQ�PG�UIF�DIJME�TFBU
TP� UIBU� ZPV� DBO�NPSF� FBTJMZ� BUUBDI� UIF
IPPLT� PS� DPOOFDUPST� UP� UIF� WFIJDMF
BODIPSBHFT�

�� 1MBDF� UIF� DIJME� TFBU� CFUXFFO� UIF� MPXFS
BODIPSBHFT�GPS�UIBU�TFBUJOH�QPTJUJPO��'PS
TPNF�TFDPOE�SPX�TFBUT
�ZPV�NBZ�OFFE�UP
SFDMJOF� UIF�TFBU�BOE� ��PS� SBJTF� UIF�IFBE
SFTUSBJOU�	JG�BEKVTUBCMF
�UP�HFU�B�CFUUFS�GJU�
*G�UIF�SFBS�TFBU�DBO�CF�NPWFE�GPSXBSE�BOE
SFBSXBSE�JO�UIF�WFIJDMF
�ZPV�NBZ�XJTI�UP
NPWF�JU�UP�JUT�SFBS�NPTU�QPTJUJPO�UP�NBLF
SPPN� GPS� UIF� DIJME� TFBU�� :PV� NBZ� BMTP
NPWF�UIF�GSPOU�TFBU�GPSXBSE�UP�BMMPX�NPSF
SPPN�GPS�UIF�DIJME�TFBU�

�� "UUBDI�UIF�MPXFS�IPPLT�PS�DPOOFDUPST�PG
UIF� DIJME� SFTUSBJOU� UP� UIF� MPXFS� BODIPS�
BHFT�JO�UIF�TFMFDUFE�TFBUJOH�QPTJUJPO�

�� *G�UIF�DIJME�SFTUSBJOU�IBT�B�UFUIFS�TUSBQ

DPOOFDU� JU� UP� UIF� UPQ� UFUIFS� BODIPSBHF�
4FF� UIF� TFDUJPO� i*OTUBMMJOH� $IJME
3FTUSBJOUT� 6TJOH� UIF� 5PQ� 5FUIFS
"ODIPSBHFw� GPS� EJSFDUJPOT� UP� BUUBDI� B
UFUIFS�BODIPS�

�� 5JHIUFO�BMM�PG�UIF�TUSBQT�BT�ZPV�QVTI�UIF
DIJME� SFTUSBJOU� SFBSXBSE� BOE� EPXOXBSE
JOUP�UIF�TFBU��3FNPWF�TMBDL�JO�UIF�TUSBQT
BDDPSEJOH�UP�UIF�DIJME�SFTUSBJOU�NBOVGBD�
UVSFS�T�JOTUSVDUJPOT�

�� 5FTU� UIBU� UIF�DIJME� SFTUSBJOU� JT� JOTUBMMFE
UJHIUMZ�CZ�QVMMJOH�CBDL�BOE� GPSUI�PO� UIF
DIJME�TFBU�BU�UIF�CFMU�QBUI��*U�TIPVME�OPU
NPWF�NPSF�UIBO�� JODI�	���� NN
�JO�BOZ
EJSFDUJPO�

)PX�5P�4UPX�"O�6OVTFE�4XJUDIBCMF�"-3�
	"-3
�4FBU�#FMU�

8IFO�VTJOH�UIF�-"5$)�BUUBDIJOH�TZTUFN�UP
JOTUBMM� B� DIJME� SFTUSBJOU
� TUPX� BMM� "-3� TFBU
CFMUT�UIBU�BSF�OPU�CFJOH�VTFE�CZ�PUIFS�PDDV�
QBOUT� PS� CFJOH� VTFE� UP� TFDVSF� DIJME
SFTUSBJOUT�� "O� VOVTFE� CFMU� DPVME� JOKVSF� B
DIJME�JG�UIFZ�QMBZ�XJUI�JU�BOE�BDDJEFOUBMMZ�MPDL
UIF� TFBU� CFMU� SFUSBDUPS�� #FGPSF� JOTUBMMJOH� B
DIJME� SFTUSBJOU� VTJOH� UIF� -"5$)� TZTUFN

CVDLMF� UIF� TFBU� CFMU� CFIJOE� UIF� DIJME
SFTUSBJOU�BOE�PVU�PG�UIF�DIJME�T�SFBDI��*G�UIF
CVDLMFE� TFBU� CFMU� JOUFSGFSFT� XJUI� UIF� DIJME
SFTUSBJOU� JOTUBMMBUJPO
� JOTUFBE� PG� CVDLMJOH� JU
CFIJOE�UIF�DIJME�SFTUSBJOU
�SPVUF�UIF�TFBU�CFMU
UISPVHI�UIF�DIJME�SFTUSBJOU�CFMU�QBUI�BOE�UIFO
CVDLMF�JU��%P�OPU�MPDL�UIF�TFBU�CFMU��3FNJOE
BMM�DIJMESFO�JO�UIF�WFIJDMF�UIBU�UIF�TFBU�CFMUT
BSF� OPU� UPZT� BOE� UIBU� UIFZ� TIPVME� OPU� QMBZ
XJUI�UIFN�

1MFBTF� SFGFS� UP� i*OTUBMMJOH� 5IF
-"5$)�$PNQBUJCMF� $IJME� 3FTUSBJOU
4ZTUFNw� GPS� UZQJDBM� JOTUBMMBUJPO
JOTUSVDUJPOT�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


*OTUBMMJOH�$IJME�3FTUSBJOUT�6TJOH�5IF�7FIJDMF�
4FBU�#FMU

$IJME� SFTUSBJOU� TZTUFNT� BSF� EFTJHOFE� UP� CF
TFDVSFE�JO�WFIJDMF�TFBUT�CZ�MBQ�CFMUT�PS�UIF
MBQ�CFMU�QPSUJPO�PG�B�MBQ�TIPVMEFS�CFMU�

5IF�TFBU�CFMUT�JO�UIF�QBTTFOHFS�TFBUJOH�QPTJ�
UJPOT�BSF�FRVJQQFE�XJUI�B�4XJUDIBCMF�"VUP�
NBUJD� -PDLJOH� 3FUSBDUPS� 	"-3
� UIBU� JT
EFTJHOFE�UP�LFFQ�UIF�MBQ�QPSUJPO�PG�UIF�TFBU
CFMU�UJHIU�BSPVOE�UIF�DIJME�SFTUSBJOU�TP�UIBU�JU
JT� OPU� OFDFTTBSZ� UP� VTF�B� MPDLJOH�DMJQ�� 5IF
"-3� SFUSBDUPS� DBO� CF� iTXJUDIFEw� JOUP� B
MPDLFE�NPEF� CZ� QVMMJOH� BMM� PG� UIF�XFCCJOH
PVU� PG� UIF� SFUSBDUPS� BOE� UIFO� MFUUJOH� UIF
XFCCJOH�SFUSBDU�CBDL�JOUP�UIF�SFUSBDUPS��*G�JU
JT�MPDLFE
�UIF�"-3�XJMM�NBLF�B�DMJDLJOH�OPJTF
XIJMF� UIF� XFCCJOH� JT� QVMMFE� CBDL� JOUP� UIF
SFUSBDUPS�

3FGFS� UP� UIF� i"VUPNBUJD� -PDLJOH� .PEFw
EFTDSJQUJPO� JO� i4XJUDIBCMF� "VUPNBUJD
-PDLJOH�3FUSBDUPST�	"-3
w�VOEFS�i0DDVQBOU
3FTUSBJOU� 4ZTUFNTw� GPS� BEEJUJPOBM� JOGPSNB�
UJPO�PO�"-3�

1MFBTF�TFF�UIF�UBCMF�CFMPX�BOE�UIF�GPMMPXJOH
TFDUJPOT�GPS�NPSF�JOGPSNBUJPO�

-BQ�4IPVMEFS�#FMU�4ZTUFNT�'PS�*OTUBMMJOH�
$IJME�3FTUSBJOUT�*O�5IJT�7FIJDMF

"VUPNBUJD�-PDLJOH�3FUSBDUPS�-PDBUJPOT�
	5XP�%PPS�.PEFMT


�8"3/*/(�

� *NQSPQFS�JOTUBMMBUJPO�PG�B�DIJME�SFTUSBJOU
UP� UIF� -"5$)� BODIPSBHFT� DBO� MFBE� UP
GBJMVSF�PG� UIF�SFTUSBJOU��5IF�DIJME�DPVME
CF� CBEMZ� JOKVSFE� PS� LJMMFE�� 'PMMPX� UIF
DIJME�SFTUSBJOU�NBOVGBDUVSFS�T�EJSFDUJPOT
FYBDUMZ�XIFO�JOTUBMMJOH�BO�JOGBOU�PS�DIJME
SFTUSBJOU�

� $IJME�SFTUSBJOU�BODIPSBHFT�BSF�EFTJHOFE
UP�XJUITUBOE�POMZ�UIPTF�MPBET�JNQPTFE�CZ
DPSSFDUMZ�GJUUFE� DIJME� SFTUSBJOUT�� 6OEFS
OP�DJSDVNTUBODFT�BSF�UIFZ�UP�CF�VTFE�GPS
BEVMU� TFBU� CFMUT
� IBSOFTTFT
� PS� GPS
BUUBDIJOH� PUIFS� JUFNT� PS� FRVJQNFOU� UP
UIF�WFIJDMF�

�8"3/*/(�

� *NQSPQFS� JOTUBMMBUJPO�PS� GBJMVSF� UP�QSPQ�
FSMZ�TFDVSF�B�DIJME�SFTUSBJOU�DBO�MFBE�UP
GBJMVSF�PG� UIF�SFTUSBJOU��5IF�DIJME�DPVME
CF�CBEMZ�JOKVSFE�PS�LJMMFE�

� 'PMMPX�UIF�DIJME�SFTUSBJOU�NBOVGBDUVSFS�T
EJSFDUJPOT� FYBDUMZ� XIFO� JOTUBMMJOH� BO
JOGBOU�PS�DIJME�SFTUSBJOU�

�8"3/*/(��	$POUJOVFE


"-3���4XJUDIBCMF�"VUPNBUJD� -PDLJOH�3F�
USBDUPS

�5PQ�5FUIFS�"ODIPSBHF�4ZNCPM
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"VUPNBUJD�-PDLJOH�3FUSBDUPS�-PDBUJPOT�
	'PVS�%PPS�.PEFMT


"-3���4XJUDIBCMF�"VUPNBUJD� -PDLJOH�3F�
USBDUPS

�5PQ�5FUIFS�"ODIPSBHF�4ZNCPM
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/05&�
*G�UIF�GPMEJOH
�OPO�BEKVTUBCMF�IFBE�SFTUSBJOU
JOUFSGFSFT� XJUI� UIF� JOTUBMMBUJPO� PG� UIF� DIJME
SFTUSBJOU
� UIF� IFBE� SFTUSBJOU�NBZ� CF� GPMEFE
BOE� UIF� DIJME� TFBU� JOTUBMMFE� JO� GSPOU� PG� JU
	5XP�%PPS�.PEFMT
�

'SFRVFOUMZ�"TLFE�2VFTUJPOT�"CPVU�*OTUBMMJOH�$IJME�3FTUSBJOUT�8JUI�4FBU�#FMUT
8IBU� JT� UIF� XFJHIU� MJNJU� 	DIJME�T� XFJHIU� �
XFJHIU� PG� UIF� DIJME� SFTUSBJOU
� GPS� VTJOH� UIF
5FUIFS�"ODIPS�XJUI�UIF�TFBU�CFMU�UP�BUUBDI�B
GPSXBSE�GBDJOH�DIJME�SFTUSBJOU 

8FJHIU�MJNJU�PG�UIF�$IJME�3FTUSBJOU "MXBZT�VTF�UIF�UFUIFS�BODIPS�XIFO�VTJOH�UIF
TFBU� CFMU� UP� JOTUBMM� B� GPSXBSE� GBDJOH� DIJME
SFTUSBJOU
� VQ� UP� UIF� SFDPNNFOEFE� XFJHIU
MJNJU�PG�UIF�DIJME�SFTUSBJOU�

$BO�UIF�SFBS�GBDJOH�DIJME�SFTUSBJOU�UPVDI�UIF
CBDL�PG�UIF�GSPOU�QBTTFOHFS�TFBU 

:FT $POUBDU� CFUXFFO� UIF� GSPOU� QBTTFOHFS� TFBU
BOE�UIF�DIJME�SFTUSBJOU�JT�BMMPXFE
�JG�UIF�DIJME
SFTUSBJOU�NBOVGBDUVSFS�BMTP�BMMPXT�DPOUBDU�

$BO�UIF�SFBS�IFBE�SFTUSBJOUT�CF�SFNPWFE 5XP�%PPS�.PEFMT�o�/P
'PVS�%PPS�.PEFMT�o�:FT

5XP�%PPS���/POF
'PVS�%PPS���5IF� DFOUFS� IFBE� SFTUSBJOU�DBO
CF� SFNPWFE� JG� JU� JOUFSGFSFT� XJUI� UIF
JOTUBMMBUJPO�PG�UIF�DIJME�SFTUSBJOU�
4FF�i)FBE�3FTUSBJOUTw� JO�i(FUUJOH�5P�,OPX
:PVS�7FIJDMFw�GPS�GVSUIFS�JOGPSNBUJPO�

$BO� UIF� CVDLMF� TUBML� CF� UXJTUFE� UP� UJHIUFO
UIF� TFBU� CFMU� BHBJOTU� UIF� CFMU� QBUI� PG� UIF
DIJME�SFTUSBJOU 

/P %P� OPU� UXJTU� UIF� CVDLMF� TUBML� JO� B� TFBUJOH
QPTJUJPO�XJUI�BO�"-3�SFUSBDUPS�

�8"3/*/(�

"MXBZT�NBLF�TVSF�UIF�IFBE� SFTUSBJOU�JT� JO
JUT�VQSJHIU�QPTJUJPO�XIFO�UIF�TFBU�JT�UP�CF
VTFE�CZ�BO�PDDVQBOU�XIP�JT�OPU�JO�B�DIJME
SFTUSBJOU�� 4JUUJOH� JO� B� TFBU� XJUI� UIF� IFBE
SFTUSBJOU� JO� JUT� MPXFSFE� QPTJUJPO� DPVME
SFTVMU� JO� TFSJPVT� JOKVSZ� PS� EFBUI� JO� B
DPMMJTJPO�
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$BS�4FBU�8JUI�)FBE�3FTUSBJOU�'PMEFE

*OTUBMMJOH�"�$IJME�3FTUSBJOU�8JUI�"�4XJUDIBCMF�
"VUPNBUJD�-PDLJOH�3FUSBDUPS�	"-3
��

$IJME� SFTUSBJOU� TZTUFNT� BSF� EFTJHOFE� UP� CF
TFDVSFE�JO�WFIJDMF�TFBUT�CZ�MBQ�CFMUT�PS�UIF
MBQ�CFMU�QPSUJPO�PG�B�MBQ�TIPVMEFS�CFMU�

�� 1MBDF�UIF�DIJME�TFBU�JO�UIF�DFOUFS�PG�UIF
TFBUJOH� QPTJUJPO�� 'PS� TPNF� TFDPOE� SPX
TFBUT
� ZPV�NBZ�OFFE�UP�SFDMJOF�UIF�TFBU
BOE�PS�SBJTF�UIF�IFBE�SFTUSBJOU�	JG�BEKVTU�
BCMF
�UP�HFU�B�CFUUFS�GJU��*G�UIF�SFBS�TFBU
DBO� CF�NPWFE� GPSXBSE� BOE� SFBSXBSE� JO
UIF�WFIJDMF
�ZPV�NBZ�XJTI�UP�NPWF�JU�UP�JUT
SFBS�NPTU�QPTJUJPO�UP�NBLF�SPPN�GPS�UIF
DIJME�TFBU��:PV�NBZ�BMTP�NPWF�UIF�GSPOU
TFBU�GPSXBSE�UP�BMMPX�NPSF�SPPN�GPS�UIF
DIJME�TFBU�

�� 1VMM� FOPVHI� PG� UIF� TFBU� CFMU� XFCCJOH
GSPN�UIF�SFUSBDUPS�UP�QBTT�JU�UISPVHI�UIF
CFMU� QBUI� PG� UIF� DIJME� SFTUSBJOU�� %P� OPU
UXJTU�UIF�CFMU�XFCCJOH�JO�UIF�CFMU�QBUI�

�� 4MJEF�UIF�MBUDI�QMBUF�JOUP�UIF�CVDLMF�VOUJM
ZPV�IFBS�B�iDMJDL�w

�� 1VMM� PO� UIF� XFCCJOH� UP� NBLF� UIF� MBQ
QPSUJPO�UJHIU�BHBJOTU�UIF�DIJME�TFBU�

�� 5P� MPDL� UIF�TFBU�CFMU
�QVMM�EPXO�PO� UIF
TIPVMEFS�QBSU�PG�UIF�CFMU�VOUJM�ZPV�IBWF
QVMMFE�BMM�UIF�TFBU�CFMU�XFCCJOH�PVU�PG�UIF
SFUSBDUPS�� 5IFO
� BMMPX� UIF� XFCCJOH� UP

SFUSBDU� CBDL� JOUP� UIF� SFUSBDUPS�� "T� UIF
XFCCJOH�SFUSBDUT
�ZPV�XJMM�IFBS�B�DMJDLJOH
TPVOE��5IJT�NFBOT�UIF�TFBU�CFMU�JT�OPX�JO
UIF�"VUPNBUJD�-PDLJOH�NPEF�

�� 5SZ� UP� QVMM� UIF� XFCCJOH� PVU� PG� UIF
SFUSBDUPS��*G� JU� JT�MPDLFE
�ZPV�TIPVME�OPU
CF� BCMF� UP�QVMM�PVU�BOZ�XFCCJOH�� *G� UIF
SFUSBDUPS�JT�OPU�MPDLFE
�SFQFBU�TUFQ���

�� 'JOBMMZ
�QVMM�VQ�PO�BOZ�FYDFTT�XFCCJOH�UP
UJHIUFO�UIF�MBQ�QPSUJPO�BSPVOE�UIF�DIJME
SFTUSBJOU� XIJMF� ZPV� QVTI� UIF� DIJME
SFTUSBJOU�SFBSXBSE�BOE�EPXOXBSE�JOUP�UIF
WFIJDMF�TFBU�

�� *G� UIF� DIJME� SFTUSBJOU� IBT� B� UPQ� UFUIFS
TUSBQ�BOE�UIF�TFBUJOH�QPTJUJPO�IBT�B�UPQ
UFUIFS� BODIPSBHF
� DPOOFDU� UIF� UFUIFS
TUSBQ� UP� UIF� BODIPSBHF� BOE� UJHIUFO� UIF
UFUIFS�TUSBQ��4FF�UIF�TFDUJPO�i*OTUBMMJOH
$IJME� 3FTUSBJOUT� 6TJOH� UIF� 5PQ� 5FUIFS
"ODIPSBHFw� GPS� EJSFDUJPOT� UP� BUUBDI� B
UFUIFS�BODIPS�

�� 5FTU� UIBU� UIF�DIJME� SFTUSBJOU� JT� JOTUBMMFE
UJHIUMZ�CZ�QVMMJOH�CBDL�BOE� GPSUI�PO� UIF
DIJME�TFBU�BU�UIF�CFMU�QBUI��*U�TIPVME�OPU
NPWF�NPSF�UIBO�� JODI�	���� NN
�JO�BOZ
EJSFDUJPO�

"OZ�TFBU�CFMU�TZTUFN�XJMM�MPPTFO�XJUI�UJNF
�TP
DIFDL�UIF�CFMU�PDDBTJPOBMMZ
�BOE�QVMM�JU�UJHIU
JG�OFDFTTBSZ�

����'PMEFE�)FBESFTU
����$IJME�3FTUSBJOU

�8"3/*/(�

� *NQSPQFS� JOTUBMMBUJPO�PS� GBJMVSF� UP�QSPQ�
FSMZ�TFDVSF�B�DIJME�SFTUSBJOU�DBO�MFBE�UP
GBJMVSF�PG� UIF�SFTUSBJOU��5IF�DIJME�DPVME
CF�CBEMZ�JOKVSFE�PS�LJMMFE�

� 'PMMPX�UIF�DIJME�SFTUSBJOU�NBOVGBDUVSFS�T
EJSFDUJPOT� FYBDUMZ� XIFO� JOTUBMMJOH� BO
JOGBOU�PS�DIJME�SFTUSBJOU�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


*OTUBMMJOH�$IJME�3FTUSBJOUT�6TJOH�5IF�5PQ�
5FUIFS�"ODIPSBHF

�� -PPL�CFIJOE� UIF�TFBUJOH�QPTJUJPO�XIFSF
ZPV�QMBO� UP� JOTUBMM�UIF�DIJME�SFTUSBJOU�UP
GJOE�UIF�UFUIFS�BODIPSBHF��:PV�NBZ�OFFE
UP�NPWF�UIF�TFBU�GPSXBSE�UP�QSPWJEF�CFUUFS
BDDFTT�UP�UIF�UFUIFS�BODIPSBHF��*G�UIFSF�JT
OP�UPQ�UFUIFS�BODIPSBHF�GPS�UIBU�TFBUJOH

QPTJUJPO
� NPWF� UIF� DIJME� SFTUSBJOU� UP
BOPUIFS�QPTJUJPO� JO� UIF�WFIJDMF� JG�POF�JT
BWBJMBCMF�

�� 3PVUF� UIF� UFUIFS� TUSBQ� UP� QSPWJEF� UIF
NPTU� EJSFDU� QBUI� GPS� UIF� TUSBQ� CFUXFFO
UIF� BODIPS� BOE� UIF� DIJME� TFBU�� *G� ZPVS
WFIJDMF�JT�FRVJQQFE�XJUI�BEKVTUBCMF�SFBS
IFBE�SFTUSBJOUT
�SBJTF�UIF�IFBE�SFTUSBJOU

BOE� XIFSF� QPTTJCMF
� SPVUF� UIF� UFUIFS
TUSBQ� VOEFS� UIF� IFBE� SFTUSBJOU� BOE
CFUXFFO� UIF� UXP� QPTUT�� *G� OPU� QPTTJCMF

MPXFS� UIF� IFBE� SFTUSBJOU� BOE� QBTT� UIF
UFUIFS�TUSBQ�BSPVOE�UIF�PVUCPBSE�TJEF�PG
UIF�IFBE�SFTUSBJOU�

5FUIFS�4USBQ�.PVOUJOH�	5XP�%PPS�.PEFMT


5FUIFS�4USBQ�.PVOUJOH�	'PVS�%PPS�.PEFMT�8JUI�
$FOUFS�"SNSFTU


�� "UUBDI�UIF�UFUIFS�TUSBQ�IPPL�PG�UIF�DIJME
SFTUSBJOU� UP� UIF� UPQ� UFUIFS�BODIPSBHF�BT
TIPXO�JO�UIF�EJBHSBN�

�� 3FNPWF� TMBDL� JO� UIF� UFUIFS� TUSBQ
BDDPSEJOH�UP�UIF�DIJME�SFTUSBJOU�NBOVGBD�
UVSFS�T�JOTUSVDUJPOT�

�8"3/*/(�

%P� OPU� BUUBDI� B� UFUIFS� TUSBQ� GPS� B
SFBS�GBDJOH�DBS�TFBU�UP�BOZ�MPDBUJPO�JO�GSPOU
PG�UIF�DBS�TFBU
�JODMVEJOH�UIF�TFBU�GSBNF�PS
B�UFUIFS�BODIPSBHF��0OMZ�BUUBDI�UIF�UFUIFS
TUSBQ�PG�B�SFBS�GBDJOH�DBS�TFBU�UP�UIF�UFUIFS
BODIPSBHF�UIBU�JT�BQQSPWFE�GPS�UIBU�TFBUJOH
QPTJUJPO
� MPDBUFE� CFIJOE� UIF� UPQ� PG� UIF
WFIJDMF� TFBU�� 4FF� UIF� TFDUJPO� i-PXFS
"ODIPST�BOE�5FUIFST�GPS�$)JMESFO�	-"5$)

3FTUSBJOU� 4ZTUFNw� GPS� UIF� MPDBUJPO� PG
BQQSPWFE� UFUIFS� BODIPSBHFT� JO� ZPVS
WFIJDMF�

� �8"3/*/(�

� "O� JODPSSFDUMZ� BODIPSFE� UFUIFS� TUSBQ
DPVME�MFBE�UP�JODSFBTFE�IFBE�NPUJPO�BOE
QPTTJCMF�JOKVSZ�UP�UIF�DIJME��6TF�POMZ�UIF
BODIPSBHF� QPTJUJPO� EJSFDUMZ� CFIJOE� UIF
DIJME�TFBU�UP�TFDVSF�B�DIJME�SFTUSBJOU�UPQ
UFUIFS�TUSBQ�
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	$POUJOVFE


$FOUFS�5FUIFS�"UUBDINFOU���'PVS�%PPS�
8JUIPVU�$FOUFS�"SNSFTU

�� *G�BEKVTUBCMF
�MPXFS�UIF�BEKVTUBCMF�DFOUFS
IFBE�SFTUSBJOU�UP�UIF�GVMM�EPXO�QPTJUJPO�

�� 3PVUF�UIF�UFUIFS�TUSBQ�PWFS�UIF�TFBUCBDL
BOE�IFBE�SFTUSBJOU�

5FUIFS�4USBQ�.PVOUJOH�	'PVS�%PPS�.PEFMT�8JUI�
PVU�$FOUFS�"SNSFTU


�� "UUBDI�UIF�UFUIFS�TUSBQ�IPPL�PG�UIF�DIJME
SFTUSBJOU� UP� UIF� DFOUFS� UFUIFS�BODIPSBHF
MPDBUFE�PO�UIF�CBDL�PG�UIF�TFBU�

�� 3FNPWF� TMBDL� JO� UIF� UFUIFS� TUSBQ
BDDPSEJOH�UP�UIF�DIJME�SFTUSBJOU�NBOVGBD�
UVSFS�T�JOTUSVDUJPOT�

�.�*/,+.0%*#Ǝ�!0/ƎƎƎ
"JS� #BHT� EFQMPZJOH� JO� UIF� GSPOU� TFBU� DPVME
IBSN� ZPVS�QFU��"O� VOSFTUSBJOFE� QFU�XJMM�CF
UISPXO�BCPVU�BOE�QPTTJCMZ�JOKVSFE
�PS�JOKVSF
B� QBTTFOHFS� EVSJOH� QBOJD� CSBLJOH� PS� JO� B
DPMMJTJPO�

1FUT�TIPVME�CF�SFTUSBJOFE�JO�UIF�SFBS�TFBU�	JG
FRVJQQFE
� JO� QFU� IBSOFTTFT� PS� QFU� DBSSJFST
UIBU�BSF�TFDVSFE�CZ�TFBU�CFMUT�

������Ǝ�
��ƎƎƎ
�.�*/,+.0%*#Ǝ��//!*#!./
/&7&3�53"/41035�1"44&/(&34�*/�5)&
$"3(0�"3&"�

�4$�1/0Ǝ��/ƎƎƎƎ

� *G� ZPVS� WFIJDMF� JT� FRVJQQFE�XJUI� B�TQMJU
SFBS� TFBU
� NBLF� TVSF� UIF� UFUIFS� TUSBQ
EPFT�OPU�TMJQ� JOUP� UIF�PQFOJOH�CFUXFFO
UIF�TFBUCBDLT�BT�ZPV�SFNPWF�TMBDL�JO�UIF
TUSBQ�

�8"3/*/(��	$POUJOVFE
 �8"3/*/(�

� %P�OPU�MFBWF�DIJMESFO�PS�BOJNBMT�JOTJEF
QBSLFE�WFIJDMFT� JO�IPU�XFBUIFS��*OUFSJPS
IFBU�CVJME�VQ�NBZ�DBVTF�TFSJPVT�JOKVSZ�PS
EFBUI�

� *U� JT� FYUSFNFMZ� EBOHFSPVT� UP� SJEF� JO� B
DBSHP�BSFB
�JOTJEF�PS�PVUTJEF�PG�B�WFIJDMF�
*O� B� DPMMJTJPO
� QFPQMF� SJEJOH� JO� UIFTF
BSFBT� BSF� NPSF� MJLFMZ� UP� CF� TFSJPVTMZ
JOKVSFE�PS�LJMMFE�

� %P�OPU�BMMPX�QFPQMF�UP�SJEF�JO�BOZ�BSFB�PG
ZPVS� WFIJDMF� UIBU� JT� OPU� FRVJQQFE� XJUI
TFBUT�BOE�TFBU�CFMUT�

� #F�TVSF�FWFSZPOF�JO�ZPVS�WFIJDMF�JT�JO�B
TFBU�BOE�VTJOH�B�TFBU�CFMU�QSPQFSMZ�

�8"3/*/(�

&YIBVTU� HBTFT� DBO� JOKVSF� PS� LJMM�� 5IFZ
DPOUBJO� DBSCPO� NPOPYJEF� 	$0

� XIJDI� JT
DPMPSMFTT� BOE� PEPSMFTT�� #SFBUIJOH� JU� DBO
NBLF�ZPV�VODPOTDJPVT�BOE�DBO�FWFOUVBMMZ
QPJTPO�ZPV��5P�BWPJE�CSFBUIJOH�	$0

�GPMMPX
UIFTF�TBGFUZ�UJQT�
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5IF�CFTU�QSPUFDUJPO�BHBJOTU�DBSCPO�NPOPYJEF
FOUSZ� JOUP� UIF� WFIJDMF� CPEZ� JT� B� QSPQFSMZ
NBJOUBJOFE�FOHJOF�FYIBVTU�TZTUFN�

8IFOFWFS�B�DIBOHF�JT�OPUJDFE�JO�UIF�TPVOE�PG
UIF�FYIBVTU�TZTUFN
�XIFO�FYIBVTU�GVNFT�DBO
CF�EFUFDUFE�JOTJEF�UIF�WFIJDMF
�PS�XIFO�UIF
VOEFSTJEF�PS�SFBS�PG�UIF�WFIJDMF�JT�EBNBHFE

IBWF� B� DPNQFUFOU� NFDIBOJD� JOTQFDU� UIF
DPNQMFUF�FYIBVTU�TZTUFN�BOE�BEKBDFOU�CPEZ
BSFBT� GPS�CSPLFO
�EBNBHFE
�EFUFSJPSBUFE
�PS
NJTQPTJUJPOFE� QBSUT�� 0QFO� TFBNT� PS� MPPTF

DPOOFDUJPOT�DPVME�QFSNJU�FYIBVTU�GVNFT�UP
TFFQ� JOUP� UIF� QBTTFOHFS� DPNQBSUNFOU�� *O
BEEJUJPO
� JOTQFDU� UIF� FYIBVTU� TZTUFN� FBDI
UJNF�UIF�WFIJDMF�JT�SBJTFE�GPS�MVCSJDBUJPO�PS�PJM
DIBOHF��3FQMBDF�BT�SFRVJSFE�

��"!05Ǝ�$!�'/Ǝ�+1Ǝ�$+1( Ǝ��'!Ǝ
*/% !Ǝ
�$!Ǝ�!$%�(!Ǝ

4FBU�#FMUT��

*OTQFDU� UIF� TFBU� CFMU� TZTUFN� QFSJPEJDBMMZ

DIFDLJOH� GPS� DVUT
� GSBZT
� BOE� MPPTF� QBSUT�
%BNBHFE� QBSUT� NVTU� CF� SFQMBDFE� JNNFEJ�
BUFMZ�� %P� OPU� EJTBTTFNCMF� PS� NPEJGZ� UIF
TZTUFN�

'SPOU�TFBU�CFMU�BTTFNCMJFT�NVTU�CF�SFQMBDFE
BGUFS�B� DPMMJTJPO��3FBS� TFBU� CFMU� BTTFNCMJFT
NVTU� CF� SFQMBDFE� BGUFS� B� DPMMJTJPO� JG� UIFZ
IBWF�CFFO�EBNBHFE�	J�F�
�CFOU�SFUSBDUPS
�UPSO
XFCCJOH
� FUD�
�� *G� UIFSF� JT� BOZ� RVFTUJPO
SFHBSEJOH� TFBU� CFMU� PS� SFUSBDUPS� DPOEJUJPO

SFQMBDF�UIF�TFBU�CFMU�

"JS�#BH�8BSOJOH�-JHIU��

5IF�"JS�#BH�XBSOJOH�MJHIU� �XJMM�UVSO�PO�GPS
GPVS�UP�FJHIU�TFDPOET�BT�B�CVMC�DIFDL�XIFO
UIF�JHOJUJPO�TXJUDI�JT�GJSTU�UVSOFE�UP�0/�36/�
*G� UIF� MJHIU�JT�FJUIFS�OPU�PO�EVSJOH�TUBSUJOH

TUBZT�PO
�PS�UVSOT�PO�XIJMF�ESJWJOH
�IBWF�UIF

TZTUFN�JOTQFDUFE�BU�BO�BVUIPSJ[FE�EFBMFS�BT
TPPO�BT�QPTTJCMF��"GUFS�UIF�CVMC�DIFDL
�UIJT
MJHIU�XJMM�JMMVNJOBUF�XJUI�B�TJOHMF�DIJNF�XIFO
B� GBVMU� XJUI� UIF� "JS� #BH� 4ZTUFN� IBT� CFFO
EFUFDUFE�� *U� XJMM� TUBZ� PO� VOUJM� UIF� GBVMU� JT
SFNPWFE��*G�UIF�MJHIU�DPNFT�PO�JOUFSNJUUFOUMZ
PS�SFNBJOT�PO�XIJMF�ESJWJOH
�IBWF�BO�BVUIP�
SJ[FE�EFBMFS�TFSWJDF�UIF�WFIJDMF�JNNFEJBUFMZ�

3FGFS� UP� i0DDVQBOU� 3FTUSBJOU� 4ZTUFNTw� JO
i4BGFUZw�GPS�GVSUIFS�JOGPSNBUJPO�

%FGSPTUFS��

$IFDL� PQFSBUJPO� CZ� TFMFDUJOH� UIF� EFGSPTU
NPEF�BOE�QMBDF�UIF�CMPXFS�DPOUSPM�PO�IJHI
TQFFE�� :PV� TIPVME� CF� BCMF� UP� GFFM� UIF� BJS
EJSFDUFE� BHBJOTU� UIF� XJOETIJFME�� 4FF� BO
BVUIPSJ[FE�EFBMFS�GPS�TFSWJDF�JG�ZPVS�EFGSPTUFS
JT�JOPQFSBCMF�

'MPPS�.BU�4BGFUZ�*OGPSNBUJPO

"MXBZT� VTF� GMPPS�NBUT� EFTJHOFE� UP� GJU� ZPVS
WFIJDMF��0OMZ�VTF�B� GMPPS�NBU� UIBU�EPFT�OPU
JOUFSGFSF�XJUI� UIF� PQFSBUJPO� PG� UIF� BDDFMFS�
BUPS
�CSBLF�PS�DMVUDI�QFEBMT��0OMZ�VTF�B�GMPPS
NBU�UIBU�JT�TFDVSFMZ�BUUBDIFE�VTJOH�UIF�GMPPS
NBU�GBTUFOFST�TP�JU�DBOOPU�TMJQ�PVU�PG�QPTJUJPO
BOE� JOUFSGFSF�XJUI� UIF�BDDFMFSBUPS
�CSBLF�PS
DMVUDI�QFEBMT�PS�JNQBJS�TBGF�PQFSBUJPO�PG�ZPVS
WFIJDMF�JO�PUIFS�XBZT�

� %P�OPU�SVO�UIF�FOHJOF�JO�B�DMPTFE�HBSBHF
PS� JO� DPOGJOFE� BSFBT� BOZ� MPOHFS� UIBO
OFFEFE�UP�NPWF�ZPVS�WFIJDMF�JO�PS�PVU�PG
UIF�BSFB�

� *G� ZPV� BSF� SFRVJSFE� UP� ESJWF� XJUI� UIF
USVOL�MJGUHBUF�SFBS�EPPST�PQFO
�NBLF�TVSF
UIBU� BMM� XJOEPXT� BSF� DMPTFE� BOE� UIF
DMJNBUF�DPOUSPM�#-08&3�TXJUDI�JT�TFU�BU
IJHI�TQFFE��%0�/05�VTF� UIF� SFDJSDVMB�
UJPO�NPEF�

� *G�JU�JT�OFDFTTBSZ�UP�TJU�JO�B�QBSLFE�WFIJDMF
XJUI� UIF� FOHJOF� SVOOJOH
� BEKVTU� ZPVS
IFBUJOH� PS� DPPMJOH� DPOUSPMT� UP� GPSDF
PVUTJEF� BJS� JOUP� UIF� WFIJDMF�� 4FU� UIF
CMPXFS�BU�IJHI�TQFFE�

�8"3/*/(��	$POUJOVFE
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	$POUJOVFE


�!.%+ %�Ǝ��"!05Ǝ�$!�'/Ǝ�+1Ǝ�$+1( Ǝ��'!Ǝ
�10/% !Ǝ�$!Ǝ�!$%�(!

5JSFT�

&YBNJOF� UJSFT� GPS� FYDFTTJWF� USFBE�XFBS� BOE
VOFWFO� XFBS� QBUUFSOT�� $IFDL� GPS� TUPOFT

OBJMT
� HMBTT
� PS� PUIFS� PCKFDUT� MPEHFE� JO� UIF
USFBE�PS�TJEFXBMM��*OTQFDU�UIF�USFBE�GPS�DVUT
BOE� DSBDLT�� *OTQFDU� TJEFXBMMT� GPS� DVUT

DSBDLT
�BOE�CVMHFT��$IFDL�UIF�XIFFM�OVUT�GPS
UJHIUOFTT��$IFDL� UIF� UJSFT�	JODMVEJOH�TQBSF

GPS�QSPQFS�DPME�JOGMBUJPO�QSFTTVSF�

�8"3/*/(�

"O�JNQSPQFSMZ�BUUBDIFE
�EBNBHFE
�GPMEFE

PS�TUBDLFE�GMPPS�NBU
�PS�EBNBHFE�GMPPS�NBU
GBTUFOFST� NBZ� DBVTF� ZPVS� GMPPS� NBU� UP
JOUFSGFSF� XJUI� UIF� BDDFMFSBUPS
� CSBLF
� PS
DMVUDI�QFEBMT�BOE�DBVTF�B�MPTT�PG�WFIJDMF
DPOUSPM�� 5P� QSFWFOU� 4&3*064� */+63:� PS
%&"5)�

� "-8":4� TFDVSFMZ� BUUBDI� � ZPVS� GMPPS
NBU� VTJOH� UIF� GMPPS� NBU� GBTUFOFST�� %0
/05�JOTUBMM�ZPVS�GMPPS�NBU�VQTJEF�EPXO
PS�UVSO�ZPVS�GMPPS�NBU�PWFS��-JHIUMZ�QVMM�UP
DPOGJSN�NBU� JT� TFDVSFE� VTJOH� UIF� GMPPS
NBU�GBTUFOFST�PO�B�SFHVMBS�CBTJT�

� "-8":4� 3&.07&� 5)&� &9*45*/(
'-003� ."5� '30.� 5)&� 7&)*$-&�
CFGPSF� JOTUBMMJOH� BOZ� PUIFS� GMPPS� NBU�
/&7&3� JOTUBMM� PS� TUBDL� BO� BEEJUJPOBM
GMPPS�NBU�PO�UPQ�PG�BO�FYJTUJOH�GMPPS�NBU�

� 0/-:� JOTUBMM� GMPPS�NBUT� EFTJHOFE� UP� GJU
ZPVS�WFIJDMF��/&7&3� JOTUBMM�B�GMPPS�NBU
UIBU� DBOOPU� CF� QSPQFSMZ� BUUBDIFE� BOE
TFDVSFE� UP� ZPVS� WFIJDMF�� *G� B� GMPPS�NBU
OFFET� UP� CF� SFQMBDFE
� POMZ� VTF� B� '$"
BQQSPWFE�GMPPS�NBU�GPS�UIF�TQFDJGJD�NBLF

NPEFM
�BOE�ZFBS�PG�ZPVS�WFIJDMF�

� 0/-:�VTF�UIF�ESJWFS�T�TJEF�GMPPS�NBU�PO
UIF�ESJWFS�T�TJEF�GMPPS�BSFB��5P�DIFDL�GPS
JOUFSGFSFODF
� XJUI� UIF� WFIJDMF� QSPQFSMZ
QBSLFE�XJUI�UIF�FOHJOF�PGG
�GVMMZ�EFQSFTT
UIF� BDDFMFSBUPS
� UIF� CSBLF
� BOE� UIF
DMVUDI� QFEBM� 	JG� QSFTFOU
� UP� DIFDL� GPS
JOUFSGFSFODF��*G�ZPVS�GMPPS�NBU�JOUFSGFSFT
XJUI�UIF�PQFSBUJPO�PG�BOZ�QFEBM
�PS�JT�OPU
TFDVSF�UP�UIF�GMPPS
�SFNPWF�UIF�GMPPS�NBU
GSPN�UIF�WFIJDMF�BOE�QMBDF�UIF�GMPPS�NBU
JO�ZPVS�USVOL�

� 0/-:�VTF�UIF�QBTTFOHFS�T�TJEF�GMPPS�NBU
PO�UIF�QBTTFOHFS�T�TJEF�GMPPS�BSFB�

� "-8":4�NBLF�TVSF�PCKFDUT� DBOOPU� GBMM
PS� TMJEF�JOUP� UIF�ESJWFS�T�TJEF� GMPPS�BSFB
XIFO�UIF�WFIJDMF�JT�NPWJOH��0CKFDUT�DBO
CFDPNF� USBQQFE� VOEFS� BDDFMFSBUPS

CSBLF
�PS�DMVUDI�QFEBMT�BOE�DPVME�DBVTF
B�MPTT�PG�WFIJDMF�DPOUSPM�

� /&7&3�QMBDF�BOZ�PCKFDUT�VOEFS�UIF�GMPPS
NBU� 	F�H�
� UPXFMT
� LFZT
� FUD�
�� 5IFTF
PCKFDUT�DPVME�DIBOHF�UIF�QPTJUJPO�PG�UIF
GMPPS� NBU� BOE� NBZ� DBVTF� JOUFSGFSFODF
XJUI� UIF� BDDFMFSBUPS
� CSBLF
� PS� DMVUDI
QFEBMT�

�8"3/*/(��	$POUJOVFE


� *G� UIF�WFIJDMF�DBSQFU�IBT�CFFO� SFNPWFE
BOE� SF�JOTUBMMFE
�BMXBZT�QSPQFSMZ�BUUBDI
DBSQFU� UP� UIF� GMPPS� BOE� DIFDL� UIF� GMPPS
NBU� GBTUFOFST�BSF�TFDVSF� UP� UIF�WFIJDMF
DBSQFU�� 'VMMZ� EFQSFTT� FBDI� QFEBM� UP
DIFDL�GPS�JOUFSGFSFODF�XJUI�UIF�BDDFMFS�
BUPS
� CSBLF
� PS� DMVUDI� QFEBMT� UIFO
SF�JOTUBMM�UIF�GMPPS�NBUT�

� *U�JT�SFDPNNFOEFE�UP�POMZ�VTF�NJME�TPBQ
BOE�XBUFS�UP�DMFBO�ZPVS�GMPPS�NBUT��"GUFS
DMFBOJOH
� BMXBZT� DIFDL� ZPVS� GMPPS� NBU
IBT� CFFO� QSPQFSMZ� JOTUBMMFE� BOE� JT
TFDVSFE� UP� ZPVS� WFIJDMF� VTJOH� UIF� GMPPS
NBU�GBTUFOFST�CZ�MJHIUMZ�QVMMJOH�NBU�

�8"3/*/(��	$POUJOVFE
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-JHIUT����

)BWF� TPNFPOF� PCTFSWF� UIF� PQFSBUJPO� PG
CSBLF� MJHIUT� BOE� FYUFSJPS� MJHIUT� XIJMF� ZPV
XPSL�UIF�DPOUSPMT��$IFDL�UVSO�TJHOBM�BOE�IJHI
CFBN� JOEJDBUPS� MJHIUT� PO� UIF� JOTUSVNFOU
QBOFM�

%PPS�-BUDIFT�

$IFDL� GPS� QSPQFS� DMPTJOH
� MBUDIJOH
� BOE
MPDLJOH�

'MVJE�-FBLT��

$IFDL�BSFB�VOEFS�UIF�WFIJDMF�BGUFS�PWFSOJHIU
QBSLJOH� GPS� GVFM
� DPPMBOU
�PJM
� PS� PUIFS� GMVJE
MFBLT��"MTP
�JG�HBTPMJOF�GVNFT�BSF�EFUFDUFE�PS
JG� GVFM
� PS� CSBLF� GMVJE� MFBLT� BSF� TVTQFDUFE�
5IF�DBVTF�TIPVME�CF�MPDBUFE�BOE�DPSSFDUFE
JNNFEJBUFMZ�
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#FGPSF�TUBSUJOH�ZPVS�WFIJDMF
�BEKVTU�ZPVS�TFBU

BEKVTU�CPUI�JOTJEF�BOE�PVUTJEF�NJSSPST
�BOE
GBTUFO�ZPVS�TFBU�CFMUT�

�+.)�(Ǝ�0�.0%*#ƎƎƎƎ
5P� 5VSO� 0O� 5IF� &OHJOF� 6TJOH� 5IF� &/(*/&
45"35�4501�#VUUPO

�� 5IF� USBOTNJTTJPO� NVTU� CF� JO� 1"3,� PS
/&653"-�

�� 1SFTT� BOE� IPME� UIF� CSBLF� QFEBM� XIJMF
QVTIJOH� UIF� &/(*/&� 45"35�4501
CVUUPO�PODF�

�� 5IF� TZTUFN� UBLFT� PWFS� BOE� BUUFNQUT� UP
TUBSU� UIF� WFIJDMF�� *G� UIF� WFIJDMF� GBJMT� UP
TUBSU
�UIF�TUBSUFS�XJMM�EJTFOHBHF�BVUPNBU�
JDBMMZ�BGUFS����TFDPOET�

�� *G� ZPV�XJTI� UP� TUPQ� UIF� DSBOLJOH� PG� UIF
FOHJOF�QSJPS�UP�UIF�FOHJOF�TUBSUJOH
�QVTI
UIF�CVUUPO�BHBJO�

/05&�
/PSNBM� TUBSUJOH�PG�FJUIFS� B� DPME� PS� B�XBSN
FOHJOF� JT� PCUBJOFE� XJUIPVU� QVNQJOH� PS
QSFTTJOH�UIF�BDDFMFSBUPS�QFEBM�

5P�5VSO�0GG�5IF�&OHJOF�6TJOH�&/(*/&�45"35�
4501�#VUUPO

�� 1MBDF� UIF� HFBS� TFMFDUPS� JO� 1"3,
� UIFO
QVTI� BOE� SFMFBTF� UIF� &/(*/&� 45"35�
4501�CVUUPO�

�� 5IF�JHOJUJPO�XJMM�SFUVSO�UP�UIF�0''�NPEF�

�� *G�UIF�HFBS�TFMFDUPS�JT�OPU�JO�1"3,�	XJUI
WFIJDMF� TUPQQFE
� BOE� UIF� &/(*/&
45"35�4501�CVUUPO�JT�QVTIFE�PODF
�UIF
USBOTNJTTJPO� XJMM� BVUPNBUJDBMMZ� TFMFDU
1"3,� BOE� UIF� FOHJOF� XJMM� UVSO� PGG

IPXFWFS� UIF� JHOJUJPO� XJMM� SFNBJO� JO� UIF
"$$�NPEF�	/05� UIF�0''�NPEF
��/FWFS
MFBWF�B�WFIJDMF�PVU�PG�UIF�1"3,�QPTJUJPO

PS�JU�DPVME�SPMM�

�8"3/*/(�

� 8IFO�FYJUJOH�UIF�WFIJDMF
�BMXBZT�SFNPWF
UIF� LFZ� GPC� GSPN� UIF� JHOJUJPO� BOE� MPDL
ZPVS�WFIJDMF�

� /FWFS�MFBWF�DIJMESFO�BMPOF�JO�B�WFIJDMF

PS�XJUI�BDDFTT�UP�BO�VOMPDLFE�WFIJDMF�

� "MMPXJOH�DIJMESFO�UP�CF�JO�B�WFIJDMF�VOBU�
UFOEFE� JT� EBOHFSPVT� GPS� B� OVNCFS� PG
SFBTPOT��"�DIJME�PS�PUIFST�DPVME�CF�TFSJ�
PVTMZ�PS�GBUBMMZ�JOKVSFE��$IJMESFO�TIPVME
CF� XBSOFE� OPU� UP� UPVDI� UIF� QBSLJOH
CSBLF
�CSBLF�QFEBM�PS�UIF�HFBS�TFMFDUPS�

� %P�OPU� MFBWF� UIF�LFZ�GPC� JO�PS�OFBS�UIF
WFIJDMF
� PS� JO� B� MPDBUJPO� BDDFTTJCMF� UP
DIJMESFO�� "� DIJME� DPVME� PQFSBUF� QPXFS
XJOEPXT
� PUIFS� DPOUSPMT
� PS� NPWF� UIF
WFIJDMF�

� %P�OPU�MFBWF�DIJMESFO�PS�BOJNBMT�JOTJEF
QBSLFE�WFIJDMFT� JO�IPU�XFBUIFS��*OUFSJPS
IFBU�CVJME�VQ�NBZ�DBVTF�TFSJPVT�JOKVSZ�PS
EFBUI�
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�� *G�UIF�HFBS�TFMFDUPS�JT�JO�/&653"-
�BOE�UIF
WFIJDMF� TQFFE� JT� CFMPX� � NQI� 	� LN�I


QVTIJOH�UIF�45"35�4501�CVUUPO�PODF�XJMM
UVSO�UIF�FOHJOF�PGG��5IF�JHOJUJPO�XJMM�SFNBJO
JO�UIF�"$$�NPEF�

�� *G� UIF� WFIJDMF� TQFFE� JT� BCPWF� � NQI
	� LN�I

� UIF� &/(*/&� 45"35�4501
CVUUPO�NVTU�CF�IFME�GPS�UXP�TFDPOET�	PS
UISFF�TIPSU�QVTIFT�JO�B�SPX
�UP�UVSO�UIF
FOHJOF�PGG��5IF�JHOJUJPO�XJMM�SFNBJO�JO�UIF
"$$�NPEF� 	/05� UIF� 0''�NPEF
� JG� UIF
FOHJOF�JT�UVSOFE�PGG�XIFO�UIF�USBOTNJT�
TJPO�JT�OPU�JO�1"3,�

/05&�
5IF�TZTUFN�XJMM�BVUPNBUJDBMMZ�UJNF�PVU�BOE
UIF�JHOJUJPO�XJMM�DZDMF�UP�UIF�0''�NPEF�BGUFS
�� NJOVUFT�PG�JOBDUJWJUZ�JG�UIF�JHOJUJPO�JT�MFGU
JO� UIF� "$$� PS� 36/� 	FOHJOF� OPU� SVOOJOH

NPEF�BOE�UIF�USBOTNJTTJPO�JT�JO�1"3,�

&/(*/&�45"35�4501�#VUUPO�'VODUJPOT���8JUI
%SJWFS�T�'PPU�0''�5IF�#SBLF�1FEBM�	*O�1"3,�0S
/&653"-�1PTJUJPO


5IF�&/(*/&�45"35�4501� CVUUPO� PQFSBUFT
TJNJMBS� UP� BO� JHOJUJPO� TXJUDI�� *U� IBT� UISFF
NPEFT��0''
�"$$
�BOE�36/��5P�DIBOHF�UIF

JHOJUJPO�NPEFT�XJUIPVU� TUBSUJOH� UIF� WFIJDMF
BOE�VTF�UIF�BDDFTTPSJFT
�GPMMPX�UIFTF�TUFQT�

�� 4UBSUJOH� XJUI� UIF� JHOJUJPO� JO� UIF� 0''
NPEF


�� 1VTI� UIF� &/(*/&� 45"35�4501� CVUUPO
PODF� UP� QMBDF� UIF� JHOJUJPO� UP� UIF� "$$
NPEF� 	JOTUSVNFOU� DMVTUFS� XJMM� EJTQMBZ
i"$$w



�� 1VTI�UIF�&/(*/&�45"35�4501�CVUUPO�B
TFDPOE�UJNF�UP�QMBDF�UIF�JHOJUJPO�UP�UIF
36/� NPEF� 	JOTUSVNFOU� DMVTUFS� XJMM
EJTQMBZ�i0/�36/w



�� 1VTI�UIF�&/(*/&�45"35�4501�CVUUPO�B
UIJSE� UJNF� UP� SFUVSO� UIF� JHOJUJPO� UP� UIF
0''� NPEF� 	JOTUSVNFOU� DMVTUFS� XJMM
EJTQMBZ�i0''w
�

"VUP1BSL

"VUP1BSL�JT�B�TVQQMFNFOUBM�GFBUVSF�UP�BTTJTU
JO� QMBDJOH� UIF� WFIJDMF� JO�1"3,� TIPVME� UIF
TJUVBUJPOT�PO�UIF�GPMMPXJOH�QBHFT�PDDVS��*U�JT
B�CBDL�VQ�TZTUFN�BOE�TIPVME�OPU�CF�SFMJFE
VQPO� BT� UIF� QSJNBSZ�NFUIPE� CZ�XIJDI� UIF
ESJWFS�TIJGUT�UIF�WFIJDMF�JOUP�1"3,�

5IF� DPOEJUJPOT� VOEFS� XIJDI� "VUP1BSL� XJMM
FOHBHF�BSF�PVUMJOFE�PO�UIF�GPMMPXJOH�QBHFT�

*G�UIF�WFIJDMF�JT�OPU�JO�1"3,�BOE�UIF�ESJWFS�UVSOT
PGG�UIF�FOHJOF
�UIF�WFIJDMF�NBZ�"VUP1BSL�

"VUP1BSL� XJMM� FOHBHF� XIFO� BMM� PG� UIFTF
DPOEJUJPOT�BSF�NFU�
� 7FIJDMF�JT�FRVJQQFE�XJUI�BO���TQFFE�USBOT�

NJTTJPO

� %SJWFST�EPPS�JT�BKBS�PS�JO�DPOEJUJPOT�XIFSF
ESJWFS� EPPS� JT� SFNPWFE� BO� BEEJUJPOBM
USJHHFS�XPVME�CF�JG�UIF�ESJWFS�JT�PGG�UIF�TFBU
	TFBU�QBE�TFOTPS�EFUFDUT�ESJWFS�NJTTJOH
�

�8"3/*/(�

� %SJWFS�JOBUUFOUJPO�DPVME�MFBE�UP�GBJMVSF�UP
QMBDF�UIF�WFIJDMF�JO�1"3,��"-8":4�%0
"�7*46"-�$)&$,�UIBU�ZPVS�WFIJDMF�JT�JO
1"3,� CZ� WFSJGZJOH� UIBU� B� TPMJE� 	OPU
CMJOLJOH
�i1w�JT�JOEJDBUFE�JO�UIF�JOTUSV�
NFOU� DMVTUFS� EJTQMBZ� BOE� PO� UIF� HFBS
TFMFDUPS��*G�UIF��1��JOEJDBUPS�JT�CMJOLJOH

ZPVS�WFIJDMF�JT�OPU�JO�1"3,��"T�BO�BEEFE
QSFDBVUJPO
� BMXBZT� BQQMZ� UIF� QBSLJOH
CSBLF�XIFO�FYJUJOH�UIF�WFIJDMF�

� "VUP1BSL�JT�B�TVQQMFNFOUBM�GFBUVSF��*U�JT
OPU�EFTJHOFE�UP�SFQMBDF�UIF�OFFE�UP�TIJGU
ZPVS�WFIJDMF�JOUP�1"3,��*U� JT�B�CBDL�VQ
TZTUFN�BOE�TIPVME�OPU�CF�SFMJFE�VQPO�BT
UIF�QSJNBSZ�NFUIPE�CZ�XIJDI�UIF�ESJWFS
TIJGUT�UIF�WFIJDMF�JOUP�1"3,�
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� 7FIJDMF�JT�OPU�JO�1"3,

� 7FIJDMF�4QFFE�JT�� NQI�	� LN�I


� *HOJUJPO�TXJUDIFE�GSPN�36/�UP�0''

/05&�
'PS�,FZMFTT�(P�FRVJQQFE�WFIJDMFT
�5IF�FOHJOF
XJMM�UVSO�PGG�BOE�UIF�JHOJUJPO�TXJUDI�XJMM�DIBOHF
UP� "$$� NPEF�� "GUFS� �� NJOVUFT� UIF� JHOJUJPO
TXJUDIFT� UP� 0''� BVUPNBUJDBMMZ
� VOMFTT� UIF
ESJWFS�UVSOT�UIF�JHOJUJPO�TXJUDI�0''�

*G�UIF�WFIJDMF�JT�OPU�JO�1"3,�BOE�UIF�ESJWFS�FYJUT
UIF�WFIJDMF�XJUI�UIF�FOHJOF�SVOOJOH
�UIF�WFIJDMF
NBZ�"VUP1BSL�

"VUP1BSL� XJMM� FOHBHF� XIFO� BMM� PG� UIFTF
DPOEJUJPOT�BSF�NFU�
� 7FIJDMF�JT�FRVJQQFE�XJUI�BO���TQFFE�USBOT�

NJTTJPO

� %SJWFST�EPPS�JT�BKBS�PS�JO�DPOEJUJPOT�XIFSF
ESJWFS�EPPS�JT�SFNPWFE�BO�BEJUJPOBM�USJHHFS
XPVME�CF�JG�UIF�ESJWFS�JT�PGG�UIF�TFBU�	TFBU
QBE�TFOTPS�EFUFDUT�ESJWFS�NJTTJOH
�

� 7FIJDMF�JT�OPU�JO�1"3,

� %SJWFS�T�EPPS�JT�SFNPWFE

� 7FIJDMF�TQFFE�JT���� NQI�	��� LN�I
�PS�MFTT

� %SJWFS�T�TFBU�CFMU�JT�VOCVDLMFE

� %SJWFS�T�EPPS�JT�BKBS

� #SBLF�1FEBM�JT�OPU�EFQSFTTFE

5IF�.&44"(&�i"VUP1BSL�&OHBHFE�4IJGU� UP�1
UIFO�4IJGU�UP�(FBSw�XJMM�EJTQMBZ�JO�UIF�JOTUSV�
NFOU�DMVTUFS�

/05&�
*O�TPNF�DBTFT�UIF�1BSL4FOTF�HSBQIJD�XJMM�CF
EJTQMBZFE�JO�UIF�JOTUSVNFOU�DMVTUFS��*O�UIFTF
DBTFT
�UIF�TIJGUFS�NVTU�CF�SFUVSOFE�UP�i1w�UP
TFMFDU�EFTJSFE�HFBS�

*G�UIF�ESJWFS�TIJGUT�JOUP�1"3,�XIJMF�NPWJOH
�UIF
WFIJDMF�NBZ�"VUP1BSL�

"VUP1BSL� XJMM� FOHBHF� 0/-:� XIFO� WFIJDMF
TQFFE�JT���� NQI�	��� LN�I
�PS�MFTT�

5IF�.&44"(&�i7FIJDMF�4QFFE�JT�5PP�)JHI�UP
4IJGU�UP�1w�XJMM�CF�EJTQMBZFE�JO�UIF�JOTUSVNFOU
DMVTUFS� JG� WFIJDMF� TQFFE� JT� BCPWF� ��� NQI
	��� LN�I
�

�8%�-08

"VUP1BSL�XJMM�CF�EJTBCMFE�XIFO�PQFSBUJOH� UIF
WFIJDMF�JO��8%�-08�

5IF�.&44"(&� i"VUP1BSL� %JTBCMFEw� XJMM� CF
EJTQMBZFE�JO�UIF�JOTUSVNFOU�DMVTUFS�

"EEJUJPOBM� DVTUPNFS� XBSOJOHT� XJMM� CF� HJWFO
XIFO�CPUI�PG�UIFTF�DPOEJUJPOT�BSF�NFU�

� 7FIJDMF�JT�OPU�JO�1"3,

� %SJWFS�T�%PPS�JT�BKBS

5IF�.&44"(&�i"VUP1BSL�/PU�&OHBHFEw�XJMM
CF� EJTQMBZFE� JO� UIF� JOTUSVNFOU� DMVTUFS�� "
XBSOJOH�DIJNF�XJMM�DPOUJOVF�VOUJM� ZPV�TIJGU
UIF�WFIJDMF�JOUP�1"3,�PS�UIF�%SJWFS�T�%PPS�JT
DMPTFE�

"-8":4�%0�"�7*46"-�$)&$,�UIBU�ZPVS�WFIJDMF
JT� JO� 1"3,� CZ� MPPLJOH� GPS� UIF� �1�� JO� UIF
JOTUSVNFOU�DMVTUFS�EJTQMBZ�BOE�PO�UIF�TIJGUFS�
"T� BO� BEEFE� QSFDBVUJPO
� BMXBZT� BQQMZ� UIF
QBSLJOH�CSBLF�XIFO�FYJUJOH�UIF�WFIJDMF��8"3/*/(�

*G� WFIJDMF� TQFFE� JT� BCPWF� ��� NQI
	��� LN�I

� UIF� USBOTNJTTJPO� XJMM� EFGBVMU
UP�/&653"-�VOUJM�UIF�WFIJDMF�TQFFE�ESPQT
CFMPX���� NQI� 	��� LN�I
�� "� WFIJDMF� MFGU
JO� UIF�/&653"-�QPTJUJPO� DBO� SPMM�� "T� BO
BEEFE� QSFDBVUJPO
� BMXBZT� BQQMZ� UIF
QBSLJOH�CSBLF�XIFO�FYJUJOH�UIF�WFIJDMF�
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	$POUJOVFE


���
��Ǝ�����Ĩ
�Ǝ
�����������
���
"�MPOH�CSFBL�JO�QFSJPE�JT�OPU�SFRVJSFE�GPS�UIF
FOHJOF�BOE�ESJWFUSBJO�	USBOTNJTTJPO�BOE�BYMF

JO�ZPVS�WFIJDMF�

%SJWF�NPEFSBUFMZ�EVSJOH�UIF�GJSTU���� NJMFT
	��� LN
�� "GUFS� UIF� JOJUJBM� �� NJMFT
	��� LN

�TQFFET�VQ�UP����PS��� NQI�	���PS
�� LN�I
�BSF�EFTJSBCMF�

8IJMF� DSVJTJOH
� CSJFG� GVMM�UISPUUMF� BDDFMFSB�
UJPO� XJUIJO� UIF� MJNJUT� PG� MPDBM� USBGGJD� MBXT
DPOUSJCVUFT� UP� B� HPPE� CSFBL�JO�� 8JEF�PQFO
UISPUUMF�BDDFMFSBUJPO�JO�MPX�HFBS�DBO�CF�EFUSJ�
NFOUBM�BOE�TIPVME�CF�BWPJEFE�

5IF�FOHJOF�PJM�JOTUBMMFE�JO�UIF�FOHJOF�BU�UIF
GBDUPSZ� JT� B� IJHI�RVBMJUZ� FOFSHZ� DPOTFSWJOH
UZQF�MVCSJDBOU��0JM�DIBOHFT�TIPVME�CF�DPOTJT�
UFOU� XJUI� BOUJDJQBUFE� DMJNBUF� DPOEJUJPOT
VOEFS�XIJDI�WFIJDMF�PQFSBUJPOT�XJMM�PDDVS�

'PS� UIF� SFDPNNFOEFE�WJTDPTJUZ�BOE�RVBMJUZ
HSBEFT
� SFGFS� UP�i'MVJET�"OE�-VCSJDBOUTw� JO
i5FDIOJDBM�4QFDJGJDBUJPOTw�

/05&�
"�OFX�FOHJOF�NBZ�DPOTVNF�TPNF�PJM�EVSJOH
JUT� GJSTU� GFX� UIPVTBOE�NJMFT� 	LJMPNFUFST
� PG
PQFSBUJPO�� 5IJT� TIPVME� CF� DPOTJEFSFE� B
OPSNBM� QBSU� PG� UIF� CSFBL�JO� BOE� OPU� JOUFS�
QSFUFE�BT�B�QSPCMFN�

�����
Ǝ������
��
��ƎĪƎ

�Ǝ���
����ƎƎ /05&�

%VSJOH� DPME� XFBUIFS
� ZPV� NBZ� FYQFSJFODF
JODSFBTFE� FGGPSU� JO� TIJGUJOH� VOUJM� UIF� USBOT�
NJTTJPO�GMVJE�XBSNT�VQ��5IJT�JT�OPSNBM�

.BOVBM�5SBOTNJTTJPO�4IJGUFS

�$"65*0/�

/FWFS� VTF� /PO�%FUFSHFOU� 0JM� PS� 4USBJHIU
.JOFSBM�0JM� JO� UIF�FOHJOF� PS�EBNBHF�NBZ
SFTVMU�

�8"3/*/(�

:PV�PS�PUIFST�DPVME�CF�JOKVSFE�JG�ZPV�MFBWF
UIF�WFIJDMF�VOBUUFOEFE�XJUIPVU�IBWJOH�UIF
QBSLJOH� CSBLF� GVMMZ� BQQMJFE�� 5IF� QBSLJOH
CSBLF�TIPVME�BMXBZT�CF�BQQMJFE�XIFO� UIF
ESJWFS� JT� OPU� JO� UIF� WFIJDMF
� FTQFDJBMMZ� PO
BO�JODMJOF�

�$"65*0/�

� /FWFS�ESJWF�XJUI�ZPVS�GPPU�SFTUJOH�PO�UIF
DMVUDI� QFEBM
� PS� BUUFNQU� UP� IPME� UIF
WFIJDMF� PO� B� IJMM� XJUI� UIF� DMVUDI� QFEBM
QBSUJBMMZ� FOHBHFE
� BT� UIJT� XJMM� DBVTF
BCOPSNBM�XFBS�PO�UIF�DMVUDI�

� %P�OPU�ESJWF�XJUI� ZPVS�IBOE� SFTUJOH�PO
UIF� HFBS� TFMFDUPS� BT� UIF� GPSDF� FYFSUFE

FWFO� JG� TMJHIU
� DPVME� MFBE� PWFS� UJNF� UP
QSFNBUVSF�XFBS�PG� UIF� HFBSCPY� JOUFSOBM
DPNQPOFOUT�

�$"65*0/��	$POUJOVFE
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5P� TIJGU� UIF� HFBST
� GVMMZ� QSFTT� UIF� DMVUDI
QFEBM� BOE� QMBDF� UIF� HFBS� TFMFDUPS� JOUP� UIF
EFTJSFE� HFBS� QPTJUJPO� 	UIF� EJBHSBN� GPS� UIF
FOHBHFNFOU�PG�UIF�HFBST�JT�EJTQMBZFE�PO�UIF
IBOEMF�PG�UIF�TFMFDUPS
�

5P� FOHBHF� 3&7&34&� HFBS� GSPN� UIF
/&653"-�QPTJUJPO
� MJGU� UIF�3&7&34&� SJOH

MPDBUFE�CFMPX� UIF� LOPC�BOE�NPWF� UIF�HFBS
TFMFDUPS�BMM�UIF�XBZ�MFGU�BOE�UIFO�GPSXBSE�

�$%"0%*#
'VMMZ�QSFTT� UIF�DMVUDI�QFEBM�CFGPSF�TIJGUJOH
HFBST��"T�ZPV�SFMFBTF�UIF�DMVUDI�QFEBM
�MJHIUMZ
QSFTT�UIF�BDDFMFSBUPS�QFEBM�

:PV� TIPVME� BMXBZT� VTF� GJSTU� HFBS� XIFO
TUBSUJOH�GSPN�B�TUBOEJOH�QPTJUJPO�

/05&�
"�DFSUBJO�BNPVOU�PG�OPJTF�GSPN�UIF�USBOTNJT�
TJPO� JT� OPSNBM�� 5IJT� OPJTF� DBO� CF� NPTU
OPUJDFBCMF� XIFO� UIF� WFIJDMF� JT� JEMJOH� JO
/&653"-�XJUI� UIF� DMVUDI� FOHBHFE� 	DMVUDI
QFEBM� SFMFBTFE

� CVU� JU� NBZ� BMTP� CF� IFBSE
XIFO� ESJWJOH�� 5IF� OPJTF�NBZ� BMTP� CF�NPSF
OPUJDFBCMF�XIFO� UIF� USBOTNJTTJPO� JT�XBSN�
5IJT�OPJTF�JT�OPSNBM�BOE�JT�OPU�BO�JOEJDBUJPO
PG� B� QSPCMFN�XJUI� ZPVS�DMVUDI� PS� USBOTNJT�
TJPO�

3FDPNNFOEFE�7FIJDMF�4IJGU�4QFFET�

5P� VUJMJ[F� ZPVS� NBOVBM� USBOTNJTTJPO� FGGJ�
DJFOUMZ� GPS� CPUI� GVFM� FDPOPNZ� BOE� QFSGPS�
NBODF
� JU� TIPVME� CF� VQTIJGUFE� BT� MJTUFE� JO
SFDPNNFOEFE�TIJGU�TQFFE�DIBSU��4IJGU�BU�UIF
WFIJDMF�TQFFET�MJTUFE�GPS�BDDFMFSBUJPO��8IFO
IFBWJMZ� MPBEFE� PS� QVMMJOH� B� USBJMFS� UIFTF
SFDPNNFOEFE� VQ�TIJGU� TQFFET� NBZ� OPU
BQQMZ�

/05&�
7FIJDMF�TQFFET�TIPXO�JO�UIF�DIBSU�BCPWF�BSF
GPS� �)� BOE� �)� POMZ
� WFIJDMF� TQFFET� JO��-
XPVME�CF�TJHOJGJDBOUMZ�MFTT�

�+3*/$%"0%*#
.PWJOH�GSPN�B�IJHI�HFBS�EPXO�UP�B�MPXFS�HFBS
JT� SFDPNNFOEFE� UP� QSFTFSWF� CSBLFT� XIFO
ESJWJOH�EPXO�TUFFQ�IJMMT��*O�BEEJUJPO
�EPXO�

TIJGUJOH� BU� UIF� SJHIU� UJNF� QSPWJEFT� CFUUFS
BDDFMFSBUJPO� XIFO� ZPV� EFTJSF� UP� SFTVNF
TQFFE��%PXOTIJGU�QSPHSFTTJWFMZ��%P�OPU�TLJQ
HFBST�UP�BWPJE�PWFSTQFFEJOH�UIF�FOHJOF�BOE
DMVUDI�

/05&�
"CPWF� DFSUBJO� TQFFET� EPXOTIJGUT� NBZ� CF
CMPDLFE�BOE�OPU�BWBJMBCMF�

.BOVBM�5SBOTNJTTJPO�4IJGU�4QFFET�JO�.1)�	,.�)

&OHJOF 4QFFET ��UP�� ��UP�� ��UP�� ��UP�� ��UP��

���-
"DDFM� ���	��
 ���	��
 ���	��
 ���	���
 ���	���

$SVJTF ���	��
 ���	��
 ���	��
 ���	��
 ���	���


�8"3/*/(�

%P� OPU� EPXOTIJGU� GPS� BEEJUJPOBM� FOHJOF
CSBLJOH� PO� B� TMJQQFSZ� TVSGBDF�� 5IF� ESJWF
XIFFMT� DPVME� MPTF� UIFJS� HSJQ
� BOE� UIF
WFIJDMF�DPVME�TLJE�
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	$POUJOVFE


.BYJNVN�3FDPNNFOEFE�%PXOTIJGU�4QFFET

/05&�
7FIJDMF�TQFFET�TIPXO�JO�UIF�DIBSU�BCPWF�BSF
GPS� �)� BOE� �)� POMZ
� WFIJDMF� TQFFET� JO��-
XPVME�CF�TJHOJGJDBOUMZ�MFTT�

�������
�Ǝ
������
��
��ƎĪƎ
�Ǝ
���
����ƎƎ

/05&�
:PV� NVTU� QSFTT� BOE� IPME� UIF� CSBLF� QFEBM
XIJMF�TIJGUJOH�PVU�PG�1"3,�

�$"65*0/�

� 4LJQQJOH� HFBST� BOE� EPXOTIJGUJOH� JOUP
MPXFS�HFBST�BU�IJHIFS�WFIJDMF�TQFFET�DBO
EBNBHF�UIF�FOHJOF�BOE�DMVUDI�TZTUFNT

"OZ�BUUFNQU�UP�TIJGU�JOUP�MPXFS�HFBS�XJUI
DMVUDI� QFEBM� EFQSFTTFE� NBZ� SFTVMU
EBNBHF� UP� UIF� DMVUDI� TZTUFN�� 4IJGUJOH
JOUP�MPXFS�HFBS�BOE�SFMFBTJOH�UIF�DMVUDI
NBZ�SFTVMU�JO�FOHJOF�EBNBHF�

� 8IFO�EFTDFOEJOH�B�IJMM
�CF�WFSZ�DBSFGVM
UP� EPXOTIJGU� POF� HFBS� BU� B� UJNF� UP
QSFWFOU� PWFSTQFFEJOH� UIF� FOHJOF�XIJDI
DBO�DBVTF�FOHJOF�EBNBHF
�BOE�PS�DMVUDI
EBNBHF
� FWFO� JG� UIF� DMVUDI� QFEBM� JT
QSFTTFE��*G�USBOTGFS�DBTF�JT�JO�MPX�SBOHF
UIF�WFIJDMF�TQFFET�UP�DBVTF�FOHJOF�BOE
DMVUDI�EBNBHF�BSF�TJHOJGJDBOUMZ�MPXFS�

� 'BJMVSF� UP� GPMMPX� UIF� NBYJNVN� SFDPN�
NFOEFE�EPXOTIJGUJOH�TQFFET�NBZ�DBVTF
UIF� FOHJOF� EBNBHF� BOE�PS� EBNBHF� UIF
DMVUDI
� FWFO� JG� UIF� DMVUDI� QFEBM� JT
QSFTTFE�

� %FTDFOEJOH� B� IJMM� JO� MPX� SBOHF� XJUI
DMVUDI� QFEBM� EFQSFTTFE� DPVME� SFTVMU� JO
DMVUDI�EBNBHF�

�$"65*0/�

'BJMVSF� UP� GPMMPX� UIF� NBYJNVN
SFDPNNFOEFE� EPXOTIJGUJOH� TQFFET� NBZ
DBVTF� UIF� FOHJOF� UP� PWFSTQFFE� BOE�PS
EBNBHF�UIF�DMVUDI�EJTD
�FWFO�JG�UIF�DMVUDI
QFEBM�JT�QSFTTFE�

.BOVBM�5SBOTNJTTJPO�%PXOTIJGU�4QFFET�
JO�.1)�	,.�)


(FBS
4FMFD�
UJPO

��UP�� ��UP�� ��UP�� ��UP�� ��UP��

.BYJ�
NVN
4QFFE

���
	���


���
	���


���
	��


���
	��


���
	��


�$"65*0/�

� 4IJGU� JOUP�PS� PVU�PG� 1"3,�PS�3&7&34&
POMZ� BGUFS� UIF� WFIJDMF� IBT� DPNF� UP� B
DPNQMFUF�TUPQ�

� %P�OPU�TIJGU�CFUXFFO�1"3,
�3&7&34&

/&653"-
�PS�%3*7&�XIFO�UIF�FOHJOF�JT
BCPWF�JEMF�TQFFE�

� #FGPSF�TIJGUJOH�JOUP�BOZ�HFBS
�NBLF�TVSF
ZPVS� GPPU� JT� GJSNMZ� QSFTTJOH� UIF� CSBLF
QFEBM�

�8"3/*/(�

� /FWFS�VTF�UIF�1"3,�QPTJUJPO�BT�B�TVCTUJ�
UVUF�GPS�UIF�QBSLJOH�CSBLF��"MXBZT�BQQMZ
UIF�QBSLJOH�CSBLF�GVMMZ�XIFO�FYJUJOH�UIF
WFIJDMF� UP� HVBSE� BHBJOTU� WFIJDMF�NPWF�
NFOU�BOE�QPTTJCMF�JOKVSZ�PS�EBNBHF�
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#*%0%+*Ǝ��.'Ǝ
*0!.(+�'
5IJT� WFIJDMF� JT� FRVJQQFE� XJUI� BO� *HOJUJPO
1BSL�*OUFSMPDL�XIJDI�SFRVJSFT� UIF�USBOTNJT�
TJPO�UP�CF�JO�1"3,�CFGPSF�UIF�JHOJUJPO�DBO�CF
UVSOFE� UP� UIF� 0''� NPEF�� 5IJT� IFMQT� UIF
ESJWFS�BWPJE�JOBEWFSUFOUMZ�MFBWJOH�UIF�WFIJDMF
XJUIPVU� QMBDJOH� UIF� USBOTNJTTJPO� JO� 1"3,�
5IJT� TZTUFN� BMTP� MPDLT� UIF� USBOTNJTTJPO� JO
1"3,� XIFOFWFS� UIF� JHOJUJPO� JT� JO� UIF� 0''
NPEF�

/05&�
5IF� USBOTNJTTJPO� JT� /05� MPDLFE� JO� 1"3,
XIFO�UIF�JHOJUJPO�JT�JO�UIF�"$$�NPEF�	FWFO
UIPVHI� UIF�FOHJOF�XJMM�CF�PGG
��&OTVSF� UIBU
UIF�USBOTNJTTJPO�JT�JO�1"3,
�BOE�UIF�JHOJUJPO
JT�0''�	OPU�JO�"$$�NPEF
�CFGPSF�FYJUJOH�UIF
WFIJDMF�

� :PVS�WFIJDMF�DPVME�NPWF�BOE�JOKVSF�ZPV
BOE�PUIFST�JG�JU�JT�OPU�JO�1"3,��$IFDL�CZ
USZJOH� UP� NPWF� UIF� USBOTNJTTJPO� HFBS
TFMFDUPS� PVU� PG� 1"3,� XJUI� UIF� CSBLF
QFEBM�SFMFBTFE��.BLF�TVSF�UIF�USBOTNJT�
TJPO� JT� JO� 1"3,� CFGPSF� FYJUJOH� UIF
WFIJDMF�

� 5IF�USBOTNJTTJPO�NBZ�OPU�FOHBHF�1"3,
JG�UIF�WFIJDMF�JT�NPWJOH��"MXBZT�CSJOH�UIF
WFIJDMF� UP� B� DPNQMFUF� TUPQ� CFGPSF
TIJGUJOH� UP� 1"3,
� BOE� WFSJGZ� UIBU� UIF
USBOTNJTTJPO� HFBS� QPTJUJPO� JOEJDBUPS
TPMJEMZ� JOEJDBUFT� 1"3,� 	1
� XJUIPVU
CMJOLJOH�� &OTVSF� UIBU� UIF� WFIJDMF� JT
DPNQMFUFMZ�TUPQQFE
�BOE�UIF�1"3,�QPTJ�
UJPO�JT�QSPQFSMZ�JOEJDBUFE
�CFGPSF�FYJUJOH
UIF�WFIJDMF�

� *U� JT�EBOHFSPVT� UP�TIJGU�PVU�PG�1"3,�PS
/&653"-�JG�UIF�FOHJOF�TQFFE�JT�IJHIFS
UIBO�JEMF�TQFFE��*G�ZPVS�GPPU�JT�OPU�GJSNMZ
QSFTTJOH� UIF� CSBLF� QFEBM
� UIF� WFIJDMF
DPVME� BDDFMFSBUF� RVJDLMZ� GPSXBSE� PS� JO
SFWFSTF�� :PV� DPVME� MPTF� DPOUSPM� PG� UIF
WFIJDMF� BOE� IJU� TPNFPOF� PS� TPNFUIJOH�
0OMZ�TIJGU� JOUP�HFBS�XIFO� UIF�FOHJOF� JT
JEMJOH� OPSNBMMZ� BOE� ZPVS� GPPU� JT� GJSNMZ
QSFTTJOH�UIF�CSBLF�QFEBM�

�8"3/*/(��	$POUJOVFE


� 6OJOUFOEFE�NPWFNFOU�PG�B�WFIJDMF�DPVME
JOKVSF� UIPTF� JO� PS� OFBS� UIF� WFIJDMF�� "T
XJUI�BMM�WFIJDMFT
�ZPV�TIPVME�OFWFS�FYJU�B
WFIJDMF� XIJMF� UIF� FOHJOF� JT� SVOOJOH�
#FGPSF�FYJUJOH�B�WFIJDMF
�BMXBZT�DPNF�UP
B�DPNQMFUF�TUPQ
�UIFO�BQQMZ�UIF�QBSLJOH
CSBLF
�TIJGU�UIF�USBOTNJTTJPO�JOUP�1"3,

BOE�UVSO�UIF�JHOJUJPO�0''��8IFO�UIF�JHOJ�
UJPO� JT� JO� UIF�0''�NPEF
� UIF� USBOTNJT�
TJPO� JT� MPDLFE� JO� 1"3,
� TFDVSJOH� UIF
WFIJDMF�BHBJOTU�VOXBOUFE�NPWFNFOU�

� 8IFO� FYJUJOH� UIF� WFIJDMF
� BMXBZT�NBLF
TVSF� UIF� JHOJUJPO� JT� JO� UIF� 0''� NPEF

SFNPWF�UIF�LFZ�GPC�GSPN�UIF�WFIJDMF
�BOE
MPDL�UIF�WFIJDMF�

� /FWFS�MFBWF�DIJMESFO�BMPOF�JO�B�WFIJDMF

PS� XJUI� BDDFTT� UP� BO� VOMPDLFE� WFIJDMF�
"MMPXJOH�DIJMESFO�UP�CF�JO�B�WFIJDMF�VOBU�
UFOEFE� JT� EBOHFSPVT� GPS� B� OVNCFS� PG
SFBTPOT��"�DIJME�PS�PUIFST�DPVME�CF�TFSJ�
PVTMZ�PS�GBUBMMZ�JOKVSFE��$IJMESFO�TIPVME
CF� XBSOFE� OPU� UP� UPVDI� UIF� QBSLJOH
CSBLF
� CSBLF� QFEBM� PS� UIF� USBOTNJTTJPO
HFBS�TFMFDUPS�

�8"3/*/(��	$POUJOVFE


� %P�OPU�MFBWF� UIF�LFZ�GPC� JO�PS�OFBS�UIF
WFIJDMF� 	PS� JO� B� MPDBUJPO� BDDFTTJCMF� UP
DIJMESFO

�BOE�EP�OPU�MFBWF�UIF�JHOJUJPO
JO� UIF� "$$� PS� 0/�36/�NPEF�� "� DIJME
DPVME� PQFSBUF� QPXFS� XJOEPXT
� PUIFS
DPOUSPMT
�PS�NPWF�UIF�WFIJDMF�

�8"3/*/(��	$POUJOVFE
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�.�'!Į�.�*/)%//%+*Ǝ�$%"0Ǝ
*0!.(+�'Ǝ
�5/0!)Ǝ
5IJT�WFIJDMF�JT�FRVJQQFE�XJUI�B�#SBLF�5SBOT�
NJTTJPO� 4IJGU� *OUFSMPDL� TZTUFN� 	#54*
� UIBU
IPMET�UIF�USBOTNJTTJPO�HFBS�TFMFDUPS�JO�1"3,
VOMFTT� UIF�CSBLFT�BSF� BQQMJFE��5P�TIJGU� UIF
USBOTNJTTJPO�PVU�PG�1"3,
�UIF�FOHJOF�NVTU
CF� SVOOJOH� BOE� UIF� CSBLF� QFEBM� NVTU� CF
QSFTTFE�� 5IF� CSBLF� QFEBM� NVTU� BMTP� CF
QSFTTFE�UP�TIJGU�GSPN�/&653"-�JOUP�%3*7&
PS�3&7&34&�XIFO�UIF�WFIJDMF�JT�TUPQQFE�PS
NPWJOH�BU�MPX�TQFFET�

�%#$0ĩ�,!! Ǝ�10+)�0%�Ǝ�.�*/)%//%+*
:PVS�WFIJDMF�JT�FRVJQQFE�XJUI�B�GVFM�FGGJDJFOU
�� TQFFE� USBOTNJTTJPO�� 5IF� HFBS� TFMFDUPS� JT
MPDBUFE�JO�UIF�DFOUFS�DPOTPMF�

5SBOTNJTTJPO�(FBS�4FMFDUPS

5IF� USBOTNJTTJPO� HFBS� TFMFDUPS� QSPWJEFT�
1"3,
� 3&7&34&
� /&653"-
� %3*7&� BOE�
."/6"-�	"VUP4UJDL
�TIJGU�QPTJUJPOT��.BOVBM�
TIJGUT�DBO�CF�NBEF�VTJOH�UIF�"VUP4UJDL�TIJGU�
DPOUSPM�� 5PHHMJOH� UIF� HFBS� TFMFDUPS� GPSXBSE�
	�
� PS� SFBSXBSE� 	�
� XIJMF� JO� UIF� ."/6"-�
	"VUP�4UJDL
� QPTJUJPO� 	CFTJEF� UIF� %3*7&�
QPTJUJPO
� XJMM� NBOVBMMZ� TFMFDU� UIF�
USBOTNJTTJPO� HFBS
� BOE� XJMM� EJTQMBZ� UIF�
DVSSFOU� HFBS� JO� UIF� JOTUSVNFOU� DMVTUFS��
3FGFS� UP� �"VUP4UJDL�� JO� UIJT� TFDUJPO� GPS�
GVSUIFS�JOGPSNBUJPO�

/05&�
*G�UIF�HFBS�TFMFDUPS�DBOOPU�CF�NPWFE�UP�UIF�
1"3,
� 3&7&34&
� PS� /&653"-� QPTJUJPO�
	XIFO�QVTIFE�GPSXBSE

�JU�JT�QSPCBCMZ�JO�UIF�
"VUP4UJDL� 	���
� QPTJUJPO� 	CFTJEF� UIF�%3*7&�
QPTJUJPO
��*O�"VUP4UJDL�NPEF
�UIF�USBOTNJT�
TJPO�HFBS�	�
��
��
�FUD�
�JT�EJTQMBZFE�JO�UIF�
JOTUSVNFOU�DMVTUFS��.PWF�UIF�HFBS�TFMFDUPS�UP�
UIF� SJHIU� 	JOUP� UIF� %3*7&� <%>� QPTJUJPO
� GPS�
BDDFTT�UP�1"3,
�3&7&34&
�BOE�/&653"-�

"VUP4UJDL

"VUP4UJDL�JT�B�ESJWFS�JOUFSBDUJWF�USBOTNJTTJPO�
GFBUVSF�QSPWJEJOH�NBOVBM�TIJGU�DPOUSPM
�HJWJOH�
ZPV�NPSF� DPOUSPM� PG� UIF� WFIJDMF�� "VUP4UJDL�
BMMPXT�ZPV�UP�NBYJNJ[F�FOHJOF�CSBLJOH
�FMJN�
JOBUF� VOEFTJSBCMF� VQTIJGUT� BOE� EPXOTIJGUT
�
BOE� JNQSPWF� PWFSBMM� WFIJDMF� QFSGPSNBODF�

5IJT�TZTUFN�DBO�BMTP�QSPWJEF�ZPV�XJUI�NPSF
DPOUSPM�EVSJOH�QBTTJOH
�DJUZ�ESJWJOH
�DPME�TMJQ�
QFSZ� DPOEJUJPOT
� NPVOUBJO� ESJWJOH
� USBJMFS
UPXJOH
�BOE�NBOZ�PUIFS�TJUVBUJPOT�

0QFSBUJPO

5P�BDUJWBUF�"VUP4UJDL�NPEF
�NPWF�UIF�HFBS
TFMFDUPS� JOUP� UIF� ."/6"-� 	.
� QPTJUJPO
	CFTJEF� UIF� %3*7&� QPTJUJPO
�� 5IF� DVSSFOU
USBOTNJTTJPO� HFBS� XJMM� CF� EJTQMBZFE� JO� UIF
JOTUSVNFOU�DMVTUFS��*O�"VUP4UJDL�NPEF
�ZPV
DBO�VTF� UIF�HFBS� TFMFDUPS� 	JO� UIF�."/6"-
QPTJUJPO
�UP�NBOVBMMZ�TIJGU�UIF�USBOTNJTTJPO�
5BQQJOH�UIF�HFBS�TFMFDUPS�GPSXBSE�	�
�XIJMF�JO
UIF�."/6"-�	.
�QPTJUJPO�XJMM�EPXOTIJGU�UIF
USBOTNJTTJPO�UP�UIF�OFYU�MPXFS�HFBS��5BQQJOH
UIF� TFMFDUPS� SFBSXBSE� 	�
�XJMM� DPNNBOE� BO
VQTIJGU�

*O� "VUP4UJDL� NPEF
� UIF� USBOTNJTTJPO� XJMM
TIJGU� VQ� PS� EPXO� XIFO� 	���
� JT� NBOVBMMZ
TFMFDUFE� CZ� UIF� ESJWFS
� VOMFTT� BO� FOHJOF
MVHHJOH�PS�PWFSTQFFE�DPOEJUJPO�XPVME�SFTVMU�
*U� XJMM� SFNBJO� JO� UIF� TFMFDUFE� HFBS� VOUJM
BOPUIFS� VQTIJGU� PS� EPXOTIJGU� JT� DIPTFO

FYDFQU�BT�EFTDSJCFE�CFMPX�
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� 5IF�USBOTNJTTJPO�XJMM�BVUPNBUJDBMMZ�EPXO�
TIJGU� BT� UIF� WFIJDMF� TMPXT� 	UP� QSFWFOU
FOHJOF� MVHHJOH
� BOE� XJMM� EJTQMBZ� UIF
DVSSFOU�HFBS�

� 5IF�USBOTNJTTJPO�XJMM�BVUPNBUJDBMMZ�EPXO�
TIJGU�UP�GJSTU�HFBS�XIFO�DPNJOH�UP�B�TUPQ�
"GUFS� B� TUPQ
� UIF� ESJWFS� TIPVME�NBOVBMMZ
VQTIJGU�	�
�UIF�USBOTNJTTJPO�BT�UIF�WFIJDMF
JT�BDDFMFSBUFE�

� :PV�DBO�TUBSU�PVU
�GSPN�B�TUPQ
�JO�GJSTU�PS
TFDPOE�HFBS�	PS�UIJSE�HFBS
�JO��-0�SBOHF
�
5BQQJOH�	�
�	BU�B�TUPQ
�XJMM�BMMPX�TUBSUJOH
JO�TFDPOE�HFBS��4UBSUJOH�PVU�JO�TFDPOE�PS
UIJSE�HFBS�DBO�CF�IFMQGVM� JO�TOPXZ�PS� JDZ
DPOEJUJPOT�

� *G�B�SFRVFTUFE�EPXOTIJGU�XPVME�DBVTF�UIF
FOHJOF� UP� PWFS�TQFFE
� UIBU� TIJGU� XJMM� OPU
PDDVS�

� 5IF�TZTUFN�XJMM�JHOPSF�BUUFNQUT�UP�VQTIJGU
BU�UPP�MPX�PG�B�WFIJDMF�TQFFE�

� )PMEJOH� UIF�HFBS�TFMFDUPS� JO� UIF� 	�
�QPTJ�
UJPO�XJMM�EPXOTIJGU�UIF�USBOTNJTTJPO�UP�UIF
MPXFTU�HFBS�QPTTJCMF�BU�UIF�DVSSFOU�TQFFE�

� 5SBOTNJTTJPO�TIJGUJOH�XJMM�CF�NPSF�OPUJDF�
BCMF�XIFO�"VUP4UJDL�JT�FOBCMFE�

� 5IF�TZTUFN�NBZ�SFWFSU�UP�BVUPNBUJD�TIJGU
NPEF� JG� B� GBVMU� PS� PWFSIFBU� DPOEJUJPO� JT
EFUFDUFE�

/05&�
8IFO�)JMM�%FTDFOU�$POUSPM�JT�FOBCMFE
�"VUP�
4UJDL�JT�OPU�BDUJWF�

5P� EJTFOHBHF� "VUP4UJDL� NPEF
� SFUVSO� UIF
HFBS�TFMFDUPS�UP�UIF�%3*7&�QPTJUJPO��:PV�DBO
TIJGU�JO�PS�PVU�PG�UIF�"VUP4UJDL�QPTJUJPO�BU�BOZ
UJNF�XJUIPVU�UBLJOH�ZPVS�GPPU�PGG�UIF�BDDFMFS�
BUPS�QFEBM�

����ĩ�	��
Ǝ��
��Ǝ
������
��Ǝ

�+1.Ĩ�+/%0%+*Ǝ�.�*/"!.Ǝ��/!

'PVS�8IFFM�%SJWF�(FBS�4FMFDUPS

�8"3/*/(�

%P� OPU� EPXOTIJGU� GPS� BEEJUJPOBM� FOHJOF
CSBLJOH� PO� B� TMJQQFSZ� TVSGBDF�� 5IF� ESJWF
XIFFMT� DPVME� MPTF� UIFJS� HSJQ� BOE� UIF
WFIJDMF� DPVME� TLJE
� DBVTJOH� B� DPMMJTJPO� PS
QFSTPOBM�JOKVSZ�

�8"3/*/(�

'BJMVSF�UP�FOHBHF�B� USBOTGFS�DBTF�QPTJUJPO
DPNQMFUFMZ� DBO� DBVTF� USBOTGFS� DBTF
EBNBHF� PS� MPTT� PG� QPXFS� BOE� WFIJDMF
DPOUSPM��:PV�DPVME�IBWF�B�DPMMJTJPO��%P�OPU
ESJWF� UIF�WFIJDMF� VOMFTT� UIF� USBOTGFS�DBTF
JT�GVMMZ�FOHBHFE�
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5IF� USBOTGFS�DBTF� QSPWJEFT� GPVS�NPEF�QPTJ�
UJPOT�

� �)�	5XP�8IFFM�%SJWF�)JHI�3BOHF


� �)�	'PVS�8IFFM�%SJWF�)JHI�3BOHF


� /�	/FVUSBM


� �-�	'PVS�8IFFM�%SJWF�-PX�3BOHF


'PS�BEEJUJPOBM�JOGPSNBUJPO�PO�UIF�BQQSPQSJBUF
VTF�PG�FBDI�USBOTGFS�DBTF�NPEF�QPTJUJPO
�TFF
UIF�JOGPSNBUJPO�CFMPX�

�)

3FBS�8IFFM�%SJWF�)JHI�3BOHF���5IJT�SBOHF
JT� GPS�OPSNBM�TUSFFU�BOE�IJHIXBZ�ESJWJOH�PO
ESZ
�IBSE�TVSGBDFE�SPBET�

�)

'PVS�8IFFM�%SJWF�)JHI�3BOHF���5IJT�SBOHF
NBYJNJ[FT� UPSRVF� UP� UIF� GSPOU� ESJWFTIBGU

GPSDJOH�UIF�GSPOU�BOE�SFBS�XIFFMT�UP�SPUBUF�BU
UIF� TBNF� TQFFE�� 5IJT� SBOHF� QSPWJEFT� BEEJ�
UJPOBM� USBDUJPO� GPS� MPPTF
� TMJQQFSZ� SPBE
TVSGBDFT�POMZ�

/&653"-�	/


/FVUSBM���5IJT� SBOHF� EJTFOHBHFT� CPUI� UIF
GSPOU� BOE� SFBS� ESJWFTIBGUT� GSPN� UIF� QPXFS�
USBJO�� 5P� CF� VTFE� GPS� GMBU� UPXJOH� CFIJOE
BOPUIFS�WFIJDMF�

3FGFS�UP�i3FDSFBUJPOBM�5PXJOHw�JO�i4UBSUJOH
"OE�0QFSBUJOHw�GPS�GVSUIFS�JOGPSNBUJPO�

�-

'PVS�8IFFM�%SJWF�-PX�3BOHF���5IJT�SBOHF
QSPWJEFT�MPX�TQFFE�GPVS�XIFFM�ESJWF��*U�NBYJ�
NJ[FT�UPSRVF�UP�UIF�GSPOU�ESJWFTIBGU
�GPSDJOH
UIF� GSPOU� BOE� SFBS� XIFFMT� UP� SPUBUF� BU� UIF
TBNF�TQFFE��5IJT�SBOHF�QSPWJEFT�BEEJUJPOBM
USBDUJPO� BOE� NBYJNVN� QVMMJOH� QPXFS� GPS
MPPTF
� TMJQQFSZ� SPBE� TVSGBDFT� POMZ�� %P� OPU
FYDFFE��� NQI�	�� LN�I
�

5IF�USBOTGFS�DBTF�JT�JOUFOEFE�UP�CF�ESJWFO�JO
UIF� �)� QPTJUJPO� GPS� OPSNBM� TUSFFU� BOE
IJHIXBZ� DPOEJUJPOT
� TVDI� BT� IBSE�TVSGBDFE
SPBET�

*O� UIF� FWFOU� UIBU� BEEJUJPOBM� USBDUJPO� JT
SFRVJSFE
�UIF�USBOTGFS�DBTF��)�BOE��-�QPTJ�
UJPOT�DBO�CF�VTFE�UP�MPDL�UIF�GSPOU�BOE�SFBS
ESJWFTIBGUT� UPHFUIFS
� GPSDJOH� UIF� GSPOU� BOE
SFBS�XIFFMT�UP�SPUBUF�BU�UIF�TBNF�TQFFE��5IF
�)�BOE��-�QPTJUJPOT�BSF�JOUFOEFE�GPS�MPPTF

TMJQQFSZ�SPBE�TVSGBDFT�POMZ�BOE�OPU�JOUFOEFE
GPS�OPSNBM�ESJWJOH��%SJWJOH�JO�UIF��)�BOE��-
QPTJUJPOT�PO�IBSE�TVSGBDFE� SPBET�XJMM�DBVTF
JODSFBTFE�UJSF�XFBS�BOE�EBNBHF�UP�UIF�ESJWF�
MJOF� DPNQPOFOUT��3FGFS� UP� i4IJGUJOH�1SPDF�
EVSFTw�JO�UIJT�TFDUJPO�GPS�GVSUIFS�JOGPSNBUJPO
PO�TIJGUJOH�JOUP��)�PS��-�

�8"3/*/(�

:PV�PS�PUIFST�DPVME�CF� JOKVSFE�PS�LJMMFE� JG
ZPV�MFBWF�UIF�WFIJDMF�VOBUUFOEFE�XJUI�UIF
USBOTGFS�DBTF�JO�UIF�/&653"-�	/
�QPTJUJPO
XJUIPVU� GJSTU� GVMMZ� FOHBHJOH� UIF� QBSLJOH
CSBLF�� 5IF� USBOTGFS� DBTF� /&653"-� 	/

QPTJUJPO�EJTFOHBHFT�CPUI�UIF�GSPOU�BOE�SFBS
ESJWFTIBGUT� GSPN� UIF� QPXFSUSBJO
� BOE� XJMM
BMMPX� UIF� WFIJDMF� UP� SPMM
� FWFO� JG� UIF
BVUPNBUJD� USBOTNJTTJPO� JT� JO� 1"3,� 	PS
NBOVBM� USBOTNJTTJPO� JT� JO� HFBS
�� 5IF
QBSLJOH� CSBLF� TIPVME� BMXBZT� CF� BQQMJFE
XIFO�UIF�ESJWFS�JT�OPU�JO�UIF�WFIJDMF��
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5IF�JOTUSVNFOU�DMVTUFS�BMFSUT�UIF�ESJWFS�UIBU
UIF� WFIJDMF� JT� JO� GPVS�XIFFM� ESJWF
� BOE� UIF
GSPOU� BOE� SFBS� ESJWFTIBGUT� BSF� MPDLFE
UPHFUIFS��5IF�MJHIU�XJMM� JMMVNJOBUF�XIFO�UIF
USBOTGFS�DBTF�JT�TIJGUFE�JOUP�UIF��)�QPTJUJPO�

8IFO� PQFSBUJOH� ZPVS� WFIJDMF� JO� �-
� UIF
FOHJOF� TQFFE� XJMM� CF� BQQSPYJNBUFMZ� UISFF
UJNFT�	GPVS�UJNFT�GPS�3VCJDPO�NPEFMT
�UIBU�PG
UIF��)�PS��)�QPTJUJPOT�BU�B�HJWFO�SPBE�TQFFE�
5BLF�DBSF�OPU�UP�PWFSTQFFE�UIF�FOHJOF�

1SPQFS�PQFSBUJPO�PG�GPVS�XIFFM�ESJWF�WFIJDMFT
EFQFOET� PO� UJSFT� PG� FRVBM� TJ[F
� UZQF
� BOE
DJSDVNGFSFODF�PO�FBDI�XIFFM��"OZ�EJGGFSFODF
XJMM� BEWFSTFMZ� BGGFDU� TIJGUJOH� BOE� DBVTF
EBNBHF�UP�UIF�USBOTGFS�DBTF�

#FDBVTF�GPVS�XIFFM�ESJWF�QSPWJEFT�JNQSPWFE
USBDUJPO
�UIFSF�JT�B�UFOEFODZ�UP�FYDFFE�TBGF
UVSOJOH� BOE� TUPQQJOH� TQFFET�� %P� OPU� HP
GBTUFS�UIBO�SPBE�DPOEJUJPOT�QFSNJU�

4IJGUJOH�1SPDFEVSFT

�)�5P��)�0S��)�5P��)

4IJGUJOH�CFUXFFO��)�BOE��)� DBO�CF�NBEF
XJUI� UIF�WFIJDMF�TUPQQFE�PS� JO�NPUJPO�� 5IF
QSFGFSSFE� TIJGUJOH� TQFFE� XPVME� CF� �� UP
�� NQI� 	�� LN�I
�� 8JUI� UIF� WFIJDMF� JO
NPUJPO
�UIF�USBOTGFS�DBTF�XJMM�FOHBHF�EJTFO�

HBHF� GBTUFS� JG� ZPV�NPNFOUBSJMZ� SFMFBTF� UIF
BDDFMFSBUPS�QFEBM�BGUFS�DPNQMFUJOH�UIF�TIJGU�
%P�OPU�BDDFMFSBUF�XIJMF�TIJGUJOH�UIF�USBOTGFS
DBTF�� "QQMZ� B� DPOTUBOU� GPSDF�XIFO� TIJGUJOH
UIF�USBOTGFS�DBTF�MFWFS�

/05&�

� %P�OPU�BUUFNQU�UP�NBLF�B�TIJGU�XIJMF�POMZ
UIF�GSPOU�PS�SFBS�XIFFMT�BSF�TQJOOJOH��5IF
GSPOU�BOE� SFBS�ESJWFTIBGU�TQFFET�NVTU�CF
FRVBM�GPS�UIF�TIJGU�UP�UBLF�QMBDF��4IJGUJOH
XIJMF� POMZ� UIF� GSPOU� PS� SFBS� XIFFMT� BSF
TQJOOJOH�DBO�DBVTF�EBNBHF�UP�UIF�USBOTGFS
DBTF�

� %FMBZFE�TIJGUT�PVU�PG�GPVS�XIFFM�ESJWF�NBZ
CF�FYQFSJFODFE� EVF� UP�VOFWFO� UJSF�XFBS

MPX� PS� VOFWFO� UJSF� QSFTTVSFT
� FYDFTTJWF
WFIJDMF�MPBEJOH
�PS�DPME�UFNQFSBUVSFT�

� 4IJGUJOH� FGGPSU� XJMM� JODSFBTF� XJUI� TQFFE

UIJT�JT�OPSNBM�

%VSJOH� DPME� XFBUIFS
� ZPV� NBZ� FYQFSJFODF
JODSFBTFE�FGGPSU�JO�TIJGUJOH�VOUJM�UIF�USBOTGFS
DBTF�GMVJE�XBSNT�VQ��5IJT�JT�OPSNBM�

�)�5P��-�0S��-�5P��)

8JUI�UIF�WFIJDMF�SPMMJOH�BU���UP�� NQI�	��UP
� LN�I

� TIJGU� BO� BVUPNBUJD� USBOTNJTTJPO
JOUP�/&653"-�	/

�PS�QSFTT�UIF�DMVUDI�QFEBM

PO�B�NBOVBM�USBOTNJTTJPO��8IJMF�UIF�WFIJDMF
JT�DPBTUJOH�BU���UP�� NQI�	��UP�� LN�I

�TIJGU
UIF�USBOTGFS�DBTF�MFWFS�GJSNMZ�UP�UIF�EFTJSFE
QPTJUJPO��%P�OPU�QBVTF�XJUI�UIF�USBOTGFS�DBTF
JO�/�	/FVUSBM
��0ODF�UIF�TIJGU�JT�DPNQMFUFE

QMBDF�UIF�BVUPNBUJD�USBOTNJTTJPO�JOUP�%3*7&
PS� SFMFBTF� UIF� DMVUDI� QFEBM� PO� B� NBOVBM
USBOTNJTTJPO�

/05&�
4IJGUJOH�JOUP�PS�PVU�PG��-�JT�QPTTJCMF�XJUI�UIF
WFIJDMF� DPNQMFUFMZ� TUPQQFE�� IPXFWFS
� EJGGJ�
DVMUZ�NBZ�PDDVS�EVF�UP�UIF�NBUJOH�UFFUI�OPU
CFJOH�QSPQFSMZ�BMJHOFE��4FWFSBM�BUUFNQUT�NBZ
CF� SFRVJSFE� GPS�DMVUDI� UFFUI�BMJHONFOU� BOE
TIJGU� DPNQMFUJPO� UP� PDDVS�� 5IF� QSFGFSSFE
NFUIPE� JT� XJUI� UIF� WFIJDMF� SPMMJOH� BU� �� UP
� NQI� 	�� UP� � LN�I
�� "WPJE� BUUFNQUJOH� UP
FOHBHF� PS� EJTFOHBHF� �-� XJUI� UIF� WFIJDMF
NPWJOH�GBTUFS�UIBO���UP�� NQI�	��UP�� LN�I
�

�8"3/*/(�

'BJMVSF�UP�FOHBHF�B� USBOTGFS�DBTF�QPTJUJPO
DPNQMFUFMZ� DBO� DBVTF� USBOTGFS� DBTF
EBNBHF� PS� MPTT� PG� QPXFS� BOE� WFIJDMF
DPOUSPM��:PV�DPVME�IBWF�B�DPMMJTJPO��%P�OPU
ESJWF� UIF�WFIJDMF� VOMFTT� UIF� USBOTGFS�DBTF
JT�GVMMZ�FOHBHFE�
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�%2!Ĩ�+/%0%+*Ǝ�.�*/"!.Ǝ��/!Ǝ

'PVS�8IFFM�%SJWF�(FBS�4FMFDUPS

5IF� USBOTGFS� DBTF� QSPWJEFT� GJWF�NPEF� QPTJ�
UJPOT�

� �)�	5XP�8IFFM�%SJWF�)JHI�3BOHF


� �)� "VUP� 	'PVS�8IFFM� %SJWF� "VUP� )JHI
3BOHF


� �)�15�	'PVS�8IFFM�%SJWF�1BSU�5JNF�)JHI
3BOHF


� /�	/FVUSBM


� �-�	'PVS�8IFFM�%SJWF�-PX�3BOHF


'PS�BEEJUJPOBM�JOGPSNBUJPO�PO�UIF�BQQSPQSJBUF
VTF�PG�FBDI�USBOTGFS�DBTF�NPEF�QPTJUJPO
�TFF
UIF�JOGPSNBUJPO�CFMPX�

�)

3FBS�8IFFM�%SJWF�)JHI�3BOHF���5IJT�SBOHF
JT� GPS�OPSNBM�TUSFFU�BOE�IJHIXBZ�ESJWJOH�PO
ESZ
�IBSE�TVSGBDFE�SPBET�

�)�"650

'PVS�8IFFM�%SJWF�"VUP�)JHI�3BOHF���5IJT
SBOHF�TFOET�QPXFS�UP�UIF�GSPOU�XIFFMT��5IF
GPVS�XIFFM�ESJWF�TZTUFN�XJMM�CF�BVUPNBUJDBMMZ
FOHBHFE�XIFO� UIF� WFIJDMF�TFOTFT�B� MPTT�PG
USBDUJPO��"EEJUJPOBM�USBDUJPO�GPS�WBSZJOH�SPBE
DPOEJUJPOT�

�)�1�5

'PVS�8IFFM�%SJWF�1BSU�5JNF�)JHI�3BOHF��
5IJT� SBOHF� NBYJNJ[FT� UPSRVF� UP� UIF� GSPOU
ESJWFTIBGU
�GPSDJOH�UIF�GSPOU�BOE�SFBS�XIFFMT
UP� SPUBUF� BU� UIF� TBNF� TQFFE�� 5IJT� SBOHF
QSPWJEFT� BEEJUJPOBM� USBDUJPO� GPS� MPPTF
� TMJQ�
QFSZ�SPBE�TVSGBDFT�POMZ�

/&653"-�	/


/FVUSBM���5IJT� SBOHF� EJTFOHBHFT� CPUI� UIF
GSPOU� BOE� SFBS� ESJWFTIBGUT� GSPN� UIF� QPXFS�
USBJO�� 5P� CF� VTFE� GPS� GMBU� UPXJOH� CFIJOE
BOPUIFS�WFIJDMF�

3FGFS�UP�i3FDSFBUJPOBM�5PXJOHw�JO�i4UBSUJOH
"OE�0QFSBUJOHw�GPS�GVSUIFS�JOGPSNBUJPO�

�8"3/*/(�

:PV�PS�PUIFST�DPVME�CF� JOKVSFE�PS�LJMMFE� JG
ZPV�MFBWF�UIF�WFIJDMF�VOBUUFOEFE�XJUI�UIF
USBOTGFS�DBTF�JO�UIF�/&653"-�	/
�QPTJUJPO
XJUIPVU� GJSTU� GVMMZ� FOHBHJOH� UIF� QBSLJOH
CSBLF�� 5IF� USBOTGFS� DBTF� /&653"-� 	/

QPTJUJPO�EJTFOHBHFT�CPUI�UIF�GSPOU�BOE�SFBS
ESJWFTIBGUT� GSPN� UIF� QPXFSUSBJO
� BOE� XJMM
BMMPX� UIF� WFIJDMF� UP� SPMM
� FWFO� JG� UIF
BVUPNBUJD� USBOTNJTTJPO� JT� JO� 1"3,� 	PS
NBOVBM� USBOTNJTTJPO� JT� JO� HFBS
�� 5IF
QBSLJOH� CSBLF� TIPVME� BMXBZT� CF� BQQMJFE
XIFO�UIF�ESJWFS�JT�OPU�JO�UIF�WFIJDMF��
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�-

'PVS�8IFFM�%SJWF�-PX�3BOHF���5IJT�SBOHF
QSPWJEFT�MPX�TQFFE�GPVS�XIFFM�ESJWF��*U�NBYJ�
NJ[FT�UPSRVF�UP�UIF�GSPOU�ESJWFTIBGU
�GPSDJOH
UIF� GSPOU� BOE� SFBS� XIFFMT� UP� SPUBUF� BU� UIF
TBNF�TQFFE��5IJT�SBOHF�QSPWJEFT�BEEJUJPOBM
USBDUJPO� BOE� NBYJNVN� QVMMJOH� QPXFS� GPS
MPPTF
� TMJQQFSZ� SPBE� TVSGBDFT� POMZ�� %P� OPU
FYDFFE��� NQI�	�� LN�I
�

5IJT�USBOTGFS�DBTF�JT�EFTJHOFE�UP�CF�ESJWFO�JO
UIF� UXP�XIFFM� ESJWF� QPTJUJPO� 	�8%
� PS
GPVS�XIFFM� ESJWF� QPTJUJPO� 	�8%� "650
� GPS
OPSNBM�TUSFFU�BOE�IJHIXBZ�DPOEJUJPOT�PO�ESZ
IBSE�TVSGBDFE� SPBET��%SJWJOH� UIF� WFIJDMF� JO
�8%�XJMM�IBWF�HSFBUFS�GVFM�FDPOPNZ�CFOFGJUT
BT�UIF�GSPOU�BYMF�JT�OPU�FOHBHFE�JO��8%�

'PS� WBSJBCMF� ESJWJOH� DPOEJUJPOT
� UIF� �8%
"650�NPEF�DBO�CF�VTFE��*O�UIJT�NPEF
�UIF
GSPOU�BYMF�JT�FOHBHFE
�CVU�UIF�WFIJDMFhT�QPXFS
JT�TFOU�UP�UIF�SFBS�XIFFMT��'PVS�XIFFM�ESJWF
XJMM� CF� BVUPNBUJDBMMZ� FOHBHFE� XIFO� UIF
WFIJDMF�TFOTFT�B�MPTT�PG�USBDUJPO��#FDBVTF�UIF
GSPOU�BYMF�JT�FOHBHFE
�UIJT�NPEF�XJMM�SFTVMU�JO
MPXFS�GVFM�FDPOPNZ�UIBO�UIF��8%�NPEF�

*O� UIF� FWFOU� UIBU� BEEJUJPOBM� USBDUJPO� JT
SFRVJSFE
�UIF�USBOTGFS�DBTF��)�BOE��-�QPTJ�
UJPOT�DBO�CF�VTFE�UP�MPDL�UIF�GSPOU�BOE�SFBS
ESJWFTIBGUT� UPHFUIFS
� GPSDJOH� UIF� GSPOU� BOE

SFBS�XIFFMT�UP�SPUBUF�BU�UIF�TBNF�TQFFE��5IF
�)�BOE��-�QPTJUJPOT�BSF�JOUFOEFE�GPS�MPPTF

TMJQQFSZ�SPBE�TVSGBDFT�POMZ�BOE�OPU�JOUFOEFE
GPS�OPSNBM�ESJWJOH��%SJWJOH�JO�UIF��)�BOE��-
QPTJUJPOT�PO�IBSE�TVSGBDFE� SPBET�XJMM�DBVTF
JODSFBTFE�UJSF�XFBS�BOE�EBNBHF�UP�UIF�ESJWF�
MJOF� DPNQPOFOUT��3FGFS� UP� i4IJGUJOH�1SPDF�
EVSFTw�JO�UIJT�TFDUJPO�GPS�GVSUIFS�JOGPSNBUJPO
PO�TIJGUJOH�JOUP��)�PS��-�

5IF�JOTUSVNFOU�DMVTUFS�BMFSUT�UIF�ESJWFS�UIBU
UIF� WFIJDMF� JT� JO� GPVS�XIFFM� ESJWF
� BOE� UIF
GSPOU� BOE� SFBS� ESJWFTIBGUT� BSF� MPDLFE
UPHFUIFS��5IF�MJHIU�XJMM� JMMVNJOBUF�XIFO�UIF
USBOTGFS�DBTF�JT�TIJGUFE�JOUP�UIF��)�QPTJUJPO�

8IFO� PQFSBUJOH� ZPVS� WFIJDMF� JO� �-
� UIF
FOHJOF� TQFFE� XJMM� CF� BQQSPYJNBUFMZ� UISFF
UJNFT�	GPVS�UJNFT�GPS�3VCJDPO�NPEFMT
�UIBU�PG
UIF��)�PS��)�QPTJUJPOT�BU�B�HJWFO�SPBE�TQFFE�
5BLF�DBSF�OPU�UP�PWFSTQFFE�UIF�FOHJOF�

1SPQFS�PQFSBUJPO�PG�GPVS�XIFFM�ESJWF�WFIJDMFT
EFQFOET� PO� UJSFT� PG� FRVBM� TJ[F
� UZQF
� BOE
DJSDVNGFSFODF�PO�FBDI�XIFFM��"OZ�EJGGFSFODF
XJMM� BEWFSTFMZ� BGGFDU� TIJGUJOH� BOE� DBVTF
EBNBHF�UP�UIF�USBOTGFS�DBTF�

#FDBVTF�GPVS�XIFFM�ESJWF�QSPWJEFT�JNQSPWFE
USBDUJPO
�UIFSF�JT�B�UFOEFODZ�UP�FYDFFE�TBGF
UVSOJOH� BOE� TUPQQJOH� TQFFET�� %P� OPU� HP
GBTUFS�UIBO�SPBE�DPOEJUJPOT�QFSNJU�

4IJGUJOH�1SPDFEVSFT

�)�5P��)�"VUP�0S��)�"VUP�5P��)

4IJGUJOH� CFUXFFO� �)� BOE� �)� "VUP� DBO� CF
NBEF�XJUI�UIF�WFIJDMF�TUPQQFE�PS�JO�NPUJPO�
5IF�QSFGFSSFE�TIJGUJOH�TQFFE�XPVME�CF���UP
�� NQI� 	�� LN�I
�� 8JUI� UIF� WFIJDMF� JO
NPUJPO
�UIF�USBOTGFS�DBTF�XJMM�FOHBHF�EJTFO�
HBHF� GBTUFS� JG� ZPV�NPNFOUBSJMZ� SFMFBTF� UIF
BDDFMFSBUPS�QFEBM�BGUFS�DPNQMFUJOH�UIF�TIJGU�
%P�OPU�BDDFMFSBUF�XIJMF�TIJGUJOH�UIF�USBOTGFS
DBTF�� "QQMZ� B� DPOTUBOU� GPSDF�XIFO� TIJGUJOH
UIF�USBOTGFS�DBTF�MFWFS�

�)��)�"VUP�5P��)�1BSU�5JNF�0S��)�1BSU�5JNF�5P�
�)��)�"VUP

4IJGUJOH�CFUXFFO��)��)�"650�UP��)�1"35
5*.&�DBO�CF�NBEF�XJUI�UIF�WFIJDMF�TUPQQFE
PS� JO� NPUJPO�� 5IF� QSFGFSSFE� TIJGUJOH� TQFFE
XPVME�CF���UP��� NQI�	�� LN�I
��8JUI�UIF
WFIJDMF� JO� NPUJPO
� UIF� USBOTGFS� DBTF� XJMM
FOHBHF�EJTFOHBHF� GBTUFS� JG� ZPV�NPNFOUBSJMZ
SFMFBTF� UIF� BDDFMFSBUPS� QFEBM� BGUFS
DPNQMFUJOH�UIF�TIJGU��%P�OPU�BDDFMFSBUF�XIJMF
TIJGUJOH�UIF�USBOTGFS�DBTF��"QQMZ�B�DPOTUBOU
GPSDF�XIFO�TIJGUJOH�UIF�USBOTGFS�DBTF�MFWFS�
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/05&�

� %P�OPU�BUUFNQU�UP�NBLF�B�TIJGU�XIJMF�POMZ
UIF�GSPOU�PS�SFBS�XIFFMT�BSF�TQJOOJOH��5IF
GSPOU�BOE� SFBS�ESJWFTIBGU�TQFFET�NVTU�CF
FRVBM�GPS�UIF�TIJGU�UP�UBLF�QMBDF��4IJGUJOH
XIJMF� POMZ� UIF� GSPOU� PS� SFBS� XIFFMT� BSF
TQJOOJOH�DBO�DBVTF�EBNBHF�UP�UIF�USBOTGFS
DBTF�

� %FMBZFE�TIJGUT�PVU�PG�GPVS�XIFFM�ESJWF�NBZ
CF�FYQFSJFODFE� EVF� UP�VOFWFO� UJSF�XFBS

MPX� PS� VOFWFO� UJSF� QSFTTVSFT
� FYDFTTJWF
WFIJDMF�MPBEJOH
�PS�DPME�UFNQFSBUVSFT�

� 4IJGUJOH� FGGPSU� XJMM� JODSFBTF� XJUI� TQFFE

UIJT�JT�OPSNBM�

%VSJOH� DPME� XFBUIFS
� ZPV� NBZ� FYQFSJFODF
JODSFBTFE�FGGPSU�JO�TIJGUJOH�VOUJM�UIF�USBOTGFS
DBTF�GMVJE�XBSNT�VQ��5IJT�JT�OPSNBM�

�)�1BSU�5JNF��)�"VUP�5P��-�0S��-�5P��)�1BSU�5JNF�
�)�"VUP

8JUI�UIF�WFIJDMF�SPMMJOH�BU���UP�� NQI�	��UP
� LN�I

� TIJGU� BO� BVUPNBUJD� USBOTNJTTJPO
JOUP�/&653"-�	/

�PS�QSFTT�UIF�DMVUDI�QFEBM
PO�B�NBOVBM�USBOTNJTTJPO��8IJMF�UIF�WFIJDMF
JT�DPBTUJOH�BU���UP�� NQI�	��UP�� LN�I

�TIJGU
UIF�USBOTGFS�DBTF�MFWFS�GJSNMZ�UP�UIF�EFTJSFE
QPTJUJPO��%P�OPU�QBVTF�XJUI�UIF�USBOTGFS�DBTF

JO�/�	/FVUSBM
��0ODF�UIF�TIJGU�JT�DPNQMFUFE

QMBDF�UIF�BVUPNBUJD�USBOTNJTTJPO�JOUP�%3*7&
PS� SFMFBTF� UIF� DMVUDI� QFEBM� PO� B� NBOVBM
USBOTNJTTJPO�

/05&�
4IJGUJOH�JOUP�PS�PVU�PG��-�JT�QPTTJCMF�XJUI�UIF
WFIJDMF� DPNQMFUFMZ� TUPQQFE�� IPXFWFS
� EJGGJ�
DVMUZ�NBZ�PDDVS�EVF�UP�UIF�NBUJOH�UFFUI�OPU
CFJOH�QSPQFSMZ�BMJHOFE��4FWFSBM�BUUFNQUT�NBZ
CF� SFRVJSFE� GPS�DMVUDI� UFFUI�BMJHONFOU� BOE
TIJGU� DPNQMFUJPO� UP� PDDVS�� 5IF� QSFGFSSFE
NFUIPE� JT� XJUI� UIF� WFIJDMF� SPMMJOH� BU� �� UP
� NQI� 	�� UP� � LN�I
�� "WPJE� BUUFNQUJOH� UP
FOHBHF� PS� EJTFOHBHF� �-� XJUI� UIF� WFIJDMF
NPWJOH�GBTUFS�UIBO���UP�� NQI�	��UP�� LN�I
�

�.��Ĩ
+'Ǝ�!�.Ǝ�4(!ƎĪƎ
"Ǝ�-1%,,! Ǝ
5IF� 5SBD�-PL� SFBS� BYMF� QSPWJEFT� B� DPOTUBOU
ESJWJOH�GPSDF�UP�CPUI�SFBS�XIFFMT�BOE�SFEVDFT
XIFFM�TQJO�DBVTFE�CZ�UIF�MPTT�PG�USBDUJPO�BU
POF�ESJWJOH�XIFFM��*G�USBDUJPO�EJGGFST�CFUXFFO
UIF�UXP�SFBS�XIFFMT
�UIF�EJGGFSFOUJBM�BVUPNBU�
JDBMMZ� QSPQPSUJPOT� UIF� VTBCMF� UPSRVF� CZ
QSPWJEJOH�NPSF�UPSRVF�UP�UIF�XIFFM�UIBU�IBT
USBDUJPO�

5SBD�-PL�JT�FTQFDJBMMZ�IFMQGVM�EVSJOH�TMJQQFSZ
ESJWJOH�DPOEJUJPOT��8JUI�CPUI�SFBS�XIFFMT�PO
B�TMJQQFSZ�TVSGBDF
�B�TMJHIU�BQQMJDBUJPO�PG�UIF
BDDFMFSBUPS�XJMM�TVQQMZ�NBYJNVN�USBDUJPO�

�8"3/*/(�

'BJMVSF�UP�FOHBHF�B� USBOTGFS�DBTF�QPTJUJPO
DPNQMFUFMZ� DBO� DBVTF� USBOTGFS� DBTF
EBNBHF� PS� MPTT� PG� QPXFS� BOE� WFIJDMF
DPOUSPM��:PV�DPVME�IBWF�B�DPMMJTJPO��%P�OPU
ESJWF� UIF�WFIJDMF� VOMFTT� UIF� USBOTGFS�DBTF
JT�GVMMZ�FOHBHFE�

�8"3/*/(�

0O� WFIJDMFT� FRVJQQFE� XJUI� B� MJNJUFE�TMJQ
EJGGFSFOUJBM
�OFWFS�SVO�UIF�FOHJOF�XJUI�POF
SFBS�XIFFM�PGG�UIF�HSPVOE��5IF�WFIJDMF�NBZ
ESJWF�UISPVHI�UIF�SFBS�XIFFM�SFNBJOJOH�PO
UIF�HSPVOE�BOE�DBVTF�ZPV�UP�MPTF�DPOUSPM�PG
ZPVS�WFIJDMF�

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 150  



151

�4(!Ǝ
+�'ƎĴ�.1Ĩ
+'ĵƎĪƎ�1�%�+*Ǝ�+ !(/ƎƎ
5IF� "9-&� -0$,� TXJUDI� JT� MPDBUFE� PO� UIF
JOTUSVNFOU�QBOFM�	UP�UIF�SJHIU�PG�UIF�TUFFSJOH
DPMVNO
�

"YMF�-PDL�4XJUDI�1BOFM

5IJT� GFBUVSF� XJMM� POMZ� BDUJWBUF� XIFO� UIF
GPMMPXJOH�DPOEJUJPOT�BSF�NFU�
� *HOJUJPO� JO� 36/� QPTJUJPO
� WFIJDMF� JO� �-

	-PX
�SBOHF�

� 7FIJDMF�TQFFE�TIPVME�CF��� NQI�	�� LN�
I
�PS�MFTT�

� #PUI�SJHIU�BOE�MFGU�XIFFMT�PO�BYMF�BSF�BU
UIF�TBNF�TQFFE�

5P�BDUJWBUF�UIF�TZTUFN
�QVTI�UIF�"9-&�-0$,
TXJUDI�EPXO� UP� MPDL� UIF� SFBS�BYMF�POMZ� 	UIF
i3&"3� 0/-:w� XJMM� JMMVNJOBUF

� QVTI� UIF
TXJUDI�VQ�UP�MPDL�UIF�GSPOU�BYMF�BOE�SFBS�BYMF
	UIF� i'30/5� �� 3&"3w� XJMM� JMMVNJOBUF
�
8IFO� UIF� SFBS� BYMF� JT� MPDLFE
� QVTIJOH� UIF
CPUUPN�PG�TXJUDI�BHBJO�XJMM�MPDL�PS�VOMPDL�UIF
GSPOU�BYMF�

/05&�
5IF�JOEJDBUPS�MJHIUT�XJMM�GMBTI�VOUJM�UIF�BYMFT
BSF�GVMMZ�MPDLFE�PS�VOMPDLFE�

5P� VOMPDL� UIF� BYMFT
� QVTI� UIF� "9-&�-0$,
0''�CVUUPO�

"YMF� MPDL� XJMM� EJTFOHBHF� JG� UIF� WFIJDMF� JT
UBLFO�PVU�PG��-�	-PX
�SBOHF
�PS�UIF�JHOJUJPO
TXJUDI�JT�UVSOFE�UP�UIF�0''�QPTJUJPO�

5IF� BYMF� MPDL� EJTFOHBHFT� BU� TQFFET� BCPWF
�� NQI� 	�� LN�I

� BOE� XJMM� BVUPNBUJDBMMZ
SF�MPDL� PODF� WFIJDMF� TQFFE� JT� MFTT� UIBO
�� NQI�	�� LN�I
�

�(!�0.+*%�Ǝ�3�5Ǝ��.Ǝ�%/�+**!�0ƎĪƎ
"Ǝ
�-1%,,! Ǝ
:PVS�WFIJDMF�NBZ�CF�FRVJQQFE�XJUI�BO�FMFD�
USPOJD�EJTDPOOFDUJOH�TUBCJMJ[FS�TXBZ�CBS��5IJT
TZTUFN�BMMPXT�HSFBUFS�GSPOU�TVTQFOTJPO�USBWFM
JO�PGG�SPBE�TJUVBUJPOT�

5IJT�TZTUFN�JT�DPOUSPMMFE�CZ�UIF�48":�#"3
TXJUDI� MPDBUFE� PO� UIF� JOTUSVNFOU�QBOFM� 	UP
UIF�SJHIU�PG�UIF�TUFFSJOH�DPMVNO
�

4XBZ�#BS�4XJUDI

1VTI�UIF�48":�#"3�TXJUDI� UP�BDUJWBUF� UIF
TZTUFN��1VTI�UIF�TXJUDI�BHBJO�UP�EFBDUJWBUF
UIF�TZTUFN��5IF�i4XBZ�#BS�*OEJDBUPS�-JHIUw
	MPDBUFE�JO�UIF�JOTUSVNFOU�DMVTUFS
�XJMM� JMMV�
NJOBUF� XIFO� UIF� CBS� JT� EJTDPOOFDUFE�� 5IF
i4XBZ�#BS�*OEJDBUPS�-JHIUw�XJMM�GMBTI�EVSJOH
BDUJWBUJPO� USBOTJUJPO
� PS� XIFO� BDUJWBUJPO
DPOEJUJPOT� BSF� OPU�NFU�� 5IF� TUBCJMJ[FS�TXBZ
CBS� TIPVME� SFNBJO� JO� PO�SPBE�NPEF� EVSJOH
OPSNBM�ESJWJOH�DPOEJUJPOT�
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5P�EJTDPOOFDU�UIF�TUBCJMJ[FS�TXBZ�CBS
�TIJGU�UP
FJUIFS� �)� PS� �-� BOE� QVTI� UIF� 48":� #"3
TXJUDI�UP�PCUBJO�UIF�PGG�SPBE�QPTJUJPO��3FGFS
UP� i'PVS�8IFFM� %SJWF� 0QFSBUJPOw� JO� UIJT
TFDUJPO� GPS� GVSUIFS� JOGPSNBUJPO�� 5IF� i4XBZ
#BS�*OEJDBUPS�-JHIUw�XJMM�GMBTI�VOUJM�UIF�TUBCJ�
MJ[FS�TXBZ�CBS�IBT�CFFO�GVMMZ�EJTDPOOFDUFE�

/05&�
5IF�TUBCJMJ[FS�TXBZ�CBS�NBZ�CF�UPSRVF�MPDLFE
EVF� UP� MFGU� BOE� SJHIU� TVTQFOTJPO� IFJHIU
EJGGFSFODFT��5IJT�DPOEJUJPO�JT�EVF�UP�ESJWJOH
TVSGBDF� EJGGFSFODFT� PS� WFIJDMF� MPBEJOH�� *O
PSEFS� GPS� UIF� TUBCJMJ[FS�TXBZ� CBS� UP� EJTDPO�
OFDU�SFDPOOFDU
� UIF� SJHIU�BOE� MFGU�IBMWFT�PG
UIF�CBS�NVTU�CF�BMJHOFE��5IJT�BMJHONFOU�NBZ
SFRVJSF�UIBU�UIF�WFIJDMF�CF�ESJWFO�POUP�MFWFM
HSPVOE�PS�SPDLFE�GSPN�TJEF�UP�TJEF�

5P�SFUVSO�UP�PO�SPBE�NPEF
�QVTI�UIF�48":
#"3�TXJUDI�BHBJO�

����Į�����Ǝ������ƎĪƎ
�������
�Ǝ
������
��
��ƎĴ
�Ǝ
���
����ĵ
5IF� 4UPQ�4UBSU� GVODUJPO� JT� EFWFMPQFE� UP
SFEVDF� GVFM� DPOTVNQUJPO�� 5IF� TZTUFN� XJMM
TUPQ� UIF� FOHJOF� BVUPNBUJDBMMZ� EVSJOH� B
WFIJDMF� TUPQ� JG� UIF� SFRVJSFE� DPOEJUJPOT� BSF
NFU��3FMFBTJOH� UIF�CSBLF�QFEBM�PS�QSFTTJOH
UIF� BDDFMFSBUPS� QFEBM� XJMM� BVUPNBUJDBMMZ
SF�TUBSU�UIF�FOHJOF�

&44� WFIJDMFT� IBWF� CFFO� VQHSBEFE� XJUI� B
IFBWZ� EVUZ� TUBSUFS
� FOIBODFE� CBUUFSZ
� BOE
PUIFS�VQHSBEFE�FOHJOF�QBSUT
� UP�IBOEMF� UIF
BEEJUJPOBM� FOHJOF�TUBSUT��7FIJDMFT�FRVJQQFE
XJUI� F5PSRVF� DPOUBJO� B� IFBWZ� EVUZ� NPUPS
HFOFSBUPS� BOE� BO� BEEJUJPOBM� IZCSJE� FMFDUSJD
CBUUFSZ�UP�TUPSF�FOFSHZ�GSPN�WFIJDMF�EFDFMFS�
BUJPO�GPS�VTF�PO�FOHJOF�TUBSUVQ�BGUFS�B�TUPQ�BT
XFMM�BT�QSPWJEJOH�MBVODI�UPSRVF�BTTJTU�

/05&�
*U� JT� SFDPNNFOEFE� UIBU� UIF� 4UBSU�4UPQ
4ZTUFN�CF�EJTBCMFE�EVSJOH�PGG�SPBE�VTF�

�8"3/*/(�

&OTVSF� UIF� TUBCJMJ[FS�TXBZ� CBS� JT
SFDPOOFDUFE� CFGPSF� ESJWJOH� PO� IBSE
TVSGBDFE�SPBET�PS�BU�TQFFET�BCPWF��� NQI
	�� LN�I
�� B� EJTDPOOFDUFE� TUBCJMJ[FS�TXBZ
CBS�NBZ� DPOUSJCVUF� UP� UIF� MPTT� PG� WFIJDMF
DPOUSPM
� XIJDI� DPVME� SFTVMU� JO� TFSJPVT
JOKVSZ�� 6OEFS� DFSUBJO� DJSDVNTUBODFT
� UIF
GSPOU�TUBCJMJ[FS�TXBZ�CBS�FOIBODFT�WFIJDMF
TUBCJMJUZ� BOE� BTTJTUT� XJUI� WFIJDMF� DPOUSPM�
5IF� TZTUFN� NPOJUPST� WFIJDMF� TQFFE� BOE
XJMM� BUUFNQU� UP� SFDPOOFDU� UIF� TUBCJMJ[FS�
TXBZ�CBS�BU� TQFFET� PWFS��� NQI� 	�� LN�
I
��5IJT�JT�JOEJDBUFE�CZ�B�GMBTIJOH�PS�TPMJE
i4XBZ�#BS� *OEJDBUPS�-JHIU�w�0ODF�WFIJDMF
TQFFE� JT� SFEVDFE� CFMPX��� NQI� 	�� LN�
I

�UIF�TZTUFN�XJMM�PODF�BHBJO�BUUFNQU� UP
SFUVSO�UP�PGG�SPBE�NPEF�

�8"3/*/(�

*G�UIF�TUBCJMJ[FS�TXBZ�CBS�XJMM�OPU�SFUVSO�UP
PO�SPBE� NPEF
� UIF� i4XBZ� #BS� *OEJDBUPS
-JHIUw�XJMM�GMBTI�JO�UIF�JOTUSVNFOU�DMVTUFS
BOE� WFIJDMF� TUBCJMJUZ�NBZ� CF� SFEVDFE��%P
OPU� BUUFNQU� UP� ESJWF� UIF� WFIJDMF� PWFS
�� NQI� 	�� LN�I
�� %SJWJOH� GBTUFS� UIBO
�� NQI� 	�� LN�I
� XJUI� B� EJTDPOOFDUFE
TUBCJMJ[FS�TXBZ� CBS� NBZ� DPOUSJCVUF� UP� UIF
MPTT�PG�WFIJDMF�DPOUSPM
�XIJDI�DPVME�SFTVMU
JO�TFSJPVT�JOKVSZ�
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4FDPOEBSZ�#BUUFSZ

:PVS� WFIJDMF� NBZ� CF� FRVJQQFE� XJUI� B
TFDPOEBSZ� CBUUFSZ� VTFE� UP� QPXFS� UIF� 4UPQ�
4UBSU� TZTUFN� BOE� UIF� ��� WPMU� WFIJDMF� FMFD�
USJDBM� TZTUFN�� 5IF� TFDPOEBSZ� CBUUFSZ� JT
MPDBUFE�CFIJOE� UIF�XIFFM�XFMM� GPS� UIF� GSPOU
QBTTFOHFS�XIFFM�

#BUUFSZ�-PDBUJPOT

�10+)�0%�Ǝ�+ !
5IF� 4UPQ�4UBSU� GFBUVSF� JT� FOBCMFE
BGUFS�FWFSZ�OPSNBM�DVTUPNFS�FOHJOF
TUBSU��"U�UIBU�UJNF
�UIF�TZTUFN�XJMM
HP�JOUP�4501�45"35�3&"%:�BOE�JG

BMM� PUIFS� DPOEJUJPOT� BSF�NFU
� DBO� HP� JOUP�B
4501�45"35� "6504501� "$5*7&
i"VUPTUPQw�NPEF�

5P�"DUJWBUF�5IF�"VUPTUPQ�.PEF
�5IF�'PMMPXJOH
.VTU�0DDVS�

� 5IF� TZTUFN� NVTU� CF� JO� 4501�45"35
3&"%:� TUBUF�� "� 4501�45"35� 3&"%:
NFTTBHF� XJMM� CF� EJTQMBZFE� JO� UIF� JOTUSV�
NFOU�DMVTUFS�EJTQMBZ�XJUIJO�UIF�4UPQ�4UBSU
TFDUJPO��3FGFS�UP�i*OTUSVNFOU�$MVTUFSw�JO
i(FUUJOH�5P�,OPX�:PVS�*OTUSVNFOU�1BOFMw
JO�ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPS�
NBUJPO�

� 5IF�WFIJDMF�NVTU�CF�DPNQMFUFMZ�TUPQQFE�

� 5IF�TIJGUFS�NVTU�CF�JO�B�GPSXBSE�HFBS�BOE
UIF�CSBLF�QFEBM�EFQSFTTFE�

5IF�FOHJOF�XJMM� TIVU�EPXO
� UIF� UBDIPNFUFS
XJMM�NPWF�UP�UIF�[FSP�QPTJUJPO�BOE�UIF�4UPQ�
4UBSU� UFMMUBMF� XJMM� JMMVNJOBUF� JOEJDBUJOH� ZPV
BSF� JO� "VUPTUPQ�� $VTUPNFS� TFUUJOHT� XJMM� CF
NBJOUBJOFE�VQPO�SFUVSO�UP�BO�FOHJOF�SVOOJOH
DPOEJUJPO�

3FGFS� UP� UIF� i4UPQ�4UBSU� 4ZTUFNw� JO� UIF
i4UBSUJOH�"OE�0QFSBUJOHw�TFDUJPO�MPDBUFE�JO
ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

�+//%�(!Ǝ�!�/+*/Ǝ�$!Ǝ�*#%*!Ǝ�+!/Ǝ�+0Ǝ
�10+/0+,
1SJPS� UP� FOHJOF� TIVU� EPXO
� UIF� TZTUFN�XJMM
DIFDL�NBOZ�TBGFUZ�BOE�DPNGPSU�DPOEJUJPOT�UP
TFF�JG�UIFZ�BSF�GVMGJMMFE��%FUBJMFE�JOGPSNBUJPO
BCPVU�UIF�PQFSBUJPO�PG�UIF�4UPQ�4UBSU�TZTUFN
NBZ� CF� WJFXFE� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ� 4UPQ�4UBSU� 4DSFFO�� *O� UIF� GPMMPXJOH
TJUVBUJPOT
�UIF�FOHJOF�XJMM�OPU�TUPQ�

� %SJWFS�T�TFBU�CFMU�JT�OPU�CVDLMFE�

� %SJWFS�T�EPPS�JT�OPU�DMPTFE�

� #BUUFSZ�UFNQFSBUVSF�JT�UPP�XBSN�PS�DPME�

� #BUUFSZ�DIBSHF�JT�MPX�

� 5IF�WFIJDMF�JT�PO�B�TUFFQ�HSBEF�

� $BCJO�IFBUJOH�PS�DPPMJOH�JT�JO�QSPDFTT�BOE
BO�BDDFQUBCMF�DBCJO�UFNQFSBUVSF�IBT�OPU
CFFO�BDIJFWFE�

� )7"$�JT�TFU�UP�GVMM�EFGSPTU�NPEF�BU�B�IJHI
CMPXFS�TQFFE�

� )7"$�TFU�UP�."9�"�$�

� &OHJOF�IBT�OPU�SFBDIFE�OPSNBM�PQFSBUJOH
UFNQFSBUVSF�

����1SJNBSZ�#BUUFSZ
����4FDPOEBSZ�#BUUFSZ
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� &OHJOF�UFNQFSBUVSF�UPP�IJHI�

� 5IF�USBOTNJTTJPO�JT�OPU�JO�B�GPSXBSE�HFBS�

� )PPE�JT�PQFO�

� 5SBOTGFS�DBTF�JT�JO��-0�PS�/FVUSBM�

� #SBLF�QFEBM�JT�OPU�QSFTTFE�XJUI�TVGGJDJFOU
QSFTTVSF�

0UIFS� 'BDUPST� 8IJDI� $BO� *OIJCJU� "VUPTUPQ
*ODMVEF��

� "DDFMFSBUPS�QFEBM�JOQVU�

� 7FIJDMF�TQFFE�UISFTIPME�OPU�BDIJFWFE�GSPN
QSFWJPVT�BVUP�TUPQ�

� 4UFFSJOH� BOHMF� CFZPOE� UISFTIPME�� 	&44
.PEFMT�0OMZ


� "$$�JT�PO�BOE�TQFFE�JT�TFU�

� 7FIJDMF�JT�BU�IJHI�BMUJUVEF�

� 4ZTUFN�GBVMU�QSFTFOU�

*U�NBZ�CF�QPTTJCMF�GPS�UIF�WFIJDMF�UP�CF�ESJWFO
TFWFSBM� UJNFT� XJUIPVU� UIF� 4501�45"35
TZTUFN� HPJOH� JOUP� B� 4501�45"35� 3&"%:
TUBUF�VOEFS�NPSF�FYUSFNF�DPOEJUJPOT�PG�UIF
JUFNT�MJTUFE�BCPWF�

�+Ǝ�0�.0Ǝ�$!Ǝ�*#%*!Ǝ�$%(!Ǝ
*Ǝ�10+/0+,Ǝ
�+ !
8IJMF�JO�B�GPSXBSE�HFBS
�UIF�FOHJOF�XJMM�TUBSU
XIFO� UIF� CSBLF� QFEBM� JT� SFMFBTFE� PS� UIF
UISPUUMF�QFEBM�JT�EFQSFTTFE��5IF�USBOTNJTTJPO
XJMM� BVUPNBUJDBMMZ� SF�FOHBHF� VQPO� FOHJOF
SFTUBSU�

$POEJUJPOT�5IBU�8JMM�$BVTF�5IF�&OHJOF�5P�4UBSU
"VUPNBUJDBMMZ�8IJMF�*O�"VUPTUPQ�.PEF��

� 5IF�USBOTNJTTJPO�TFMFDUPS�JT�NPWFE�PVU�PG
%3*7&�

� 5P�NBJOUBJO�DBCJO�UFNQFSBUVSF�DPNGPSU�

� "DUVBM� DBCJO� UFNQFSBUVSF� JT� TJHOJGJDBOUMZ
EJGGFSFOU� UIBO� UFNQFSBUVSF� TFU� PO� "VUP
)7"$�

� )7"$�JT�TFU�UP�GVMM�EFGSPTU�NPEF�

� )7"$�TZTUFN�UFNQFSBUVSF�PS�GBO�TQFFE�JT
NBOVBMMZ�BEKVTUFE�

� #BUUFSZ�WPMUBHF�ESPQT�UPP�MPX�

� -PX�CSBLF�WBDVVN�	F�H��BGUFS�TFWFSBM�CSBLF
QFEBM�BQQMJDBUJPOT
�

� 4501�45"35�0''�TXJUDI�JT�QVTIFE�

� "�4501�45"35�TZTUFN�FSSPS�PDDVST�

� 4501�45"35� "650� 4501� "$5*7&� UJNF
FYDFFET�� NJOVUFT�

� �8%� TZTUFN� JT� QVU� JOUP� �-� PS� /FVUSBM
NPEF�

� 4UFFSJOH� XIFFM� JT� UVSOFE� CFZPOE
UISFTIPME��	&44�.PEFMT�0OMZ


�+Ǝ��*1�((5Ǝ�1.*Ǝ�""Ǝ�$!Ǝ�0+,Į�0�.0Ǝ
�5/0!)
�� 1VTI� UIF� 4501�45"35� 0''� TXJUDI

	MPDBUFE�PO�UIF�TXJUDI�CBOL
��5IF�MJHIU�PO
UIF�TXJUDI�XJMM�JMMVNJOBUF�

4501�45"35�0GG�4XJUDI

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 154  



155

�� 5IF� i4501�45"35� 0''w� NFTTBHF� XJMM
BQQFBS� JO� JOTUSVNFOU� DMVTUFS� EJTQMBZ
XJUIJO� UIF� 4UPQ�4UBSU� TFDUJPO�� 3FGFS� UP
i*OTUSVNFOU� $MVTUFSw� JO� i(FUUJOH� 5P
,OPX� :PVS� *OTUSVNFOU� 1BOFMw� JO� ZPVS
0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

�� "U�UIF�OFYU�WFIJDMF�TUPQ�	BGUFS�UVSOJOH�PGG
UIF�4501�45"35�TZTUFN

�UIF�FOHJOF�XJMM
OPU�CF�TUPQQFE�

�� 5IF�4501�45"35�TZTUFN�XJMM�SFTFU�JUTFMG
CBDL�UP�BO�0/�DPOEJUJPO�FWFSZ�UJNF�UIF
JHOJUJPO�JT�UVSOFE�PGG�BOE�CBDL�PO�

�+Ǝ��*1�((5Ǝ�1.*Ǝ�*Ǝ�$!Ǝ�0+,Į�0�.0Ǝ
�5/0!)
1VTI� UIF�4501�45"35�0''�TXJUDI�	MPDBUFE
PO�UIF�TXJUDI�CBOL
��5IF�MJHIU�PO�UIF�TXJUDI
XJMM�UVSO�PGG�

'PS� DPNQMFUF� EFUBJMT� PO� UIF� 4UPQ�4UBSU
4ZTUFN�SFGFS� UP� UIF�i4UPQ�4UBSU�4ZTUFNw� JO
UIF�i4UBSUJOH�"OE�0QFSBUJOHw�TFDUJPO�MPDBUFE
JO�ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNB�
UJPO�

�5/0!)Ǝ��("1*�0%+*
*G�UIFSF�JT�B�NBMGVODUJPO�JO�UIF�4501�45"35
TZTUFN
� UIF� TZTUFN�XJMM� OPU� TIVU� EPXO� UIF

FOHJOF��"�i4&37*$&�4501�45"35�4:45&.w
NFTTBHF� XJMM� BQQFBS� JO� UIF� JOTUSVNFOU
DMVTUFS�EJTQMBZ��3FGFS�UP�i*OTUSVNFOU�$MVTUFS
%JTQMBZi� JO� i(FUUJOH� UP� ,OPX� :PVS� *OTUSV�
NFOU�1BOFMw�GPS�GVSUIFS�JOGPSNBUJPO�

*G� UIF� i4&37*$&� 4501�45"35� 4:45&.w
NFTTBHF� BQQFBST� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ
� IBWF� UIF� TZTUFN� DIFDLFE� CZ� BO
BVUIPSJ[FE�EFBMFS�

����Į�����Ǝ������ƎĪƎ
�����
Ǝ������
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��Ǝ
Ĵ
�Ǝ���
����ĵ
5IF� 4UPQ�4UBSU� GVODUJPO� JT� EFWFMPQFE� UP
SFEVDF� GVFM� DPOTVNQUJPO�� 5IF� TZTUFN� XJMM
TUPQ� UIF� FOHJOF� BVUPNBUJDBMMZ� EVSJOH� B
WFIJDMF� TUPQ� JG� UIF� SFRVJSFE� DPOEJUJPOT� BSF
NFU��1SFTTJOH�UIF�DMVUDI�QFEBM�XJMM�BVUPNBU�
JDBMMZ�SFTUBSU�UIF�WFIJDMF�

&44� WFIJDMFT� IBWF� CFFO� VQHSBEFE� XJUI� B
IFBWZ� EVUZ� TUBSUFS
� FOIBODFE� CBUUFSZ
� BOE
PUIFS�VQHSBEFE�FOHJOF�QBSUT
� UP�IBOEMF� UIF
BEEJUJPOBM� FOHJOF�TUBSUT��7FIJDMFT�FRVJQQFE
XJUI� F5PSRVF� DPOUBJO� B� IFBWZ� EVUZ� NPUPS
HFOFSBUPS� BOE� BO� BEEJUJPOBM� IZCSJE� FMFDUSJD
CBUUFSZ�UP�TUPSF�FOFSHZ�GSPN�WFIJDMF�EFDFMFS�

BUJPO�GPS�VTF�PO�FOHJOF�TUBSUVQ�BGUFS�B�TUPQ�BT
XFMM�BT�QSPWJEJOH�MBVODI�UPSRVF�BTTJTU�

/05&�
*U� JT� SFDPNNFOEFE� UIBU� UIF� 4UBSU�4UPQ
4ZTUFN�CF�EJTBCMFE�EVSJOH�PGG�SPBE�VTF�

4FDPOEBSZ�#BUUFSZ

:PVS� WFIJDMF� NBZ� CF� FRVJQQFE� XJUI� B
TFDPOEBSZ� CBUUFSZ� VTFE� UP� QPXFS� UIF� 4UPQ�
4UBSU� TZTUFN� BOE� UIF� ��� WPMU� WFIJDMF� FMFD�
USJDBM� TZTUFN�� 5IF� TFDPOEBSZ� CBUUFSZ� JT
MPDBUFE�CFIJOE� UIF�XIFFM�XFMM� GPS� UIF� GSPOU
QBTTFOHFS�XIFFM�

#BUUFSZ�-PDBUJPOT

����1SJNBSZ�#BUUFSZ
����4FDPOEBSZ�#BUUFSZ
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�10+)�0%�Ǝ�+ !
5IF� 4UPQ�4UBSU� GFBUVSF� JT� FOBCMFE
BGUFS�FWFSZ�OPSNBM�DVTUPNFS�FOHJOF
TUBSU��*U�XJMM�SFNBJO�JO�4501�45"35
/05�3&"%:�VOUJM�ZPV�ESJWF�GPSXBSE

XJUI� B� WFIJDMF� TQFFE� HSFBUFS� UIBO� � NQI
	� LN�I
�� "U� UIBU� UJNF
� UIF� TZTUFN� XJMM� HP
JOUP� 4501�45"35� 3&"%:� BOE� JG� BMM� PUIFS
DPOEJUJPOT� BSF� NFU
� DBO� HP� JOUP� BO� 4501�
45"35�"650�4501�"$5*7&�NPEF�

5P� "DUJWBUF� 5IF� 4501�45"35� "650� 4501
"$5*7&�.PEF
�5IF�'PMMPXJOH�.VTU�0DDVS�

� 5IF� TZTUFN� NVTU� CF� JO� 4501�45"35
3&"%:� TUBUF�� "� 4501�45"35� 3&"%:
NFTTBHF� XJMM� CF� EJTQMBZFE� JO� UIF� JOTUSV�
NFOU�DMVTUFS��3FGFS�UP�i*OTUSVNFOU�$MVTUFS
%JTQMBZw�JO�i(FUUJOH�5P�,OPX�:PVS�*OTUSV�
NFOU�1BOFMw�GPS�GVSUIFS�JOGPSNBUJPO�

� 7FIJDMF� TQFFE�NVTU� CF� MFTT� UIBO�� NQI
	� LN�I
�

� 5IF� HFBS� TFMFDUPS� NVTU� CF� JO� UIF
/&653"-�QPTJUJPO� BOE� UIF� DMVUDI� QFEBM
NVTU�CF�GVMMZ�SFMFBTFE

5IF� FOHJOF� XJMM� TIVU� EPXO
� UIF� UBDIPNFUFS
XJMM� GBMM� UP� UIF�4UPQ�4UBSU�QPTJUJPO
� UIF�4501�
45"35� "650� 4501� "$5*7&� NFTTBHF� XJMM
BQQFBS
� BOE� UIF� IFBUFS�BJS� DPOEJUJPOJOH
	)7"$
�BJS�GMPX�XJMM�CF�SFEVDFE�

�+//%�(!Ǝ�!�/+*/Ǝ�$!Ǝ�*#%*!Ǝ�+!/Ǝ�+0Ǝ
�10+/0+,
1SJPS� UP� FOHJOF� TIVU� EPXO
� UIF� TZTUFN�XJMM
DIFDL�NBOZ�TBGFUZ�BOE�DPNGPSU�DPOEJUJPOT�UP
TFF� JG� UIFZ� BSF� GVMGJMMFE�� *O� GPMMPXJOH� TJUVB�
UJPOT�UIF�FOHJOF�XJMM�OPU�TUPQ�

� %SJWFS�T�TFBU�CFMU�JT�OPU�CVDLMFE�

� 0VUTJEF� UFNQFSBUVSF� JT� MFTT� UIBO� ��¡'
	o��¡$
�PS�HSFBUFS�UIBO����¡'�	��¡$
�

� "DUVBM� DBCJO� UFNQFSBUVSF� JT� TJHOJGJDBOUMZ
EJGGFSFOU� UIBO� UFNQFSBUVSF� TFU� PO� "VUP
)7"$�

� )7"$�JT�TFU�UP�GVMM�EFGSPTU�NPEF�

� &OHJOF�IBT�OPU�SFBDIFE�OPSNBM�PQFSBUJOH
UFNQFSBUVSF�

� #BUUFSZ�EJTDIBSHFE�

� 8IFO�ESJWJOH�JO�3&7&34&�

� )PPE�JT�PQFO�

� 5SBOTGFS�DBTF�JT�JO��-�PS�/FVUSBM

� %SJWFShT�TFBU�JT�OPU�PDDVQJFE�PS�ESJWFS�EPPS
JT�PQFO�

� 7FIJDMF�JT�BU�IJHI�BMUJUVEF�

� 5IF�WFIJDMF�JT�PO�B�TUFFQ�HSBEF�

� 'PSXBSE�(FBS�JT�FOHBHFE�

� 4UFFSJOH� BOHMF� CFZPOE� UISFTIPME�� 	&44
.PEFMT�0OMZ


� 4ZTUFN�GBVMU�JT�QSFTFOU�

� )7"$�TFU�UP�."9�"�$�

*U�NBZ�CF�QPTTJCMF�GPS�UIF�WFIJDMF�UP�CF�ESJWFO
TFWFSBM� UJNFT� XJUIPVU� UIF� 4501�45"35
TZTUFN� HPJOH� JOUP� B� 4501�45"35� 3&"%:
TUBUF�VOEFS�NPSF�FYUSFNF�DPOEJUJPOT�PG�UIF
JUFNT�MJTUFE�BCPWF�
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8IFO� UIF� HFBS� TFMFDUPS� JT� JO� /&653"-
� UIF
FOHJOF� XJMM� TUBSU� XIFO� UIF� DMVUDI� QFEBM� JT
QSFTTFE�	EPFT�OPU� SFRVJSF� DPNQMFUF�GVMM�QFEBM
QSFTT
�� 5IF� WFIJDMF� XJMM� HP� JOUP� 4501�45"35
4:45&.�/05�3&"%:�NPEF�VOUJM� UIF� WFIJDMF
TQFFE�JT�HSFBUFS�UIBO�� NQI�	� LN�I
�

$POEJUJPOT� UIBU�XJMM�DBVTF� UIF�FOHJOF� UP�TUBSU
BVUPNBUJDBMMZ�XIJMF�JO�4501�45"35�"650�4501
"$5*7&�NPEF

5IF�&OHJOF�8JMM�4UBSU�"VUPNBUJDBMMZ�8IFO�

� "DUVBM� DBCJO� UFNQFSBUVSF� JT� TJHOJGJDBOUMZ
EJGGFSFOU� UIBO� UFNQFSBUVSF� TFU� PO� "VUP
)7"$�

� )7"$�JT�TFU�UP�GVMM�EFGSPTU�NPEF�

� 4501�45"35� "650� 4501� "$5*7&� UJNF
FYDFFET�� NJOVUFT�

� #BUUFSZ�WPMUBHF�ESPQT�UPP�MPX�

� -PX�CSBLF�WBDVVN�F�H��BGUFS�TFWFSBM�CSBLF
QFEBM�BQQMJDBUJPOT�

� 7FIJDMF� JT� NPWJOH� GBTUFS� UIBO� � NQI
	� LN�I
�

� 4501�45"35�0''�TXJUDI�JT�QSFTTFE�

� �8%� TZTUFN� JT� QVU� JOUP� �-� PS� /FVUSBM
NPEF�

� 4UFFSJOH� XIFFM� JT� UVSOFE� CFZPOE
UISFTIPME��	&44�.PEFMT�0OMZ


�+Ǝ��*1�((5Ǝ�1.*Ǝ�""Ǝ�$!Ǝ�0�.0Į�0+,Ǝ
�5/0!)
�� 1VTI� UIF� 4501�45"35� 0GG� TXJUDI

	MPDBUFE�PO�UIF�TXJUDI�CBOL
��5IF�MJHIU�PO
UIF�TXJUDI�XJMM�JMMVNJOBUF�

4501�45"35�0GG�4XJUDI

�� 5IF� 4501�45"35� 0''� NFTTBHF� XJMM
BQQFBS�JO�UIF�JOTUSVNFOU�DMVTUFS��3FGFS�UP
i*OTUSVNFOU�$MVTUFS�%JTQMBZw�JO�i(FUUJOH
5P� ,OPX� :PVS� *OTUSVNFOU� 1BOFMw� GPS
GVSUIFS�JOGPSNBUJPO�

�� "U�UIF�OFYU�WFIJDMF�TUPQ�	BGUFS�UVSOJOH�PGG
UIF�4501�45"35�TZTUFN

�UIF�FOHJOF�XJMM
OPU�CF�TUPQQFE�

�� *G� UIF�4501�45"35� TZTUFN� JT�NBOVBMMZ
UVSOFE�PGG
�UIF�FOHJOF�DBO�POMZ�CF�TUBSUFE
BOE� TUPQQFE� CZ� DZDMJOH� UIF� JHOJUJPO
TXJUDI�

�� 5IF�4501�45"35�TZTUFN�XJMM�SFTFU�JUTFMG
CBDL�UP�BO�0/�DPOEJUJPO�FWFSZ�UJNF�UIF
JHOJUJPO�JT�UVSOFE�PGG�BOE�CBDL�PO�

�+Ǝ��*1�((5Ǝ�1.*Ǝ�*Ǝ�$!Ǝ�0+,Į�0�.0Ǝ
�5/0!)
1VTI�UIF�4501�45"35�0''�TXJUDI�	MPDBUFE
PO�UIF�TXJUDI�CBOL
��5IF�MJHIU�PO�UIF�TXJUDI
XJMM�UVSO�PGG�

'PS� DPNQMFUF� EFUBJMT� PO� UIF� 4UPQ�4UBSU
4ZTUFN�SFGFS� UP� UIF�i4UPQ�4UBSU�4ZTUFNw� JO
UIF�i4UBSUJOH�"OE�0QFSBUJOHw�TFDUJPO�MPDBUFE
JO�ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNB�
UJPO�
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�5/0!)Ǝ��("1*�0%+*
*G�UIFSF�JT�B�NBMGVODUJPO�JO�UIF�4501�45"35
TZTUFN
� UIF� TZTUFN�XJMM� OPU� TIVU� EPXO� UIF
FOHJOF��"�i4&37*$&�4501�45"35�4:45&.w
NFTTBHF� XJMM� BQQFBS� JO� UIF� JOTUSVNFOU
DMVTUFS�EJTQMBZ��3FGFS�UP�i*OTUSVNFOU�$MVTUFS
%JTQMBZi� JO� i(FUUJOH� UP� ,OPX� :PVS� *OTUSV�
NFOU�1BOFMw�GPS�GVSUIFS�JOGPSNBUJPO�

*G� UIF� i4&37*$&� 4501�45"35� 4:45&.w
NFTTBHF� BQQFBST� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ
� IBWF� UIF� TZTUFN� DIFDLFE� CZ� BO
BVUIPSJ[FE�EFBMFS�

�����Ǝ������
ƎƎ
8IFO�FOHBHFE
�UIF�4QFFE�$POUSPM�UBLFT�PWFS
BDDFMFSBUPS�PQFSBUJPOT�BU�TQFFET�HSFBUFS�UIBO
�� NQI�	�� LN�I
�

5IF�4QFFE�$POUSPM�CVUUPOT�BSF�MPDBUFE�PO�UIF
SJHIU�TJEF�PG�UIF�TUFFSJOH�XIFFM�

4QFFE�$POUSPM�#VUUPOT

/05&�

� *O� PSEFS� UP� FOTVSF� QSPQFS� PQFSBUJPO
� UIF
4QFFE�$POUSPM�4ZTUFN�IBT�CFFO�EFTJHOFE
UP� TIVU� EPXO� JG� NVMUJQMF� 4QFFE� $POUSPM
GVODUJPOT�BSF�PQFSBUFE�BU�UIF�TBNF�UJNF��*G
UIJT�PDDVST
�UIF�4QFFE�$POUSPM�4ZTUFN�DBO
CF� SFBDUJWBUFE� CZ� QVTIJOH� UIF� 4QFFE

$POUSPM� PO�PGG� CVUUPO� BOE� SFTFUUJOH� UIF
EFTJSFE�WFIJDMF�TFU�TQFFE�

�+Ǝ��0%2�0!
1VTI�UIF�PO�PGG�CVUUPO�UP�BDUJWBUF�UIF�4QFFE
$POUSPM�� 5IF� DSVJTF� JOEJDBUPS� MJHIU� JO� UIF
JOTUSVNFOU�DMVTUFS�EJTQMBZ�XJMM�JMMVNJOBUF��5P
UVSO�UIF�TZTUFN�PGG
�QVTI�UIF�PO�PGG�CVUUPO�B
TFDPOE� UJNF��5IF�DSVJTF�JOEJDBUPS� MJHIU�XJMM
UVSO� PGG�� 5IF� TZTUFN� TIPVME� CF� UVSOFE� PGG
XIFO�OPU�JO�VTF�

����$"/$�$BODFM
����0O�0GG
����4&5�	�
�"DDFM
����3&4�3FTVNF
����4&5�	�
�%FDFM

�8"3/*/(�

4QFFE�$POUSPM�DBO�CF�EBOHFSPVT�XIFSF�UIF
TZTUFN�DBOOPU�NBJOUBJO�B�DPOTUBOU�TQFFE�
:PVS� WFIJDMF� DPVME� HP� UPP� GBTU� GPS� UIF
DPOEJUJPOT
�BOE�ZPV�DPVME�MPTF�DPOUSPM�BOE
IBWF� BO� BDDJEFOU�� %P� OPU� VTF� 4QFFE
$POUSPM�JO�IFBWZ�USBGGJD�PS�PO�SPBET�UIBU�BSF
XJOEJOH
�JDZ
�TOPX�DPWFSFE�PS�TMJQQFSZ��

�8"3/*/(�

-FBWJOH�UIF�4QFFE�$POUSPM�TZTUFN�PO�XIFO
OPU� JO� VTF� JT� EBOHFSPVT�� :PV� DPVME
BDDJEFOUBMMZ�TFU� UIF�TZTUFN�PS�DBVTF� JU� UP
HP� GBTUFS� UIBO� ZPV� XBOU�� :PV� DPVME� MPTF
DPOUSPM�BOE�IBWF�BO�BDDJEFOU��"MXBZT�MFBWF
UIF�TZTUFN�PGG�XIFO�ZPV�BSF�OPU�VTJOH�JU��
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5VSO�UIF�4QFFE�$POUSPM�PO�

/05&�
5IF�WFIJDMF�TIPVME�CF� USBWFMJOH�BU�B�TUFBEZ
TQFFE� BOE� PO� MFWFM� HSPVOE� CFGPSF� QVTIJOH
UIF�4&5�	�
�PS�4&5�	�
�CVUUPO�

8IFO� UIF� WFIJDMF� IBT� SFBDIFE� UIF� EFTJSFE
TQFFE
�QVTI� UIF�4&5� 	�
� PS�4&5� 	�
�CVUUPO
BOE�SFMFBTF��3FMFBTF�UIF�BDDFMFSBUPS�BOE�UIF
WFIJDMF�XJMM�PQFSBUF�BU�UIF�TFMFDUFE�TQFFE�

�+Ǝ�!/1)!Ǝ�,!! Ǝ
5P�SFTVNF�B�QSFWJPVTMZ�TFU�TQFFE
�QVTI�UIF
3&4� CVUUPO� BOE� SFMFBTF�� 3FTVNF� DBO� CF
VTFE�BU�BOZ�TQFFE�BCPWF��� NQI�	�� LN�I
�

�+Ǝ�!��0%2�0!Ǝ
"�TPGU� UBQ�PO� UIF�CSBLF�QFEBM
�QVTIJOH� UIF
$"/$�	DBODFM
�CVUUPO
�PS�OPSNBM�CSBLF�QSFT�
TVSF�XIJMF�TMPXJOH�UIF�WFIJDMF�XJMM�EFBDUJWBUF
UIF� TQFFE� DPOUSPM� XJUIPVU� FSBTJOH� UIF� TFU
TQFFE�GSPN�NFNPSZ�

1VTIJOH�UIF�PO�PGG�CVUUPO�PS�DZDMJOH�UIF�JHOJ�
UJPO� UP� 0''
� FSBTFT� UIF� TFU� TQFFE� GSPN
NFNPSZ�
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"EBQUJWF�$SVJTF�$POUSPM�#VUUPOT

*G� ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� "EBQUJWF
$SVJTF�$POUSPM
� UIF�DPOUSPMT�PQFSBUF�FYBDUMZ
UIF�TBNF�BT�4QFFE�$POUSPM�XJUI�POMZ�B�DPVQMF
PG�EJGGFSFODFT��8JUI�UIJT�PQUJPO
�ZPV�DBO�TFU
B�TQFDJGJFE�EJTUBODF�ZPV�XPVME�MJLF�UP�NBJO�
UBJO�CFUXFFO�ZPV�BOE�UIF�WFIJDMF�JO�GSPOU�PG
ZPV�

*G� UIF�"$$�TFOTPS�EFUFDUT�B�WFIJDMF� BIFBE

"$$�XJMM�BQQMZ� MJNJUFE�CSBLJOH�PS�BDDFMFSB�
UJPO� BVUPNBUJDBMMZ� UP� NBJOUBJO� B� QSFTFU
GPMMPXJOH�EJTUBODF
�XIJMF�NBUDIJOH�UIF�TQFFE
PG�UIF�WFIJDMF�BIFBE�

*G�UIF�TFOTPS�EPFT�OPU�EFUFDU�B�WFIJDMF�BIFBE
PG�ZPV
�"$$�XJMM�NBJOUBJO�B�GJYFE�TFU�TQFFE�

�+Ǝ��0%2�0!Į�!��0%2�0!
1VTI�BOE�SFMFBTF�UIF�"EBQUJWF�$SVJTF�$POUSPM
	"$$
� PO�PGG� CVUUPO�� 5IF�"$$�NFOV� JO� UIF
JOTUSVNFOU�DMVTUFS�EJTQMBZT�i"$$�3FBEZ�w

5P�UVSO�UIF�TZTUFN�PGG
�QVTI�BOE�SFMFBTF�UIF
"EBQUJWF�$SVJTF�$POUSPM�	"$$
�PO�PGG�CVUUPO
BHBJO��"U�UIJT�UJNF
�UIF�TZTUFN�XJMM�UVSO�PGG
BOE� UIF� JOTUSVNFOU�DMVTUFS�EJTQMBZT�i"EBQ�
UJWF�$SVJTF�$POUSPM�	"$$
�0GG�w

����4&5�	�
�"DDFM
����/PSNBM�	'JYFE�4QFFE
�$SVJTF�$POUSPM�0O�0GG
����3&4�3FTVNF
����4&5�	�
�%FDFM
����%JTUBODF�4FUUJOH�%FDSFBTF
����"EBQUJWF�$SVJTF�$POUSPM�	"$$
�0O�0GG
����%JTUBODF�4FUUJOH�*ODSFBTF
����$"/$�$BODFM
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�+Ǝ�!0Ǝ�Ǝ�!/%.! Ǝ���Ǝ�,!! 
8IFO�UIF�WFIJDMF�SFBDIFT�UIF�TQFFE�EFTJSFE

QVTI�UIF�4&5�	�
�CVUUPO�PS�UIF�4&5�	�
�CVUUPO
BOE�SFMFBTF��5IF� JOTUSVNFOU�DMVTUFS�EJTQMBZ
XJMM�EJTQMBZ�UIF�TFU�TQFFE�

*G�UIF�TZTUFN�JT�TFU�XIFO�UIF�WFIJDMF�TQFFE�JT
CFMPX��� NQI�	�� LN�I

�UIF�TFU�TQFFE�TIBMM
CF� EFGBVMUFE� UP� �� NQI� 	�� LN�I
�� *G� UIF
TZTUFN� JT� TFU� XIFO� UIF� WFIJDMF� TQFFE� JT
BCPWF��� NQI�	�� LN�I

�UIF�TFU�TQFFE�TIBMM
CF�UIF�DVSSFOU�TQFFE�PG�UIF�WFIJDMF��0O�WFIJ�
DMFT�FRVJQQFE�XJUI� B�NBOVBM� USBOTNJTTJPO

UIF�TZTUFN�DBOOPU�CF�TFU�XIFO� UIF�WFIJDMF
TQFFE� JT�CFMPX��� NQI� 	�� LN�I
�PS�XIFO
UIF�WFIJDMF�JT�JO�GJSTU�HFBS�

/05&�
"$$� DBOOPU� CF� TFU� JG� UIFSF� JT� B� TUBUJPOBSZ
WFIJDMF�JO�GSPOU�PG�ZPVS�WFIJDMF�JO�DMPTF�QSPY�
JNJUZ�

3FNPWF�ZPVS�GPPU�GSPN�UIF�BDDFMFSBUPS�QFEBM�
*G� ZPV� EP� OPU
� UIF� WFIJDMF�NBZ� DPOUJOVF� UP
BDDFMFSBUF� CFZPOE� UIF� TFU� TQFFE�� *G� UIJT
PDDVST�

� 5IF� NFTTBHF� i%3*7&3� 07&33*%&w� XJMM
EJTQMBZ�JO�UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�

� 5IF� TZTUFN� XJMM� OPU� CF� DPOUSPMMJOH� UIF
EJTUBODF� CFUXFFO� ZPVS� WFIJDMF� BOE� UIF
WFIJDMF�BIFBE��5IF�WFIJDMF�TQFFE�XJMM�POMZ
CF� EFUFSNJOFE� CZ� UIF� QPTJUJPO� PG� UIF
BDDFMFSBUPS�QFEBM�

�+Ǝ�!/1)!
*G� UIFSF�JT�B�TFU�TQFFE�JO�NFNPSZ�QVTI� UIF
3&4�	SFTVNF
�CVUUPO�BOE�UIFO�SFNPWF�ZPVS
GPPU�GSPN�UIF�BDDFMFSBUPS�QFEBM��5IF�JOTUSV�
NFOU�DMVTUFS�EJTQMBZ�XJMM�EJTQMBZ�UIF�MBTU�TFU
TQFFE�

/05&�

� *G�ZPVS�WFIJDMF�TUBZT�BU�TUBOETUJMM�GPS�MPOHFS
UIBO� UXP� TFDPOET
� UIFO� UIF� TZTUFN� XJMM
DBODFM� BOE� UIF� CSBLF� GPSDF� XJMM� CF
SBNQFE�PVU��5IF�ESJWFS�XJMM�IBWF�UP�BQQMZ
UIF�CSBLFT�UP�LFFQ�UIF�WFIJDMF�BU�B�TUBOE�
TUJMM�

� "$$� DBOOPU� CF� SFTVNFE� JG� UIFSF� JT� B
TUBUJPOBSZ�WFIJDMF� JO�GSPOU�PG�ZPVS�WFIJDMF
JO�DMPTF�QSPYJNJUZ�

�8"3/*/(�

-FBWJOH�UIF�"EBQUJWF�$SVJTF�$POUSPM�	"$$

TZTUFN� PO�XIFO�OPU� JO�VTF� JT� EBOHFSPVT�
:PV� DPVME� BDDJEFOUBMMZ� TFU� UIF� TZTUFN� PS
DBVTF� JU� UP� HP� GBTUFS� UIBO� ZPV� XBOU�� :PV
DPVME� MPTF� DPOUSPM� BOE� IBWF� B� DPMMJTJPO�
"MXBZT�MFBWF�UIF�TZTUFN�PGG�XIFO�ZPV�BSF
OPU�VTJOH�JU�

�8"3/*/(�

5IF�3FTVNF�GVODUJPO�TIPVME�POMZ�CF�VTFE
JG� USBGGJD� BOE� SPBE� DPOEJUJPOT� QFSNJU�
3FTVNJOH�B�TFU�TQFFE� UIBU� JT� UPP� IJHI�PS
UPP� MPX� GPS� QSFWBJMJOH� USBGGJD� BOE� SPBE
DPOEJUJPOT� DPVME� DBVTF� UIF� WFIJDMF� UP
BDDFMFSBUF� PS� EFDFMFSBUF� UPP� TIBSQMZ� GPS
TBGF� PQFSBUJPO�� 'BJMVSF� UP� GPMMPX� UIFTF
XBSOJOHT� DBO� SFTVMU� JO� B� DPMMJTJPO� BOE
EFBUI�PS�TFSJPVT�QFSTPOBM�JOKVSZ�
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5P�*ODSFBTF�4QFFE

8IJMF�"$$� JT�TFU
� ZPV�DBO� JODSFBTF� UIF�TFU
TQFFE�CZ�QVTIJOH�UIF�4&5�	�
�CVUUPO�

5IF�ESJWFShT�QSFGFSSFE�VOJUT�DBO�CF�TFMFDUFE
UISPVHI�UIF�JOTUSVNFOU�QBOFM�TFUUJOHT��3FGFS
UP�i(FUUJOH�5P�,OPX�:PVS�*OTUSVNFOU�1BOFMw
JO�UIF�0XOFS�T�.BOVBM�GPS�NPSF�JOGPSNBUJPO�
5IF�TQFFE�JODSFNFOU�TIPXO�JT�EFQFOEBOU�PO
UIF� DIPTFO� TQFFE� VOJU� PG� 6�4�� 	NQI
� PS
.FUSJD�	LN�I
�

6�4��4QFFE�	NQI
�
� 1VTIJOH� UIF� 4&5� 	�
� CVUUPO� PODF� XJMM

SFTVMU� JO�B�� NQI� JODSFBTF� JO�TFU�TQFFE�
&BDI�TVCTFRVFOU�UBQ�PG�UIF�CVUUPO�SFTVMUT
JO�BO�JODSFBTF�PG�� NQI�

� *G�UIF�CVUUPO�JT�DPOUJOVBMMZ�QVTIFE
�UIF�TFU
TQFFE�XJMM�DPOUJOVF�UP�JODSFBTF�JO�� NQI
JODSFNFOUT� VOUJM� UIF� CVUUPO� JT� SFMFBTFE�
5IF� JODSFBTF� JO�TFU�TQFFE� JT� SFGMFDUFE� JO
UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�

.FUSJD�4QFFE�	LN�I
�
� 1VTIJOH� UIF� 4&5� 	�
� CVUUPO� PODF� XJMM

SFTVMU�JO�B�� LN�I�JODSFBTF�JO�TFU�TQFFE�

&BDI�TVCTFRVFOU�UBQ�PG�UIF�CVUUPO�SFTVMUT
JO�BO�JODSFBTF�PG�� LN�I�

� *G�UIF�CVUUPO�JT�DPOUJOVBMMZ�QVTIFE
�UIF�TFU
TQFFE�XJMM�DPOUJOVF�UP�JODSFBTF�JO��� LN�
I�JODSFNFOUT�VOUJM�UIF�CVUUPO�JT�SFMFBTFE�
5IF� JODSFBTF� JO�TFU�TQFFE� JT� SFGMFDUFE� JO
UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�

5P�%FDSFBTF�4QFFE

8IJMF� "$$� JT� TFU
� UIF� TFU� TQFFE� DBO� CF
EFDSFBTFE�CZ�QVTIJOH�UIF�4&5�	�
�CVUUPO�

5IF�ESJWFShT�QSFGFSSFE�VOJUT�DBO�CF�TFMFDUFE
UISPVHI�UIF�JOTUSVNFOU�QBOFM�TFUUJOHT��3FGFS
UP�i(FUUJOH�5P�,OPX�:PVS�*OTUSVNFOU�1BOFMw
JO�UIF�0XOFS�T�.BOVBM�GPS�NPSF�JOGPSNBUJPO�
5IF�TQFFE�JODSFNFOU�TIPXO�JT�EFQFOEBOU�PO
UIF� DIPTFO� TQFFE� VOJU� PG� 6�4�� 	NQI
� PS
.FUSJD�	LN�I
�

6�4��4QFFE�	NQI
�
� 1VTIJOH�UIF�4&5�	�
�CVUUPO�PODF�XJMM�SFTVMU

JO�B�� NQI�EFDSFBTF� JO�TFU� TQFFE�� &BDI
TVCTFRVFOU�UBQ�PG�UIF�CVUUPO�SFTVMUT�JO�B
EFDSFBTF�PG�� NQI�

� *G�UIF�CVUUPO�JT�DPOUJOVBMMZ�QVTIFE
�UIF�TFU
TQFFE�XJMM�DPOUJOVF�UP�EFDSFBTF�JO�� NQI
EFDSFNFOUT� VOUJM� UIF� CVUUPO� JT� SFMFBTFE�

5IF�EFDSFBTF�JO�TFU�TQFFE�JT�SFGMFDUFE�JO
UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�

.FUSJD�4QFFE�	LN�I
�
� 1VTIJOH�UIF�4&5�	�
�CVUUPO�PODF�XJMM�SFTVMU

JO�B�� LN�I�EFDSFBTF� JO�TFU�TQFFE��&BDI
TVCTFRVFOU�UBQ�PG�UIF�CVUUPO�SFTVMUT�JO�B
EFDSFBTF�PG�� LN�I�

� *G�UIF�CVUUPO�JT�DPOUJOVBMMZ�QVTIFE
�UIF�TFU
TQFFE�XJMM�DPOUJOVF�UP�EFDSFBTF�JO��� LN�
I�EFDSFNFOUT�VOUJM�UIF�CVUUPO�JT�SFMFBTFE�
5IF�EFDSFBTF�JO�TFU�TQFFE�JT�SFGMFDUFE�JO
UIF�JOTUSVNFOU�DMVTUFS�EJTQMBZ�

/05&�

� 8IFO�ZPV�PWFSSJEF�BOE�QVTI�UIF�4&5�	�

CVUUPO� PS� 4&5� 	�
� CVUUPOT
� UIF� OFX� TFU
TQFFE� XJMM� CF� UIF� DVSSFOU� TQFFE� PG� UIF
WFIJDMF�

� 8IFO�ZPV�VTF�UIF�4&5�	�
�CVUUPO�UP�EFDFM�
FSBUF
�JG�UIF�FOHJOF�T�CSBLJOH�QPXFS�EPFT
OPU�TMPX� UIF�WFIJDMF�TVGGJDJFOUMZ� UP�SFBDI
UIF�TFU�TQFFE
�UIF�CSBLF�TZTUFN�XJMM�BVUP�
NBUJDBMMZ�TMPX�UIF�WFIJDMF�
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� 5IF�"$$�TZTUFN�BQQMJFT�UIF�CSBLF�EPXO�UP
B�GVMM�TUPQ�XIFO�GPMMPXJOH�B�UBSHFU�WFIJDMF�
*G� BO� "$$� IPTU� WFIJDMF� GPMMPXT� B� UBSHFU
WFIJDMF�UP�B�TUBOETUJMM
�UIF�IPTU�WFIJDMF�XJMM
SFMFBTF� UIF� WFIJDMF� CSBLFT� UXP� TFDPOET
BGUFS�DPNJOH�UP�B�GVMM�TUPQ�

� 5IF�"$$�TZTUFN�NBJOUBJOT�TFU�TQFFE�XIFO
ESJWJOH�VQ�IJMM�BOE�EPXO�IJMM��)PXFWFS
�B
TMJHIU�TQFFE�DIBOHF�PO�NPEFSBUF�IJMMT� JT
OPSNBM�� *O� BEEJUJPO
� EPXOTIJGUJOH� NBZ
PDDVS�XIJMF�DMJNCJOH�VQIJMM�PS�EFTDFOEJOH
EPXOIJMM�� 5IJT� JT� OPSNBM� PQFSBUJPO� BOE
OFDFTTBSZ� UP� NBJOUBJO� TFU� TQFFE�� 8IFO
ESJWJOH� VQ� IJMM� BOE� EPXO� IJMM
� UIF� "$$
TZTUFN�XJMM�DBODFM�JG�UIF�CSBLJOH�UFNQFSB�
UVSF�FYDFFET�OPSNBM�SBOHF�	PWFSIFBUFE
�

�!00%*#Ǝ�$!Ǝ�+((+3%*#Ǝ�%/0�*�!Ǝ
*Ǝ���
5IF�TQFDJGJFE�GPMMPXJOH�EJTUBODF�GPS�"$$�DBO
CF� TFU� CZ� WBSZJOH� UIF� EJTUBODF� TFUUJOH
CFUXFFO� GPVS� CBST� 	MPOHFTU

� UISFF� CBST
	MPOH

� UXP� CBST� 	NFEJVN
� BOE� POF� CBS
	TIPSU
��6TJOH�UIJT�EJTUBODF�TFUUJOH�BOE� UIF
WFIJDMF�TQFFE
�"$$�DBMDVMBUFT�BOE�TFUT� UIF
EJTUBODF�UP�UIF�WFIJDMF�BIFBE��5IJT�EJTUBODF
TFUUJOH� EJTQMBZT� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ�

5P� JODSFBTF� UIF� EJTUBODF� TFUUJOH
� QVTI� UIF
%JTUBODF� 4FUUJOH� *ODSFBTF� CVUUPO� BOE

SFMFBTF��&BDI�UJNF�UIF�CVUUPO�JT�QVTIFE
�UIF
EJTUBODF� TFUUJOH� JODSFBTFT� CZ� POF� CBS
	MPOHFS
�

5P� EFDSFBTF� UIF� EJTUBODF� TFUUJOH
�QVTI� UIF
%JTUBODF� 4FUUJOH� %FDSFBTF� CVUUPO� BOE
SFMFBTF��&BDI�UJNF�UIF�CVUUPO�JT�QVTIFE
�UIF
EJTUBODF� TFUUJOH� EFDSFBTFT� CZ� POF� CBS
	TIPSUFS
�

�!*!.�(Ǝ
*"+.)�0%+*
5IF�GPMMPXJOH�SFHVMBUPSZ�TUBUFNFOU�BQQMJFT�UP
BMM�3BEJP�'SFRVFODZ� 	3'
�EFWJDFT�FRVJQQFE
JO�UIJT�WFIJDMF�

5IJT�EFWJDF�DPNQMJFT�XJUI�1BSU����PG�UIF�'$$
3VMFT� BOE� XJUI� *OEVTUSZ� $BOBEB
MJDFOTF�FYFNQU� 344� TUBOEBSE	T
�� 0QFSBUJPO
JT�TVCKFDU�UP�UIF�GPMMPXJOH�UXP�DPOEJUJPOT�

�� 5IJT�EFWJDF�NBZ�OPU�DBVTF�IBSNGVM�JOUFS�
GFSFODF
�BOE

�� 5IJT�EFWJDF�NVTU�BDDFQU�BOZ�JOUFSGFSFODF
SFDFJWFE
�JODMVEJOH�JOUFSGFSFODF�UIBU�NBZ
DBVTF�VOEFTJSFE�PQFSBUJPO�

/05&�
$IBOHFT� PS� NPEJGJDBUJPOT� OPU� FYQSFTTMZ
BQQSPWFE�CZ�UIF�QBSUZ�SFTQPOTJCMF�GPS�DPNQMJ�
BODF� DPVME� WPJE� UIF� VTFS�T� BVUIPSJUZ� UP
PQFSBUF�UIF�FRVJQNFOU�

���������Ǝ����Ǝ����Ǝ
���
��ƎĪƎ
�Ǝ���
����ƎƎ
5IF� 1BSL4FOTF� 3FBS� 1BSL� "TTJTU� TZTUFN
QSPWJEFT� WJTVBM� BOE� BVEJCMF� JOEJDBUJPOT� PG
UIF�EJTUBODF�CFUXFFO� UIF� SFBS� GBTDJB�BOE�B
EFUFDUFE� PCTUBDMF� XIFO� CBDLJOH� VQ
� F�H�
EVSJOH�B�QBSLJOH�NBOFVWFS��3FGFS�UP�i1BSL�
4FOTF� 4ZTUFN� 6TBHF� 1SFDBVUJPOTw� JO� UIJT
TFDUJPO� GPS� MJNJUBUJPOT� PG� UIJT� TZTUFN� BOE
SFDPNNFOEBUJPOT�

1BSL4FOTF�XJMM� SFUBJO� UIF� MBTU� TZTUFN� TUBUF
	FOBCMFE�PS�EJTBCMFE
� GSPN�UIF� MBTU� JHOJUJPO
DZDMF�XIFO�UIF�JHOJUJPO�JT�DIBOHFE�UP�UIF�0/�
36/�QPTJUJPO�

1BSL4FOTF�DBO�CF�BDUJWF�POMZ�XIFO�UIF�HFBS
TFMFDUPS� JT� JO� 3&7&34&�� *G� 1BSL4FOTF� JT
FOBCMFE� BU� UIJT� HFBS� TFMFDUPS� QPTJUJPO
� UIF
TZTUFN� XJMM� SFNBJO� BDUJWF� VOUJM� UIF� WFIJDMF
TQFFE� JT� JODSFBTFE� UP�BQQSPYJNBUFMZ�� NQI
	�� LN�I
�PS�BCPWF��8IFO�JO�3&7&34&�BOE
BCPWF� UIF� TZTUFNhT� PQFSBUJOH� TQFFE
� B
XBSOJOH� XJMM� BQQFBS� XJUIJO� UIF� JOTUSVNFOU
DMVTUFS�EJTQMBZ�JOEJDBUJOH�UIF�WFIJDMF�TQFFE
JT� UPP� GBTU�� 5IF� TZTUFN� XJMM� CFDPNF� BDUJWF
BHBJO� JG� UIF� WFIJDMF� TQFFE� JT� EFDSFBTFE� UP
TQFFET� MFTT� UIBO� BQQSPYJNBUFMZ� � NQI
	� LN�I
�
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5IF� GPVS�1BSL4FOTF�TFOTPST
� MPDBUFE� JO� UIF
SFBS�GBTDJB�CVNQFS
�NPOJUPS�UIF�BSFB�CFIJOE
UIF�WFIJDMF�UIBU�JT�XJUIJO�UIF�TFOTPST��GJFME�PG
WJFX��5IF�TFOTPST�DBO�EFUFDU�PCTUBDMFT�GSPN
BQQSPYJNBUFMZ� �� JODIFT� 	��� DN
� VQ� UP
�� JODIFT� 	���� DN
� GSPN� UIF� SFBS� GBTDJB�
CVNQFS� JO� UIF� IPSJ[POUBM� EJSFDUJPO

EFQFOEJOH�PO�UIF�MPDBUJPO
�UZQF�BOE�PSJFOUB�
UJPO�PG�UIF�PCTUBDMF�

�*��(%*#Ǝ�* Ǝ�%/��(%*#Ǝ��.'�!*/!
1BSL4FOTF�DBO�CF�FOBCMFE�BOE�EJTBCMFE�XJUI
UIF�1BSL4FOTF�TXJUDI
�MPDBUFE�PO�UIF�TXJUDI
QBOFM�CFMPX�UIF�DMJNBUF�DPOUSPMT�

8IFO� UIF� 1BSL4FOTF� TXJUDI� JT� QVTIFE� UP
EJTBCMF� UIF� TZTUFN
� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ� XJMM� TIPX� UIF� i1"3,4&/4&� 0''w
NFTTBHF� GPS� BQQSPYJNBUFMZ� GJWF� TFDPOET�
3FGFS� UP� i*OTUSVNFOU� $MVTUFS� %JTQMBZw� JO
i(FUUJOH�5P�,OPX�:PVS�*OTUSVNFOU�1BOFMw�JO
ZPVS�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�
8IFO� UIF� HFBS� TFMFDUPS� JT� NPWFE� UP
3&7&34&� BOE� UIF� TZTUFN� JT� EJTBCMFE
� UIF
JOTUSVNFOU� DMVTUFS� EJTQMBZ� XJMM� TIPX� UIF
i1"3,4&/4&�0''w�NFTTBHF�GPS�BT�MPOH�BT
UIF�WFIJDMF�JT�JO�3&7&34&�	/PU�JO��-0
�

5IF�1BSL4FOTF�TXJUDI�-&%�XJMM�CF�PO�XIFO
1BSL4FOTF� JT� EJTBCMFE� PS� SFRVJSFT� TFSWJDF�
5IF�1BSL4FOTF�TXJUDI�-&%�XJMM�CF�PGG�XIFO
UIF� TZTUFN� JT� FOBCMFE�� *G� UIF� 1BSL4FOTF
TXJUDI� JT�QVTIFE
�BOE� SFRVJSFT�TFSWJDF
� UIF
1BSL4FOTF� TXJUDI� -&%� XJMM� CMJOL� NPNFO�
UBSJMZ
�BOE�UIFO�UIF�-&%�XJMM�CF�PO�

��.'�!*/!Ǝ�5/0!)Ǝ�/�#!Ǝ�.!��10%+*/
/05&�

� &OTVSF� UIBU� UIF� SFBS� CVNQFS� JT� GSFF� PG
TOPX
�JDF
�NVE
�EJSU�BOE�EFCSJT�UP�LFFQ�UIF
1BSL4FOTF�TZTUFN�PQFSBUJOH�QSPQFSMZ�

� +BDLIBNNFST
� MBSHF� USVDLT
� BOE� PUIFS
WJCSBUJPOT�DPVME�BGGFDU�UIF�QFSGPSNBODF�PG
1BSL4FOTF�

� 8IFO�ZPV�UVSO�1BSL4FOTF�0''
�UIF�JOTUSV�
NFOU� DMVTUFS� EJTQMBZ� XJMM� SFBE� i1"3,�
4&/4&�0''�w�'VSUIFSNPSF
�PODF�ZPV�UVSO
1BSL4FOTF� 0''
� JU� SFNBJOT� PGG� VOUJM� ZPV
UVSO�JU�PO�BHBJO
�FWFO�JG�ZPV�DZDMF�UIF�JHOJ�
UJPO�

� 1BSL4FOTF
� XIFO� PO
� XJMM� SFEVDF� UIF
WPMVNF�PG�UIF�SBEJP�XIFO�JU�JT�TPVOEJOH�B
UPOF�

� $MFBO� UIF� 1BSL4FOTF� TFOTPST� SFHVMBSMZ

UBLJOH�DBSF�OPU�UP�TDSBUDI�PS�EBNBHF�UIFN�
5IF�TFOTPST�NVTU�OPU�CF�DPWFSFE�XJUI�JDF

TOPX
�TMVTI
�NVE
�EJSU�PS�EFCSJT��'BJMVSF�UP
EP�TP�DBO�SFTVMU�JO�UIF�TZTUFN�OPU�XPSLJOH
QSPQFSMZ��5IF�1BSL4FOTF�TZTUFN�NJHIU�OPU
EFUFDU� BO� PCTUBDMF� CFIJOE� UIF� GBTDJB�
CVNQFS
�PS�JU�DPVME�QSPWJEF�B�GBMTF�JOEJDB�
UJPO�UIBU�BO�PCTUBDMF�JT�CFIJOE�UIF�GBTDJB�
CVNQFS�

� 6TF� UIF� 1BSL4FOTF� TXJUDI� UP� UVSO� UIF
1BSL4FOTF�TZTUFN�0''�JG�PCKFDUT�TVDI�BT
CJDZDMF� DBSSJFST
� USBJMFS� IJUDIFT
� FUD�� BSF
QMBDFE�XJUIJO��� JODIFT�	���DN
�GSPN�UIF
SFBS� GBTDJB�CVNQFS�� 'BJMVSF� UP� EP� TP� DBO
SFTVMU� JO� UIF� TZTUFN� NJTJOUFSQSFUJOH� B
DMPTF�PCKFDU�BT�B�TFOTPS�QSPCMFN
�DBVTJOH
UIF� i1"3,4&/4&� 6/"7"*-"#-&
4&37*$&� 3&26*3&%w� NFTTBHF� UP� CF
EJTQMBZFE� JO� UIF� JOTUSVNFOU� DMVTUFS
EJTQMBZ�

� 5IF�PQFSBUJPO�PG�UIF�SFBS�TFOTPST�JT�BVUP�
NBUJDBMMZ� EFBDUJWBUFE� XIFO� UIF� USBJMFShT
FMFDUSJD� QMVH� JT� JOTFSUFE� JO� UIF� WFIJDMFhT
UPX� IPPL� TPDLFU�� 5IF� SFBS� TFOTPST� BSF
BVUPNBUJDBMMZ� SFBDUJWBUFE� XIFO� UIF
USBJMFShT�DBCMF�QMVH�JT�SFNPWFE�
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5IF�1BSL7JFX�3FBS�#BDL�6Q�$BNFSB�BMMPXT
ZPV� UP� TFF� BO� PO�TDSFFO� JNBHF� PG� UIF� SFBS
TVSSPVOEJOHT� PG� ZPVS� WFIJDMF� XIFOFWFS� UIF
HFBS� TFMFDUPS� JT� QVU� JOUP� 3&7&34&�� 5IF
JNBHF�XJMM�CF�EJTQMBZFE� JO� UIF� UPVDITDSFFO
EJTQMBZ�BMPOH�XJUI�B�DBVUJPO�OPUF�UP�iDIFDL
FOUJSF� TVSSPVOEJOHTw� BDSPTT� UIF� UPQ� PG� UIF
TDSFFO�� "GUFS� GJWF� TFDPOET� UIJT� OPUF� XJMM

EJTBQQFBS�� 5IF�1BSL7JFX�DBNFSB� JT� MPDBUFE
PO�UIF�SFBS�PG�UIF�WFIJDMF�JO�UIF�DFOUFS�PG�UIF
TQBSF�UJSF�

.BOVBM�"DUJWBUJPO�0G�5IF�3FBS�7JFX�$BNFSB

�� 1SFTT� UIF� i$POUSPMTw� CVUUPO� MPDBUFE� PO
UIF�CPUUPN�PG�UIF�6DPOOFDU�EJTQMBZ�

�� 1SFTT� UIF� i#BDLVQ� $BNFSBw� CVUUPO� UP
UVSO�UIF�3FBS�7JFX�$BNFSB�TZTUFN�PO�

8IFO�UIF�WFIJDMF�JT�TIJGUFE�PVU�PG�3&7&34&
	XJUI� $BNFSB� EFMBZ� UVSOFE� PGG

� UIF� SFBS
$BNFSB� NPEF� JT� FYJUFE� BOE� UIF� QSFWJPVT
TDSFFO�BQQFBST�BHBJO�

8IFO�UIF�WFIJDMF�JT�TIJGUFE�PVU�PG�3&7&34&
	XJUI� $BNFSB� EFMBZ� UVSOFE� PO

� UIF� SFBS
$BNFSB�JNBHF�XJMM�CF�EJTQMBZFE�GPS�VQ�UP���
TFDPOET� VOMFTT� UIF� WFIJDMF� TQFFE� FYDFFET
� NQI�	�� LN�I

�UIF�USBOTNJTTJPO�JT�TIJGUFE
JOUP� 1"3,
� UIF� JHOJUJPO� JT� TXJUDIFE� UP� UIF
0''�QPTJUJPO
�PS�UIF�UPVDITDSFFO�CVUUPO�i9w
UP�EJTBCMF�EJTQMBZ�PG�UIF�3FBS�7JFX�$BNFSB
JNBHF�JT�QSFTTFE�

8IFOFWFS� UIF� 3FBS� 7JFX� $BNFSB� JNBHF� JT
BDUJWBUFE� UISPVHI� UIF� �#BDLVQ� $BNFSB�
CVUUPO� JO� UIF� �$POUSPMT�� NFOV
� BOE� UIF
WFIJDMF� TQFFE� JT� HSFBUFS� UIBO
� PS� FRVBM� UP


�8"3/*/(�

� %SJWFST�NVTU�CF�DBSFGVM�XIFO�CBDLJOH�VQ
FWFO� XIFO� VTJOH� 1BSL4FOTF�� "MXBZT
DIFDL�DBSFGVMMZ�CFIJOE�ZPVS�WFIJDMF
�MPPL
CFIJOE� ZPV
� BOE� CF� TVSF� UP� DIFDL� GPS
QFEFTUSJBOT
� BOJNBMT
� PUIFS� WFIJDMFT

PCTUSVDUJPOT
� BOE� CMJOE� TQPUT� CFGPSF
CBDLJOH� VQ�� :PV� BSF� SFTQPOTJCMF� GPS
TBGFUZ�BOE�NVTU�DPOUJOVF� UP�QBZ�BUUFO�
UJPO�UP�ZPVS�TVSSPVOEJOHT��'BJMVSF�UP�EP
TP�DBO�SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�

� #FGPSF� VTJOH� 1BSL4FOTF
� JU� JT� TUSPOHMZ
SFDPNNFOEFE� UIBU� UIF� CBMM�NPVOU� BOE
IJUDI�CBMM�BTTFNCMZ�JT�EJTDPOOFDUFE�GSPN
UIF�WFIJDMF�XIFO�UIF�WFIJDMF�JT�OPU�VTFE
GPS�UPXJOH��'BJMVSF�UP�EP�TP�DBO�SFTVMU�JO
JOKVSZ�PS�EBNBHF�UP�WFIJDMFT�PS�PCTUBDMFT
CFDBVTF� UIF� IJUDI� CBMM� XJMM� CF� NVDI
DMPTFS�UP�UIF�PCTUBDMF�UIBO�UIF�SFBS�GBTDJB
XIFO�UIF�MPVETQFBLFS�TPVOET�UIF�DPOUJO�
VPVT�UPOF��"MTP
�UIF�TFOTPST�DPVME�EFUFDU
UIF�CBMM�NPVOU�BOE�IJUDI�CBMM�BTTFNCMZ

EFQFOEJOH�PO�JUT�TJ[F�BOE�TIBQF
�HJWJOH
B� GBMTF� JOEJDBUJPO� UIBU� BO� PCTUBDMF� JT
CFIJOE�UIF�WFIJDMF�

�$"65*0/�

� 1BSL4FOTF�JT�POMZ�B�QBSLJOH�BJE�BOE�JU�JT
VOBCMF� UP� SFDPHOJ[F� FWFSZ� PCTUBDMF

JODMVEJOH�TNBMM�PCTUBDMFT��1BSLJOH�DVSCT
NJHIU� CF� UFNQPSBSJMZ� EFUFDUFE� PS� OPU
EFUFDUFE�BU�BMM��0CTUBDMFT�MPDBUFE�BCPWF
PS�CFMPX�UIF�TFOTPST�XJMM�OPU�CF�EFUFDUFE
XIFO�UIFZ�BSF�JO�DMPTF�QSPYJNJUZ�

� 5IF�WFIJDMF�NVTU�CF�ESJWFO�TMPXMZ�XIFO
VTJOH�1BSL4FOTF� JO� PSEFS� UP� CF�BCMF� UP
TUPQ� JO� UJNF� XIFO� BO� PCTUBDMF� JT
EFUFDUFE�� *U� JT� SFDPNNFOEFE� UIBU� UIF
ESJWFS� MPPLT� PWFS�IJT�IFS�TIPVMEFS�XIFO
VTJOH�1BSL4FOTF�
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� NQI� 	�� LN�I

� B� EJTQMBZ� UJNFS� GPS� UIF
JNBHF�JT�JOJUJBUFE��5IF�JNBHF�XJMM�DPOUJOVF�UP
CF�EJTQMBZFE�VOUJM�UIF�EJTQMBZ�UJNFS�FYDFFET
���TFDPOET�

/05&�

� *G�UIF�WFIJDMF�TQFFE�SFNBJOT�CFMPX�� NQI
	�� LN�I

� UIF�3FBS� 7JFX� $BNFSB� JNBHF
XJMM�CF�EJTQMBZFE�DPOUJOVPVTMZ�VOUJM�EFBD�
UJWBUFE�WJB�UIF�UPVDITDSFFO�CVUUPO��9�
�UIF
USBOTNJTTJPO�JT�TIJGUFE�JOUP�1"3,
�PS�UIF
JHOJUJPO�JT�DZDMFE�UP�UIF�0''�QPTJUJPO�

� 5IF� UPVDITDSFFO� CVUUPO� �9�� UP� EJTBCMF
EJTQMBZ�PG�UIF�DBNFSB�JNBHF�JT�NBEF�BWBJM�
BCMF� 0/-:� XIFO� UIF� WFIJDMF� JT� OPU� JO
3&7&34&�

8IFO�FOBCMFE
�BDUJWF�HVJEF�MJOFT�BSF�PWFSMBJE
PO� UIF� JNBHF� UP� JMMVTUSBUF� UIF�XJEUI� PG� UIF
WFIJDMF�BOE�JUT�QSPKFDUFE�CBDLVQ�QBUI�CBTFE
PO� UIF� TUFFSJOH� XIFFM� QPTJUJPO�� "� EBTIFE
DFOUFS�MJOF�PWFSMBZ�JOEJDBUFT�UIF�DFOUFS�PG�UIF
WFIJDMF�UP�BTTJTU�XJUI�QBSLJOH�PS�BMJHOJOH�UP�B
IJUDI�SFDFJWFS�

8IFO�FOBCMFE
�GJYFE�HVJEF�MJOFT�BSF�PWFSMBJE
PO� UIF� JNBHF� UP� JMMVTUSBUF� UIF�XJEUI� PG� UIF
WFIJDMF�

%JGGFSFOU�DPMPSFE�[POFT�JOEJDBUF�UIF�EJTUBODF
UP�UIF�SFBS�PG�UIF�WFIJDMF�

/05&�
*G�TOPX
�JDF
�NVE
�PS�BOZ�GPSFJHO�TVCTUBODF
CVJMET�VQ�PO�UIF�DBNFSB�MFOT
�DMFBO�UIF�MFOT

SJOTF�XJUI�XBUFS
�BOE�ESZ�XJUI�B�TPGU�DMPUI��%P
OPU�DPWFS�UIF�MFOT�

�����

��Ǝ�	�Ǝ��	
�
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�1!(Ǝ�%((!.Ǝ��,ƎƎ
5IF�GVFM�GJMMFS�DBQ�JT�MPDBUFE�PO�UIF�ESJWFShT
TJEF�PG�UIF�WFIJDMF��*G�UIF�GVFM�GJMMFS�DBQ�JT�MPTU
PS�EBNBHFE
�CF�TVSF�UIF�SFQMBDFNFOU�DBQ�JT
UIF�DPSSFDU�POF�GPS�UIJT�WFIJDMF�

'VFM�'JMMFS�%PPS

�8"3/*/(�

%SJWFST�NVTU�CF� DBSFGVM�XIFO�CBDLJOH�VQ
FWFO�XIFO�VTJOH� UIF�1BSL7JFX�3FBS�#BDL
6Q�$BNFSB��"MXBZT�DIFDL�DBSFGVMMZ�CFIJOE
ZPVS� WFIJDMF
� BOE� CF� TVSF� UP� DIFDL� GPS
QFEFTUSJBOT
� BOJNBMT
� PUIFS� WFIJDMFT

PCTUSVDUJPOT
�PS�CMJOE�TQPUT�CFGPSF�CBDLJOH
VQ�� :PV� BSF� SFTQPOTJCMF� GPS� UIF� TBGFUZ� PG
ZPVS� TVSSPVOEJOHT� BOE� NVTU� DPOUJOVF� UP
QBZ�BUUFOUJPO�XIJMF�CBDLJOH�VQ��'BJMVSF�UP
EP�TP�DBO�SFTVMU�JO�TFSJPVT�JOKVSZ�PS�EFBUI�

�$"65*0/�

� 5P� BWPJE� WFIJDMF� EBNBHF
� 1BSL7JFX
TIPVME�POMZ�CF�VTFE�BT�B�QBSLJOH�BJE��5IF
1BSL7JFX�DBNFSB�JT�VOBCMF�UP�WJFX�FWFSZ
PCTUBDMF�PS�PCKFDU�JO�ZPVS�ESJWF�QBUI�

� 5P� BWPJE� WFIJDMF� EBNBHF
� UIF� WFIJDMF
NVTU� CF� ESJWFO� TMPXMZ� XIFO� VTJOH
1BSL7JFX�UP�CF�BCMF�UP�TUPQ�JO�UJNF�XIFO
BO�PCTUBDMF�JT�TFFO��*U�JT�SFDPNNFOEFE
UIBU�UIF�ESJWFS� MPPL�GSFRVFOUMZ�PWFS�IJT�
IFS�TIPVMEFS�XIFO�VTJOH�1BSL7JFX�
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	$POUJOVFE


'VFM�'JMMFS�$BQ

/05&�

� 8IFO�UIF�GVFM�OP[[MF�iDMJDLTw�PS�TIVUT�PGG

UIF�GVFM�UBOL�JT�GVMM�

� 5JHIUFO�UIF�GVFM�GJMMFS�DBQ�BCPVU�����UVSO
VOUJM�ZPV�IFBS�POF�DMJDL��5IJT�JT�BO�JOEJDB�
UJPO�UIBU�UIF�DBQ�JT�QSPQFSMZ�UJHIUFOFE�

� *G�UIF�GVFM�GJMMFS�DBQ�JT�OPU�UJHIUFOFE�QSPQ�
FSMZ
�UIF�.*-�XJMM�DPNF�PO��#F�TVSF�UIF�DBQ
JT�UJHIUFOFE�FWFSZ�UJNF�UIF�WFIJDMF�JT�SFGV�
FMFE�


++/!Ǝ�1!(Ǝ�%((!.Ǝ��,Ǝ�!//�#!Ǝ
"GUFS�GVFM�IBT�CFFO�BEEFE
�UIF�WFIJDMF�EJBH�
OPTUJD�TZTUFN�DBO�EFUFSNJOF�JG�UIF�GVFM�GJMMFS
DBQ�JT�QPTTJCMZ�MPPTF
�JNQSPQFSMZ�JOTUBMMFE
�PS
EBNBHFE�� *G� UIF�TZTUFN�EFUFDUT�B�NBMGVOD�
UJPO
�UIF�iH"4$"1w�NFTTBHF�XJMM�EJTQMBZ�JO
UIF� PEPNFUFS� EJTQMBZ�� 5JHIUFO� UIF� HBT� DBQ
VOUJM�B��DMJDLJOH��TPVOE�JT�IFBSE��5IJT�JT�BO
JOEJDBUJPO�UIBU�UIF�HBT�DBQ�JT�QSPQFSMZ�UJHIU�
FOFE��1VTI�UIF�PEPNFUFS�SFTFU�CVUUPO�UP�UVSO
UIF�NFTTBHF�PGG��*G�UIF�QSPCMFN�QFSTJTUT
�UIF
NFTTBHF� XJMM� BQQFBS� UIF� OFYU� UJNF� UIF
WFIJDMF� JT� TUBSUFE�� 5IJT� NJHIU� JOEJDBUF� B
EBNBHFE� DBQ�� *G� UIF� QSPCMFN� JT� EFUFDUFE
UXJDF� JO�B�SPX
� UIF�TZTUFN�XJMM�UVSO�PO� UIF
.*-��3FTPMWJOH�UIF�QSPCMFN�XJMM�UVSO�UIF�.*-
PGG�

�8"3/*/(�

� /FWFS�IBWF�BOZ�TNPLJOH�NBUFSJBMT�MJU�JO
PS�OFBS�UIF�WFIJDMF�XIFO�UIF�GVFM�EPPS�JT
PQFO�PS�UIF�UBOL�JT�CFJOH�GJMMFE�

� /FWFS� BEE� GVFM� XIFO� UIF� FOHJOF� JT
SVOOJOH��5IJT�JT�JO�WJPMBUJPO�PG�NPTU�TUBUF
BOE� GFEFSBM� GJSF� SFHVMBUJPOT� BOE� NBZ
DBVTF�UIF�i.BMGVODUJPO�*OEJDBUPS�-JHIUw
UP�UVSO�PO�

� "�GJSF�NBZ�SFTVMU�JG�GVFM�JT�QVNQFE�JOUP�B
QPSUBCMF� DPOUBJOFS� UIBU� JT� JOTJEF� PG� B
WFIJDMF�� :PV� DPVME� CF� CVSOFE�� "MXBZT
QMBDF� GVFM� DPOUBJOFST� PO� UIF� HSPVOE
XIJMF�GJMMJOH�

�$"65*0/�

� %BNBHF�UP� UIF� GVFM�TZTUFN�PS�FNJTTJPO
DPOUSPM� TZTUFN� DPVME� SFTVMU� GSPN� VTJOH
BO� JNQSPQFS� GVFM� GJMMFS� DBQ�� "� QPPSMZ
GJUUJOH�DBQ�DPVME�MFU� JNQVSJUJFT� JOUP�UIF
GVFM�TZTUFN��"MTP
�B�QPPSMZ�GJUUJOH�BGUFS�
NBSLFU�DBQ�DBO�DBVTF�UIF�i.BMGVODUJPO
*OEJDBUPS�-JHIU�	.*-
w�UP�JMMVNJOBUF
�EVF
UP�GVFM�WBQPST�FTDBQJOH�GSPN�UIF�TZTUFN�

� 5P�BWPJE�GVFM�TQJMMBHF�BOE�PWFSGJMMJOH
�EP
OPU�iUPQ�PGGw�UIF�GVFM�UBOL�BGUFS�GJMMJOH�

�8"3/*/(��	$POUJOVFE
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5IF�USBJMFS�UPOHVF�XFJHIU�NVTU�CF�DPOTJEFSFE�BT�QBSU�PG�UIF�DPNCJOFE�XFJHIU�PG�PDDVQBOUT�BOE�DBSHP�	JF��UIF�(783

�BOE�UIF�(783�TIPVME
OFWFS�FYDFFE�UIF�XFJHIU�SFGFSFODFE�PO�UIF�5JSF�BOE�-PBEJOH�*OGPSNBUJPO�QMBDBSE��3FGFS�UP�i5JSF�4BGFUZ�*OGPSNBUJPOw�JO�i4FSWJDJOH�"OE�.BJO�
UFOBODFw�JO�UIF�0XOFS�T�.BOVBM�GPS�GVSUIFS�EFUBJMT�

&OHJOF�
5SBOTNJTTJPO .PEFM

($83�	(SPTT�
$PNCJOFE�8U��

3BUJOH

'SPOUBM�"SFB .BY��(58�	(SPTT�

5SBJMFS�8U�

.BY��5SBJMFS�5POHVF�

8U��	4FF�/PUF


���-
5XPo%PPS �
����MCT�	������LH
 �� GU��	���� N�
 �
����MCT�	����LH
 ����MCT�	���LH

'PVSo%PPS �
����MCT�	������LH
 �� GU��	���� N�
 �
����MCT�	������LH
 ����MCT�	����LH


���-
5XPo%PPS �
����MCT�	������LH
 �� GU��	���� N�
 �
����MCT�	����LH
 ����MCT�	���LH

'PVSo%PPS �
����MCT�	������LH
 �� GU��	���� N�
 �
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 ����MCT�	����LH


3FGFS�UP�MPDBM�MBXT�GPS�NBYJNVN�USBJMFS�UPXJOH�TQFFET�
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/05&�
5IF� USBOTGFS� DBTF� NVTU� CF� TIJGUFE� JOUP
/&653"-�	/

�BVUPNBUJD�USBOTNJTTJPO�NVTU
CF�JO�1"3,
�BOE�NBOVBM�USBOTNJTTJPO�NVTU
CF� JO� HFBS� 	/05� JO� /&653"-
� GPS� SFDSF�
BUJPOBM�UPXJOH�

5PXJOH�$POEJUJPO 8IFFMT�0''�UIF�(SPVOE 'PVS�8IFFM�%SJWF�.PEFMT
'MBU�5PX /0/& 4FF�*OTUSVDUJPOT�

� "VUPNBUJD�USBOTNJTTJPO�JO�1"3,�

� .BOVBM� USBOTNJTTJPO� JO� HFBS� 	/05� JO
/&653"-�</>
�

� 5SBOTGFS�DBTF�JO�/&653"-�	/
�

� 5PX�JO�GPSXBSE�EJSFDUJPO�
%PMMZ�5PX 'SPOU /05�"--08&%

3FBS /05�"--08&%
0O�5SBJMFS "-- 0,

/05&�
8IFO�UPXJOH�ZPVS�WFIJDMF
�BMXBZT�GPMMPX�BQQMJDBCMF�TUBUF�BOE�QSPWJODJBM�MBXT��$POUBDU�TUBUF�BOE�QSPWJODJBM�)JHIXBZ�4BGFUZ�PGGJDFT�GPS�BEEJ�
UJPOBM�EFUBJMT�

�$"65*0/�

� %0� /05� EPMMZ� UPX� BOZ� �8%� WFIJDMF�
5PXJOH�XJUI� POMZ� POF� TFU� PG�XIFFMT� PO
UIF� HSPVOE� 	GSPOU� PS� SFBS
� XJMM� DBVTF
TFWFSF�USBOTNJTTJPO�BOE�PS�USBOTGFS�DBTF
EBNBHF��5PX�XJUI�BMM�GPVS�XIFFMT�FJUIFS
0/�UIF�HSPVOE
�PS�0''�UIF�HSPVOE�	VTJOH
B�WFIJDMF�USBJMFS
�

� 5PX�POMZ�JO�UIF�GPSXBSE�EJSFDUJPO��5PXJOH
UIJT�WFIJDMF�CBDLXBSET�DBO�DBVTF�TFWFSF
EBNBHF�UP�UIF�USBOTGFS�DBTF�

� "VUPNBUJD�USBOTNJTTJPOT�NVTU�CF�QMBDFE
JO�1"3,�GPS�SFDSFBUJPOBM�UPXJOH�

�$"65*0/��	$POUJOVFE
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6TF�UIF�GPMMPXJOH�QSPDFEVSF�UP�QSFQBSF�ZPVS
WFIJDMF�GPS�SFDSFBUJPOBM�UPXJOH�

�� #SJOH�UIF�WFIJDMF�UP�B�DPNQMFUF�TUPQ�PO
MFWFM�HSPVOE�

�� 1SFTT�BOE�IPME�UIF�CSBLF�QFEBM�

�� 4IJGU� UIF� BVUPNBUJD� USBOTNJTTJPO� JOUP
/&653"-�PS�EFQSFTT�UIF�DMVUDI�QFEBM�PO
B�NBOVBM�USBOTNJTTJPO�

�� 5VSO�UIF�FOHJOF�0''�

�� 4IJGU� UIF� USBOTGFS� DBTF� MFWFS� JOUP
/&653"-�	/
�

�� 4UBSU�UIF�FOHJOF�

�� 4IJGU�UIF�USBOTNJTTJPO�JOUP�3&7&34&�

�� 3FMFBTF� UIF� CSBLF� QFEBM� 	BOE� DMVUDI
QFEBM�PO�NBOVBM� USBOTNJTTJPOT
� GPS� GJWF
TFDPOET� BOE� FOTVSF� UIBU� UIFSF� JT� OP
WFIJDMF�NPWFNFOU�

�� 3FQFBU�TUFQT�TFWFO�BOE�FJHIU�XJUI�BVUP�
NBUJD�USBOTNJTTJPO� JO�%3*7&�PS�NBOVBM
USBOTNJTTJPO�JO�GJSTU�HFBS�

���5VSO�UIF�FOHJOF�0''�

� .BOVBM�USBOTNJTTJPOT�NVTU�CF�QMBDFE�JO
HFBS� 	OPU� JO� /FVUSBM
� GPS� SFDSFBUJPOBM
UPXJOH�

� #FGPSF� SFDSFBUJPOBM� UPXJOH
�QFSGPSN�UIF
QSPDFEVSF�PVUMJOFE�VOEFS�i4IJGUJOH�*OUP
/&653"-� 	/
w� UP� CF� DFSUBJO� UIBU� UIF
USBOTGFS� DBTF� JT� GVMMZ� JO�/&653"-� 	/
�
0UIFSXJTF
�JOUFSOBM�EBNBHF�XJMM�SFTVMU�

� 5PXJOH� UIJT� WFIJDMF� JO� WJPMBUJPO� PG� UIF
BCPWF� SFRVJSFNFOUT� DBO� DBVTF� TFWFSF
USBOTNJTTJPO� BOE�PS� USBOTGFS� DBTF
EBNBHF��%BNBHF�GSPN� JNQSPQFS� UPXJOH
JT� OPU� DPWFSFE� VOEFS� UIF� /FX� 7FIJDMF
-JNJUFE�8BSSBOUZ�

� %P�OPU�VTF�B�CVNQFS�NPVOUFE�DMBNQ�PO
UPX�CBS�PO�ZPVS�WFIJDMF��5IF�CVNQFS�GBDF
CBS�XJMM�CF�EBNBHFE�

�$"65*0/��	$POUJOVFE
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:PV�PS�PUIFST�DPVME�CF� JOKVSFE�PS�LJMMFE� JG
ZPV�MFBWF�UIF�WFIJDMF�VOBUUFOEFE�XJUI�UIF
USBOTGFS�DBTF�JO�UIF�/&653"-�	/
�QPTJUJPO
XJUIPVU� GJSTU� GVMMZ� FOHBHJOH� UIF� QBSLJOH
CSBLF�� 5IF� USBOTGFS� DBTF� /&653"-� 	/

QPTJUJPO�EJTFOHBHFT�CPUI�UIF�GSPOU�BOE�SFBS
ESJWFTIBGUT� GSPN� UIF� QPXFSUSBJO
� BOE� XJMM
BMMPX� UIF� WFIJDMF� UP� SPMM
� FWFO� JG� UIF
BVUPNBUJD� USBOTNJTTJPO� JT� JO� 1"3,� 	PS
NBOVBM� USBOTNJTTJPO� JT� JO� HFBS
�� 5IF
QBSLJOH� CSBLF� TIPVME� BMXBZT� CF� BQQMJFE
XIFO�UIF�ESJWFS�JT�OPU�JO�UIF�WFIJDMF��

�$"65*0/�

*U� JT�OFDFTTBSZ�UP�GPMMPX�UIFTF�TUFQT�UP�CF
DFSUBJO� UIBU� UIF� USBOTGFS� DBTF� JT� GVMMZ� JO
/&653"-� 	/
� CFGPSF� SFDSFBUJPOBM� UPXJOH
UP�QSFWFOU�EBNBHF�UP�JOUFSOBM�QBSUT�
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���'JSNMZ�BQQMZ�UIF�QBSLJOH�CSBLF�

���4IJGU� UIF� USBOTNJTTJPO� JOUP� 1"3,� PS
QMBDF�NBOVBM�USBOTNJTTJPO�JO�HFBS�	/05
JO�/&653"-
�

���"UUBDI� UIF� WFIJDMF� UP� UIF� UPX� WFIJDMF
VTJOH�B�TVJUBCMF�UPX�CBS�

���3FMFBTF�UIF�QBSLJOH�CSBLF�

4IJGUJOH�0VU�PG�/&653"-�	/
�

6TF�UIF�GPMMPXJOH�QSPDFEVSF�UP�QSFQBSF�ZPVS
WFIJDMF�GPS�OPSNBM�VTBHF�

�� #SJOH� UIF� WFIJDMF� UP� B� DPNQMFUF� TUPQ

MFBWJOH�JU�DPOOFDUFE�UP�UIF�UPX�WFIJDMF�

�� 'JSNMZ�BQQMZ�UIF�QBSLJOH�CSBLF�

�� 4UBSU�UIF�FOHJOF�

�� 1SFTT�BOE�IPME�UIF�CSBLF�QFEBM�

�� 4IJGU�UIF�USBOTNJTTJPO�JOUP�/&653"-�

�� 5VSO�UIF�FOHJOF�0''�

�� 4IJGU� UIF� USBOTGFS� DBTF� MFWFS� UP� UIF
EFTJSFE�QPTJUJPO�

/05&�
8IFO� TIJGUJOH� UIF� USBOTGFS� DBTF� PVU� PG
/&653"-� 	/

� UIF� FOHJOF� TIPVME� SFNBJO
0''�UP�BWPJE�HFBS�DMBTI�

�� 4IJGU� UIF� BVUPNBUJD� USBOTNJTTJPO� JOUP
1"3,
� PS�QMBDF�NBOVBM� USBOTNJTTJPO� JO
/&653"-�

�� 3FMFBTF�UIF�CSBLF�QFEBM�

���%JTDPOOFDU�WFIJDMF�GSPN�UIF�UPX�WFIJDMF�

���4UBSU�UIF�FOHJOF�

���1SFTT�BOE�IPME�UIF�CSBLF�QFEBM�

���3FMFBTF�UIF�QBSLJOH�CSBLF�

���4IJGU�UIF�USBOTNJTTJPO�JOUP�HFBS
�SFMFBTF
UIF� CSBLF� QFEBM� 	BOE� DMVUDI� QFEBM� PO
NBOVBM� USBOTNJTTJPOT

� BOE� DIFDL� UIBU
UIF�WFIJDMF�PQFSBUFT�OPSNBMMZ�

�$"65*0/�

%BNBHF� UP� UIF� USBOTNJTTJPO�NBZ� PDDVS� JG
UIF�USBOTNJTTJPO�JT�TIJGUFE�JOUP�1"3,�XJUI
UIF�USBOTGFS�DBTF�JO�/&653"-�	/
�BOE�UIF
FOHJOF� SVOOJOH��8JUI� UIF� USBOTGFS� DBTF� JO
/&653"-� 	/
� FOTVSF� UIBU� UIF� FOHJOF� JT
0''�CFGPSF� TIJGUJOH� UIF� USBOTNJTTJPO� JOUP
1"3,�
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5IF�)B[BSE�8BSOJOH�GMBTIFS�TXJUDI�JT�MPDBUFE
PO� UIF� JOTUSVNFOU�QBOFM� CFMPX� UIF� DMJNBUF
DPOUSPMT�

1VTI� UIF� TXJUDI� UP� UVSO� PO� UIF
)B[BSE�8BSOJOH� GMBTIFS��8IFO� UIF
TXJUDI� JT� BDUJWBUFE
� BMM� EJSFDUJPOBM

UVSO� TJHOBMT� XJMM� GMBTI� PO� BOE� PGG� UP� XBSO
PODPNJOH�USBGGJD�PG�BO�FNFSHFODZ��1VTI�UIF
TXJUDI�B�TFDPOE�UJNF�UP�UVSO�PGG�UIF�)B[BSE
8BSOJOH�GMBTIFST�

5IJT�JT�BO�FNFSHFODZ�XBSOJOH�TZTUFN�BOE�JU
TIPVME� OPU� CF� VTFE�XIFO� UIF� WFIJDMF� JT� JO
NPUJPO��6TF�JU�XIFO�ZPVS�WFIJDMF�JT�EJTBCMFE
BOE� JU� JT� DSFBUJOH� B� TBGFUZ�IB[BSE� GPS� PUIFS
NPUPSJTUT�

8IFO� ZPV� NVTU� MFBWF� UIF� WFIJDMF� UP� TFFL
BTTJTUBODF
�UIF�)B[BSE�8BSOJOH�GMBTIFST�XJMM
DPOUJOVF�UP�PQFSBUF�FWFO�UIPVHI�UIF�JHOJUJPO
JT�QMBDFE�JO�UIF�0''�QPTJUJPO�

/05&�
8JUI� FYUFOEFE� VTF� UIF� )B[BSE� 8BSOJOH
GMBTIFST�NBZ�XFBS�EPXO�ZPVS�CBUUFSZ�
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�Ǝ���
�������Ǝ
�!,(��!)!*0Ǝ�1(�/ƎƎƎƎ

*OUFSJPS�#VMCT

-BNQ�/BNF #VMC�/VNCFS
"VUPNBUJD�5SBOTNJTTJPO�*OEJDBUPS�-BNQ ���
)FBUFS�$POUSPM�-BNQT�	�
 ���
3PDLFS� 4XJUDI� *OEJDBUPS� -BNQ� 	3FBS� 8JOEPX� %FGPHHFS
� BOE� 3FBS
8BTI�8JQF


��

4PVOECBS�%PNF�-BNQ ���
���#VMCT�POMZ�BWBJMBCMF�GSPN�BO�BVUIPSJ[FE�EFBMFS�
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-FOT�GPHHJOH�DBO�PDDVS�VOEFS�DFSUBJO�BUNP�
TQIFSJD�DPOEJUJPOT��5IJT�XJMM�VTVBMMZ�DMFBS�BT
BUNPTQIFSJD�DPOEJUJPOT�DIBOHF�UP�BMMPX�UIF

DPOEFOTBUJPO� UP� DIBOHF� CBDL� JOUP� B� WBQPS�
5VSOJOH�UIF�MBNQT�PO�XJMM�VTVBMMZ�BDDFMFSBUF
UIF�DMFBSJOH�QSPDFTT�

&YUFSJPS�#VMCT

-BNQ�/BNF #VMC�/VNCFS
)FBEMBNQT�	�
 )��
1SFNJVN�)FBE�-BNQT -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

4QPSU�'SPOU�1BSL�5VSO�4JHOBM�-BNQT�	�
 ����/"--
1SFNJVN�'SPOU�1BSL�5VSO�4JHOBM�-BNQT�	�
 -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

#BTF�	4BIBSB�3VCJDPO
�5VSO�-BNQ ����/"
#BTF�	4BIBSB�3VCJDPO
�1BSL�%3-�-BNQ ����
'SPOU�4JEF�.BSLFS�-BNQT�	�
 -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

#BTF�'PH�-BNQT 149��8
1SFNJVN�'PH�-BNQT -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

3FBS�1SFNJVN�-&%�5BJM�-BNQT -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

3FBS�#BTF�5BJM�-BNQ�4UPQ�5BJM�5VSO�#VMC ����
3FBS�#BTF�5BJM�-BNQ�#BDLVQ�#VMC ����
3FBS�#BTF�5BJM�-BNQ�4JEF�.BSLFS -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

$FOUFS�)JHI�.PVOUFE�4UPQ�-BNQ -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

-JDFOTF�-BNQ -&%�o�	4FSWJDFE�"U�"VUIPSJ[FE�%FBMFS

/05&��
/VNCFST�SFGFS�UP�DPNNFSDJBM�CVMC�UZQFT�UIBU�DBO�CF�QVSDIBTFE�GSPN�BO�BVUIPSJ[FE�EFBMFS��*G�B�CVMC�OFFET�UP�CF�SFQMBDFE
�WJTJU�BO�BVUIPSJ[FE
EFBMFS�PS�SFGFS�UP�UIF�BQQMJDBCMF�4FSWJDF�.BOVBM�
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)BMPHFO�)FBEMBNQT�

�� 0QFO�IPPE�BOE�TVQQPSU�VTJOH�QSPQ�SPE�

�� 3FNPWF� UIF� GSPOU� HSJMMF�� 5VSO� UIF
SFUBJOFST�BMPOH�UIF�UPQ�����UVSO�DPVOUFS�
DMPDLXJTF�BOE�SFNPWF�

�� 1VMM�UIF�CPUUPN�PG�UIF�HSJMMF�BXBZ�TUBSUJOH
BU�POF�TJEF�BOE�XPSLJOH�UPXBSE�UIF�PUIFS�

�� 3FNPWF� UIF� UISFF� TDSFXT� IPMEJOH� UIF
IFBEMBNQ�UP�UIF�WFIJDMF�

�� 3FNPWF�MBNQ�GSPN�UIF�WFIJDMF�

�� 3FNPWF�UIF�MBNQ�GSPN�UIF�DPMMBS�

�� (SBTQ�UIF�CVMC�BOE�UVSO�����UVSO�DPVOUFS�
DMPDLXJTF�

�� 1VMM�UIF�CVMC�GSPN�UIF�IPVTJOH�

�� 1VTI�DPOOFDUPS�MPDLJOH�UBC�UP�UIF�VOMPDL
QPTJUJPO�

���3FNPWF�DPOOFDUPS�GSPN�CVMC�

���1VTI�DPOOFDUPS�POUP�OFX�CVMC�CBTF
�BOE
QVTI� UIF� DPOOFDUPS� MPDLJOH� UBC� UP� UIF
MPDL�QPTJUJPO�

���3FJOTUBMM�CVMC�IPVTJOH��3PUBUF� UIF�CVMC
����UVSO�DMPDLXJTF�

'SPOU�1BSL�5VSO�4JHOBM��

�� 3FNPWF�UIF�GSPOU�XIFFM�MJOFS�GBTUFOFST�UP
BDDFTT�CVMC�TPDLFUT�

8IFFM�-JOFS

�� 5VSO�UIF�TPDLFU�BTTFNCMZ�����UVSO�DPVO�
UFSDMPDLXJTF� BOE� SFNPWF� GSPN� IPVTJOH�
1VMM�UIF�CVMC�TUSBJHIU�GSPN�UIF�TPDLFU�UP
SFQMBDF�

-&%�'SPOU�4JEF�.BSLFS

�� 3FNPWF�UIF�GSPOU�XIFFM�MJOFS�GBTUFOFST�UP
BDDFTT� TJEF�NBLFS� TDSFX� BOE� FMFDUSJDBM
DPOOFDUPS�

�� 3FNPWF� GBTUFOJOH� TDSFX� JO� UIF� CBDL� PG
UIF� GSPOU� TJEF� NBLFS� BTTFNCMZ� BOE
EJTDPOOFDU�FMFDUSJDBM�DPOOFDUPS�

�� 3FNPWF� BOE� SFQMBDF� -&%� GSPOU� TJEF
NBSLFS�MJHIU�BTTFNCMZ�

)BMPHFO�'SPOU�'PH�-BNQ���

�� 3FBDI� VOEFS� UIF� WFIJDMF� UP� BDDFTT� UIF
CBDL�PG�UIF�GSPOU�GPH�MBNQ�

�� %JTDPOOFDU� UIF� XJSF� IBSOFTT� DPOOFDUPS
GSPN�UIF�GSPOU�GPH�MBNQ�DPOOFDUPS�SFDFQ�
UBDMF�

�� 'JSNMZ� HSBTQ� UIF� CVMC� CZ� UIF� UXP� MBUDI
GFBUVSFT� BOE� TRVFF[F� UIFN� UPHFUIFS� UP
VOMPDL� UIF� CVMC� GSPN� UIF� CBDL� PG� UIF
GSPOU�GPH�MBNQ�IPVTJOH�

�$"65*0/�

%P� OPU� UPVDI� UIF� OFX� CVMC� XJUI� ZPVS
GJOHFST�� 0JM� DPOUBNJOBUJPO� XJMM� TFWFSFMZ
TIPSUFO� CVMC� MJGF�� *G� UIF� CVMC� DPNFT� JO
DPOUBDU� XJUI� BOZ� PJMZ� TVSGBDF
� DMFBO� UIF
CVMC�XJUI�SVCCJOH�BMDPIPM�
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�� 1VMM�UIF�CVMC�TUSBJHIU�PVU�GSPN�UIF�LFZFE
PQFOJOH�JO�UIF�IPVTJOH�BOE�UIFO�DPOOFDU
UIF�SFQMBDFNFOU�CVMC�

-&%�'SPOU�'PH�-BNQ

*G� ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� -&%� GPH
MBNQT�UIFZ�BSF�SFQMBDFE�BT�BO�BTTFNCMZ�

3FBS�5BJM
�4UPQ
�5VSO�4JHOBM
�"OE�#BDLVQ�
-BNQ���

�� 3FNPWF�JOUFSJPS�USJN�QBOFM�DBQ�UP�BDDFTT
TJOHMF� SFUBJOJOH� TDSFX� GPS� UBJM� MBNQ
BTTFNCMZ�

5SJN�$BQ

�� 3FNPWF� SFUBJOJOH�TDSFX�BOE�EJTDPOOFDU
FMFDUSJDBM� DPOOFDUPS
� UIFO� SFNPWF� UBJM
MBNQ�BTTFNCMZ�GSPN�UIF�WFIJDMF�

/05&�
*G� OFDFTTBSZ
� QVTI� JO� PO� UIF� BTTFNCMZ� UBC
MPDBUFE�JOCPBSE�CFIJOE�UIF�MBNQ�IPVTJOH�

3FUBJOJOH�4DSFX

�$"65*0/�

%P� OPU� UPVDI� UIF� OFX� CVMC� XJUI� ZPVS
GJOHFST�� 0JM� DPOUBNJOBUJPO� XJMM� TFWFSFMZ
TIPSUFO� CVMC� MJGF�� *G� UIF� CVMC� DPNFT� JO
DPOUBDU� XJUI� BOZ� PJMZ� TVSGBDF
� DMFBO� UIF
CVMC�XJUI�SVCCJOH�BMDPIPM�
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�� 3FNPWF�UIF�UISFF�TDSFXT�GSPN�BTTFNCMZ
CSBDLFU�UP�BDDFTT�CVMC�TPDLFUT�

"TTFNCMZ�#SBDLFU

�� 3PUBUF� UIF� BQQSPQSJBUF� TPDLFU� ���� UVSO
DPVOUFSDMPDLXJTF
� UIFO� SFNPWF� JU� GSPN
UIF�IPVTJOH�

�� 1VMM�UIF�CVMC�TUSBJHIU�GSPN�UIF�TPDLFU�UP
SFQMBDF�

$FOUFS�)JHI�.PVOUFE�4UPQ�-BNQ�	$).4-
�

5IF�TUPQ�MBNQ�JT�NPVOUFE�PO�B�CSBDLFU�UIBU
FYUFOET�VQXBSE�GSPN�UIF�UBJMHBUF�CFIJOE�UIF
TQBSF� UJSF�� *G� TFSWJDF� JT� OFFEFE
� PCUBJO� UIF
-&%�"TTFNCMZ�GSPN�BO�BVUIPSJ[FE�EFBMFS�

�� 3FNPWF�UIF�TQBSF�UJSF�

�� 3FNPWF� UIF� TDSFXT� IPMEJOH� UIF� UJSF
DBSSJFS�DPWFS�

�� 3FNPWF�UXP�TDSFXT�GSPN�MBNQ�BTTFNCMZ
BOE�EJTDPOOFDU�FMFDUSJDBM�DPOOFDUPS�

-JDFOTF�1MBUF�-BNQT

4FF� BO� BVUIPSJ[FE� EFBMFS� UP� SFQMBDF� UIFTF
-&%�BTTFNCMJFT�

�����Ǝ
�!*!.�(Ǝ
*"+.)�0%+*
5IF�GVTFT�QSPUFDU�FMFDUSJDBM�TZTUFNT�BHBJOTU
FYDFTTJWF�DVSSFOU�

8IFO� B� EFWJDF� EPFT� OPU� XPSL
� ZPV� NVTU
DIFDL�UIF�GVTF�FMFNFOU�JOTJEF�UIF�CMBEF�GVTF
GPS�B�CSFBL�NFMU�

"MTP
�QMFBTF�CF�BXBSF�UIBU�XIFO�VTJOH�QPXFS
PVUMFUT�GPS�FYUFOEFE�QFSJPET�PG�UJNF�XJUI�UIF
FOHJOF� PGG� NBZ� SFTVMU� JO� WFIJDMF� CBUUFSZ
EJTDIBSHF�

�+3!.Ǝ�%/0.%�10%+*Ǝ�!*0!.ƎĴ���ĵ
5IF�1PXFS�%JTUSJCVUJPO�$FOUFS�JT�MPDBUFE�JO
UIF� FOHJOF� DPNQBSUNFOU� OFBS� UIF� CBUUFSZ�
5IJT� DFOUFS� DPOUBJOT� DBSUSJEHF� GVTFT
� NJOJ
GVTFT
� BOE� SFMBZT�� 5IF� 1%$� UPQ� DPWFS� JT
MBCFMMFE� XJUI� FBDI� TFSWJDFBCMF� GVTF�SFMBZ
MPDBUJPO
�GVODUJPO
�BOE�TJ[F�

�8"3/*/(�

� 8IFO�SFQMBDJOH�B�CMPXO�GVTF
�BMXBZT�VTF
BO� BQQSPQSJBUF� SFQMBDFNFOU� GVTF� XJUI
UIF�TBNF�BNQ�SBUJOH�BT�UIF�PSJHJOBM�GVTF�
/FWFS�SFQMBDF�B�GVTF�XJUI�BOPUIFS�GVTF�PG
IJHIFS�BNQ�SBUJOH��/FWFS�SFQMBDF�B�CMPXO
GVTF�XJUI�NFUBM�XJSFT�PS�BOZ�PUIFS�NBUF�
SJBM�� 'BJMVSF� UP� VTF� QSPQFS� GVTFT� NBZ
SFTVMU�JO�TFSJPVT�QFSTPOBM�JOKVSZ
�GJSF�BOE�
PS�QSPQFSUZ�EBNBHF�

� #FGPSF�SFQMBDJOH�B�GVTF
�NBLF�TVSF�UIBU
UIF�JHOJUJPO�JT�PGG�BOE�UIBU�BMM�UIF�PUIFS
TFSWJDFT� BSF� TXJUDIFE� PGG� BOE�PS� EJTFO�
HBHFE�

� *G�UIF�SFQMBDFE�GVTF�CMPXT�BHBJO
�DPOUBDU
BO�BVUIPSJ[FE�EFBMFS�

� *G� B� HFOFSBM� QSPUFDUJPO� GVTF� GPS� TBGFUZ
TZTUFNT� 	BJS� CBH� TZTUFN
� CSBLJOH
TZTUFN

� QPXFS� VOJU� TZTUFNT� 	FOHJOF
TZTUFN
� HFBSCPY� TZTUFN
� PS� TUFFSJOH
TZTUFN� CMPXT
� DPOUBDU� BO� BVUIPSJ[FE
EFBMFS�
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PG�UIF�WFIJDMF��1MBDF�UIF�KBDL�VOEFS�UIF
BYMF� UVCF
� BT� TIPXO�� %P� OPU� SBJTF� UIF
WFIJDMF�VOUJM�ZPV�BSF�TVSF�UIF�KBDL�JT�GVMMZ
FOHBHFE�

'SPOU�+BDL�&OHBHFNFOU�-PDBUJPO

3FBS�+BDL�&OHBHFNFOU�-PDBUJPO

�� 3BJTF� UIF� WFIJDMF� CZ� UVSOJOH� UIF� KBDL
TDSFX�DMPDLXJTF��3BJTF� UIF�WFIJDMF� POMZ
VOUJM�UIF�UJSF�KVTU�DMFBST�UIF�TVSGBDF�BOE
FOPVHI� DMFBSBODF� JT� PCUBJOFE� UP� JOTUBMM
UIF�TQBSF�UJSF��.JOJNVN�UJSF�MJGU�QSPWJEFT
NBYJNVN�TUBCJMJUZ�

�$"65*0/�

%P� OPU� BUUFNQU� UP� SBJTF� UIF� WFIJDMF� CZ
KBDLJOH� PO� MPDBUJPOT� PUIFS� UIBO� UIPTF
JOEJDBUFE�

�8"3/*/(�

3BJTJOH� UIF�WFIJDMF�IJHIFS�UIBO�OFDFTTBSZ
DBO�NBLF�UIF�WFIJDMF�MFTT�TUBCMF��*U�DPVME
TMJQ�PGG�UIF�KBDL�BOE�IVSU�TPNFPOF�OFBS�JU�
3BJTF� UIF� WFIJDMF� POMZ� FOPVHI� UP� SFNPWF
UIF�UJSF�
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�� 3FNPWF�UIF�MVH�OVUT�BOE�XIFFM�

�� 1PTJUJPO� UIF� TQBSF� XIFFM�UJSF� PO� UIF
WFIJDMF�BOE�JOTUBMM�UIF�MVH�OVUT�XJUI�UIF
DPOF�TIBQFE� FOE� UPXBSE� UIF� XIFFM�
-JHIUMZ�UJHIUFO�UIF�MVH�OVUT�DMPDLXJTF�

�� -PXFS� UIF� WFIJDMF� CZ� UVSOJOH� UIF� KBDL
TDSFX�UP�UIF�MFGU
�BOE�SFNPWF�UIF�KBDL�

�� 'JOJTI� UJHIUFOJOH� UIF� MVH� OVUT�� 1VTI
EPXO�PO�UIF�XSFODI�XIJMF�UJHIUFOJOH�GPS
JODSFBTFE� MFWFSBHF�� "MUFSOBUF� OVUT� VOUJM
FBDI�OVU�IBT�CFFO�UJHIUFOFE�UXJDF��3FGFS
UP�i5PSRVF�4QFDJGJDBUJPOTw�JO�i5FDIOJDBM
4QFDJGJDBUJPOTw� GPS� DPSSFDU� MVH� OVU
UPSRVF�

���3FNPWF� UIF� KBDL� BTTFNCMZ� BOE� XIFFM
CMPDLT�

���4FDVSF�UIF�KBDL�BOE�UPPMT�JO�UIFJS�QSPQFS
MPDBUJPOT�

���4FDVSF� UIF� EBNBHFE� XIFFM�UJSF� PO� UIF
TQBSF�UJSF�DBSSJFS��5PSRVF�EPXO�MVH�OVUT
BOE�MPDLJOH�MVH�OVU�

���3FUVSO�UIF�MPDL�CPMU�UP�UIF�MPDL�QPTJUJPO
PO�UIF�DBNFSB�DPWFS�CZ�UVSOJOH�UIF�MPDL
UP�UIF�SJHIU�VTJOH�UIF�QSPWJEFE���� 5PSY
IFBE� ESJWFS� BOE� SBUDIFU�� 5IFO
� SFJOTUBMM
UIF�DBNFSB�DPWFS�CZ�TMJQQJOH�JU�PWFS�UIF
DBNFSB�UJSF� DBSSJFS� VOUJM� JU� TOBQT� JOUP
QMBDF�

�+� Ǝ�%.!Ǝ
*/0�((�0%+*
�� .PVOU�UIF�SPBE�UJSF�PO�UIF�BYMF�

�� *OTUBMM� UIF� SFNBJOJOH� MVH� OVUT� XJUI� UIF
DPOF�TIBQFE�FOE�PG� UIF�OVU� UPXBSE� UIF
XIFFM��-JHIUMZ�UJHIUFO�UIF�MVH�OVUT�

�� -PXFS� UIF� WFIJDMF� UP� UIF� HSPVOE� CZ
UVSOJOH� UIF� KBDL� IBOEMF� DPVOUFSDMPDL�
XJTF�

�� 'JOJTI� UJHIUFOJOH� UIF� MVH� OVUT�� 1VTI
EPXO�PO�UIF�XSFODI�XIJMF�BU�UIF�FOE�PG
UIF� IBOEMF� GPS� JODSFBTFE� MFWFSBHF�
5JHIUFO� UIF� MVH� OVUT� JO� B� TUBS� QBUUFSO
VOUJM�FBDI�OVU�IBT�CFFO�UJHIUFOFE�UXJDF�
'PS� UIF� DPSSFDU� MVH� OVU� UPSRVF� SFGFS� UP
i5PSRVF� 4QFDJGJDBUJPOTw� JO� i5FDIOJDBM
4QFDJGJDBUJPOTw�� *G� JO� EPVCU� BCPVU� UIF
DPSSFDU� UJHIUOFTT
� IBWF� UIFN� DIFDLFE
XJUI� B� UPSRVF� XSFODI� CZ� BO� BVUIPSJ[FE
EFBMFS�PS�TFSWJDF�TUBUJPO�

�� "GUFS� �� NJMFT� 	�� LN

� DIFDL� UIF� MVH
OVU� UPSRVF� XJUI� B� UPSRVF� XSFODI� UP
FOTVSF� UIBU� BMM� MVH� OVUT� BSF� QSPQFSMZ
TFBUFE�BHBJOTU�UIF�XIFFM�

�8"3/*/(�

5P�BWPJE�UIF�SJTL�PG�GPSDJOH�UIF�WFIJDMF�PGG
UIF� KBDL
� EP� OPU� UJHIUFO� UIF� XIFFM� OVUT
GVMMZ� VOUJM� UIF� WFIJDMF� IBT� CFFO� MPXFSFE�
'BJMVSF�UP�GPMMPX�UIJT�XBSOJOH�NBZ�SFTVMU�JO
TFSJPVT�JOKVSZ� �8"3/*/(�

"� MPPTF� UJSF� PS� KBDL� UISPXO� GPSXBSE� JO� B
DPMMJTJPO�PS�IBSE�TUPQ
�DPVME�FOEBOHFS�UIF
PDDVQBOUT�PG�UIF�WFIJDMF��"MXBZT�TUPX�UIF
KBDL�QBSUT�BOE�UIF�TQBSF�UJSF�JO�UIF�QMBDFT
QSPWJEFE�

�8"3/*/(�

5P�BWPJE�UIF�SJTL�PG�GPSDJOH�UIF�WFIJDMF�PGG
UIF� KBDL
� EP� OPU� UJHIUFO� UIF� XIFFM� OVUT
GVMMZ� VOUJM� UIF� WFIJDMF� IBT� CFFO� MPXFSFE�
'BJMVSF�UP�GPMMPX�UIJT�XBSOJOH�NBZ�SFTVMU�JO
TFSJPVT�JOKVSZ�
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186 	$POUJOVFE


����Ǝ�����
��Ǝ
*G� ZPVS� WFIJDMF� IBT� B� EJTDIBSHFE�CBUUFSZ
� JU
DBO�CF� KVNQ�TUBSUFE� VTJOH� B�TFU� PG� KVNQFS
DBCMFT�BOE�B�CBUUFSZ�JO�BOPUIFS�WFIJDMF
�PS�CZ
VTJOH�B�QPSUBCMF�CBUUFSZ�CPPTUFS�QBDL��+VNQ
TUBSUJOH� DBO� CF� EBOHFSPVT� JG� EPOF� JNQSPQ�
FSMZ
�TP�QMFBTF�GPMMPX�UIF�QSPDFEVSFT�JO�UIJT
TFDUJPO�DBSFGVMMZ�

/05&�
8IFO�VTJOH�B�QPSUBCMF�CBUUFSZ�CPPTUFS�QBDL

GPMMPX�UIF�NBOVGBDUVSFShT�PQFSBUJOH�JOTUSVD�
UJPOT�BOE�QSFDBVUJPOT�

�.!,�.�0%+*/Ǝ�+.Ǝ�1),Ǝ�0�.0

4VQQMFNFOUBM�#BUUFSZ���*G�&RVJQQFE

5IF�CBUUFSZ�JO�ZPVS�WFIJDMF�JT�MPDBUFE�JO�UIF
SJHIU�SFBS�PG�UIF�FOHJOF�DPNQBSUNFOU
�CFIJOE
UIF�1PXFS�%JTUSJCVUJPO�$FOUFS�

1PTJUJWF�#BUUFSZ�1PTU

�8"3/*/(�

%P�OPU�BUUFNQU�KVNQ�TUBSUJOH�JG�UIF�CBUUFSZ
JT� GSP[FO�� *U�DPVME� SVQUVSF�PS�FYQMPEF�BOE
DBVTF�QFSTPOBM�JOKVSZ�

�$"65*0/�

%P�OPU�VTF�B�QPSUBCMF�CBUUFSZ�CPPTUFS�QBDL
PS�BOZ�PUIFS�CPPTUFS�TPVSDF�XJUI�B�TZTUFN
WPMUBHF�HSFBUFS�UIBO����7PMUT�PS�EBNBHF�UP
UIF� CBUUFSZ
� TUBSUFS� NPUPS
� BMUFSOBUPS� PS
FMFDUSJDBM�TZTUFN�NBZ�PDDVS�

�8"3/*/(�

� 0OMZ�VTF�UIF�QPTJUJWF�CBUUFSZ�QPTU�PO�UIF
NBJO�CBUUFSZ�UP�KVNQ�TUBSU�ZPVS�WFIJDMF�
4FSJPVT�JOKVSZ�PS�EFBUI�DPVME�SFTVMU�JG�ZPV
BUUFNQU�UP�KVNQ�TUBSU�VTJOH�UIF�TVQQMF�
NFOUBM�CBUUFSZ�

� #BUUFSZ�HBT�JT�GMBNNBCMF�BOE�FYQMPTJWF�
,FFQ� GMBNF� PS� TQBSLT� BXBZ� GSPN� UIF
CBUUFSZ��%P�OPU�VTF�B�CPPTUFS�CBUUFSZ�PS
BOZ�PUIFS�CPPTUFS�TPVSDF�XJUI�BO�PVUQVU
HSFBUFS�UIBO����7PMUT��%P�OPU�BMMPX�DBCMF
DMBNQT�UP�UPVDI�FBDI�PUIFS�

� #BUUFSZ� QPTUT
� UFSNJOBMT
� BOE� SFMBUFE
BDDFTTPSJFT� DPOUBJO� MFBE� BOE� MFBE
DPNQPVOET��8BTI�IBOET�BGUFS�IBOEMJOH�

� *G� B� iGBTU� DIBSHFSw� JT� VTFE� XIJMF� UIF
CBUUFSZ�JT�JO�UIF�WFIJDMF
�EJTDPOOFDU�CPUI
WFIJDMF�CBUUFSZ�DBCMFT�CFGPSF�DPOOFDUJOH
UIF�DIBSHFS�UP�UIF�CBUUFSZ��%P�OPU�VTF�B
iGBTU�DIBSHFSw�UP�QSPWJEF�TUBSUJOH�

�8"3/*/(��	$POUJOVFE
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/05&�
5IF� QPTJUJWF� CBUUFSZ� QPTU� JT� DPWFSFE�XJUI� B
QSPUFDUJWF� DBQ�� -JGU� VQ� PO� UIF� DBQ� UP� HBJO
BDDFTT�UP�UIF�QPTU�

*G�ZPVS�WFIJDMF�JT�FRVJQQFE�XJUI�B�4UPQ�4UBSU
TZTUFN
� JU� XJMM� CF� FRVJQQFE� XJUI� UXP
CBUUFSJFT��3FGFS�UP�i4UPQ�4UBSU�4ZTUFN���*G
&RVJQQFEw� JO� i4UBSUJOH� BOE�0QFSBUJOHw� GPS
GVSUIFS�JOGPSNBUJPO�

�� "QQMZ�UIF�QBSLJOH�CSBLF
�TIJGU� UIF�BVUP�
NBUJD� USBOTNJTTJPO� JOUP� 1"3,� 	NBOVBM
USBOTNJTTJPO�JO�/&653"-
�BOE�UVSO�UIF
JHOJUJPO�0''�

�� "QQMZ�UIF�QBSLJOH�CSBLF
�TIJGU� UIF�BVUP�
NBUJD� USBOTNJTTJPO� JOUP�1"3,�BOE� UVSO
UIF�JHOJUJPO�0''�

�� 5VSO�PGG�UIF�IFBUFS
�SBEJP
�BOE�BMM�VOOFD�
FTTBSZ�FMFDUSJDBM�BDDFTTPSJFT�

�� *G�VTJOH�BOPUIFS�WFIJDMF�UP�KVNQ�TUBSU�UIF
CBUUFSZ
� QBSL� UIF� WFIJDMF� XJUIJO� UIF
KVNQFS�DBCMF�T�SFBDI
�BQQMZ�UIF�QBSLJOH
CSBLF�BOE�NBLF�TVSF�UIF�JHOJUJPO�JT�0''�

�1),Ǝ�0�.0%*#Ǝ�.+�! 1.!

/05&�
.BLF�TVSF�BU�BMM�UJNFT�UIBU�VOVTFE�FOET�PG
KVNQFS�DBCMFT�BSF�OPU�DPOUBDUJOH�FBDI�PUIFS
PS�FJUIFS�WFIJDMF�XIJMF�NBLJOH�DPOOFDUJPOT�

$POOFDUJOH�5IF�+VNQFS�$BCMFT

�� $POOFDU� UIF� QPTJUJWF� 	�
� FOE� PG� UIF
KVNQFS�DBCMF� UP� UIF� SFNPUF�QPTJUJWF� 	�

QPTU�PG�UIF�EJTDIBSHFE�WFIJDMF�

�� $POOFDU�UIF�PQQPTJUF�FOE�PG�UIF�QPTJUJWF
	�
�KVNQFS�DBCMF�UP�UIF�QPTJUJWF�	�
�QPTU
PG�UIF�CPPTUFS�CBUUFSZ�

�� $POOFDU� UIF� OFHBUJWF� FOE� 	�
� PG� UIF
KVNQFS�DBCMF� UP� UIF�OFHBUJWF�	�
�QPTU�PG
UIF�CPPTUFS�CBUUFSZ�

�� $POOFDU�UIF�PQQPTJUF�FOE�PG�UIF�OFHBUJWF
	�
�KVNQFS�DBCMF�UP�B�HPPE�FOHJOF�HSPVOE
	FYQPTFE� NFUBM� QBSU� PG� UIF� EJTDIBSHFE
WFIJDMF�T� FOHJOF
� BXBZ� GSPN� UIF� CBUUFSZ
BOE�UIF�GVFM�JOKFDUJPO�TZTUFN�

�8"3/*/(�

� 5BLF� DBSF� UP� BWPJE� UIF� SBEJBUPS� DPPMJOH
GBO�XIFOFWFS�UIF�IPPE�JT�SBJTFE��*U�DBO
TUBSU�BOZUJNF�UIF�JHOJUJPO�TXJUDI�JT�0/�
:PV�DBO�CF�JOKVSFE�CZ�NPWJOH�GBO�CMBEFT�

� 3FNPWF�BOZ�NFUBM�KFXFMSZ�TVDI�BT�SJOHT

XBUDI� CBOET� BOE� CSBDFMFUT� UIBU� DPVME
NBLF� BO� JOBEWFSUFOU�FMFDUSJDBM�DPOUBDU�
:PV�DPVME�CF�TFSJPVTMZ�JOKVSFE�

� #BUUFSJFT�DPOUBJO�TVMGVSJD�BDJE� UIBU�DBO
CVSO� ZPVS� TLJO� PS� FZFT� BOE� HFOFSBUF
IZESPHFO� HBT� XIJDI� JT� GMBNNBCMF� BOE
FYQMPTJWF�� ,FFQ� PQFO� GMBNFT� PS� TQBSLT
BXBZ�GSPN�UIF�CBUUFSZ�

�8"3/*/(�

%P�OPU�BMMPX�WFIJDMFT�UP�UPVDI�FBDI�PUIFS
BT� UIJT� DPVME� FTUBCMJTI� B� HSPVOE
DPOOFDUJPO� BOE� QFSTPOBM� JOKVSZ� DPVME
SFTVMU�

�8"3/*/(�

'BJMVSF� UP� GPMMPX� UIJT� KVNQ� TUBSUJOH
QSPDFEVSF�DPVME�SFTVMU�JO�QFSTPOBM�JOKVSZ�PS
QSPQFSUZ�EBNBHF�EVF�UP�CBUUFSZ�FYQMPTJPO�

�$"65*0/�

'BJMVSF� UP� GPMMPX� UIFTF� QSPDFEVSFT� DPVME
SFTVMU� JO� EBNBHF� UP� UIF� DIBSHJOH� TZTUFN�PG
UIF�CPPTUFS�WFIJDMF�PS�UIF�EJTDIBSHFE�WFIJDMF�
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�� 4UBSU�UIF�FOHJOF�JO�UIF�WFIJDMF�UIBU�IBT
UIF�CPPTUFS�CBUUFSZ
�MFU�UIF�FOHJOF�JEMF�B
GFX�NJOVUFT
�BOE�UIFO�TUBSU�UIF�FOHJOF�JO
UIF�WFIJDMF�XJUI�UIF�EJTDIBSHFE�CBUUFSZ�

�� 0ODF� UIF� FOHJOF� JT� TUBSUFE
� SFNPWF� UIF
KVNQFS�DBCMFT�JO�UIF�SFWFSTF�TFRVFODF�

%JTDPOOFDUJOH�5IF�+VNQFS�$BCMFT

�� %JTDPOOFDU� UIF� OFHBUJWF� 	�
� FOE� PG� UIF
KVNQFS�DBCMF�GSPN�UIF�FOHJOF�HSPVOE�PG
UIF�WFIJDMF�XJUI�UIF�EJTDIBSHFE�CBUUFSZ�

�� %JTDPOOFDU�UIF�PQQPTJUF�FOE�PG�UIF�OFHB�
UJWF�	�
�KVNQFS�DBCMF�GSPN�UIF�OFHBUJWF�	�

QPTU�PG�UIF�CPPTUFS�CBUUFSZ�

�� %JTDPOOFDU� UIF� QPTJUJWF� 	�
� FOE� PG� UIF
KVNQFS�DBCMF�GSPN�UIF�QPTJUJWF�	�
�QPTU�PG
UIF�CPPTUFS�CBUUFSZ�

�� %JTDPOOFDU�UIF�PQQPTJUF�FOE�PG�UIF�QPTJ�
UJWF� 	�
� KVNQFS� DBCMF� GSPN� UIF� SFNPUF
QPTJUJWF� 	�
� QPTU� PG� UIF� EJTDIBSHFE
WFIJDMF�

�� 3FJOTUBMM� UIF� QSPUFDUJWF� DPWFS� PWFS� UIF
SFNPUF� QPTJUJWF� 	�
� QPTU� PG� UIF
EJTDIBSHFE�WFIJDMF�

*G�GSFRVFOU�KVNQ�TUBSUJOH�JT�SFRVJSFE�UP�TUBSU
ZPVS�WFIJDMF�ZPV�TIPVME�IBWF�UIF�CBUUFSZ�BOE
DIBSHJOH� TZTUFN� UFTUFE� BU� BO� BVUIPSJ[FE
EFBMFS�


�Ǝ����Ǝ���
��Ǝ
����	����Ǝ
*O� BOZ� PG� UIF� GPMMPXJOH� TJUVBUJPOT
� ZPV� DBO
SFEVDF� UIF� QPUFOUJBM� GPS� PWFSIFBUJOH� CZ
UBLJOH�UIF�BQQSPQSJBUF�BDUJPO�

� 0O�UIF�IJHIXBZT���TMPX�EPXO�

� *O�DJUZ�USBGGJD���XIJMF�TUPQQFE
�TIJGU�USBOT�
NJTTJPO� JOUP� /&653"-
� CVU� EP� OPU
JODSFBTF�FOHJOF�JEMF�TQFFE�

�8"3/*/(�

%P� OPU� DPOOFDU� UIF� KVNQFS� DBCMF� UP� UIF
OFHBUJWF�	�
�QPTU�PG�UIF�EJTDIBSHFE�CBUUFSZ�
5IF�SFTVMUJOH�FMFDUSJDBM�TQBSL�DPVME�DBVTF
UIF�CBUUFSZ�UP�FYQMPEF�BOE�DPVME�SFTVMU�JO
QFSTPOBM� JOKVSZ�� 0OMZ� VTF� UIF� TQFDJGJD
HSPVOE� QPJOU
� EP� OPU� VTF� BOZ� PUIFS
FYQPTFE�NFUBM�QBSUT�

�$"65*0/�

%P� OPU� SVO� UIF� CPPTUFS� WFIJDMF� FOHJOF
BCPWF� �
���� SQN� TJODF� JU� QSPWJEFT� OP
DIBSHJOH� CFOFGJU
� XBTUFT� GVFM
� BOE� DBO
EBNBHF�CPPTUFS�WFIJDMF�FOHJOF�

�$"65*0/�

"DDFTTPSJFT�QMVHHFE�JOUP�UIF�WFIJDMF�QPXFS
PVUMFUT� ESBX� QPXFS� GSPN� UIF� WFIJDMF�T
CBUUFSZ
�FWFO�XIFO�OPU�JO�VTF�	J�F�
�DFMMVMBS
EFWJDFT
� FUD�
�� &WFOUVBMMZ
� JG� QMVHHFE� JO
MPOH�FOPVHI�XJUIPVU�FOHJOF�PQFSBUJPO
�UIF
WFIJDMF�T�CBUUFSZ�XJMM�EJTDIBSHF�TVGGJDJFOUMZ
UP�EFHSBEF� CBUUFSZ� MJGF� BOE�PS� QSFWFOU� UIF
FOHJOF�GSPN�TUBSUJOH�
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/05&�
5IFSF� BSF� TUFQT� UIBU� ZPV� DBO� UBLF� UP� TMPX
EPXO�BO�JNQFOEJOH�PWFSIFBU�DPOEJUJPO��

� *G�ZPVS�BJS�DPOEJUJPOFS�	"�$
�JT�PO
�UVSO�JU
PGG�� 5IF� "�$� TZTUFN� BEET� IFBU� UP� UIF
FOHJOF�DPPMJOH�TZTUFN�BOE�UVSOJOH�UIF�"�$
PGG�DBO�IFMQ�SFNPWF�UIJT�IFBU�

� :PV�DBO�BMTP�UVSO�UIF�UFNQFSBUVSF�DPOUSPM
UP� NBYJNVN� IFBU
� UIF� NPEF� DPOUSPM� UP
GMPPS�BOE�UIF�CMPXFS�DPOUSPM�UP�IJHI��5IJT
BMMPXT�UIF�IFBUFS�DPSF�UP�BDU�BT�B�TVQQMF�
NFOU�UP�UIF�SBEJBUPS�BOE�BJET�JO�SFNPWJOH
IFBU�GSPN�UIF�FOHJOF�DPPMJOH�TZTUFN�

�����
Ǝ����Ǝ��
����

5P�QVTI�PS�UPX�UIF�WFIJDMF�JO�DBTFT�XIFSF�UIF
USBOTNJTTJPO�XJMM�OPU�TIJGU�PVU�PG�1"3,�	TVDI
BT�B�EFBE�CBUUFSZ

�B�.BOVBM�1BSL�3FMFBTF�JT
BWBJMBCMF�

'PMMPX� UIFTF� TUFQT� UP�VTF� UIF�.BOVBM�1BSL
3FMFBTF�

�� 'JSNMZ�BQQMZ�UIF�QBSLJOH�CSBLF�

�� 3FNPWF� UIF�NBOVBM�QBSL� SFMFBTF�DPWFS

MPDBUFE�BCPWF�UIF�HFBS�TFMFDUPS
�UP�BDDFTT
UIF�SFMFBTF�UFUIFS�TUSBQ�

.BOVBM�1BSL�3FMFBTF�$PWFS

�$"65*0/�

%SJWJOH� XJUI� B� IPU� DPPMJOH� TZTUFN� DPVME
EBNBHF� ZPVS� WFIJDMF�� *G� UIF� UFNQFSBUVSF
HBVHF� SFBET�)05� 	)

� QVMM� PWFS� BOE� TUPQ
UIF� WFIJDMF�� *EMF� UIF� WFIJDMF� XJUI� UIF� BJS
DPOEJUJPOFS� UVSOFE� PGG� VOUJM� UIF� QPJOUFS
ESPQT� CBDL� JOUP� UIF� OPSNBM� SBOHF�� *G� UIF
QPJOUFS�SFNBJOT�PO�)05�	)

�BOE�ZPV�IFBS
DPOUJOVPVT� DIJNFT
� UVSO� UIF� FOHJOF� PGG
JNNFEJBUFMZ�BOE�DBMM�GPS�TFSWJDF�

�8"3/*/(�

:PV�PS�PUIFST�DBO�CF�CBEMZ�CVSOFE�CZ�IPU
FOHJOF�DPPMBOU� 	BOUJGSFF[F
�PS� TUFBN� GSPN
ZPVS� SBEJBUPS�� *G� ZPV� TFF� PS� IFBS� TUFBN
DPNJOH�GSPN�VOEFS�UIF�IPPE
�EP�OPU�PQFO
UIF�IPPE�VOUJM�UIF�SBEJBUPS�IBT�IBE�UJNF�UP
DPPM�� /FWFS� USZ� UP� PQFO� B� DPPMJOH� TZTUFN
QSFTTVSF�DBQ�XIFO�UIF�SBEJBUPS�PS�DPPMBOU
CPUUMF�JT�IPU�

�8"3/*/(�

"MXBZT� TFDVSF� ZPVS� WFIJDMF� CZ� GVMMZ
BQQMZJOH� UIF� QBSLJOH� CSBLF� CFGPSF
BDUJWBUJOH� UIF� .BOVBM� 1BSL� 3FMFBTF�� *O
BEEJUJPO
� ZPV� TIPVME� CF� TFBUFE� JO� UIF
ESJWFS�T� TFBU� XJUI� ZPVS� GPPU� GJSNMZ� PO� UIF
CSBLF� QFEBM� XIFO� BDUJWBUJOH� UIF� .BOVBM
1BSL�3FMFBTF��"DUJWBUJOH� UIF�.BOVBM�1BSL
3FMFBTF�XJMM�BMMPX�ZPVS�WFIJDMF�UP�SPMM�BXBZ
JG�JU�JT�OPU�TFDVSFE�CZ�UIF�QBSLJOH�CSBLF
�PS
CZ� QSPQFS� DPOOFDUJPO� UP� B� UPX� WFIJDMF�
"DUJWBUJOH�UIF�.BOVBM�1BSL�3FMFBTF�PO�BO
VOTFDVSFE� WFIJDMF� DPVME� MFBE� UP� TFSJPVT
JOKVSZ�PS�EFBUI� GPS� UIPTF� JO�PS�BSPVOE� UIF
WFIJDMF�
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�� 6TJOH�B�TNBMM�TDSFXESJWFS�PS�TJNJMBS�UPPM

GJTI� UIF� UFUIFS� TUSBQ� VQ� UISPVHI� UIF
PQFOJOH�JO�UIF�DPOTPMF�CBTF�

5FUIFS�4USBQ

�� 1SFTT�BOE�NBJOUBJO�GJSN�QSFTTVSF�PO�UIF
CSBLF�QFEBM�

�� 1VMM� UIF� UFUIFS�TUSBQ�VQ�BOE� UP� UIF� MFGU
VOUJM�UIF�SFMFBTF�MFWFS�MPDLT�JOUP�QMBDF�JO
UIF�WFSUJDBM�QPTJUJPO��5IF�WFIJDMF�JT�OPX
PVU�PG�1"3,�BOE�DBO�CF�NPWFE��3FMFBTF
UIF�QBSLJOH�CSBLF�POMZ�XIFO�UIF�WFIJDMF
JT�TFDVSFMZ�DPOOFDUFE�UP�B�UPX�WFIJDMF�

5P�3FTFU�5IF�.BOVBM�1BSL�3FMFBTF�

�� 1VMM�VQXBSE�PO�UIF�UFUIFS�TUSBQ
�SFMFBTJOH
JU�GSPN�UIF�iMPDLFEw�QPTJUJPO�

�� -PXFS� UIF� .BOVBM� 1BSL� 3FMFBTF� MFWFS
EPXOXBSE�BOE�UP�UIF�SJHIU
�JOUP�JUT�PSJH�
JOBM�QPTJUJPO�

�� 5VDL�UIF�UFUIFS�TUSBQ�JOUP�UIF�CBTF�PG�UIF
DPOTPMF
�BOE�SFJOTUBMM�UIF�DPWFS�

����
��Ǝ�Ǝ�����Ǝ��	
�
�Ǝ
*G�ZPVS�WFIJDMF�CFDPNFT�TUVDL�JO�NVE
�TBOE
PS� TOPX
� JU� DBO� PGUFO� CF� NPWFE� VTJOH� B
SPDLJOH�NPUJPO��5VSO�UIF�TUFFSJOH�XIFFM�SJHIU
BOE� MFGU� UP� DMFBS� UIF� BSFB� BSPVOE� UIF� GSPOU
XIFFMT�� 'PS� WFIJDMFT� XJUI� BVUPNBUJD� USBOT�
NJTTJPO
�QVTI�BOE�IPME� UIF� MPDL�CVUUPO�PO
UIF�HFBS�TFMFDUPS��5IFO
�TIJGU�CBDL�BOE�GPSUI
CFUXFFO� %3*7&� BOE� 3&7&34&� 	XJUI� BVUP�
NBUJD� USBOTNJTTJPO
�PS�4&$0/%�(&"3�BOE
3&7&34&�	XJUI�NBOVBM�USBOTNJTTJPO

�XIJMF
HFOUMZ�QSFTTJOH�UIF�BDDFMFSBUPS��6TF�UIF�MFBTU
BNPVOU� PG� BDDFMFSBUPS� QFEBM� QSFTTVSF� UIBU
XJMM� NBJOUBJO� UIF� SPDLJOH� NPUJPO
� XJUIPVU
TQJOOJOH�UIF�XIFFMT�PS�SBDJOH�UIF�FOHJOF�

/05&�

� 'PS� WFIJDMFT� XJUI� BVUPNBUJD� USBOTNJTTJPO�
4IJGUT�CFUXFFO�%3*7&�BOE�3&7&34&�DBO
POMZ�CF�BDIJFWFE�BU�XIFFM�TQFFET�PG�� NQI
	� LN�I
� PS� MFTT�� 8IFOFWFS� UIF� USBOTNJT�
TJPO�SFNBJOT�JO�/&653"-�GPS�NPSF�UIBO��
TFDPOET
�ZPV�NVTU�QSFTT�UIF�CSBLF�QFEBM�UP
FOHBHF�%3*7&�PS�3&7&34&�

� 1VTI� UIF�i&4$�0''w�TXJUDI
�UP�QMBDF�UIF
&MFDUSPOJD�4UBCJMJUZ�$POUSPM�	&4$
�TZTUFN�JO
i1BSUJBM� 0GGw� NPEF
� CFGPSF� SPDLJOH� UIF
WFIJDMF��3FGFS�UP�i&MFDUSPOJD�#SBLF�$POUSPM
4ZTUFNw� JO� i4BGFUZw� JO� ZPVS� 0XOFS�T
.BOVBM�GPS�GVSUIFS�EFUBJMT��0ODF�UIF�WFIJDMF
IBT�CFFO�GSFFE
�QVTI�UIF�i&4$�0''w�TXJUDI
BHBJO�UP�SFTUPSF�i&4$�0Ow�NPEF�

�8"3/*/(�

'BTU� TQJOOJOH� UJSFT� DBO� CF� EBOHFSPVT�
'PSDFT� HFOFSBUFE� CZ� FYDFTTJWF� XIFFM
TQFFET�NBZ�DBVTF�EBNBHF
�PS�FWFO�GBJMVSF

PG�UIF�BYMF�BOE�UJSFT��"�UJSF�DPVME�FYQMPEF
BOE� JOKVSF� TPNFPOF�� %P� OPU� TQJO� ZPVS
WFIJDMFhT� XIFFMT� GBTUFS� UIBO� �� NQI
	�� LN�I
� PS� GPS� MPOHFS� UIBO� ��� TFDPOET
DPOUJOVPVTMZ� XJUIPVU� TUPQQJOH� XIFO� ZPV
BSF� TUVDL� BOE� EP� OPU� MFU� BOZPOF� OFBS� B
TQJOOJOH�XIFFM
�OP�NBUUFS�XIBU�UIF�TQFFE�
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	$POUJOVFE


	$POUJOVFE


�$"65*0/�

� 3BDJOH�UIF�FOHJOF�PS�TQJOOJOH�UIF�XIFFMT
NBZ� MFBE� UP� USBOTNJTTJPO� PWFSIFBUJOH
BOE�GBJMVSF��"MMPX�UIF�FOHJOF�UP�JEMF�XJUI
UIF� USBOTNJTTJPO� JO� /&653"-� GPS� BU
MFBTU� POF� NJOVUF� BGUFS� FWFSZ� GJWF
SPDLJOH�NPUJPO� DZDMFT�� 5IJT� XJMM� NJOJ�
NJ[F�PWFSIFBUJOH�BOE�SFEVDF�UIF�SJTL�PG
DMVUDI� PS� USBOTNJTTJPO� GBJMVSF� EVSJOH
QSPMPOHFE�FGGPSUT�UP�GSFF�B�TUVDL�WFIJDMF�

� 8IFO� iSPDLJOHw� B� TUVDL� WFIJDMF� CZ
TIJGUJOH�CFUXFFO�%3*7&�4&$0/%�(&"3
BOE�3&7&34&
� EP� OPU� TQJO� UIF�XIFFMT
GBTUFS�UIBO��� NQI�	�� LN�I

�PS�ESJWF�
USBJO�EBNBHF�NBZ�SFTVMU�

�$"65*0/��	$POUJOVFE


� 3FWWJOH� UIF� FOHJOF� PS� TQJOOJOH� UIF
XIFFMT�UPP�GBTU�NBZ�MFBE�UP�USBOTNJTTJPO
PWFSIFBUJOH� BOE� GBJMVSF�� *U� DBO� BMTP
EBNBHF�UIF�UJSFT��%P�OPU�TQJO�UIF�XIFFMT
BCPWF��� NQI� 	�� LN�I
�XIJMF� JO� HFBS
	OP�USBOTNJTTJPO�TIJGUJOH�PDDVSSJOH
�

�$"65*0/��	$POUJOVFE
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��Ǝ��	
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�ƎƎ
5IJT�TFDUJPO�EFTDSJCFT�QSPDFEVSFT�GPS�UPXJOH�B�EJTBCMFE�WFIJDMF�VTJOH�B�DPNNFSDJBM�UPXJOH�TFSWJDF��*G�UIF�USBOTNJTTJPO�BOE�ESJWFUSBJO�BSF�PQFS�
BCMF
�EJTBCMFE�WFIJDMFT�NBZ�BMTP�CF�UPXFE�BT�EFTDSJCFE�VOEFS�i3FDSFBUJPOBM�5PXJOHw�JO�UIF�i4UBSUJOH�"OE�0QFSBUJOHw�TFDUJPO�

1SPQFS� UPXJOH� PS� MJGUJOH� FRVJQNFOU� JT
SFRVJSFE�UP�QSFWFOU�EBNBHF�UP�ZPVS�WFIJDMF�
6TF� POMZ� UPX� CBST� BOE� PUIFS� FRVJQNFOU
EFTJHOFE� GPS� UIJT� QVSQPTF
� GPMMPXJOH�FRVJQ�
NFOU� NBOVGBDUVSFS�T� JOTUSVDUJPOT�� 6TF� PG
TBGFUZ�DIBJOT�JT�NBOEBUPSZ��"UUBDI�B�UPX�CBS
PS� PUIFS� UPXJOH� EFWJDF� UP� NBJO� TUSVDUVSBM
NFNCFST�PG�UIF�WFIJDMF
�OPU� UP�CVNQFST�PS
BTTPDJBUFE� CSBDLFUT�� 4UBUF� BOE� MPDBM� MBXT
SFHBSEJOH� WFIJDMFT� VOEFS� UPX� NVTU� CF
PCTFSWFE�

*G� ZPV� NVTU� VTF� UIF� BDDFTTPSJFT� 	XJQFST

EFGSPTUFST
�FUD�
�XIJMF�CFJOH�UPXFE
�UIF�JHOJ�
UJPO�NVTU�CF�JO�UIF�0/�36/�QPTJUJPO
�OPU�UIF
"$$�QPTJUJPO�

*G�UIF�WFIJDMFhT�CBUUFSZ�JT�EJTDIBSHFE
�SFGFS�UP
�.BOVBM� 1BSL� 3FMFBTF�� JO� UIJT� TFDUJPO� GPS
JOTUSVDUJPOT�PO�TIJGUJOH�UIF�BVUPNBUJD�USBOT�
NJTTJPO� PVU� PG� 1"3,� JO� PSEFS� UP�NPWF� UIF
WFIJDMF�

5PXJOH�$POEJUJPO 8IFFMT�0''�5IF�(SPVOE �8%�.0%&-4
'MBU�5PX /0/& 4FF� JOTUSVDUJPOT� VOEFS� i3FDSFBUJPOBM� 5PXJOHw� JO� i4UBSUJOH� "OE

0QFSBUJOHw��
� "VUPNBUJD�5SBOTNJTTJPO�JO�1"3,�

� .BOVBM�5SBOTNJTTJPO�JO�HFBS�	�/05�JO�/&653"-
�

� 5SBOTGFS�$BTF�JO�/&653"-�

� 5PX�JO�GPSXBSE�EJSFDUJPO
8IFFM�-JGU�0S�%PMMZ�5PX 'SPOU /05�"--08&%

3FBS /05�"--08&%
'MBUCFE "-- #&45�.&5)0%

�$"65*0/�

� %P�OPU� VTF� TMJOH� UZQF� FRVJQNFOU�XIFO
UPXJOH��7FIJDMF�EBNBHF�NBZ�PDDVS�

� 8IFO� TFDVSJOH� UIF� WFIJDMF� UP�B� GMBUCFE
USVDL
� EP� OPU� BUUBDI� UP� GSPOU� PS� SFBS
TVTQFOTJPO�DPNQPOFOUT��%BNBHF�UP�ZPVS
WFIJDMF�NBZ�SFTVMU�GSPN�JNQSPQFS�UPXJOH�
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�+1.ĩ�$!!(Ǝ�.%2!Ǝ�+ !(/
5IF�NBOVGBDUVSFS� SFDPNNFOET� UPXJOH�XJUI
BMM� XIFFMT� 0''� UIF� HSPVOE�� "DDFQUBCMF
NFUIPET�BSF�UP�UPX�UIF�WFIJDMF�PO�B�GMBUCFE
PS�XJUI�POF�FOE�PG�UIF�WFIJDMF�SBJTFE�BOE�UIF
PQQPTJUF�FOE�PO�B�UPXJOH�EPMMZ�

*G�GMBUCFE�FRVJQNFOU�JT�OPU�BWBJMBCMF�BOE�UIF
USBOTGFS�DBTF�JT�PQFSBCMF
�UIF�WFIJDMF�NBZ�CF
UPXFE� 	JO� UIF� GPSXBSE� EJSFDUJPO
� XJUI� "--
XIFFMT�PO�UIF�HSPVOE

�*'�UIF�USBOTGFS�DBTF�JT
JO�/&653"-� 	/
� BOE� UIF� USBOTNJTTJPO� JT� JO
1"3,�	GPS�BVUPNBUJD�USBOTNJTTJPOT
�PS�JO�HFBS
	/05�JO�/&653"-
�GPS�NBOVBM�USBOTNJTTJPOT
�
3FGFS�UP�i3FDSFBUJPOBM�5PXJOHw�JO�i4UBSUJOH
"OE�0QFSBUJOHw�GPS�EFUBJMFE�JOTUSVDUJPOT�

�)!.#!*�5Ǝ�+3Ǝ	++'/ƎĪƎ
"Ǝ�-1%,,! Ǝ
*G� ZPVS�WFIJDMF� JT�FRVJQQFE�XJUI�UPX�IPPLT

UIFZ�BSF�NPVOUFE�JO�UIF�GSPOU�BOE�UIF�SFBS�

/05&�
'PS�PGG�SPBE�SFDPWFSZ
�JU� JT�SFDPNNFOEFE�UP
VTF�CPUI�PG�UIF�GSPOU�UPX�IPPLT�UP�NJOJNJ[F
UIF�SJTL�PG�EBNBHF�UP�UIF�WFIJDMF��"MXBZT�VTF
BO�BQQSPQSJBUFMZ�SBUFE�UPX�TUSBQ�

��	�����Ǝ���
����Ǝ
��������Ǝ������ƎĴ����ĵƎ
5IJT�WFIJDMF� JT�FRVJQQFE�XJUI�BO�&OIBODFE
"DDJEFOU�3FTQPOTF�4ZTUFN�

1MFBTF� SFGFS� UP� i0DDVQBOU� 3FTUSBJOU
4ZTUFNTw�JO�i4BGFUZw�GPS�GVSUIFS�JOGPSNBUJPO
PO�UIF�&OIBODFE�"DDJEFOU�3FTQPOTF�4ZTUFN
	&"34
�GVODUJPO�

�����Ǝ����Ǝ��������Ǝ
Ĵ���ĵ
5IJT�WFIJDMF�JT�FRVJQQFE�XJUI�BO�&WFOU�%BUB
3FDPSEFS� 	&%3
�� 5IF� NBJO� QVSQPTF� PG� BO
&%3� JT� UP� SFDPSE� EBUB� UIBU� XJMM� BTTJTU� JO
VOEFSTUBOEJOH� IPX� B� WFIJDMF�T� TZTUFNT
QFSGPSNFE� VOEFS� DFSUBJO� DSBTI� PS� OFBS
DSBTI�MJLF� TJUVBUJPOT
� TVDI� BT� BO� BJS� CBH
EFQMPZNFOU�PS�IJUUJOH�B�SPBE�PCTUBDMF�

1MFBTF� SFGFS� UP� i0DDVQBOU� 3FTUSBJOU
4ZTUFNTw�JO�i4BGFUZw�GPS�GVSUIFS�JOGPSNBUJPO
PO�UIF�&WFOU�%BUB�3FDPSEFS�	&%3
�

�$"65*0/�

� 'SPOU�PS�SFBS�XIFFM�MJGUT�NVTU�OPU�CF�VTFE
	JG� UIF� SFNBJOJOH� XIFFMT� BSF� PO� UIF
HSPVOE
�� *OUFSOBM� EBNBHF� UP� UIF� USBOT�
NJTTJPO� PS� USBOTGFS�DBTF�XJMM� PDDVS� JG� B
GSPOU� PS� SFBS� XIFFM� MJGU� JT� VTFE� XIFO
UPXJOH�

� 5PXJOH� UIJT� WFIJDMF� JO� WJPMBUJPO� PG� UIF
BCPWF� SFRVJSFNFOUT� DBO� DBVTF� TFWFSF
USBOTNJTTJPO� BOE�PS� USBOTGFS� DBTF
EBNBHF��%BNBHF�GSPN� JNQSPQFS� UPXJOH
JT� OPU� DPWFSFE� VOEFS� UIF� /FX� 7FIJDMF
-JNJUFE�8BSSBOUZ�

�8"3/*/(�

� %P�OPU� VTF� B� DIBJO� GPS� GSFFJOH� B� TUVDL
WFIJDMF�� $IBJOT� NBZ� CSFBL
� DBVTJOH
TFSJPVT�JOKVSZ�PS�EFBUI�

� 4UBOE�DMFBS�PG�WFIJDMFT�XIFO�QVMMJOH�XJUI
UPX� IPPLT�� 5PX� TUSBQT� NBZ� CFDPNF
EJTFOHBHFE
�DBVTJOH�TFSJPVT�JOKVSZ�

�$"65*0/�

5PX�IPPLT�BSF� GPS�FNFSHFODZ�VTF�POMZ
� UP
SFTDVF�B�WFIJDMF�TUSBOEFE�PGG�SPBE��%P�OPU
VTF� UPX� IPPLT� GPS� UPX� USVDL� IPPLVQ� PS
IJHIXBZ� UPXJOH�� :PV� DPVME� EBNBHF� ZPVS
WFIJDMF�� 5PX� TUSBQT� BSF� SFDPNNFOEFE
XIFO� UPXJOH� UIF� WFIJDMF
� DIBJOT� NBZ
DBVTF�WFIJDMF�EBNBHF�
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:PVS�WFIJDMF�JT�FRVJQQFE�XJUI�BO�BVUPNBUJD
PJM�DIBOHF�JOEJDBUPS�TZTUFN��5IF�PJM�DIBOHF
JOEJDBUPS� TZTUFN� XJMM� SFNJOE� ZPV� UIBU� JU� JT
UJNF� UP� UBLF� ZPVS� WFIJDMF� JO� GPS� TDIFEVMFE
NBJOUFOBODF�

#BTFE�PO�FOHJOF�PQFSBUJPO�DPOEJUJPOT
�UIF�PJM
DIBOHF� JOEJDBUPS� NFTTBHF� XJMM� JMMVNJOBUF�
5IJT�NFBOT�UIBU�TFSWJDF�JT�SFRVJSFE�GPS�ZPVS
WFIJDMF�� 0QFSBUJOH� DPOEJUJPOT� TVDI� BT
GSFRVFOU� TIPSU�USJQT
� USBJMFS� UPX
� FYUSFNFMZ
IPU�PS�DPME�BNCJFOU�UFNQFSBUVSFT�XJMM�JOGMV�
FODF�XIFO�UIF�i$IBOHF�0JMw�PS�i0JM�$IBOHF
3FRVJSFEw� NFTTBHF� JT� EJTQMBZFE�� 4FWFSF
0QFSBUJOH�$POEJUJPOT�DBO�DBVTF�UIF�DIBOHF
PJM� NFTTBHF� UP� JMMVNJOBUF� BT� FBSMZ� BT
�
��� NJMFT� 	�
��� LN
� TJODF� MBTU� SFTFU�
)BWF� ZPVS� WFIJDMF� TFSWJDFE� BT� TPPO� BT
QPTTJCMF
� XJUIJO� UIF� OFYU� ��� NJMFT
	��� LN
�

0O� WFIJDMFT� FRVJQQFE� XJUI� JOTUSVNFOU
DMVTUFS�EJTQMBZ
�i0JM�$IBOHF�3FRVJSFEw�XJMM
CF�EJTQMBZFE�BOE�B�TJOHMF�DIJNF�XJMM�TPVOE

JOEJDBUJOH�UIBU�BO�PJM�DIBOHF�JT�OFDFTTBSZ�

0O�OPO�JOTUSVNFOU�DMVTUFS�EJTQMBZ�FRVJQQFE
WFIJDMFT
� i$IBOHF� 0JMw� XJMM� GMBTI� JO� UIF
JOTUSVNFOU� DMVTUFS� PEPNFUFS� BOE� B� TJOHMF
DIJNF� XJMM� TPVOE
� JOEJDBUJOH� UIBU� BO� PJM
DIBOHF�JT�OFDFTTBSZ�

"O�BVUIPSJ[FE�EFBMFS�XJMM�SFTFU�UIF�PJM�DIBOHF
JOEJDBUPS� NFTTBHF� BGUFS� DPNQMFUJOH� UIF
TDIFEVMFE� PJM� DIBOHF�� *G� B� TDIFEVMFE� PJM
DIBOHF�JT�QFSGPSNFE�CZ�TPNFPOF�PUIFS�UIBO
BO� BVUIPSJ[FE� EFBMFS
� UIF� NFTTBHF� DBO� CF
SFTFU� CZ� SFGFSSJOH� UP� UIF� TUFQT� EFTDSJCFE
VOEFS� i*OTUSVNFOU� $MVTUFS� %JTQMBZw� JO
i(FUUJOH� 5P� ,OPX� :PVS� *OTUSVNFOU� 1BOFMw
GPS�GVSUIFS�JOGPSNBUJPO�

/05&�
6OEFS� OP� DJSDVNTUBODFT� TIPVME� PJM� DIBOHF
JOUFSWBMT� FYDFFE� ��
��� NJMFT
	��
��� LN

� �� NPOUIT� PS� ���� IPVST� PG
FOHJOF�SVO�UJNF
�XIJDIFWFS�DPNFT�GJSTU��5IF
����IPVST�PG�FOHJOF�SVO�PS�JEMF�UJNF�JT�HFOFS�
BMMZ�POMZ�B�DPODFSO�GPS�GMFFU�DVTUPNFST�

4FWFSF�%VUZ�"MM�.PEFMT

$IBOHF� &OHJOF� 0JM� BU� �
��� NJMFT
	�
��� LN
�PS�����IPVST�PG�FOHJOF�SVO�UJNF
JG�UIF�WFIJDMF�JT�PQFSBUFE�JO�B�EVTUZ�BOE�PGG
SPBE� FOWJSPONFOU� PS� JT� PQFSBUFE� QSFEPNJ�

OBUFMZ�BU�JEMF�PS�POMZ�WFSZ�MPX�FOHJOF�31.�T�
5IJT�UZQF�PG�WFIJDMF�VTF�JT�DPOTJEFSFE�4FWFSF
%VUZ�

0ODF�"�.POUI�0S�#FGPSF�"�-POH�5SJQ�

� $IFDL�FOHJOF�PJM�MFWFM

� $IFDL�XJOETIJFME�XBTIFS�GMVJE�MFWFM

� $IFDL�UIF�UJSF�JOGMBUJPO�QSFTTVSFT�BOE�MPPL
GPS�VOVTVBM�XFBS�PS�EBNBHF
�SPUBUF�BU�UIF
GJSTU�TJHO�PG�JSSFHVMBS�XFBS

� $IFDL�UIF�GMVJE�MFWFMT�PG�UIF�DPPMBOU�SFTFS�
WPJS
� CSBLF� NBTUFS� DZMJOEFS
� BOE� QPXFS
TUFFSJOH
�BOE�GJMM�BT�OFFEFE

� $IFDL�GVODUJPO�PG�BMM�JOUFSJPS�BOE�FYUFSJPS
MJHIUT

��%*0!*�*�!Ǝ�(�*
3FRVJSFE�.BJOUFOBODF�*OUFSWBMT

3FGFS� UP� UIF� NBJOUFOBODF� QMBO� PO� UIF
GPMMPXJOH�QBHFT�GPS�UIF�SFRVJSFE�NBJOUFOBODF
JOUFSWBMT�
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"U�&WFSZ�0JM�$IBOHF�*OUFSWBM�"T�*OEJDBUFE�#Z�0JM�$IBOHF�*OEJDBUPS�4ZTUFN�
� $IBOHF�PJM�BOE�GJMUFS
� 3PUBUF�UIF�UJSFT

� 3PUBUF�BU�UIF�GJSTU�TJHO�PG�JSSFHVMBS�XFBS
�FWFO�JG�JU�PDDVST�CFGPSF�UIF�PJM�JOEJDBUPS�TZTUFN�UVSOT�PO
� *OTQFDU�CBUUFSZ�BOE�DMFBO�BOE�UJHIUFO�UFSNJOBMT�BT�SFRVJSFE
� *OTQFDU�CSBLF�QBET
�TIPFT
�SPUPST
�ESVNT
�IPTFT�BOE�QBSL�CSBLF
� *OTQFDU�FOHJOF�DPPMJOH�TZTUFN�QSPUFDUJPO�BOE�IPTFT
� *OTQFDU�FYIBVTU�TZTUFN
� *OTQFDU�FOHJOF�BJS�DMFBOFS�JG�VTJOH�JO�EVTUZ�PS�PGG�SPBE�DPOEJUJPOT
� *OTQFDU�BMM�EPPS�MBUDIFT�GPS�QSFTFODF�PG�HSFBTF
�SFBQQMZ�JG�OFDFTTBSZ�

.JMFBHF�PS�UJNF�QBTTFE�
	XIJDIFWFS�DPNFT�GJSTU
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"EEJUJPOBM�*OTQFDUJPOT
*OTQFDU�UIF�$7�6OJWFSTBM�KPJOUT� 9 9 9 9 9 9 9
*OTQFDU� GSPOU� TVTQFOTJPO
� UJF� SPE
FOET
�BOE�SFQMBDF�JG�OFDFTTBSZ� 9 9 9 9 9 9 9

*OTQFDU�UIF�GSPOU�BOE�SFBS�BYMF�GMVJE� 9 9 9 9
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*OTQFDU�UIF�CSBLF�MJOJOHT
�SFQMBDF�BT
OFDFTTBSZ 9 9 9 9 9 9 9

"EKVTU� QBSLJOH� CSBLF� PO� WFIJDMFT
FRVJQQFE� XJUI� GPVS� XIFFM� EJTD
CSBLFT�

9 9 9 9 9 9 9

*OTQFDU�USBOTGFS�DBTF�GMVJE� 9 9 9
"EEJUJPOBM�.BJOUFOBODF
3FQMBDF�FOHJOF�BJS�DMFBOFS�GJMUFS� 9 9 9 9 9
3FQMBDF� BJS� DPOEJUJPOJOH�DBCJO� BJS
GJMUFS� 9 9 9 9 9 9 9

3FQMBDF�4QBSL�QMVHT�o����-�&OHJOF� 9 9
3FQMBDF�TQBSL�QMVHT�o����-�&OHJOF� 9
'MVTI� BOE� SFQMBDF� UIF� FOHJOF

JOUFSDPPMFS� 	JG�FRVJQQFE

�CBUUFSZ� 	JG
FRVJQQFE

� BOE� .PUPS� (FOFSBUPS
6OJU�	.(6
�	JG�FRVJQQFE
�DPPMBOU�BU
��� ZFBST� PS� ���
��� NJMFT
	���
��� LN
� XIJDIFWFS� DPNFT
GJSTU�

9 9

.JMFBHF�PS�UJNF�QBTTFE�
	XIJDIFWFS�DPNFT�GJSTU
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$IBOHF� UIF� NBOVBM� USBOTNJTTJPO
GMVJE�JG�VTJOH�ZPVS�WFIJDMF�GPS�BOZ�PG
UIF� GPMMPXJOH�� USBJMFS� UPXJOH
� TOPX
QMPXJOH
�IFBWZ�MPBEJOH
�UBYJ
�QPMJDF

EFMJWFSZ� TFSWJDF� 	DPNNFSDJBM
TFSWJDF

� PGG�SPBE
� EFTFSU� PQFSBUJPO
PS�NPSF�UIBO�����PG�ZPVS�ESJWJOH�JT
BU�TVTUBJOFE�IJHI�TQFFET�EVSJOH�IPU
XFBUIFS
�BCPWF���¡'�	��¡$
�

9 9 9 9 9

$IBOHF� USBOTGFS� DBTF� GMVJE� JG� VTJOH
ZPVS�WFIJDMF�GPS�BOZ�PG�UIF�GPMMPXJOH�
QPMJDF
�UBYJ
�GMFFU
�PS�GSFRVFOU�USBJMFS
UPXJOH�

9 9

*OTQFDU� BOE� SFQMBDF� 1$7� WBMWF� JG
OFDFTTBSZ� 9

$IBOHF� GSPOU� BOE� SFBS� BYMF� GMVJE� JG
VTJOH� ZPVS� WFIJDMF� GPS� QPMJDF
� UBYJ

GMFFU
� PGG�SPBE� PS� GSFRVFOU� USBJMFS
UPXJOH�

9 9 9

�� 5IF�TQBSL�QMVH�DIBOHF�JOUFSWBM�JT�NJMFBHF�CBTFE�POMZ
�ZFBSMZ�JOUFSWBMT�EP�OPU�BQQMZ�

.JMFBHF�PS�UJNF�QBTTFE�
	XIJDIFWFS�DPNFT�GJSTU
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	$POUJOVFE


	!�25Ǝ�105Ǝ�/!Ǝ�"Ǝ�$!Ǝ�!$%�(!
$IBOHF� FOHJOF� PJM� BU� �
��� NJMFT
	�
��� LN
�PS�����IPVST�PG�FOHJOF�SVO�UJNF
JG�UIF�WFIJDMF�JT�PQFSBUFE�JO�B�EVTUZ�BOE�PGG
SPBE� FOWJSPONFOU� PS� JT� PQFSBUFE� QSFEPNJ�
OBUFMZ�BU�JEMF�PS�POMZ�WFSZ�MPX�FOHJOF�31.�T�
5IJT�UZQF�PG�WFIJDMF�VTF�JT�DPOTJEFSFE�4FWFSF
%VUZ�

�8"3/*/(�

� :PV�DBO�CF�CBEMZ�JOKVSFE�XPSLJOH�PO�PS
BSPVOE�B�NPUPS�WFIJDMF��%P�POMZ�TFSWJDF
XPSL�GPS�XIJDI�ZPV�IBWF�UIF�LOPXMFEHF
BOE�UIF�SJHIU�FRVJQNFOU��*G�ZPV�IBWF�BOZ
EPVCU� BCPVU� ZPVS� BCJMJUZ� UP� QFSGPSN� B
TFSWJDF�KPC
�UBLF�ZPVS�WFIJDMF�UP�B�DPNQF�
UFOU�NFDIBOJD�

� 'BJMVSF�UP�QSPQFSMZ�JOTQFDU�BOE�NBJOUBJO
ZPVS�WFIJDMF�DPVME�SFTVMU�JO�B�DPNQPOFOU
NBMGVODUJPO�BOE�FGGFDU�WFIJDMF�IBOEMJOH
BOE� QFSGPSNBODF�� 5IJT� DPVME� DBVTF� BO
BDDJEFOU�

�8"3/*/(��	$POUJOVFE
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���
��Ǝ�����������ƎƎ
ùč÷
Ǝ�*#%*!Ǝ

����1PXFS�%JTUSJCVUJPO�$FOUFS�	'VTFT
 ����1PXFS�1BDL�6OJU�1SFTTVSF�$BQ���*G�&RVJQQFE
����#BUUFSZ ����1PXFS�1BDL�6OJU�1SFTTVSF�3FTFSWPJS���*G�&RVJQQFE
����&OHJOF�0JM�%JQTUJDL �����8BTIFS�'MVJE�3FTFSWPJS
����&OHJOF�0JM�'JMM �����*OUFSDPPMFS�.PUPS�(FOFSBUPS�6OJU�$PPMBOU�1SFTTVSF�$BQ���*G�&RVJQQFE
����&OHJOF�$PPMBOU�3FTFSWPJS �����*OUFSDPPMFS�.PUPS�(FOFSBUPS�6OJU�$PPMBOU�3FTFSWPJS���*G�&RVJQQFE
����&OHJOF�$PPMBOU�1SFTTVSF�$BQ �����1PXFS�4UFFSJOH�'MVJE�3FTFSWPJS
����#SBLF�'MVJE�3FTFSWPJS �����&OHJOF�"JS�$MFBOFS
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účý
Ǝ�*#%*!Ǝ

����1PXFS�%JTUSJCVUJPO�$FOUFS�	'VTFT
 ����1PXFS�1BDL�6OJU�1SFTTVSF�$BQ���*G�&RVJQQFE
����#BUUFSZ ����1PXFS�1BDL�6OJU�1SFTTVSF�3FTFSWPJS���*G�&RVJQQFE
����&OHJOF�0JM�%JQTUJDL �����8BTIFS�'MVJE�3FTFSWPJS
����&OHJOF�0JM�'JMM �����.PUPS�(FOFSBUPS�6OJU�$PPMBOU�1SFTTVSF�$BQ���*G�&RVJQQFE
����&OHJOF�$PPMBOU�3FTFSWPJS �����.PUPS�(FOFSBUPS�6OJU�$PPMBOU�3FTFSWPJS���*G�&RVJQQFE
����&OHJOF�$PPMBOU�1SFTTVSF�$BQ �����1PXFS�4UFFSJOH�'MVJE�3FTFSWPJS
����#SBLF�'MVJE�3FTFSWPJS �����&OHJOF�"JS�$MFBOFS
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	$POUJOVFE


�$!�'%*#Ǝ�%(Ǝ
!2!(Ǝ
5P�FOTVSF�QSPQFS�MVCSJDBUJPO�PG�ZPVS�WFIJDMFhT
FOHJOF
�UIF�FOHJOF�PJM�NVTU�CF�NBJOUBJOFE�BU
UIF�DPSSFDU�MFWFM��5IF�FOHJOF�PJM�MFWFM�TIPVME
CF�DIFDLFE�GJWF�NJOVUFT�BGUFS�B�XBSNFE�VQ
FOHJOF�IBT�CFFO�TIVU�PGG�

$IFDLJOH�UIF�PJM�XIJMF�UIF�WFIJDMF�JT�PO�MFWFM
HSPVOE�XJMM� JNQSPWF� UIF�BDDVSBDZ�PG� UIF�PJM
MFWFM�SFBEJOHT��"MXBZT�NBJOUBJO�UIF�PJM�MFWFM
XJUIJO�UIF�4"'&�[POF�PO�UIF�EJQTUJDL��"EEJOH
��RVBSU�	�����MJUFST
�PG�PJM�XIFO�UIF�SFBEJOH
JT�BU�UIF�CPUUPN�PG�UIF�DSPTTIBUDI�[POF�XJMM
SFTVMU� JO� B� SFBEJOH� BU� UIF� UPQ� PG� UIF�DSPTT�
IBUDI�[POF�PO�UIFTF�FOHJOFT�

�  %*#Ǝ��/$!.Ǝ�(1% ƎƎ
5IF� GMVJE� SFTFSWPJS� GPS� UIF� XJOETIJFME
XBTIFST� BOE� UIF� SFBS� XJOEPX� XBTIFS� 	JG
FRVJQQFE
� JT� TIBSFE�� 5IF� GMVJE� SFTFSWPJS� JT
MPDBUFE�JO�UIF�FOHJOF�DPNQBSUNFOU��#F�TVSF
UP�DIFDL�UIF�GMVJE�MFWFM�BU�SFHVMBS�JOUFSWBMT�
'JMM� UIF� SFTFSWPJS� XJUI� XJOETIJFME� XBTIFS
TPMWFOU�POMZ�	OPU� SBEJBUPS�BOUJGSFF[F
��8IFO

SFGJMMJOH�UIF�XBTIFS�GMVJE�SFTFSWPJS
�UBLF�TPNF
XBTIFS�GMVJE�BOE�BQQMZ�JU�UP�B�DMPUI�PS�UPXFM
BOE� XJQF� DMFBO� UIF� XJQFS� CMBEFT�� UIJT� XJMM
IFMQ�CMBEF�QFSGPSNBODF�

5P� QSFWFOU� GSFF[F�VQ� PG� ZPVS� XJOETIJFME
XBTIFS�TZTUFN�JO�DPME�XFBUIFS
�TFMFDU�B�TPMV�
UJPO� PS� NJYUVSF� UIBU� NFFUT� PS� FYDFFET� UIF
UFNQFSBUVSF� SBOHF� PG� ZPVS� DMJNBUF�� 5IJT
SBUJOH� JOGPSNBUJPO� DBO� CF� GPVOE� PO� NPTU
XBTIFS�GMVJE�DPOUBJOFST�

��%*0!*�*�!Ĩ�.!!Ǝ��00!.5Ǝ
:PVS� WFIJDMF� JT� FRVJQQFE� XJUI� B� NBJOUF�
OBODF�GSFF� CBUUFSZ�� :PV� XJMM� OFWFS� IBWF� UP
BEE� XBUFS
� OPS� JT� QFSJPEJD� NBJOUFOBODF
SFRVJSFE�

�$"65*0/�

0WFSGJMMJOH� PS� VOEFSGJMMJOH� UIF� DSBOLDBTF
XJMM�DBVTF�BFSBUJPO�PS�MPTT�PG�PJM�QSFTTVSF�
5IJT�DPVME�EBNBHF�ZPVS�FOHJOF�

�8"3/*/(�

$PNNFSDJBM� XJOETIJFME� XBTIFS� TPMWFOUT
BSF�GMBNNBCMF��5IFZ�DPVME�JHOJUF�BOE�CVSO
ZPV��$BSF�NVTU�CF�FYFSDJTFE�XIFO�GJMMJOH�PS
XPSLJOH�BSPVOE�UIF�XBTIFS�TPMVUJPO�

�8"3/*/(�

� #BUUFSZ�GMVJE�JT�B�DPSSPTJWF�BDJE�TPMVUJPO
BOE�DBO�CVSO�PS�FWFO�CMJOE�ZPV��%P�OPU
BMMPX�CBUUFSZ�GMVJE�UP�DPOUBDU�ZPVS�FZFT

TLJO
� PS� DMPUIJOH�� %P� OPU� MFBO� PWFS� B
CBUUFSZ�XIFO� BUUBDIJOH� DMBNQT�� *G� BDJE
TQMBTIFT� JO� FZFT� PS� PO� TLJO
� GMVTI� UIF
BSFB�JNNFEJBUFMZ�XJUI�MBSHF�BNPVOUT�PG
XBUFS�� 3FGFS� UP� i+VNQ� 4UBSUJOH� 1SPDF�
EVSFw� JO� i*O� $BTF� 0G� &NFSHFODZw� GPS
GVSUIFS�JOGPSNBUJPO�

� #BUUFSZ�HBT�JT�GMBNNBCMF�BOE�FYQMPTJWF�
,FFQ� GMBNF� PS� TQBSLT� BXBZ� GSPN� UIF
CBUUFSZ��%P�OPU�VTF�B�CPPTUFS�CBUUFSZ�PS
BOZ�PUIFS�CPPTUFS�TPVSDF�XJUI�BO�PVUQVU
HSFBUFS�UIBO����7PMUT��%P�OPU�BMMPX�DBCMF
DMBNQT�UP�UPVDI�FBDI�PUIFS�

� #BUUFSZ� QPTUT
� UFSNJOBMT
� BOE� SFMBUFE
BDDFTTPSJFT� DPOUBJO� MFBE� BOE� MFBE
DPNQPVOET��8BTI�IBOET�BGUFS�IBOEMJOH�
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	$POUJOVFE


���
��Ǝ����
��Ǝ
"O� BVUIPSJ[FE� EFBMFS� IBT� UIF� RVBMJGJFE
TFSWJDF�QFSTPOOFM
�TQFDJBM�UPPMT
�BOE�FRVJQ�
NFOU�UP�QFSGPSN�BMM�TFSWJDF�PQFSBUJPOT�JO�BO
FYQFSU� NBOOFS�� 4FSWJDF� .BOVBMT� BSF� BWBJM�
BCMF�XIJDI�JODMVEF�EFUBJMFE�TFSWJDF�JOGPSNB�

UJPO�GPS�ZPVS�WFIJDMF��3FGFS�UP�UIFTF�4FSWJDF
.BOVBMT� CFGPSF� BUUFNQUJOH� BOZ� QSPDFEVSF
ZPVSTFMG�

/05&�
*OUFOUJPOBM�UBNQFSJOH�XJUI�FNJTTJPOT�DPOUSPM
TZTUFNT�NBZ� WPJE� ZPVS� XBSSBOUZ� BOE� DPVME
SFTVMU� JO� DJWJM� QFOBMUJFT� CFJOH� BTTFTTFE
BHBJOTU�ZPV�

�%.Ǝ�+* %0%+*!.Ǝ��%*0!*�*�!ƎƎ
'PS� CFTU� QPTTJCMF� QFSGPSNBODF
� ZPVS� BJS
DPOEJUJPOFS�TIPVME�CF�DIFDLFE�BOE�TFSWJDFE
CZ�BO�BVUIPSJ[FE�EFBMFS�BU�UIF�TUBSU�PG�FBDI
XBSN� TFBTPO�� 5IJT� TFSWJDF� TIPVME� JODMVEF
DMFBOJOH�PG�UIF�DPOEFOTFS�GJOT�BOE�B�QFSGPS�
NBODF�UFTU��%SJWF�CFMU�UFOTJPO�TIPVME�BMTP�CF
DIFDLFE�BU�UIJT�UJNF�

� 7FIJDMFT�XJUI�UIF�4UPQ�4UBSU�TZTUFN�XJMM
CF�FRVJQQFE�XJUI�UXP�CBUUFSJFT��#PU�UIF
NBJO� BOE� UIF� TVQQMFNFOUBM� CBUUFSJFT
NVTU� CF� EJTDPOOFDUFE� UP� DPNQMFUFMZ
EF�FOFSHJ[F� UIF� ��� WPMU� FMFDUSJDBM
TZTUFN�

� 4FSJPVT�JOKVSZ�PS�EFBUI�DPVME�SFTVMU�JG�ZPV
EP� OPU� EJTDPOOFDU� CPUI� CBUUFSJFT�� 5P
MFBSO� IPX� UP� QSPQFSMZ� EJTDPOOFDU
� TFF
ZPVS�BVUIPSJ[FE�EFBMFS�

�$"65*0/�

� *U�JT�FTTFOUJBM�XIFO�SFQMBDJOH�UIF�DBCMFT
PO�UIF�CBUUFSZ�UIBU�UIF�QPTJUJWF�DBCMF�JT
BUUBDIFE� UP� UIF� QPTJUJWF� QPTU� BOE� UIF
OFHBUJWF�DBCMF� JT�BUUBDIFE� UP� UIF�OFHB�
UJWF�QPTU��#BUUFSZ�QPTUT�BSF�NBSLFE�QPTJ�
UJWF� 	�
� BOE� OFHBUJWF� 	�
� BOE� BSF
JEFOUJGJFE� PO� UIF� CBUUFSZ� DBTF�� $BCMF
DMBNQT�TIPVME�CF� UJHIU�PO� UIF�UFSNJOBM
QPTUT�BOE�GSFF�PG�DPSSPTJPO�

�8"3/*/(��	$POUJOVFE


� *G� B� iGBTU� DIBSHFSw� JT� VTFE� XIJMF� UIF
CBUUFSZ�JT�JO�UIF�WFIJDMF
�EJTDPOOFDU�CPUI
WFIJDMF�CBUUFSZ�DBCMFT�CFGPSF�DPOOFDUJOH
UIF�DIBSHFS�UP�UIF�CBUUFSZ��%P�OPU�VTF�B
iGBTU� DIBSHFSw� UP� QSPWJEF� TUBSUJOH
WPMUBHF�

� 7FIJDMFT�XJUI�UIF�4UPQ�4UBSU�TZTUFN�XJMM
CF�FRVJQQFE�XJUI�UXP�CBUUFSJFT��#PUI�UIF
NBJO� BOE� UIF� TVQQMFNFOUBM� CBUUFSJFT
NVTU� CF� EJTDPOOFDUFE� UP� DPNQMFUFMZ
EF�FOFSHJ[F� UIF� ��� WPMU� FMFDUSJDBM
TZTUFN�

� *G� UIF� OFHBUJWF� CBUUFSZ� DBCMFT� BSF� OPU
JTPMBUFE�QSPQFSMZ�JU�DBO�DBVTF�B�QPUFOUJBM
QPXFS� TQJLF� PS� TVSHF� JO� UIF� TZTUFN

SFTVMUJOH� JO� EBNBHF� UP� FTTFOUJBM� FMFD�
USJDBM�DPNQPOFOUT�

�$"65*0/��	$POUJOVFE


�8"3/*/(�

:PV� DBO� CF� CBEMZ� JOKVSFE� XPSLJOH� PO� PS
BSPVOE� B� NPUPS� WFIJDMF�� 0OMZ� EP� TFSWJDF
XPSL� GPS� XIJDI� ZPV� IBWF� UIF� LOPXMFEHF
BOE�UIF�QSPQFS�FRVJQNFOU��*G�ZPV�IBWF�BOZ
EPVCU� BCPVU� ZPVS� BCJMJUZ� UP� QFSGPSN� B
TFSWJDF� KPC
� UBLF� ZPVS� WFIJDMF� UP� B
DPNQFUFOU�NFDIBOJD�
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"JS�$POEJUJPOJOH�'JMUFS�3FQMBDFNFOU�	"�$�"JS�
'JMUFS
�

5IF�"�$�BJS�GJMUFS� JT�MPDBUFE�JO�UIF�GSFTI�BJS
JOMFU�CFIJOE�UIF�HMPWF�DPNQBSUNFOU��1FSGPSN
UIF�GPMMPXJOH�QSPDFEVSF�UP�SFQMBDF�UIF�GJMUFS�

�� 0QFO�UIF�HMPWF�DPNQBSUNFOU�BOE�SFNPWF
BMM�DPOUFOUT�

�� 1VTI�VQ�PO�UIF�HMPWF�DPNQBSUNFOU�USBWFM
TUPQ�BOE�MPXFS�UIF�EPPS�

(MPWF�$PNQBSUNFOU�5SBWFM�4UPQ

�� 1JWPU�UIF�HMPWF�DPNQBSUNFOU�EPXOXBSE�

�8"3/*/(�

� 6TF� POMZ� SFGSJHFSBOUT� BOE� DPNQSFTTPS
MVCSJDBOUT�BQQSPWFE�CZ�UIF�NBOVGBDUVSFS
GPS� ZPVS� BJS� DPOEJUJPOJOH� TZTUFN�� 4PNF
VOBQQSPWFE� SFGSJHFSBOUT� BSF� GMBNNBCMF
BOE� DBO� FYQMPEF
� JOKVSJOH� ZPV�� 0UIFS
VOBQQSPWFE� SFGSJHFSBOUT� PS� MVCSJDBOUT
DBO� DBVTF� UIF� TZTUFN� UP� GBJM
� SFRVJSJOH
DPTUMZ� SFQBJST�� 3FGFS� UP�8BSSBOUZ� *OGPS�
NBUJPO� #PPL
� MPDBUFE� JO� ZPVS� PXOFS�T
JOGPSNBUJPO� LJU
� GPS� GVSUIFS� XBSSBOUZ
JOGPSNBUJPO�

� 5IF� BJS� DPOEJUJPOJOH� TZTUFN� DPOUBJOT
SFGSJHFSBOU�VOEFS�IJHI�QSFTTVSF��5P�BWPJE
SJTL�PG�QFSTPOBM�JOKVSZ�PS�EBNBHF�UP�UIF
TZTUFN
�BEEJOH�SFGSJHFSBOU�PS�BOZ�SFQBJS
SFRVJSJOH� MJOFT� UP� CF� EJTDPOOFDUFE
TIPVME�CF�EPOF�CZ�BO�FYQFSJFODFE�UFDI�
OJDJBO�

�$"65*0/�

%P� OPU� VTF� DIFNJDBM� GMVTIFT� JO� ZPVS� BJS
DPOEJUJPOJOH�TZTUFN�BT�UIF�DIFNJDBMT�DBO
EBNBHF�ZPVS�BJS�DPOEJUJPOJOH�DPNQPOFOUT�
4VDI� EBNBHF� JT� OPU� DPWFSFE� CZ� UIF�/FX
7FIJDMF�-JNJUFE�8BSSBOUZ��

�8"3/*/(�

%P�OPU�SFNPWF�UIF�DBCJO�BJS�GJMUFS�XIJMF�UIF
WFIJDMF�JT�SVOOJOH
�PS�XIJMF�UIF�JHOJUJPO�JT
JO� UIF� "$$� PS� 0/�36/� NPEF�� 8JUI� UIF
DBCJO� BJS� GJMUFS� SFNPWFE� BOE� UIF� CMPXFS
PQFSBUJOH
� UIF� CMPXFS� DBO� DPOUBDU� IBOET
BOE�NBZ� QSPQFM� EJSU� BOE� EFCSJT� JOUP� ZPVS
FZFT
�SFTVMUJOH�JO�QFSTPOBM�JOKVSZ��
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�� %JTFOHBHF� UIF� UXP� SFUBJOJOH� UBCT� UIBU
TFDVSF� UIF� BJS� GJMUFS� BDDFTT� EPPS� UP� UIF
)7"$�IPVTJOH�

"JS�'JMUFS�3FUBJOJOH�5BCT

�� 3FNPWF�UIF�BJS�GJMUFS�GSPN�UIF�)7"$�BJS
JOMFU�IPVTJOH��1VMM�UIF�GJMUFS�FMFNFOUT�PVU
QJODIJOH�UIFN�UP�UIF�SJHIU�GPS�DMFBSBODF�

"JS�'JMUFS

�� *OTUBMM�UIF�"�$�BJS�GJMUFS�XJUI�UIF�BJS�GJMUFS
QPTJUJPO�JOEJDBUPST�QPJOUJOH�JO�UIF�TBNF
EJSFDUJPO�BT�SFNPWBM�

�� $MPTF� "�$� "JS� 'JMUFS� BDDFTT� EPPS� BOE
TFDVSF�SFUBJOJOH�UBCT�

�� 3PUBUF�UIF�HMPWF�DPNQBSUNFOU�EPPS�CBDL
JOUP�QPTJUJPO�FOTVSJOH�ZPV�IBWF�QSPQFSMZ
FOHBHFE�UIF�USBWFM�EBNQFS�

3FGFS� UP� UIF� i.BJOUFOBODF� 1MBOw� JO� UIJT
TFDUJPO�GPS�UIF�QSPQFS�NBJOUFOBODF�JOUFSWBMT�

�%* /$%!( Ǝ�%,!.Ǝ�(� !/ƎƎ
$MFBO�UIF�SVCCFS�FEHFT�PG�UIF�XJQFS�CMBEFT
BOE� UIF� XJOETIJFME� QFSJPEJDBMMZ� XJUI� B
TQPOHF�PS�TPGU�DMPUI�BOE�B�NJME�OPOBCSBTJWF
DMFBOFS�� 5IJT�XJMM� SFNPWF� BDDVNVMBUJPOT�PG
TBMU�PS�SPBE�GJMN�

0QFSBUJPO�PG�UIF�XJQFST�PO�ESZ�HMBTT�GPS�MPOH
QFSJPET�NBZ�DBVTF�EFUFSJPSBUJPO�PG�UIF�XJQFS
CMBEFT��"MXBZT�VTF�XBTIFS�GMVJE�XIFO�VTJOH
UIF�XJQFST�UP�SFNPWF�TBMU�PS�EJSU�GSPN�B�ESZ
XJOETIJFME�

"WPJE�VTJOH�UIF�XJQFS�CMBEFT�UP�SFNPWF�GSPTU
PS� JDF�GSPN�UIF�XJOETIJFME��,FFQ� UIF�CMBEF
SVCCFS�PVU�PG�DPOUBDU�XJUI�QFUSPMFVN�QSPE�
VDUT�TVDI�BT�FOHJOF�PJM
�HBTPMJOF
�FUD�

/05&�
-JGF� FYQFDUBODZ� PG� XJQFS� CMBEFT� WBSJFT
EFQFOEJOH� PO� HFPHSBQIJDBM� BSFB� BOE
GSFRVFODZ� PG� VTF�� 1PPS� QFSGPSNBODF� PG
CMBEFT� NBZ� CF� QSFTFOU� XJUI� DIBUUFSJOH


�$"65*0/�

5IF� DBCJO� BJS� GJMUFS� JT� JEFOUJGJFE� XJUI� BO
BSSPX�UP�JOEJDBUF�BJSGMPX�EJSFDUJPO�UISPVHI
UIF� GJMUFS�� 'BJMVSF� UP� QSPQFSMZ� JOTUBMM� UIF
GJMUFS�XJMM� SFTVMU� JO� UIF� OFFE� UP� SFQMBDF� JU
NPSF�PGUFO�
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NBSLT
� XBUFS� MJOFT� PS� XFU� TQPUT�� *G� BOZ� PG
UIFTF�DPOEJUJPOT�BSF�QSFTFOU
�DMFBO�UIF�XJQFS
CMBEFT�PS�SFQMBDF�BT�OFDFTTBSZ�

5IF�XJQFS�CMBEFT�BOE�XJQFS�BSNT�TIPVME�CF
JOTQFDUFE� QFSJPEJDBMMZ
�OPU� KVTU�XIFO�XJQFS
QFSGPSNBODF�QSPCMFNT�BSF�FYQFSJFODFE��5IJT
JOTQFDUJPO� TIPVME� JODMVEF� UIF� GPMMPXJOH
QPJOUT�

� 8FBS�PS�VOFWFO�FEHFT

� 'PSFJHO�NBUFSJBM

� )BSEFOJOH�PS�DSBDLJOH

� %FGPSNBUJPO�PS�GBUJHVF

*G� B�XJQFS� CMBEF� PS�XJQFS� BSN� JT� EBNBHFE

SFQMBDF�UIF�BGGFDUFE�XJQFS�BSN�PS�CMBEF�XJUI
B�OFX�VOJU��%P�OPU�BUUFNQU�UP�SFQBJS�B�XJQFS
BSN�PS�CMBEF�UIBU�JT�EBNBHFE�

8JQFS�#MBEF�3FNPWBM�*OTUBMMBUJPO

�� -JGU�UIF�XJQFS�BSN�UP�SBJTF�UIF�XJQFS�CMBEF
PGG�PG�UIF�HMBTT
�VOUJM�UIF�XJQFS�BSN�JT�JO
UIF�GVMM�VQ�QPTJUJPO�

8JQFS�#MBEF�8JUI�3FMFBTF�5BC�*O�-PDLFE�
1PTJUJPO

�� 5P� EJTFOHBHF� UIF�XJQFS� CMBEF� GSPN� UIF
XJQFS� BSN
� SBJTF� UIF� DPWFS
� QSFTT� UIF
SFMFBTF�UBC�PO�UIF�XJQFS�CMBEF�BOE�XIJMF
IPMEJOH� UIF� XJQFS� BSN� XJUI� POF� IBOE

TMJEF� UIF�XJQFS�CMBEF�EPXO� UPXBSET� UIF
CBTF�PG�UIF�XJQFS�BSN�

�� 8JUI�UIF�XJQFS�CMBEF�EJTFOHBHFE
�SFNPWF
UIF�XJQFS�CMBEF�GSPN�UIF�XJQFS�BSN�

�� (FOUMZ� MPXFS� UIF� XJQFS� BSN� POUP� UIF
HMBTT�

*OTUBMMJOH�5IF�'SPOU�8JQFST

�� -JGU�UIF�XJQFS�BSN�PGG�PG�UIF�HMBTT
�VOUJM
UIF�XJQFS�BSN�JT�JO�UIF�GVMM�VQ�QPTJUJPO�

�� 1PTJUJPO�UIF�XJQFS�CMBEF�OFBS�UIF�IPPL�PO
UIF�UJQ�PG�UIF�XJQFS�BSN�

�� *OTFSU� UIF� IPPL� PO� UIF� UJQ� PG� UIF� BSN
UISPVHI�UIF�PQFOJOH�JO�UIF�XJQFS�CMBEF�

�� 4MJEF�UIF�XJQFS�CMBEF�VQ�JOUP�UIF�IPPL�PO
UIF�XJQFS�BSN
�MBUDI�FOHBHFNFOU�XJMM�CF
BDDPNQBOJFE� CZ� BO� BVEJCMF� DMJDL� UIFO
DMPTF�UIF�DPWFS�

�� (FOUMZ� MPXFS� UIF� XJQFS� CMBEF� POUP� UIF
HMBTT�

�$"65*0/�

�%P�OPU�BMMPX�UIF�XJQFS�BSN�UP�TQSJOH�CBDL
BHBJOTU� UIF�HMBTT�XJUIPVU� UIF�XJQFS� CMBEF
JO�QMBDF�PS�UIF�HMBTT�NBZ�CF�EBNBHFE��

����8JQFS�#MBEF
����$PWFS
����3FMFBTF�5BC
����8JQFS�"SN
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3FBS�8JQFS�#MBEF�3FNPWBM�*OTUBMMBUJPO

�� 0QFO�UBJMHBUF�UP�BDDFTT�UIF�XJQFS�BSN�

3FBS�8JQFS�"TTFNCMZ

�� -JGU�XJQFS�BSN�PGG�PG�UIF�HMBTT�BOE�SPUBUF
XJQFS� CMBEF� PVUXBSE� UP� EJTFOHBHF� UIF
XJQFS�CMBEF�GSPN�UIF�XJQFS�BSN�

8JQFS�#MBEF�3FNPWFE�'SPN�8JQFS�"SN

�� (FOUMZ�TFU�UIF�BSN�PO�UIF�HMBTT�

8JQFS�#MBEF�3FNPWFE�'SPN�8JQFS�"SN

*OTUBMMJOH�5IF�3FBS�8JQFS

�� -JGU�UIF�XJQFS�BSN�PGG�PG�UIF�HMBTT�

�� *OTFSU�UIF�XJQFS�CMBEF�QJWPU�QJO�JOUP�UIF
PQFOJOH�PO�UIF�FOE�PG�UIF�XJQFS�BSN�BOE
SPUBUF�UIF�XJQFS�JO�UP�QMBDF�

�� 1MBDF�XJUI�XJQFS�PO�UIF�HMBTT�BOE�DMPTF
UIF�UBJM�HBUF�

�++(%*#Ǝ�5/0!)

����8JQFS�"SN
����8JQFS�#MBEF

����8JQFS�"SN
����8JQFS�#MBEF

����8JQFS�#MBEF�1JWPU�1JO
����8JQFS�"SN�3FDFQUBDMF

�8"3/*/(�

� :PV�PS�PUIFST�DBO�CF�CBEMZ�CVSOFE�CZ�IPU
FOHJOF� DPPMBOU� 	BOUJGSFF[F
� PS� TUFBN
GSPN� ZPVS� SBEJBUPS�� *G� ZPV� TFF� PS� IFBS
TUFBN�DPNJOH�GSPN�VOEFS� UIF�IPPE
�EP
OPU�PQFO�UIF�IPPE�VOUJM�UIF�SBEJBUPS�IBT
IBE�UJNF� UP�DPPM��/FWFS�PQFO�B�DPPMJOH
TZTUFN�QSFTTVSF�DBQ�XIFO�UIF�SBEJBUPS�PS
DPPMBOU�CPUUMF�JT�IPU�

� ,FFQ�IBOET
�UPPMT
�DMPUIJOH
�BOE�KFXFMSZ
BXBZ�GSPN�UIF�SBEJBUPS�DPPMJOH�GBO�XIFO
UIF�IPPE�JT�SBJTFE��5IF� GBO�TUBSUT�BVUP�
NBUJDBMMZ� BOE� NBZ� TUBSU� BU� BOZ� UJNF

XIFUIFS�UIF�FOHJOF�JT�SVOOJOH�PS�OPU�

� 8IFO�XPSLJOH�OFBS� UIF� SBEJBUPS�DPPMJOH
GBO
� EJTDPOOFDU� UIF� GBO� NPUPS� MFBE� PS
UVSO�UIF�JHOJUJPO� UP�UIF�0''�NPEF��5IF
GBO� JT� UFNQFSBUVSF� DPOUSPMMFE� BOE� DBO
TUBSU�BU�BOZ�UJNF�UIF�JHOJUJPO�JT�JO�UIF�0/
NPEF�
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	$POUJOVFE


$PPMBOU�$IFDLT�

$IFDL� UIF� FOHJOF
� CBUUFSZ� 	JG� FRVJQQFE


JOUFSDPPMFS� 	JG�FRVJQQFE

�BOE�.PUPS�(FOFS�
BUPS�6OJU�	.(6
�	JG�FRVJQQFE
�DPPMBOU�	BOUJ�
GSFF[F
� QSPUFDUJPO� FWFSZ� �� NPOUIT� 	CFGPSF
UIF�POTFU�PG� GSFF[JOH�XFBUIFS
�XIFSF�BQQMJ�
DBCMF
��*G� UIF�FOHJOF
�CBUUFSZ� 	JG�FRVJQQFE


JOUFSDPPMFS� 	JG� FRVJQQFE

� BOE� .(6� 	JG
FRVJQQFE
� DPPMBOU� 	BOUJGSFF[F
� JT� EJSUZ� PS
SVTUZ� JO� BQQFBSBODF
� UIF� TZTUFN� TIPVME� CF
ESBJOFE
�GMVTIFE�BOE�SFGJMMFE�XJUI�GSFTI�0"5
DPPMBOU� 	DPOGPSNJOH� UP� .4������
� CZ� BO
BVUIPSJ[FE�EFBMFS��$IFDL�UIF�GSPOU�PG�UIF�"�$
DPOEFOTFS� 	JG� FRVJQQFE
� PS� SBEJBUPS� GPS� BOZ
BDDVNVMBUJPO� PG� CVHT
� MFBWFT
� FUD�� *G� EJSUZ

DMFBO�CZ�HFOUMZ�TQSBZJOH�XBUFS�GSPN�B�HBSEFO
IPTF� WFSUJDBMMZ� EPXO� UIF� GBDF� PG� UIF� "�$
DPOEFOTFS� 	JG�FRVJQQFE
�PS� UIF� CBDL� PG� UIF
SBEJBUPS�DPSF�

$IFDL� UIF� FOHJOF
� CBUUFSZ� 	JG� FRVJQQFE


JOUFSDPPMFS� 	JG� FRVJQQFE

� BOE� .(6� 	JG
FRVJQQFE
� DPPMJOH� TZTUFN� IPTFT� GPS� CSJUUMF
SVCCFS
�DSBDLJOH
� UFBST
�DVUT
�BOE� UJHIUOFTT
PG� UIF� DPOOFDUJPO� BU� UIF� DPPMBOU� SFDPWFSZ
CPUUMF�BOE�SBEJBUPS��*OTQFDU�UIF�FOUJSF�TZTUFN
GPS�MFBLT��%0�/05�3&.07&�5)&�$00-"/5
13&4463&� $"1� 8)&/� 5)&� $00-*/(
4:45&.�*4�)05�

�.�'!Ǝ�5/0!)Ǝ
*O�PSEFS�UP�BTTVSF�CSBLF�TZTUFN�QFSGPSNBODF

BMM� CSBLF� TZTUFN� DPNQPOFOUT� TIPVME� CF
JOTQFDUFE�QFSJPEJDBMMZ��3FGFS�UP�UIF�i.BJOUF�
OBODF� 1MBOw� JO� UIJT� TFDUJPO� GPS� UIF� QSPQFS
NBJOUFOBODF�JOUFSWBMT�

'MVJE�-FWFM�$IFDL���#SBLF�.BTUFS�$ZMJOEFS�

5IF�GMVJE�MFWFM�PG�UIF�NBTUFS�DZMJOEFS�TIPVME
CF�DIFDLFE�XIFOFWFS�UIF�WFIJDMF�JT�TFSWJDFE

PS�JNNFEJBUFMZ�JG�UIF�CSBLF�TZTUFN�XBSOJOH
MJHIU� JT� PO�� *G�OFDFTTBSZ
�BEE� GMVJE� UP�CSJOH
MFWFM�XJUIJO�UIF�EFTJHOBUFE�NBSLT�PO�UIF�TJEF
PG�UIF�SFTFSWPJS�PG�UIF�CSBLF�NBTUFS�DZMJOEFS�
#F� TVSF� UP� DMFBO� UIF� UPQ� PG� UIF� NBTUFS
DZMJOEFS�BSFB�CFGPSF�SFNPWJOH�DBQ��8JUI�EJTD
CSBLFT
�GMVJE�MFWFM�DBO�CF�FYQFDUFE�UP�GBMM�BT
UIF�CSBLF�QBET�XFBS��#SBLF�GMVJE�MFWFM�TIPVME

CF�DIFDLFE�XIFO�QBET�BSF� SFQMBDFE��*G� UIF
CSBLF� GMVJE� JT� BCOPSNBMMZ� MPX
� DIFDL� UIF
TZTUFN�GPS�MFBLT�

3FGFS�UP�i'MVJET�"OE�-VCSJDBOUTw�JO�i5FDI�
OJDBM�4QFDJGJDBUJPOTw�GPS�GVSUIFS�JOGPSNBUJPO�

�8"3/*/(�

3JEJOH�UIF�CSBLFT�DBO�MFBE�UP�CSBLF�GBJMVSF
BOE�QPTTJCMZ�B�DPMMJTJPO��%SJWJOH�XJUI�ZPVS
GPPU� SFTUJOH� PS� SJEJOH� PO� UIF� CSBLF� QFEBM
DBO� SFTVMU� JO� BCOPSNBMMZ� IJHI� CSBLF
UFNQFSBUVSFT
� FYDFTTJWF� MJOJOH� XFBS
� BOE
QPTTJCMF� CSBLF� EBNBHF�� :PV� XPVME� OPU
IBWF� ZPVS� GVMM� CSBLJOH� DBQBDJUZ� JO� BO
FNFSHFODZ�

�8"3/*/(�

� 6TF� POMZ�NBOVGBDUVSFShT� SFDPNNFOEFE
CSBLF�GMVJE��3FGFS�UP�i'MVJET�"OE�-VCSJ�
DBOUTw�JO�i5FDIOJDBM�4QFDJGJDBUJPOTw�GPS
GVSUIFS� JOGPSNBUJPO�� 6TJOH� UIF� XSPOH
UZQF�PG�CSBLF�GMVJE�DBO�TFWFSFMZ�EBNBHF
ZPVS� CSBLF� TZTUFN� BOE�PS� JNQBJS� JUT
QFSGPSNBODF�� 5IF� QSPQFS� UZQF� PG� CSBLF
GMVJE�GPS�ZPVS�WFIJDMF�JT�BMTP�JEFOUJGJFE�PO
UIF� PSJHJOBM� GBDUPSZ� JOTUBMMFE� IZESBVMJD
NBTUFS�DZMJOEFS�SFTFSWPJS�

� 5P� BWPJE� DPOUBNJOBUJPO� GSPN� GPSFJHO
NBUUFS�PS�NPJTUVSF
�VTF�POMZ�OFX�CSBLF
GMVJE�PS� GMVJE� UIBU�IBT�CFFO�JO�B� UJHIUMZ
DMPTFE� DPOUBJOFS�� ,FFQ� UIF� NBTUFS
DZMJOEFS� SFTFSWPJS� DBQ� TFDVSFE� BU� BMM
UJNFT�� #SBLF� GMVJE� JO� B� PQFO� DPOUBJOFS
BCTPSCT�NPJTUVSF� GSPN�UIF�BJS� SFTVMUJOH
JO�B�MPXFS�CPJMJOH�QPJOU��5IJT�NBZ�DBVTF
JU� UP� CPJM� VOFYQFDUFEMZ� EVSJOH� IBSE� PS
QSPMPOHFE� CSBLJOH
� SFTVMUJOH� JO� TVEEFO
CSBLF�GBJMVSF��5IJT�DPVME�SFTVMU�JO�B�DPMMJ�
TJPO�
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��*1�(Ǝ�.�*/)%//%+*Ǝ

'MVJE�-FWFM�$IFDL�

$IFDL� UIF� GMVJE� MFWFM� CZ� SFNPWJOH� UIF� GJMM
QMVH��5IF�GMVJE�MFWFM�TIPVME�CF�CFUXFFO�UIF
CPUUPN�PG�UIF�GJMM�IPMF�BOE�B�QPJOU�OPU�NPSF
UIBO������PG�BO�JODI�	���� NN
�CFMPX� UIF
CPUUPN�PG�UIF�IPMF�

"EE� GMVJE
� JG� OFDFTTBSZ
� UP� NBJOUBJO� UIF
QSPQFS�MFWFM�

�10+)�0%�Ǝ�.�*/)%//%+*Ǝ

'MVJE�-FWFM�$IFDL

5IF� GMVJE� MFWFM� JT� QSFTFU� BU� UIF� GBDUPSZ� BOE
EPFT� OPU� SFRVJSF� BEKVTUNFOU� VOEFS� OPSNBM
PQFSBUJOH� DPOEJUJPOT�� 3PVUJOF� GMVJE� MFWFM
DIFDLT�BSF�OPU�SFRVJSFE��UIFSFGPSF�UIF�USBOT�
NJTTJPO� IBT� OP� EJQTUJDL�� "O� BVUIPSJ[FE
EFBMFS� DBO� DIFDL� ZPVS� USBOTNJTTJPO� GMVJE
MFWFM�VTJOH�TQFDJBM�TFSWJDF�UPPMT��*G�ZPV�OPUJDF
GMVJE� MFBLBHF� PS� USBOTNJTTJPO� NBMGVODUJPO

WJTJU� BO� BVUIPSJ[FE� EFBMFS� JNNFEJBUFMZ� UP
IBWF� UIF� USBOTNJTTJPO� GMVJE� MFWFM� DIFDLFE�
0QFSBUJOH�UIF�WFIJDMF�XJUI�BO�JNQSPQFS�GMVJE
MFWFM�DBO�DBVTF�TFWFSF�USBOTNJTTJPO�EBNBHF�

��
�
��Ǝ�	�Ǝ��	
�
�ƎƎ
*O�UIF�DBTF�XIFSF�JU�JT�OFDFTTBSZ�UP�SBJTF�UIF
WFIJDMF
�HP�UP�BO�BVUIPSJ[FE�EFBMFS�PS�TFSWJDF
TUBUJPO�

�
���
�%.!Ǝ��"!05Ǝ
*"+.)�0%+*ƎƎƎ
5JSF�TBGFUZ�JOGPSNBUJPO�XJMM�DPWFS�BTQFDUT�PG
UIF�GPMMPXJOH�JOGPSNBUJPO��5JSF�.BSLJOHT
�5JSF
*EFOUJGJDBUJPO� /VNCFST
� 5JSF� 5FSNJOPMPHZ
BOE� %FGJOJUJPOT
� 5JSF� 1SFTTVSFT
� BOE� 5JSF
-PBEJOH�

5JSF�.BSLJOHT�

5JSF�.BSLJOHT

� 0WFSGJMMJOH� UIF�CSBLF� GMVJE�SFTFSWPJS�DBO
SFTVMU� JO� TQJMMJOH� CSBLF� GMVJE� PO� IPU
FOHJOF�QBSUT
�DBVTJOH�UIF�CSBLF�GMVJE�UP
DBUDI�GJSF��#SBLF�GMVJE�DBO�BMTP�EBNBHF
QBJOUFE�BOE�WJOZM� TVSGBDFT
�DBSF�TIPVME
CF�UBLFO�UP�BWPJE�JUT�DPOUBDU�XJUI�UIFTF
TVSGBDFT�

� %P� OPU� BMMPX� QFUSPMFVN� CBTFE� GMVJE� UP
DPOUBNJOBUF�UIF�CSBLF�GMVJE��#SBLF�TFBM
DPNQPOFOUT�DPVME�CF�EBNBHFE
�DBVTJOH
QBSUJBM� PS� DPNQMFUF� CSBLF� GBJMVSF�� 5IJT
DPVME�SFTVMU�JO�B�DPMMJTJPO�

�8"3/*/(��	$POUJOVFE


�$"65*0/�

*G�B�USBOTNJTTJPO�GMVJE�MFBL�PDDVST
�WJTJU�BO
BVUIPSJ[FE� EFBMFS� JNNFEJBUFMZ�� 4FWFSF
USBOTNJTTJPO� EBNBHF� NBZ� PDDVS�� "O
BVUIPSJ[FE� EFBMFS� IBT� UIF� QSPQFS� UPPMT� UP
BEKVTU�UIF�GMVJE�MFWFM�BDDVSBUFMZ�

�� �� 6�4�� %05� 4BGFUZ� 4UBOEBSET
$PEF�	5*/

����4J[F�%FTJHOBUJPO
����4FSWJDF�%FTDSJQUJPO
����.BYJNVN�-PBE
����.BYJNVN�1SFTTVSF
����5SFBEXFBS
� 5SBDUJPO� BOE� 5FN�
QFSBUVSF�(SBEFT
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/05&�

� 1� 	1BTTFOHFS
� �� .FUSJD� UJSF� TJ[JOH� JT
CBTFE�PO�6�4��EFTJHO�TUBOEBSET��1�.FUSJD
UJSFT�IBWF�UIF�MFUUFS�i1w�NPMEFE�JOUP� UIF
TJEFXBMM� QSFDFEJOH� UIF� TJ[F� EFTJHOBUJPO�
&YBNQMF��1������3�����)�

� &VSPQFBO���.FUSJD�UJSF�TJ[JOH�JT�CBTFE�PO
&VSPQFBO� EFTJHO� TUBOEBSET�� 5JSFT
EFTJHOFE�UP�UIJT�TUBOEBSE�IBWF�UIF�UJSF�TJ[F
NPMEFE� JOUP� UIF� TJEFXBMM� CFHJOOJOH� XJUI
UIF�TFDUJPO�XJEUI��5IF�MFUUFS��1��JT�BCTFOU
GSPN� UIJT� UJSF� TJ[F� EFTJHOBUJPO��&YBNQMF�
������3�����)�

� -5� 	-JHIU� 5SVDL
���.FUSJD� UJSF� TJ[JOH� JT
CBTFE�PO�6�4��EFTJHO�TUBOEBSET��5IF�TJ[F
EFTJHOBUJPO�GPS�-5�.FUSJD�UJSFT�JT�UIF�TBNF
BT�GPS�1�.FUSJD�UJSFT�FYDFQU�GPS�UIF�MFUUFST
i-5w� UIBU� BSF� NPMEFE� JOUP� UIF� TJEFXBMM
QSFDFEJOH�UIF�TJ[F�EFTJHOBUJPO��&YBNQMF�
-5������3���

� 5FNQPSBSZ� TQBSF� UJSFT� BSF� EFTJHOFE� GPS
UFNQPSBSZ�FNFSHFODZ�VTF�POMZ��5FNQPSBSZ
IJHI� QSFTTVSF� DPNQBDU� TQBSF� UJSFT� IBWF
UIF�MFUUFS�i5w�PS�i4w�NPMEFE�JOUP�UIF�TJEF�
XBMM� QSFDFEJOH� UIF� TJ[F� EFTJHOBUJPO�
&YBNQMF��5������%������.�

� )JHI�GMPUBUJPO�UJSF�TJ[JOH�JT�CBTFE�PO�6�4�
EFTJHO� TUBOEBSET� BOE� JU� CFHJOT� XJUI� UIF
UJSF� EJBNFUFS� NPMEFE� JOUP� UIF� TJEFXBMM�
&YBNQMF����Y�����3���-5�
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5JSF�4J[JOH�$IBSU�

&9".1-&�
&YBNQMF�4J[F�%FTJHOBUJPO��1������3��9-���)
�������3�����)
�-5������3��$
�5������%������.
���Y�����3���-5
1���1BTTFOHFS�DBS�UJSF�TJ[F�CBTFE�PO�6�4��EFTJHO�TUBOEBSET
�PS
�����CMBOL��������1BTTFOHFS�DBS�UJSF�CBTFE�PO�&VSPQFBO�EFTJHO�TUBOEBSET
�PS
-5���-JHIU�USVDL�UJSF�CBTFE�PO�6�4��EFTJHO�TUBOEBSET
�PS
5�PS�4���5FNQPSBSZ�TQBSF�UJSF�PS
�����0WFSBMM�EJBNFUFS�JO�JODIFT�	JO

���
����
�������4FDUJPO�XJEUI�JO�NJMMJNFUFST�	NN

��
���
������"TQFDU�SBUJP�JO�QFSDFOU�	�
�
� 3BUJP�PG�TFDUJPO�IFJHIU�UP�TFDUJPO�XJEUI�PG�UJSF
�PS
�������4FDUJPO�XJEUI�JO�JODIFT�	JO

3���$POTUSVDUJPO�DPEF�
� �3��NFBOT�SBEJBM�DPOTUSVDUJPO
�PS

� �%��NFBOT�EJBHPOBM�PS�CJBT�DPOTUSVDUJPO
��
���
������3JN�EJBNFUFS�JO�JODIFT�	JO

4FSWJDF�%FTDSJQUJPO�
�����-PBE�*OEFY�
� "�OVNFSJDBM�DPEF�BTTPDJBUFE�XJUI�UIF�NBYJNVN�MPBE�B�UJSF�DBO�DBSSZ
)���4QFFE�4ZNCPM�
� "�TZNCPM�JOEJDBUJOH�UIF�SBOHF�PG�TQFFET�BU�XIJDI�B�UJSF�DBO�DBSSZ�B�MPBE�DPSSFTQPOEJOH�UP�JUT�MPBE�JOEFY�VOEFS�DFSUBJO�PQFSBUJOH�DPOEJUJPOT

� 5IF�NBYJNVN�TQFFE�DPSSFTQPOEJOH�UP�UIF�TQFFE�TZNCPM�TIPVME�POMZ�CF�BDIJFWFE�VOEFS�TQFDJGJFE�PQFSBUJOH�DPOEJUJPOT�	J�F�
�UJSF�QSFTTVSF

WFIJDMF�MPBEJOH
�SPBE�DPOEJUJPOT
�BOE�QPTUFE�TQFFE�MJNJUT
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5JSF�*EFOUJGJDBUJPO�/VNCFS�	5*/


5IF�5*/�NBZ�CF�GPVOE�PO�POF�PS�CPUI�TJEFT�PG�UIF�UJSF��IPXFWFS
�UIF�EBUF�DPEF�NBZ�POMZ�CF�PO�POF�TJEF��5JSFT�XJUI�XIJUF�TJEFXBMMT�XJMM�IBWF
UIF�GVMM�5*/
�JODMVEJOH�UIF�EBUF�DPEF
�MPDBUFE�PO�UIF�XIJUF�TJEFXBMM�TJEF�PG�UIF�UJSF��-PPL�GPS�UIF�5*/�PO�UIF�PVUCPBSE�TJEF�PG�CMBDL�TJEFXBMM
UJSFT�BT�NPVOUFE�PO�UIF�WFIJDMF��*G�UIF�5*/�JT�OPU�GPVOE�PO�UIF�PVUCPBSE�TJEF
�UIFO�ZPV�XJMM�GJOE�JU�PO�UIF�JOCPBSE�TJEF�PG�UIF�UJSF�

-PBE�*EFOUJGJDBUJPO�
"CTFODF�PG�UIF�GPMMPXJOH�MPBE�JEFOUJGJDBUJPO�TZNCPMT�PO�UIF�TJEFXBMM�PG�UIF�UJSF�JOEJDBUFT�B�4UBOEBSE�-PBE�	4-
�UJSF�
� 9-���&YUSB�MPBE�	PS�SFJOGPSDFE
�UJSF
�PS

� --���-JHIU�MPBE�UJSF�PS

� $
�%
�&
�'
�(���-PBE�SBOHF�BTTPDJBUFE�XJUI�UIF�NBYJNVN�MPBE�B�UJSF�DBO�DBSSZ�BU�B�TQFDJGJFE�QSFTTVSF
.BYJNVN�-PBE�o�.BYJNVN�MPBE�JOEJDBUFT�UIF�NBYJNVN�MPBE�UIJT�UJSF�JT�EFTJHOFE�UP�DBSSZ
.BYJNVN�1SFTTVSF�o�.BYJNVN�QSFTTVSF�JOEJDBUFT�UIF�NBYJNVN�QFSNJTTJCMF�DPME�UJSF�JOGMBUJPO�QSFTTVSF�GPS�UIJT�UJSF

&9".1-&�
%05�."�-��"#$%�����
%05���%FQBSUNFOU�PG�5SBOTQPSUBUJPO�
� 5IJT�TZNCPM�DFSUJGJFT�UIBU�UIF�UJSF�JT�JO�DPNQMJBODF�XJUI�UIF�6�4��%FQBSUNFOU�PG�5SBOTQPSUBUJPO�UJSF�TBGFUZ�TUBOEBSET�BOE�JT�BQQSPWFE�GPS

IJHIXBZ�VTF
."���$PEF�SFQSFTFOUJOH�UIF�UJSF�NBOVGBDUVSJOH�MPDBUJPO�	UXP�EJHJUT

-����$PEF�SFQSFTFOUJOH�UIF�UJSF�TJ[F�	UXP�EJHJUT


&9".1-&�
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5JSF�5FSNJOPMPHZ�"OE�%FGJOJUJPOT

"#$%���$PEF�VTFE�CZ�UIF�UJSF�NBOVGBDUVSFS�	POF�UP�GPVS�EJHJUT

�����/VNCFS�SFQSFTFOUJOH�UIF�XFFL�JO�XIJDI�UIF�UJSF�XBT�NBOVGBDUVSFE�	UXP�EJHJUT
�
� �� NFBOT�UIF��SE�XFFL
�����/VNCFS�SFQSFTFOUJOH�UIF�ZFBS�JO�XIJDI�UIF�UJSF�XBT�NBOVGBDUVSFE�	UXP�EJHJUT
�
� �� NFBOT�UIF�ZFBS�����

� 1SJPS�UP�+VMZ�����
�UJSF�NBOVGBDUVSFST�XFSF�POMZ�SFRVJSFE�UP�IBWF�POF�OVNCFS�UP�SFQSFTFOU�UIF�ZFBS�JO�XIJDI�UIF�UJSF�XBT�NBOVGBDUVSFE�
&YBNQMF������DPVME�SFQSFTFOU�UIF��SE�XFFL�PG������PS�����

5FSN %FGJOJUJPO
#�1JMMBS 5IF�WFIJDMF�#�1JMMBS�JT�UIF�TUSVDUVSBM�NFNCFS�PG�UIF�CPEZ�MPDBUFE�CFIJOE�UIF�GSPOU

EPPS�
$PME�5JSF�*OGMBUJPO�1SFTTVSF $PME�UJSF�JOGMBUJPO�QSFTTVSF�JT�EFGJOFE�BT�UIF�UJSF�QSFTTVSF�BGUFS�UIF�WFIJDMF�IBT�OPU

CFFO� ESJWFO� GPS� BU� MFBTU� UISFF� IPVST
� PS� ESJWFO� MFTT� UIBO� � NJMF� 	��� LN
� BGUFS
TJUUJOH�GPS�B�NJOJNVN�PG�UISFF�IPVST�� *OGMBUJPO�QSFTTVSF�JT�NFBTVSFE� JO�VOJUT�PG
14*�	QPVOET�QFS�TRVBSF�JODI
�PS�L1B�	LJMPQBTDBMT
�

.BYJNVN�*OGMBUJPO�1SFTTVSF 5IF�NBYJNVN� JOGMBUJPO� QSFTTVSF� JT� UIF�NBYJNVN�QFSNJTTJCMF�DPME� UJSF� JOGMBUJPO
QSFTTVSF�GPS�UIJT�UJSF��5IF�NBYJNVN�JOGMBUJPO�QSFTTVSF�JT�NPMEFE�JOUP�UIF�TJEFXBMM�

3FDPNNFOEFE�$PME�5JSF�*OGMBUJPO�1SFTTVSF 7FIJDMF�NBOVGBDUVSFShT�SFDPNNFOEFE�DPME�UJSF�JOGMBUJPO�QSFTTVSF�BT�TIPXO�PO�UIF
UJSF�QMBDBSE�

5JSF�1MBDBSE "� MBCFM� QFSNBOFOUMZ� BUUBDIFE� UP� UIF� WFIJDMF� EFTDSJCJOH� UIF� WFIJDMF�T� MPBEJOH
DBQBDJUZ
� UIF� PSJHJOBM� FRVJQNFOU� UJSF� TJ[FT� BOE� UIF� SFDPNNFOEFE� DPME� UJSF
JOGMBUJPO�QSFTTVSFT�

&9".1-&�
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5JSF�-PBEJOH�"OE�5JSF�1SFTTVSF��

/05&�
5IF� QSPQFS� DPME� UJSF� JOGMBUJPO� QSFTTVSF� JT
MJTUFE�PO�UIF�ESJWFS�T�TJEF�#�1JMMBS�PS�UIF�SFBS
FEHF�PG�UIF�ESJWFShT�TJEF�EPPS�

$IFDL� UIF� JOGMBUJPO� QSFTTVSF� PG� FBDI� UJSF

JODMVEJOH� UIF� TQBSF� UJSF� 	JG� FRVJQQFE

� BU
MFBTU� NPOUIMZ� BOE� JOGMBUF� UP� UIF� SFDPN�
NFOEFE�QSFTTVSF�GPS�ZPVS�WFIJDMF�

&YBNQMF�5JSF�1MBDBSE�-PDBUJPO�	%PPS


&YBNQMF�5JSF�1MBDBSE�-PDBUJPO�	#�1JMMBS


5JSF�"OE�-PBEJOH�*OGPSNBUJPO�1MBDBSE

5JSF�"OE�-PBEJOH�*OGPSNBUJPO�1MBDBSE

5IJT�QMBDBSE�UFMMT�ZPV�JNQPSUBOU�JOGPSNBUJPO
BCPVU�UIF�

�� /VNCFS�PG�QFPQMF�UIBU�DBO�CF�DBSSJFE�JO
UIF�WFIJDMF�

�� 5PUBM�XFJHIU�ZPVS�WFIJDMF�DBO�DBSSZ�

�� 5JSF�TJ[F�EFTJHOFE�GPS�ZPVS�WFIJDMF�

�� $PME�UJSF�JOGMBUJPO�QSFTTVSFT�GPS�UIF�GSPOU

SFBS
�BOE�TQBSF�UJSFT�

-PBEJOH�

5IF�WFIJDMF�NBYJNVN�MPBE�PO�UIF�UJSF�NVTU
OPU�FYDFFE�UIF�MPBE�DBSSZJOH�DBQBDJUZ�PG�UIF
UJSF�PO�ZPVS�WFIJDMF��:PV�XJMM�OPU�FYDFFE�UIF
UJSFhT�MPBE�DBSSZJOH�DBQBDJUZ�JG�ZPV�BEIFSF�UP
UIF�MPBEJOH�DPOEJUJPOT
�UJSF�TJ[F
�BOE�DPME�UJSF
JOGMBUJPO�QSFTTVSFT�TQFDJGJFE�PO�UIF�5JSF�BOE
-PBEJOH� *OGPSNBUJPO� QMBDBSE� JO� i7FIJDMF
-PBEJOHw� JO� UIF� i4UBSUJOH� "OE� 0QFSBUJOHw
TFDUJPO�PG�UIJT�NBOVBM�

/05&�
6OEFS�B�NBYJNVN�MPBEFE�WFIJDMF�DPOEJUJPO

HSPTT� BYMF� XFJHIU� SBUJOHT� 	("83T
� GPS� UIF
GSPOU�BOE�SFBS�BYMFT�NVTU�OPU�CF�FYDFFEFE�

5P� EFUFSNJOF� UIF�NBYJNVN� MPBEJOH� DPOEJ�
UJPOT� PG� ZPVS� WFIJDMF
� MPDBUF� UIF� TUBUFNFOU
i5IF� DPNCJOFE� XFJHIU� PG� PDDVQBOUT� BOE
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DBSHP� TIPVME� OFWFS� FYDFFE� 999� LH� PS� 999
MCTw� PO� UIF� 5JSF� BOE� -PBEJOH� *OGPSNBUJPO
QMBDBSE��5IF�DPNCJOFE�XFJHIU�PG�PDDVQBOUT

DBSHP�MVHHBHF� BOE� USBJMFS� UPOHVF� XFJHIU� 	JG
BQQMJDBCMF
�TIPVME�OFWFS�FYDFFE� UIF�XFJHIU
SFGFSFODFE�IFSF�

4UFQT� 'PS� %FUFSNJOJOH� $PSSFDU� -PBE
-JNJU�

	�
� -PDBUF� UIF� TUBUFNFOU� i5IF
DPNCJOFE� XFJHIU� PG� PDDVQBOUT� BOE
DBSHP�TIPVME�OFWFS�FYDFFE�999�LH�PS
999�MCT�w�PO�ZPVS�WFIJDMFhT�QMBDBSE�

	�
�%FUFSNJOF�UIF�DPNCJOFE�XFJHIU�PG
UIF�ESJWFS�BOE�QBTTFOHFST�UIBU�XJMM�CF
SJEJOH�JO�ZPVS�WFIJDMF�

	�
�4VCUSBDU� UIF�DPNCJOFE�XFJHIU�PG
UIF�ESJWFS�BOE�QBTTFOHFST�GSPN�999�LH
PS�999�MCT�

	�
� 5IF� SFTVMUJOH� GJHVSF� FRVBMT� UIF
BWBJMBCMF�BNPVOU�PG�DBSHP�BOE�MVHHBHF
MPBE�DBQBDJUZ��'PS�FYBNQMF
� JG� i999w
BNPVOU� FRVBMT� ����� MCT�� BOE� UIFSF
XJMM�CF�GJWF�����MC�QBTTFOHFST�JO�ZPVS
WFIJDMF
�UIF�BNPVOU�PG�BWBJMBCMF�DBSHP
BOE�MVHHBHF�MPBE�DBQBDJUZ�JT�����MCT�
	���������	�Y���
�������MCT�


	�
�%FUFSNJOF�UIF�DPNCJOFE�XFJHIU�PG
MVHHBHF�BOE�DBSHP�CFJOH�MPBEFE�PO�UIF
WFIJDMF�� 5IBU� XFJHIU� NBZ� OPU� TBGFMZ
FYDFFE� UIF� BWBJMBCMF� DBSHP� BOE
MVHHBHF� MPBE� DBQBDJUZ� DBMDVMBUFE� JO
4UFQ���

	�
� *G� ZPVS� WFIJDMF� XJMM� CF� UPXJOH� B
USBJMFS
� MPBE� GSPN� ZPVS� USBJMFS� XJMM� CF
USBOTGFSSFE� UP� ZPVS� WFIJDMF�� $POTVMU
UIJT� NBOVBM� UP� EFUFSNJOF� IPX� UIJT
SFEVDFT� UIF� BWBJMBCMF� DBSHP� BOE
MVHHBHF�MPBE�DBQBDJUZ�PG�ZPVS�WFIJDMF�

.FUSJD�&YBNQMF�'PS�-PBE�-JNJU

'PS�FYBNQMF
�JG�i999w�BNPVOU�FRVBMT�����LH
BOE�UIFSF�XJMM�CF�GJWF����LH�QBTTFOHFST�JO�ZPVS
WFIJDMF
� UIF� BNPVOU� PG� BWBJMBCMF� DBSHP� BOE
MVHHBHF� MPBE� DBQBDJUZ� JT� ���� LH� 	�������
	�Y��
�������LH
�BT�TIPXO�JO�TUFQ���

/05&�

� *G�ZPVS�WFIJDMF�XJMM�CF�UPXJOH�B�USBJMFS
�MPBE
GSPN�ZPVS�USBJMFS�XJMM�CF�USBOTGFSSFE�UP�ZPVS
WFIJDMF��5IF�GPMMPXJOH�UBCMF�TIPXT�FYBN�
QMFT�PO�IPX�UP�DBMDVMBUF�UPUBM�MPBE
�DBSHP�
MVHHBHF
� BOE� UPXJOH� DBQBDJUJFT� PG� ZPVS
WFIJDMF�XJUI�WBSZJOH�TFBUJOH�DPOGJHVSBUJPOT
BOE� OVNCFS�BOE� TJ[F�PG�PDDVQBOUT�� 5IJT
UBCMF�JT�GPS�JMMVTUSBUJPO�QVSQPTFT�POMZ�BOE
NBZ� OPU�CF�BDDVSBUF� GPS� UIF�TFBUJOH� BOE
MPBE�DBSSZ�DBQBDJUZ�PG�ZPVS�WFIJDMF�

� 'PS�UIF�GPMMPXJOH�FYBNQMF
�UIF�DPNCJOFE
XFJHIU� PG� PDDVQBOUT� BOE� DBSHP� TIPVME
OFWFS�FYDFFE�����MCT�	����LH
�
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0WFSMPBEJOH� PG� ZPVS� UJSFT� JT� EBOHFSPVT�
0WFSMPBEJOH� DBO� DBVTF� UJSF� GBJMVSF
� BGGFDU
WFIJDMF� IBOEMJOH
� BOE� JODSFBTF� ZPVS
TUPQQJOH� EJTUBODF�� 6TF� UJSFT� PG� UIF
SFDPNNFOEFE� MPBE� DBQBDJUZ� GPS� ZPVS
WFIJDMF��/FWFS�PWFSMPBE�UIFN�
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5JSF�1SFTTVSF�

1SPQFS�UJSF�JOGMBUJPO�QSFTTVSF�JT�FTTFOUJBM�UP
UIF� TBGF� BOE� TBUJTGBDUPSZ� PQFSBUJPO� PG� ZPVS
WFIJDMF��'PVS�QSJNBSZ�BSFBT�BSF�BGGFDUFE�CZ
JNQSPQFS�UJSF�QSFTTVSF�

� 4BGFUZ�BOE�7FIJDMF�4UBCJMJUZ

� &DPOPNZ

� 5SFBE�8FBS

� 3JEF�$PNGPSU

4BGFUZ
#PUI�VOEFS�JOGMBUJPO�BOE�PWFS�JOGMBUJPO�BGGFDU
UIF�TUBCJMJUZ�PG�UIF�WFIJDMF�BOE�DBO�QSPEVDF
B�GFFMJOH�PG�TMVHHJTI�SFTQPOTF�PS�PWFS�SFTQPO�
TJWFOFTT�JO�UIF�TUFFSJOH�

/05&�

� 6OFRVBM� UJSF� QSFTTVSFT� GSPN�TJEF� UP� TJEF
NBZ� DBVTF� FSSBUJD� BOE� VOQSFEJDUBCMF
TUFFSJOH�SFTQPOTF�

� 6OFRVBM� UJSF� QSFTTVSF� GSPN� TJEF� UP� TJEF
NBZ�DBVTF�UIF�WFIJDMF�UP�ESJGU�MFGU�PS�SJHIU�

'VFM�&DPOPNZ

6OEFSJOGMBUFE� UJSFT�XJMM� JODSFBTF� UJSF� SPMMJOH
SFTJTUBODF�SFTVMUJOH�JO�IJHIFS�GVFM�DPOTVNQ�
UJPO�

5SFBE�8FBS

*NQSPQFS� DPME� UJSF� JOGMBUJPO� QSFTTVSFT� DBO
DBVTF�BCOPSNBM�XFBS�QBUUFSOT�BOE� SFEVDFE
USFBE�MJGF
�SFTVMUJOH�JO�UIF�OFFE�GPS�FBSMJFS�UJSF
SFQMBDFNFOU�

3JEF�$PNGPSU�"OE�7FIJDMF�4UBCJMJUZ

1SPQFS�UJSF�JOGMBUJPO�DPOUSJCVUFT�UP�B�DPNGPSU�
BCMF� SJEF�� 0WFS�JOGMBUJPO� QSPEVDFT� B� KBSSJOH
BOE�VODPNGPSUBCMF�SJEF�

5JSF�*OGMBUJPO�1SFTTVSFT�

5IF� QSPQFS� DPME� UJSF� JOGMBUJPO� QSFTTVSF� JT
MJTUFE� PO� UIF� ESJWFShT� TJEF� #�1JMMBS� PS� SFBS
FEHF�PG�UIF�ESJWFShT�TJEF�EPPS�

"U�MFBTU�PODF�B�NPOUI�

� $IFDL�BOE�BEKVTU�UJSF�QSFTTVSF�XJUI�B�HPPE
RVBMJUZ�QPDLFU�UZQF�QSFTTVSF�HBVHF��%P�OPU
NBLF� B� WJTVBM� KVEHFNFOU� XIFO� EFUFS�
NJOJOH� QSPQFS� JOGMBUJPO�� 5JSFT� NBZ� MPPL
QSPQFSMZ� JOGMBUFE� FWFO� XIFO� UIFZ� BSF
VOEFS�JOGMBUFE�

� *OTQFDU�UJSFT�GPS�TJHOT�PG�UJSF�XFBS�PS�WJTJCMF
EBNBHF�

�8"3/*/(�

� *NQSPQFSMZ� JOGMBUFE� UJSFT� BSF� EBOHFSPVT
BOE�DBO�DBVTF�DPMMJTJPOT�

� 6OEFSJOGMBUJPO�JODSFBTFT�UJSF�GMFYJOH�BOE
DBO�SFTVMU�JO�PWFSIFBUJOH�BOE�UJSF�GBJMVSF�

� 0WFSJOGMBUJPO� SFEVDFT� B� UJSFhT� BCJMJUZ� UP
DVTIJPO�TIPDL��0CKFDUT�PO�UIF�SPBE�BOE
DIVDLIPMFT� DBO� DBVTF� EBNBHF� UIBU
SFTVMU�JO�UJSF�GBJMVSF�

� 0WFSJOGMBUFE� PS� VOEFSJOGMBUFE� UJSFT� DBO
BGGFDU� WFIJDMF� IBOEMJOH� BOE� DBO� GBJM
TVEEFOMZ
� SFTVMUJOH� JO� MPTT� PG� WFIJDMF
DPOUSPM�

� 6OFRVBM� UJSF� QSFTTVSFT� DBO� DBVTF
TUFFSJOH� QSPCMFNT�� :PV� DPVME� MPTF
DPOUSPM�PG�ZPVS�WFIJDMF�

� 6OFRVBM�UJSF�QSFTTVSFT�GSPN�POF�TJEF�PG
UIF� WFIJDMF� UP� UIF� PUIFS� DBO� DBVTF� UIF
WFIJDMF�UP�ESJGU�UP�UIF�SJHIU�PS�MFGU�

� "MXBZT�ESJWF�XJUI�FBDI�UJSF�JOGMBUFE�UP�UIF
SFDPNNFOEFE� DPME� UJSF� JOGMBUJPO� QSFT�
TVSF�

�8"3/*/(��	$POUJOVFE
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*OGMBUJPO�QSFTTVSFT�TQFDJGJFE�PO�UIF�QMBDBSE
BSF� BMXBZT� iDPME� UJSF� JOGMBUJPO� QSFTTVSFw�
$PME�UJSF�JOGMBUJPO�QSFTTVSF�JT�EFGJOFE�BT�UIF
UJSF�QSFTTVSF�BGUFS�UIF�WFIJDMF�IBT�OPU�CFFO
ESJWFO�GPS�BU�MFBTU�UISFF�IPVST
�PS�ESJWFO�MFTT
UIBO� � NJMF� 	��� LN
� BGUFS� TJUUJOH� GPS� B
NJOJNVN�PG�UISFF�IPVST��5IF�DPME�UJSF�JOGMB�
UJPO�QSFTTVSF�NVTU�OPU�FYDFFE�UIF�NBYJNVN
JOGMBUJPO�QSFTTVSF�NPMEFE�JOUP�UIF�UJSF�TJEF�
XBMM�

$IFDL�UJSF�QSFTTVSFT�NPSF�PGUFO�JG�TVCKFDU�UP
B�XJEF�SBOHF�PG�PVUEPPS�UFNQFSBUVSFT
�BT�UJSF
QSFTTVSFT�WBSZ�XJUI�UFNQFSBUVSF�DIBOHFT�

5JSF�QSFTTVSFT�DIBOHF�CZ�BQQSPYJNBUFMZ���QTJ
	�� L1B
� QFS� ��¡'� 	�¡$
� PG� BJS� UFNQFSBUVSF
DIBOHF�� ,FFQ� UIJT� JO�NJOE� XIFO� DIFDLJOH
UJSF� QSFTTVSF� JOTJEF� B� HBSBHF
� FTQFDJBMMZ� JO
UIF�8JOUFS�

&YBNQMF�� *G� HBSBHF� UFNQFSBUVSF� �� ��¡'
	��¡$
�BOE�UIF�PVUTJEF�UFNQFSBUVSF�����¡'
	�¡$
� UIFO� UIF� DPME� UJSF� JOGMBUJPO� QSFTTVSF
TIPVME�CF�JODSFBTFE�CZ���QTJ�	���L1B

�XIJDI
FRVBMT���QTJ�	��L1B
�GPS�FWFSZ���¡'�	�¡$
�GPS
UIJT�PVUTJEF�UFNQFSBUVSF�DPOEJUJPO�

5JSF�QSFTTVSF�NBZ� JODSFBTF�GSPN��� UP���QTJ
	��� UP� ��� L1B
� EVSJOH� PQFSBUJPO�� %0�/05
SFEVDF�UIJT�OPSNBM�QSFTTVSF�CVJME�VQ�PS�ZPVS
UJSF�QSFTTVSF�XJMM�CF�UPP�MPX�

5JSF�1SFTTVSFT�'PS�)JHI�4QFFE�0QFSBUJPO�

5IF�NBOVGBDUVSFS�BEWPDBUFT�ESJWJOH�BU�TBGF
TQFFET� BOE� XJUIJO� QPTUFE� TQFFE� MJNJUT�
8IFSF� TQFFE� MJNJUT� PS� DPOEJUJPOT� BSF� TVDI
UIBU�UIF�WFIJDMF�DBO�CF�ESJWFO�BU�IJHI�TQFFET

NBJOUBJOJOH�DPSSFDU�UJSF�JOGMBUJPO�QSFTTVSF�JT
WFSZ� JNQPSUBOU�� *ODSFBTFE� UJSF�QSFTTVSF�BOE
SFEVDFE�WFIJDMF�MPBEJOH�NBZ�CF�SFRVJSFE�GPS
IJHI�TQFFE� WFIJDMF� PQFSBUJPO�� 3FGFS� UP� BO
BVUIPSJ[FE�UJSF�EFBMFS�PS�PSJHJOBM�FRVJQNFOU
WFIJDMF� EFBMFS� GPS� SFDPNNFOEFE� TBGF� PQFS�
BUJOH�TQFFET
�MPBEJOH�BOE�DPME�UJSF�JOGMBUJPO
QSFTTVSFT�

3BEJBM�1MZ�5JSFT�

�$"65*0/�

"GUFS� JOTQFDUJOH� PS� BEKVTUJOH� UIF� UJSF
QSFTTVSF
� BMXBZT� SFJOTUBMM� UIF� WBMWF� TUFN
DBQ�� 5IJT� XJMM� QSFWFOU� NPJTUVSF� BOE� EJSU
GSPN�FOUFSJOH�UIF�WBMWF�TUFN
�XIJDI�DPVME
EBNBHF�UIF�WBMWF�TUFN��

�8"3/*/(�

)JHI�TQFFE�ESJWJOH�XJUI�ZPVS�WFIJDMF�VOEFS
NBYJNVN� MPBE� JT� EBOHFSPVT�� 5IF� BEEFE
TUSBJO� PO� ZPVS� UJSFT� DPVME� DBVTF� UIFN� UP
GBJM��:PV�DPVME�IBWF�B�TFSJPVT�DPMMJTJPO��%P
OPU�ESJWF�B�WFIJDMF�MPBEFE�UP�UIF�NBYJNVN
DBQBDJUZ� BU� DPOUJOVPVT� TQFFET� BCPWF
�� NQI�	��� LN�I
�

�8"3/*/(�

$PNCJOJOH�SBEJBM�QMZ�UJSFT�XJUI�PUIFS�UZQFT
PG� UJSFT� PO� ZPVS� WFIJDMF� XJMM� DBVTF� ZPVS
WFIJDMF� UP� IBOEMF� QPPSMZ�� 5IF� JOTUBCJMJUZ
DPVME�DBVTF�B�DPMMJTJPO��"MXBZT�VTF�SBEJBM
QMZ� UJSFT� JO� TFUT� PG� GPVS�� /FWFS� DPNCJOF
UIFN�XJUI�PUIFS�UZQFT�PG�UJSFT�
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5JSF�3FQBJS

*G� ZPVS� UJSF� CFDPNFT� EBNBHFE
� JU� NBZ� CF
SFQBJSFE�JG�JU�NFFUT�UIF�GPMMPXJOH�DSJUFSJB�

� 5IF�UJSF�IBT�OPU�CFFO�ESJWFO�PO�XIFO�GMBU�

� 5IF�EBNBHF�JT�POMZ�PO�UIF�USFBE�TFDUJPO�PG
ZPVS� UJSF� 	TJEFXBMM� EBNBHF� JT� OPU� SFQBJS�
BCMF
�

� 5IF�QVODUVSF�JT�OP�HSFBUFS�UIBO�B���PG�BO
JODI�	� NN
�

$POTVMU� BO� BVUIPSJ[FE� UJSF� EFBMFS� GPS� UJSF
SFQBJST�BOE�BEEJUJPOBM�JOGPSNBUJPO�

%BNBHFE� 3VO� 'MBU� UJSFT
� PS� 3VO� 'MBU� UJSFT
UIBU� IBWF� FYQFSJFODFE� B� MPTT� PG� QSFTTVSF
TIPVME�CF�SFQMBDFE�JNNFEJBUFMZ�XJUI�BOPUIFS
3VO� 'MBU� UJSF� PG� JEFOUJDBM� TJ[F� BOE� TFSWJDF
EFTDSJQUJPO�	-PBE�*OEFY�BOE�4QFFE�4ZNCPM
�
3FQMBDF�UIF�UJSF�QSFTTVSF�TFOTPS�BT�XFMM�BT�JU
JT�OPU�EFTJHOFE�UP�CF�SFVTFE�

3VO�'MBU�5JSFT���*G�&RVJQQFE

3VO� 'MBU� UJSFT� BMMPX� ZPV� UIF� DBQBCJMJUZ� UP
ESJWF��� NJMFT�	�� LN
�BU��� NQI�	�� LN�I

BGUFS�B�SBQJE�MPTT�PG�JOGMBUJPO�QSFTTVSF��5IJT
SBQJE� MPTT� PG� JOGMBUJPO� JT� SFGFSSFE� UP� BT� UIF
3VO� 'MBU� NPEF�� "� 3VO� 'MBU� NPEF� PDDVST
XIFO�UIF�UJSF�JOGMBUJPO�QSFTTVSF�JT�PG�PS�CFMPX
���QTJ�	���L1B
��0ODF�B�3VO�'MBU�UJSF�SFBDIFT

UIF�SVO�GMBU�NPEF�JU�IBT�MJNJUFE�ESJWJOH�DBQB�
CJMJUJFT� BOE� OFFET� UP� CF� SFQMBDFE� JNNFEJ�
BUFMZ��"�3VO�'MBU�UJSF�JT�OPU�SFQBJSBCMF��8IFO
B� SVO� GMBU� UJSF� JT�DIBOHFE�BGUFS�ESJWJOH�XJUI
VOEFSJOGMBUFE� UJSF�DPOEJUJPO
�QMFBTF� SFQMBDF
UIF�51.�TFOTPS�BT� JU� JT�OPU�EFTJHOFE�UP�CF
SFVTFE�XIFO�ESJWFO�VOEFS�SVO�GMBU�NPEF�	��
QTJ�	���L1B

�DPOEJUJPO�

/05&�
51.�4FOTPS�NVTU�CF� SFQMBDFE�BGUFS�ESJWJOH
UIF�WFIJDMF�PO�B�GMBU�UJSF�DPOEJUJPO�

*U� JT� OPU� SFDPNNFOEFE� ESJWJOH� B� WFIJDMF
MPBEFE� BU� GVMM� DBQBDJUZ� PS� UP� UPX� B� USBJMFS
XIJMF�B�UJSF�JT�JO�UIF�SVO�GMBU�NPEF�

4FF�UIF�UJSF�QSFTTVSF�NPOJUPSJOH�TFDUJPO�GPS
NPSF�JOGPSNBUJPO�

5JSF�4QJOOJOH�

8IFO� TUVDL� JO� NVE
� TBOE
� TOPX
� PS� JDF
DPOEJUJPOT
�EP�OPU�TQJO�ZPVS�WFIJDMFhT�XIFFMT
BCPWF��� NQI�	�� LN�I
�PS�GPS�MPOHFS�UIBO
���TFDPOET�DPOUJOVPVTMZ�XJUIPVU�TUPQQJOH�

3FGFS� UP� i'SFFJOH� "� 4UVDL� 7FIJDMFw� JO� i*O
$BTF�0G�&NFSHFODZw�GPS�GVSUIFS�JOGPSNBUJPO�

5SFBE�8FBS�*OEJDBUPST�

5SFBE� XFBS� JOEJDBUPST� BSF� JO� UIF� PSJHJOBM
FRVJQNFOU� UJSFT�UP�IFMQ�ZPV� JO�EFUFSNJOJOH
XIFO�ZPVS�UJSFT�TIPVME�CF�SFQMBDFE�

5JSF�5SFBE

�8"3/*/(�

'BTU� TQJOOJOH� UJSFT� DBO� CF� EBOHFSPVT�
'PSDFT� HFOFSBUFE� CZ� FYDFTTJWF� XIFFM
TQFFET�NBZ�DBVTF�UJSF�EBNBHF�PS�GBJMVSF��"
UJSF�DPVME�FYQMPEF�BOE�JOKVSF�TPNFPOF��%P
OPU�TQJO�ZPVS�WFIJDMFhT�XIFFMT� GBTUFS�UIBO
�� NQI� 	�� LN�I
� GPS� NPSF� UIBO� ��
TFDPOET�DPOUJOVPVTMZ�XIFO�ZPV�BSF�TUVDL

BOE� EP� OPU� MFU� BOZPOF� OFBS� B� TQJOOJOH
XIFFM
�OP�NBUUFS�XIBU�UIF�TQFFE�

����8PSO�5JSF
����/FX�5JSF
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5IFTF�JOEJDBUPST�BSF�NPMEFE�JOUP�UIF�CPUUPN
PG� UIF� USFBE� HSPPWFT�� 5IFZ� XJMM� BQQFBS� BT
CBOET�XIFO�UIF�USFBE�EFQUI�CFDPNFT�B�����
PG�BO�JODI�	��� NN
��8IFO�UIF�USFBE�JT�XPSO
UP�UIF�USFBE�XFBS�JOEJDBUPST
�UIF�UJSF�TIPVME
CF�SFQMBDFE�

3FGFS�UP�i3FQMBDFNFOU�5JSFTw�JO�UIJT�TFDUJPO
GPS�GVSUIFS�JOGPSNBUJPO�

-JGF�0G�5JSF�

5IF�TFSWJDF�MJGF�PG�B�UJSF�JT�EFQFOEFOU�VQPO
WBSZJOH�GBDUPST�JODMVEJOH
�CVU�OPU�MJNJUFE�UP�

� %SJWJOH�TUZMF�

� 5JSF�QSFTTVSF���*NQSPQFS�DPME�UJSF�JOGMBUJPO
QSFTTVSFT�DBO�DBVTF�VOFWFO�XFBS�QBUUFSOT
UP� EFWFMPQ� BDSPTT� UIF� UJSF� USFBE�� 5IFTF
BCOPSNBM�XFBS�QBUUFSOT�XJMM�SFEVDF�USFBE
MJGF
� SFTVMUJOH� JO� UIF� OFFE� GPS�FBSMJFS� UJSF
SFQMBDFNFOU�

� %JTUBODF�ESJWFO�

� 1FSGPSNBODF� UJSFT
� UJSFT� XJUI� B� TQFFE
SBUJOH� PG� 7� PS� IJHIFS
� BOE� 4VNNFS� UJSFT
UZQJDBMMZ�IBWF�B�SFEVDFE�USFBE�MJGF��3PUB�
UJPO�PG�UIFTF�UJSFT�QFS� UIF�WFIJDMF�TDIFE�
VMFE�NBJOUFOBODF�JT�IJHIMZ�SFDPNNFOEFE�

/05&�
8IFFM�7BMWF�4UFN�NVTU�CF�SFQMBDFE�BT�XFMM
XIFO� JOTUBMMJOH� OFX� UJSFT� EVF� UP� XFBS� BOE
UFBS�JO�FYJTUJOH�UJSFT�

,FFQ�EJTNPVOUFE� UJSFT� JO�B�DPPM
�ESZ�QMBDF
XJUI� BT� MJUUMF�FYQPTVSF� UP� MJHIU� BT� QPTTJCMF�
1SPUFDU� UJSFT� GSPN� DPOUBDU�XJUI� PJM
� HSFBTF

BOE�HBTPMJOF�

3FQMBDFNFOU�5JSFT�

5IF� UJSFT� PO� ZPVS� OFX� WFIJDMF� QSPWJEF� B
CBMBODF�PG�NBOZ�DIBSBDUFSJTUJDT��5IFZ�TIPVME
CF� JOTQFDUFE� SFHVMBSMZ� GPS�XFBS�BOE�DPSSFDU
DPME� UJSF� JOGMBUJPO� QSFTTVSFT�� 5IF�NBOVGBD�
UVSFS�TUSPOHMZ�SFDPNNFOET�UIBU�ZPV�VTF�UJSFT
FRVJWBMFOU� UP� UIF� PSJHJOBMT� JO� TJ[F
� RVBMJUZ
BOE� QFSGPSNBODF� XIFO� SFQMBDFNFOU� JT
OFFEFE�� 3FGFS� UP� UIF� QBSBHSBQI� PO� i5SFBE
8FBS�*OEJDBUPSTw�JO�UIJT�TFDUJPO��3FGFS�UP�UIF
5JSF�BOE�-PBEJOH�*OGPSNBUJPO�QMBDBSE�PS�UIF

7FIJDMF�$FSUJGJDBUJPO�-BCFM�GPS�UIF�TJ[F�EFTJH�
OBUJPO� PG� ZPVS� UJSF�� 5IF� -PBE� *OEFY� BOE
4QFFE�4ZNCPM�GPS�ZPVS�UJSF�XJMM�CF�GPVOE�PO
UIF�PSJHJOBM�FRVJQNFOU�UJSF�TJEFXBMM�

4FF�UIF�5JSF�4J[JOH�$IBSU�FYBNQMF�GPVOE�JO
UIF�i5JSF�4BGFUZ�*OGPSNBUJPOw�TFDUJPO�PG�UIJT
NBOVBM�GPS�NPSF�JOGPSNBUJPO�SFMBUJOH�UP�UIF
-PBE�*OEFY�BOE�4QFFE�4ZNCPM�PG�B�UJSF�

*U� JT�SFDPNNFOEFE�UP�SFQMBDF�UIF� UXP�GSPOU
UJSFT�PS�UXP�SFBS�UJSFT�BT�B�QBJS��3FQMBDJOH�KVTU
POF� UJSF� DBO� TFSJPVTMZ� BGGFDU� ZPVS� WFIJDMF�T
IBOEMJOH��*G�ZPV�FWFS�SFQMBDF�B�XIFFM
�NBLF
TVSF� UIBU� UIF� XIFFM�T� TQFDJGJDBUJPOT�NBUDI
UIPTF�PG�UIF�PSJHJOBM�XIFFMT�

*U�JT�SFDPNNFOEFE�ZPV�DPOUBDU�BO�BVUIPSJ[FE
UJSF�EFBMFS�PS�PSJHJOBM�FRVJQNFOU�EFBMFS�XJUI
BOZ�RVFTUJPOT�ZPV�NBZ�IBWF�PO�UJSF�TQFDJGJDB�
UJPOT�PS�DBQBCJMJUZ��'BJMVSF�UP�VTF�FRVJWBMFOU
SFQMBDFNFOU� UJSFT�NBZ� BEWFSTFMZ� BGGFDU� UIF
TBGFUZ
�IBOEMJOH
�BOE�SJEF�PG�ZPVS�WFIJDMF�

�8"3/*/(�

5JSFT�BOE�UIF�TQBSF�UJSF�TIPVME�CF�SFQMBDFE
BGUFS�TJY�ZFBST
�SFHBSEMFTT�PG�UIF�SFNBJOJOH
USFBE�� 'BJMVSF� UP� GPMMPX� UIJT� XBSOJOH� DBO
SFTVMU�JO�TVEEFO�UJSF�GBJMVSF��:PV�DPVME�MPTF
DPOUSPM� BOE� IBWF� B� DPMMJTJPO� SFTVMUJOH� JO
TFSJPVT�JOKVSZ�PS�EFBUI�

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 219  



4&
37

*$
*/
(�
"/

%�
.
"*
/5

&/
"/

$&

220

�%.!Ǝ�5,!/

"MM�4FBTPO�5JSFT���*G�&RVJQQFE

"MM� 4FBTPO� UJSFT� QSPWJEF� USBDUJPO� GPS� BMM
TFBTPOT�	4QSJOH
�4VNNFS
�'BMM
�BOE�8JOUFS
�
5SBDUJPO�MFWFMT�NBZ�WBSZ�CFUXFFO�EJGGFSFOU�BMM
TFBTPO�UJSFT��"MM�TFBTPO�UJSFT�DBO�CF�JEFOUJ�
GJFE�CZ�UIF�.�4
�.�4
�.�4�PS�.4�EFTJHOB�
UJPO�PO�UIF�UJSF�TJEFXBMM��6TF�BMM�TFBTPO�UJSFT
POMZ� JO� TFUT� PG� GPVS�� GBJMVSF� UP� EP� TP� NBZ
BEWFSTFMZ� BGGFDU� UIF� TBGFUZ� BOE� IBOEMJOH�PG
ZPVS�WFIJDMF�

4VNNFS�0S�5ISFF�4FBTPO�5JSFT���*G�
&RVJQQFE

4VNNFS� UJSFT� QSPWJEF� USBDUJPO� JO� CPUI� XFU
BOE�ESZ�DPOEJUJPOT
�BOE�BSF�OPU�JOUFOEFE�UP
CF�ESJWFO�JO�TOPX�PS�PO�JDF��*G�ZPVS�WFIJDMF�JT
FRVJQQFE�XJUI�4VNNFS�UJSFT
�CF�BXBSF�UIFTF
UJSFT� BSF� OPU� EFTJHOFE� GPS� 8JOUFS� PS� DPME
ESJWJOH� DPOEJUJPOT�� *OTUBMM� 8JOUFS� UJSFT� PO
ZPVS�WFIJDMF�XIFO�BNCJFOU�UFNQFSBUVSFT�BSF

MFTT�UIBO���¡'�	�¡$
�PS�JG�SPBET�BSF�DPWFSFE
XJUI� JDF� PS� TOPX�� 'PS� NPSF� JOGPSNBUJPO

DPOUBDU�BO�BVUIPSJ[FE�EFBMFS�

4VNNFS�UJSFT�EP�OPU�DPOUBJO�UIF�BMM�TFBTPO
EFTJHOBUJPO� PS� NPVOUBJO�TOPXGMBLF� TZNCPM
PO�UIF�UJSF�TJEFXBMM��6TF�4VNNFS�UJSFT�POMZ
JO�TFUT�PG�GPVS��GBJMVSF�UP�EP�TP�NBZ�BEWFSTFMZ
BGGFDU� UIF� TBGFUZ� BOE� IBOEMJOH� PG� ZPVS
WFIJDMF�

4OPX�5JSFT��

4PNF�BSFBT�PG�UIF�DPVOUSZ�SFRVJSF�UIF�VTF�PG
TOPX�UJSFT�EVSJOH�UIF�8JOUFS��4OPX�UJSFT�DBO
CF� JEFOUJGJFE� CZ� B� iNPVOUBJO�TOPXGMBLFw
TZNCPM�PO�UIF�UJSF�TJEFXBMM�

*G�ZPV�OFFE�TOPX�UJSFT
�TFMFDU�UJSFT
FRVJWBMFOU� JO� TJ[F� BOE� UZQF� UP� UIF
PSJHJOBM�FRVJQNFOU�UJSFT��6TF�TOPX
UJSFT�POMZ�JO�TFUT�PG�GPVS��GBJMVSF�UP

EP� TP� NBZ� BEWFSTFMZ� BGGFDU� UIF� TBGFUZ� BOE
IBOEMJOH�PG�ZPVS�WFIJDMF�

�8"3/*/(�

� %P�OPU�VTF�B�UJSF
�XIFFM�TJ[F
�MPBE�SBUJOH

PS�TQFFE�SBUJOH�PUIFS�UIBO�UIBU�TQFDJGJFE
GPS�ZPVS�WFIJDMF��4PNF�DPNCJOBUJPOT�PG
VOBQQSPWFE�UJSFT�BOE�XIFFMT�NBZ�DIBOHF
TVTQFOTJPO�EJNFOTJPOT�BOE�QFSGPSNBODF
DIBSBDUFSJTUJDT
� SFTVMUJOH� JO� DIBOHFT� UP
TUFFSJOH
�IBOEMJOH
� BOE�CSBLJOH� PG�ZPVS
WFIJDMF�� 5IJT� DBO� DBVTF� VOQSFEJDUBCMF
IBOEMJOH� BOE� TUSFTT� UP� TUFFSJOH� BOE
TVTQFOTJPO�DPNQPOFOUT��:PV�DPVME�MPTF
DPOUSPM�BOE�IBWF�B�DPMMJTJPO�SFTVMUJOH�JO
TFSJPVT�JOKVSZ�PS�EFBUI��6TF�POMZ�UIF�UJSF
BOE� XIFFM� TJ[FT� XJUI� MPBE� SBUJOHT
BQQSPWFE�GPS�ZPVS�WFIJDMF�

� /FWFS�VTF�B�UJSF�XJUI�B�TNBMMFS�MPBE�JOEFY
PS� DBQBDJUZ
� PUIFS� UIBO�XIBU�XBT� PSJHJ�
OBMMZ�FRVJQQFE�PO�ZPVS�WFIJDMF��6TJOH�B
UJSF�XJUI�B�TNBMMFS�MPBE�JOEFY�DPVME�SFTVMU
JO�UJSF�PWFSMPBEJOH�BOE�GBJMVSF��:PV�DPVME
MPTF�DPOUSPM�BOE�IBWF�B�DPMMJTJPO�

� 'BJMVSF� UP� FRVJQ�ZPVS� WFIJDMF�XJUI� UJSFT
IBWJOH� BEFRVBUF� TQFFE� DBQBCJMJUZ� DBO
SFTVMU�JO�TVEEFO�UJSF�GBJMVSF�BOE�MPTT�PG
WFIJDMF�DPOUSPM�

�$"65*0/�

3FQMBDJOH� PSJHJOBM� UJSFT� XJUI� UJSFT� PG� B
EJGGFSFOU� TJ[F� NBZ� SFTVMU� JO� GBMTF
TQFFEPNFUFS�BOE�PEPNFUFS�SFBEJOHT�

�8"3/*/(�

%P� OPU� VTF� 4VNNFS� UJSFT� JO� TOPX�JDF
DPOEJUJPOT��:PV�DPVME�MPTF�WFIJDMF�DPOUSPM

SFTVMUJOH�JO�TFWFSF�JOKVSZ�PS�EFBUI��%SJWJOH
UPP� GBTU� GPS� DPOEJUJPOT� BMTP� DSFBUFT� UIF
QPTTJCJMJUZ�PG�MPTT�PG�WFIJDMF�DPOUSPM��
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4OPX�UJSFT�HFOFSBMMZ�IBWF�MPXFS�TQFFE�SBUJOHT
UIBO�XIBU�XBT�PSJHJOBMMZ�FRVJQQFE�XJUI�ZPVS
WFIJDMF� BOE� TIPVME� OPU� CF� PQFSBUFE� BU
TVTUBJOFE�TQFFET�PWFS��� NQI�	��� LN�I
�
'PS�TQFFET�BCPWF��� NQI�	��� LN�I
�SFGFS
UP� PSJHJOBM� FRVJQNFOU� PS� BO� BVUIPSJ[FE� UJSF
EFBMFS� GPS� SFDPNNFOEFE� TBGF� PQFSBUJOH
TQFFET
�MPBEJOH�BOE�DPME�UJSF�JOGMBUJPO�QSFT�
TVSFT�

8IJMF�TUVEEFE�UJSFT�JNQSPWF�QFSGPSNBODF�PO
JDF
�TLJE�BOE�USBDUJPO�DBQBCJMJUZ�PO�XFU�PS�ESZ
TVSGBDFT� NBZ� CF� QPPSFS� UIBO� UIBU� PG
OPO�TUVEEFE� UJSFT�� 4PNF� TUBUFT� QSPIJCJU
TUVEEFE�UJSFT��UIFSFGPSF
�MPDBM�MBXT�TIPVME�CF
DIFDLFE�CFGPSF�VTJOH�UIFTF�UJSF�UZQFT�

�,�.!Ǝ�%.!/ƎĪƎ
"Ǝ�-1%,,! ƎƎ
/05&�
'PS�WFIJDMFT�FRVJQQFE�XJUI�5JSF�4FSWJDF�,JU
JOTUFBE�PG�B�TQBSF�UJSF
�QMFBTF�SFGFS�UP�i5JSF
4FSWJDF�,JUw� JO�i*O�$BTF�0G�&NFSHFODZw� JO
UIF�0XOFS�T�.BOVBM�GPS�GVSUIFS�JOGPSNBUJPO�

3FGFS�UP�UIF�i5PXJOH�3FRVJSFNFOUT���5JSFTw
JO�i4UBSUJOH�"OE�0QFSBUJOHw�JO�UIF�0XOFS�T
.BOVBM� GPS� SFTUSJDUJPOT�XIFO� UPXJOH�XJUI� B
TQBSF� UJSF� EFTJHOBUFE� GPS� UFNQPSBSZ� FNFS�
HFODZ�VTF�

4QBSF�5JSF�.BUDIJOH�0SJHJOBM�&RVJQQFE�5JSF�
"OE�8IFFM���*G�&RVJQQFE��

:PVS�WFIJDMF�NBZ�CF�FRVJQQFE�XJUI�B�TQBSF
UJSF�BOE�XIFFM�FRVJWBMFOU�JO�MPPL�BOE�GVOD�
UJPO�UP�UIF�PSJHJOBM�FRVJQNFOU�UJSF�BOE�XIFFM
GPVOE�PO�UIF�GSPOU�PS�SFBS�BYMF�PG�ZPVS�WFIJDMF�
5IJT�TQBSF�UJSF�NBZ�CF�VTFE�JO�UIF�UJSF�SPUB�
UJPO�GPS�ZPVS�WFIJDMF��*G�ZPVS�WFIJDMF�IBT�UIJT
PQUJPO
�SFGFS�UP�BO�BVUIPSJ[FE�UJSF�EFBMFS�GPS
UIF�SFDPNNFOEFE�UJSF�SPUBUJPO�QBUUFSO�

$PNQBDU�4QBSF�5JSF���*G�&RVJQQFE�

5IF� DPNQBDU� TQBSF� JT� GPS� UFNQPSBSZ� FNFS�
HFODZ� VTF� POMZ�� :PV� DBO� JEFOUJGZ� JG� ZPVS
WFIJDMF�JT�FRVJQQFE�XJUI�B�DPNQBDU�TQBSF�CZ
MPPLJOH�BU� UIF�TQBSF�UJSF�EFTDSJQUJPO�PO� UIF
5JSF� BOE� -PBEJOH� *OGPSNBUJPO� 1MBDBSE
MPDBUFE�PO�UIF�ESJWFS�T�TJEF�EPPS�PQFOJOH�PS
PO� UIF� TJEFXBMM� PG� UIF� UJSF�� $PNQBDU� TQBSF
UJSF�EFTDSJQUJPOT�CFHJO�XJUI�UIF�MFUUFS�i5w�PS
i4w� QSFDFEJOH� UIF� TJ[F� EFTJHOBUJPO�
&YBNQMF��5������%������.�

5
�4���5FNQPSBSZ�4QBSF�5JSF

4JODF�UIJT�UJSF�IBT�MJNJUFE�USFBE�MJGF
�UIF�PSJH�
JOBM� FRVJQNFOU� UJSF� TIPVME� CF� SFQBJSFE� 	PS
SFQMBDFE
�BOE�SFJOTUBMMFE�PO�ZPVS�WFIJDMF�BU
UIF�GJSTU�PQQPSUVOJUZ�

%P� OPU� JOTUBMM� B� XIFFM� DPWFS� PS� BUUFNQU� UP
NPVOU� B� DPOWFOUJPOBM� UJSF� PO� UIF� DPNQBDU
TQBSF� XIFFM
� TJODF� UIF� XIFFM� JT� EFTJHOFE
TQFDJGJDBMMZ� GPS� UIF� DPNQBDU� TQBSF� UJSF�� %P
OPU�JOTUBMM�NPSF�UIBO�POF�DPNQBDU�TQBSF�UJSF
BOE�XIFFM�PO�UIF�WFIJDMF�BU�BOZ�HJWFO�UJNF�

�$"65*0/�

#FDBVTF�PG�UIF�SFEVDFE�HSPVOE�DMFBSBODF

EP� OPU� UBLF� ZPVS� WFIJDMF� UISPVHI� BO
BVUPNBUJD� DBS� XBTI� XJUI� B� DPNQBDU� PS
MJNJUFE� VTF� UFNQPSBSZ� TQBSF� JOTUBMMFE�
%BNBHF�UP�UIF�WFIJDMF�NBZ�SFTVMU�

�8"3/*/(�

$PNQBDU� BOE� DPMMBQTJCMF� TQBSFT� BSF� GPS
UFNQPSBSZ�FNFSHFODZ�VTF�POMZ��8JUI�UIFTF
TQBSFT
� EP� OPU� ESJWF� NPSF� UIBO� �� NQI
	�� LN�I
�� 5FNQPSBSZ� VTF� TQBSFT� IBWF
MJNJUFE�USFBE� MJGF��8IFO� UIF�USFBE�JT�XPSO
UP�UIF�USFBE�XFBS�JOEJDBUPST
�UIF�UFNQPSBSZ
VTF� TQBSF� UJSF� OFFET� UP� CF� SFQMBDFE�� #F
TVSF�UP�GPMMPX�UIF�XBSOJOHT
�XIJDI�BQQMZ�UP
ZPVS�TQBSF��'BJMVSF�UP�EP�TP�DPVME�SFTVMU�JO
TQBSF� UJSF� GBJMVSF� BOE� MPTT� PG� WFIJDMF
DPOUSPM�
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'VMM�4J[F�4QBSF���*G�&RVJQQFE��

5IF� GVMM� TJ[F� TQBSF� JT� GPS� UFNQPSBSZ� FNFS�
HFODZ� VTF�POMZ��5IJT� UJSF�NBZ� MPPL� MJLF� UIF
PSJHJOBMMZ�FRVJQQFE�UJSF�PO� UIF�GSPOU�PS� SFBS
BYMF�PG�ZPVS�WFIJDMF
�CVU�JU�JT�OPU��5IJT�TQBSF
UJSF�NBZ� IBWF� MJNJUFE� USFBE� MJGF��8IFO� UIF
USFBE�JT�XPSO�UP�UIF�USFBE�XFBS�JOEJDBUPST
�UIF
UFNQPSBSZ�VTF�GVMM�TJ[F�TQBSF�UJSF�OFFET�UP�CF
SFQMBDFE�� 4JODF� JU� JT� OPU� UIF� TBNF� BT� ZPVS
PSJHJOBM� FRVJQNFOU� UJSF
� SFQMBDF� 	PS� SFQBJS

UIF�PSJHJOBM�FRVJQNFOU�UJSF�BOE�SFJOTUBMM�PO
UIF�WFIJDMF�BU�UIF�GJSTU�PQQPSUVOJUZ�

-JNJUFE�6TF�4QBSF���*G�&RVJQQFE�

5IF� MJNJUFE� VTF� TQBSF� UJSF� JT� GPS� UFNQPSBSZ
FNFSHFODZ�VTF�POMZ��5IJT�UJSF�JT�JEFOUJGJFE�CZ
B� MBCFM� MPDBUFE� PO� UIF� MJNJUFE� VTF� TQBSF
XIFFM��5IJT�MBCFM�DPOUBJOT�UIF�ESJWJOH�MJNJUB�
UJPOT� GPS� UIJT�TQBSF��5IJT� UJSF�NBZ� MPPL� MJLF
UIF�PSJHJOBM�FRVJQQFE�UJSF�PO�UIF�GSPOU�PS�SFBS
BYMF�PG�ZPVS�WFIJDMF
�CVU�JU�JT�OPU��*OTUBMMBUJPO
PG�UIJT�MJNJUFE�VTF�TQBSF�UJSF�BGGFDUT�WFIJDMF
IBOEMJOH�� 4JODF� JU� JT� OPU� UIF� TBNF� BT� ZPVS
PSJHJOBM� FRVJQNFOU� UJSF
� SFQMBDF� 	PS� SFQBJS

UIF�PSJHJOBM�FRVJQNFOU�UJSF�BOE�SFJOTUBMM�PO
UIF�WFIJDMF�BU�UIF�GJSTU�PQQPSUVOJUZ�

�$!!(Ǝ�* Ǝ�$!!(Ǝ�.%)Ǝ��.!ƎƎƎ
"MM� XIFFMT� BOE� XIFFM� USJN
� FTQFDJBMMZ
BMVNJOVN�BOE�DISPNF�QMBUFE�XIFFMT
�TIPVME
CF�DMFBOFE�SFHVMBSMZ�VTJOH�NJME�	OFVUSBM�1I

TPBQ�BOE�XBUFS�UP�NBJOUBJO�UIFJS�MVTUFS�BOE
UP�QSFWFOU�DPSSPTJPO��8BTI�XIFFMT�XJUI� UIF
TBNF� TPBQ� TPMVUJPO� SFDPNNFOEFE� GPS� UIF
CPEZ�PG�UIF�WFIJDMF�BOE�SFNFNCFS�UP�BMXBZT
XBTI�XIFO� UIF�TVSGBDFT� BSF� OPU� IPU� UP� UIF
UPVDI�

:PVS�XIFFMT�BSF�TVTDFQUJCMF�UP�EFUFSJPSBUJPO
DBVTFE�CZ�TBMU
�TPEJVN�DIMPSJEF
�NBHOFTJVN
DIMPSJEF
� DBMDJVN� DIMPSJEF
� FUD�
� BOE� PUIFS
SPBE�DIFNJDBMT�VTFE� UP�NFMU� JDF�PS� DPOUSPM
EVTU�PO�EJSU�SPBET��6TF�B�TPGU�DMPUI�PS�TQPOHF
BOE�NJME�TPBQ�UP�XJQF�BXBZ�QSPNQUMZ��%P�OPU
VTF� IBSTI� DIFNJDBMT� PS� B� TUJGG� CSVTI�� 5IFZ
DBO� EBNBHF� UIF�XIFFM�T� QSPUFDUJWF� DPBUJOH
UIBU� IFMQT� LFFQ� UIFN� GSPN� DPSSPEJOH� BOE
UBSOJTIJOH�

�8"3/*/(�

-JNJUFE�VTF�TQBSFT�BSF�GPS�FNFSHFODZ�VTF
POMZ��*OTUBMMBUJPO�PG�UIJT�MJNJUFE�VTF�TQBSF
UJSF�BGGFDUT�WFIJDMF�IBOEMJOH��8JUI�UIJT�UJSF

EP�OPU�ESJWF�NPSF�UIBO�UIF�TQFFE�MJTUFE�PO
UIF�MJNJUFE�VTF�TQBSF�XIFFM��,FFQ�JOGMBUFE
UP�UIF�DPME�UJSF�JOGMBUJPO�QSFTTVSFT�MJTUFE�PO
ZPVS�5JSF�BOE�-PBEJOH�*OGPSNBUJPO�1MBDBSE
MPDBUFE�PO�UIF�ESJWFS�T�TJEF�#�1JMMBS�PS�UIF
SFBS�FEHF�PG�UIF�ESJWFS�T�TJEF�EPPS��3FQMBDF
	PS� SFQBJS
� UIF� PSJHJOBM� FRVJQNFOU� UJSF� BU
UIF�GJSTU�PQQPSUVOJUZ�BOE�SFJOTUBMM�JU�PO�ZPVS
WFIJDMF�� 'BJMVSF� UP� EP� TP� DPVME� SFTVMU� JO
MPTT�PG�WFIJDMF�DPOUSPM�

�$"65*0/�

"WPJE� QSPEVDUT� PS� BVUPNBUJD� DBS� XBTIFT
UIBU�VTF�BDJEJD�TPMVUJPOT�PS�TUSPOH�BMLBMJOF
BEEJUJWFT� PS� IBSTI� CSVTIFT�� .BOZ
BGUFSNBSLFU�XIFFM�DMFBOFST�BOE�BVUPNBUJD
DBS� XBTIFT� NBZ� EBNBHF� UIF� XIFFMhT
QSPUFDUJWF� GJOJTI�� 4VDI� EBNBHF� JT� OPU
DPWFSFE� CZ� UIF� /FX� 7FIJDMF� -JNJUFE
8BSSBOUZ�� 0OMZ� DBS� XBTI� TPBQ
� .PQBS
8IFFM� $MFBOFS� PS� FRVJWBMFOU� JT
SFDPNNFOEFE�
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8IFO� DMFBOJOH� FYUSFNFMZ� EJSUZ� XIFFMT
JODMVEJOH�FYDFTTJWF�CSBLF�EVTU
�DBSF�NVTU�CF
UBLFO� JO� UIF� TFMFDUJPO� PG� UJSF� BOE� XIFFM
DMFBOJOH� DIFNJDBMT� BOE� FRVJQNFOU� UP
QSFWFOU�EBNBHF�UP�UIF�XIFFMT��.PQBS�8IFFM
5SFBUNFOU�PS�.PQBS�$ISPNF�$MFBOFS�PS�UIFJS
FRVJWBMFOU� JT� SFDPNNFOEFE� PS� TFMFDU� B
OPO�BCSBTJWF
� OPO�BDJEJD� DMFBOFS� GPS
BMVNJOVN�PS�DISPNF�XIFFMT�

/05&�
*G�ZPV�JOUFOE�QBSLJOH�PS�TUPSJOH�ZPVS�WFIJDMF
GPS� BO� FYUFOEFE� QFSJPE� BGUFS� DMFBOJOH� UIF
XIFFMT�XJUI�XIFFM�DMFBOFS
�ESJWF�ZPVS�WFIJDMF
BOE� BQQMZ� UIF� CSBLFT� UP� SFNPWF� UIF� XBUFS
ESPQMFUT� GSPN� UIF� CSBLF� DPNQPOFOUT�� 5IJT
BDUJWJUZ�XJMM�SFNPWF�UIF�SFE�SVTU�PO�UIF�CSBLF
SPUPST� BOE� QSFWFOU� WFIJDMF� WJCSBUJPO� XIFO
CSBLJOH�

%BSL� 7BQPS� $ISPNF
� #MBDL� 4BUJO� $ISPNF
� PS
-PX�(MPTT�$MFBS�$PBU�8IFFMT

�%.!Ǝ�$�%*/ƎĴ�.��0%+*Ǝ�!2%�!/ĵƎ
6TF� PG� USBDUJPO� EFWJDFT� SFRVJSF� TVGGJDJFOU
UJSF�UP�CPEZ�DMFBSBODF��'PMMPX� UIFTF� SFDPN�
NFOEBUJPOT�UP�HVBSE�BHBJOTU�EBNBHF�

� 5SBDUJPO�EFWJDF�NVTU�CF�PG�QSPQFS�TJ[F�GPS
UIF�UJSF
�BT�SFDPNNFOEFE�CZ�UIF�USBDUJPO
EFWJDF�NBOVGBDUVSFS�

� *OTUBMM�PO�3FBS�5JSFT�0OMZ�

� 1������3���PS�B�1������3���UJSF�XJUI
UIF�VTF�PG�B�USBDUJPO�EFWJDF�UIBU�NFFUT�UIF
4"&�UZQF�i$MBTT�4w�TQFDJGJDBUJPO�JT�SFDPN�
NFOEFE�

�$"65*0/�

%P� OPU� VTF� TDPVSJOH� QBET
� TUFFM� XPPM
� B
CSJTUMF� CSVTI
� NFUBM� QPMJTIFT� PS� PWFO
DMFBOFS�� 5IFTF� QSPEVDUT�NBZ� EBNBHF� UIF
XIFFMhT�QSPUFDUJWF�GJOJTI��4VDI�EBNBHF� JT
OPU� DPWFSFE� CZ� UIF� /FX� 7FIJDMF� -JNJUFE
8BSSBOUZ�� 0OMZ� DBS� XBTI� TPBQ
� .PQBS
8IFFM� $MFBOFS� PS� FRVJWBMFOU� JT
SFDPNNFOEFE�

�$"65*0/�

*G� ZPVS� WFIJDMF� JT� FRVJQQFE� XJUI� UIFTF
TQFDJBMUZ� XIFFMT
� %0� /05� 64&� XIFFM
DMFBOFST
� BCSBTJWFT
� PS� QPMJTIJOH
DPNQPVOET�� 5IFZ� XJMM� QFSNBOFOUMZ
EBNBHF�UIJT�GJOJTI�BOE�TVDI�EBNBHF�JT�OPU
DPWFSFE� CZ� UIF� /FX� 7FIJDMF� -JNJUFE
8BSSBOUZ�� )"/%� 8"4)� 0/-:� 64*/(
.*-%� 40"1� "/%� 8"5&3� 8*5)� "� 40'5
$-05)��6TFE�PO�B�SFHVMBS�CBTJT��UIJT�JT�BMM
UIBU�JT�SFRVJSFE�UP�NBJOUBJO�UIJT�GJOJTI��

�8"3/*/(�

6TJOH� UJSFT� PG� EJGGFSFOU� TJ[F� BOE� UZQF
	.�4
�4OPX
�CFUXFFO�GSPOU�BOE�SFBS�BYMFT
DBO� DBVTF� VOQSFEJDUBCMF� IBOEMJOH�� :PV
DPVME�MPTF�DPOUSPM�BOE�IBWF�B�DPMMJTJPO�

�$"65*0/�

5P� BWPJE� EBNBHF� UP� ZPVS� WFIJDMF� PS� UJSFT

PCTFSWF�UIF�GPMMPXJOH�QSFDBVUJPOT�

� #FDBVTF� PG� SFTUSJDUFE� USBDUJPO� EFWJDF
DMFBSBODF� CFUXFFO� UJSFT� BOE� PUIFS
TVTQFOTJPO�DPNQPOFOUT
�JU� JT�JNQPSUBOU
UIBU�POMZ�USBDUJPO�EFWJDFT�JO�HPPE�DPOEJ�
UJPO�BSF�VTFE��#SPLFO�EFWJDFT�DBO�DBVTF
TFSJPVT�EBNBHF��4UPQ�UIF�WFIJDMF�JNNF�
EJBUFMZ� JG� OPJTF� PDDVST� UIBU� DPVME� JOEJ�
DBUF� EFWJDF� CSFBLBHF�� 3FNPWF� UIF
EBNBHFE� QBSUT� PG� UIF� EFWJDF� CFGPSF
GVSUIFS�VTF�

� *OTUBMM�EFWJDF�BT�UJHIUMZ�BT�QPTTJCMF�BOE
UIFO�SFUJHIUFO�BGUFS�ESJWJOH�BCPVU���NJMF
	��� LN
�

� %P�OPU�FYDFFE��� NQI�	�� LN�I
�

� %SJWF�DBVUJPVTMZ�BOE�BWPJE�TFWFSF� UVSOT
BOE� MBSHF� CVNQT
� FTQFDJBMMZ� XJUI� B
MPBEFE�WFIJDMF�
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�%.!Ǝ�+0�0%+*Ǝ�!�+))!* �0%+*/Ǝ
5IF�UJSFT�PO�UIF�GSPOU�BOE�SFBS�PG�ZPVS�WFIJDMF
PQFSBUF� BU� EJGGFSFOU� MPBET� BOE� QFSGPSN
EJGGFSFOU� TUFFSJOH
� IBOEMJOH
� BOE� CSBLJOH
GVODUJPOT�� 'PS� UIFTF� SFBTPOT
� UIFZ� XFBS� BU
VOFRVBM�SBUFT�

5IFTF�FGGFDUT�DBO�CF�SFEVDFE�CZ�UJNFMZ�SPUB�
UJPO� PG� UJSFT�� 5IF� CFOFGJUT� PG� SPUBUJPO� BSF
FTQFDJBMMZ� XPSUIXIJMF� XJUI� BHHSFTTJWF� USFBE
EFTJHOT�TVDI�BT�UIPTF�PO�0O�0GG�3PBE�UZQF
UJSFT��3PUBUJPO�XJMM�JODSFBTF�USFBE�MJGF
�IFMQ�UP
NBJOUBJO�NVE
�TOPX
�BOE�XFU�USBDUJPO�MFWFMT

BOE�DPOUSJCVUF�UP�B�TNPPUI
�RVJFU�SJEF�

3FGFS� UP� UIF� i.BJOUFOBODF� 1MBOw� GPS� UIF
QSPQFS� NBJOUFOBODF� JOUFSWBMT�� 5IF� SFBTPOT
GPS� BOZ� SBQJE� PS� VOVTVBM� XFBS� TIPVME� CF
DPSSFDUFE�QSJPS�UP�SPUBUJPO�CFJOH�QFSGPSNFE�

5IF�TVHHFTUFE�SPUBUJPO�NFUIPE�JT�UIF�iSFBS�
XBSE�DSPTTw�TIPXO�JO�UIF�GPMMPXJOH�EJBHSBN�

5JSF�3PUBUJPO

����������Ǝ��Ǝ
�����������
��Ǝ
��
����Ǝ�
��Ǝ���

��Ǝ
������Ǝ
5IF� GPMMPXJOH� UJSF� HSBEJOH� DBUFHPSJFT
XFSF� FTUBCMJTIFE� CZ� UIF� /BUJPOBM
)JHIXBZ� 5SBGGJD� 4BGFUZ� "ENJOJTUSB�
UJPO�� 5IF� TQFDJGJD� HSBEF� SBUJOH
BTTJHOFE�CZ�UIF�UJSFhT�NBOVGBDUVSFS�JO
FBDI� DBUFHPSZ� JT� TIPXO� PO� UIF� TJEF�
XBMM�PG�UIF�UJSFT�PO�ZPVS�WFIJDMF�

"MM� QBTTFOHFS� WFIJDMF� UJSFT� NVTU
DPOGPSN� UP� 'FEFSBM� TBGFUZ� SFRVJSF�
NFOUT�JO�BEEJUJPO�UP�UIFTF�HSBEFT�

�.!� 3!�.

5IF�5SFBEXFBS�HSBEF�JT�B�DPNQBSBUJWF
SBUJOH
�CBTFE�PO�UIF�XFBS�SBUF�PG�UIF
UJSF� XIFO� UFTUFE� VOEFS� DPOUSPMMFE
DPOEJUJPOT�PO�B�TQFDJGJFE�HPWFSONFOU
UFTU�DPVSTF��'PS�FYBNQMF
�B�UJSF�HSBEFE
���� XPVME� XFBS� POF� BOE� POF�IBMG
UJNFT� BT� XFMM� PO� UIF� HPWFSONFOU
DPVSTF�BT�B�UJSF�HSBEFE������5IF�SFMB�

� %P�OPU� ESJWF� GPS� B� QSPMPOHFE� QFSJPE� PO
ESZ�QBWFNFOU�

� 0CTFSWF� UIF� USBDUJPO� EFWJDF� NBOVGBD�
UVSFS�T� JOTUSVDUJPOT� PO� UIF� NFUIPE� PG
JOTUBMMBUJPO
�PQFSBUJOH�TQFFE
�BOE�DPOEJ�
UJPOT�GPS�VTF��"MXBZT�VTF�UIF�TVHHFTUFE
PQFSBUJOH�TQFFE�PG�UIF�EFWJDF�NBOVGBD�
UVSFS�T�JG�JU�JT�MFTT�UIBO��� NQI�	�� LN�
I
�

� %P�OPU�VTF�USBDUJPO�EFWJDFT�PO�B�DPNQBDU
TQBSF�UJSF�

�$"65*0/��	$POUJOVFE


�$"65*0/�

1SPQFS� PQFSBUJPO� PG� GPVS�XIFFM� ESJWF
WFIJDMFT� EFQFOET� PO� UJSFT� PG� FRVBM� TJ[F

UZQF� BOE� DJSDVNGFSFODF� PO� FBDI� XIFFM�
"OZ� EJGGFSFODF� JO� UJSF� TJ[F� DBO� DBVTF
EBNBHF� UP�UIF�USBOTGFS�DBTF��5JSF� SPUBUJPO
TDIFEVMF� TIPVME� CF� GPMMPXFE� UP� CBMBODF
UJSF�XFBS�
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UJWF� QFSGPSNBODF� PG� UJSFT� EFQFOET
VQPO� UIF� BDUVBM� DPOEJUJPOT� PG� UIFJS
VTF
�IPXFWFS
�BOE�NBZ�EFQBSU�TJHOJGJ�
DBOUMZ�GSPN�UIF�OPSN�EVF�UP�WBSJBUJPOT
JO� ESJWJOH� IBCJUT
� TFSWJDF� QSBDUJDFT

BOE�EJGGFSFODFT�JO�SPBE�DIBSBDUFSJTUJDT
BOE�DMJNBUF�

�.��0%+*Ǝ�.� !/

5IF�5SBDUJPO�HSBEFT
� GSPN�IJHIFTU� UP
MPXFTU
� BSF� ""
� "
� #
� BOE� $�� 5IFTF
HSBEFT� SFQSFTFOU� UIF� UJSFhT� BCJMJUZ� UP
TUPQ� PO�XFU� QBWFNFOU
� BT�NFBTVSFE
VOEFS�DPOUSPMMFE�DPOEJUJPOT�PO�TQFDJ�
GJFE� HPWFSONFOU� UFTU� TVSGBDFT� PG
BTQIBMU�BOE�DPODSFUF��"�UJSF�NBSLFE�$
NBZ�IBWF�QPPS�USBDUJPO�QFSGPSNBODF�

�!),!.�01.!Ǝ�.� !/

5IF� 5FNQFSBUVSF� HSBEFT� BSF� "� 	UIF
IJHIFTU

� #
� BOE�$
� SFQSFTFOUJOH� UIF
UJSFhT� SFTJTUBODF� UP� UIF� HFOFSBUJPO� PG
IFBU�BOE�JUT�BCJMJUZ�UP�EJTTJQBUF�IFBU

XIFO� UFTUFE� VOEFS� DPOUSPMMFE� DPOEJ�
UJPOT�PO�B�TQFDJGJFE�JOEPPS�MBCPSBUPSZ
UFTU�XIFFM�

4VTUBJOFE� IJHI� UFNQFSBUVSF� DBO
DBVTF� UIF� NBUFSJBM� PG� UIF� UJSF� UP
EFHFOFSBUF� BOE� SFEVDF� UJSF� MJGF
� BOE
FYDFTTJWF� UFNQFSBUVSF� DBO� MFBE� UP
TVEEFO�UJSF�GBJMVSF��5IF�HSBEF�$�DPSSF�
TQPOET� UP� B� MFWFM� PG� QFSGPSNBODF

XIJDI�BMM�QBTTFOHFS�WFIJDMF�UJSFT�NVTU
NFFU�VOEFS�UIF�'FEFSBM�.PUPS�7FIJDMF
4BGFUZ� 4UBOEBSE� /P�� ����� (SBEFT� #
BOE� "� SFQSFTFOU� IJHIFS� MFWFMT� PG
QFSGPSNBODF� PO� UIF� MBCPSBUPSZ� UFTU
XIFFM
�UIBO�UIF�NJOJNVN�SFRVJSFE�CZ
MBX�

����
��Ǝ�	�Ǝ��	
�
�Ǝ

�8"3/*/(�

5IF� USBDUJPO�HSBEF�BTTJHOFE�UP�UIJT� UJSF� JT
CBTFE� PO� TUSBJHIU�BIFBE� CSBLJOH� USBDUJPO
UFTUT
� BOE� EPFT� OPU� JODMVEF� BDDFMFSBUJPO

DPSOFSJOH
� IZESPQMBOJOH
� PS� QFBL� USBDUJPO
DIBSBDUFSJTUJDT�

�8"3/*/(�

5IF� UFNQFSBUVSF� HSBEF� GPS� UIJT� UJSF� JT
FTUBCMJTIFE� GPS� B� UJSF� UIBU� JT� QSPQFSMZ
JOGMBUFE� BOE� OPU� PWFSMPBEFE�� &YDFTTJWF
TQFFE
� VOEFS�JOGMBUJPO
� PS� FYDFTTJWF
MPBEJOH
� FJUIFS� TFQBSBUFMZ� PS� JO
DPNCJOBUJPO
�DBO�DBVTF�IFBU�CVJMEVQ�BOE
QPTTJCMF�UJSF�GBJMVSF�

�8"3/*/(�

� 5BLF� DBSF� UP� BWPJE� UIF� SBEJBUPS� DPPMJOH
GBO�XIFOFWFS�UIF�IPPE�JT�SBJTFE��*U�DBO
TUBSU�BOZUJNF�UIF�JHOJUJPO�TXJUDI�JT�0/�
:PV�DBO�CF�JOKVSFE�CZ�NPWJOH�GBO�CMBEFT�

� 3FNPWF�BOZ�NFUBM�KFXFMSZ�TVDI�BT�SJOHT

XBUDI� CBOET� BOE� CSBDFMFUT� UIBU� DPVME
NBLF� BO� JOBEWFSUFOU�FMFDUSJDBM�DPOUBDU�
:PV�DPVME�CF�TFSJPVTMZ�JOKVSFE�

� 7FIJDMFT�XJUI�UIF�4UPQ�4UBSU�TZTUFN�XJMM
CF�FRVJQQFE�XJUI�UXP�CBUUFSJFT��#PUI�UIF
NBJO� BOE� UIF� TVQQMFNFOUBM� CBUUFSJFT
NVTU� CF� EJTDPOOFDUFE� UP� DPNQMFUFMZ
EF�FOFSHJ[F� UIF� ��� WPMU� FMFDUSJDBM
TZTUFN�
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*G�ZPV�BSF�TUPSJOH�ZPVS�WFIJDMF�GPS�NPSF�UIBO
���EBZT
�XF� SFDPNNFOE� UIBU� ZPV� UBLF� UIF
GPMMPXJOH�TUFQT�UP�NJOJNJ[F�UIF�ESBJO�PO�ZPVS
WFIJDMFhT�CBUUFSZ�

� %JTDPOOFDU� UIF� OFHBUJWF� DBCMF� GSPN
CBUUFSZ�

� *G�ZPVS�WFIJDMF�JT�FRVJQQFE�XJUI�4UPQ�4UBSU
TZTUFN�UIFO�EJTDPOOFDU�CPUI�UIF�NBJO�BOE
TVQQMFNFOUBM�OFHBUJWF�CBUUFSZ�DBCMFT�

� "OZ�UJNF�ZPV�TUPSF�ZPVS�WFIJDMF�PS�LFFQ�JU
PVU�PG�TFSWJDF�	J�F�
�WBDBUJPO
�GPS�UXP�XFFLT
PS�NPSF
�SVO�UIF�BJS�DPOEJUJPOJOH�TZTUFN�BU
JEMF�GPS�BCPVU�GJWF�NJOVUFT�JO�UIF�GSFTI�BJS

BOE�IJHI�CMPXFS�TFUUJOH��5IJT�XJMM�FOTVSF
BEFRVBUF� TZTUFN� MVCSJDBUJPO� UP�NJOJNJ[F
UIF� QPTTJCJMJUZ� PG� DPNQSFTTPS� EBNBHF
XIFO�UIF�TZTUFN�JT�TUBSUFE�BHBJO�

� *G�BTTJTUBODF�JT�OFFEFE�UP�EJTDPOOFDU�UIF
CBUUFSZ�TZTUFN
�TFF�ZPVS�BVUIPSJ[FE�EFBMFS�

#BUUFSZ�$BCMF�%JTDPOOFDU

/05&�

� :PV�NVTU�JTPMBUF�UIF�TVQQMFNFOUBM�CBUUFSZ
DPOOFDUJPO� QPJOU
� BT� XFMM� BT� UIF� NBJO
CBUUFSZ�UFSNJOBM�GSPN�UIF�QPTU
�BT�TIPXO�JO
UIF� JNBHF
� UP� GVMMZ� EF�FOFSHJ[F� CPUI

CBUUFSJFT� GPS� TUPSBHF�� *G� BTTJTUBODF� JT
OFFEFE�UP�EJTDPOOFDU�UIF�CBUUFSZ�TZTUFN

TFF�ZPVS�BVUIPSJ[FE�EFBMFS�

� %P�OPU�EJTDPOOFDU�UIF� *OUFMMJHFOU�#BUUFSZ
4FOTPS� 	*#4

� PS� ZPVS� 4UPQ�4UBSU� TZTUFN
NBZ�OPU�GVODUJPO�GPS�VQ�UP����IPVST
�EVF
UP�UIF�*#4�CFJOH�TFU�JOUP�MFBSO�NPEF�

��������
�+ 5Ǝ�* Ǝ�* !.�+ 5Ǝ��%*0!*�*�!

$MFBOJOH�)FBEMJHIUT�

:PVS�WFIJDMF�JT�FRVJQQFE�XJUI�QMBTUJD�IFBE�
MJHIUT�BOE�GPH�MJHIUT�UIBU�BSF�MJHIUFS�BOE�MFTT
TVTDFQUJCMF� UP� TUPOF� CSFBLBHF� UIBO� HMBTT
IFBEMJHIUT�

1MBTUJD� JT� OPU� BT� TDSBUDI� SFTJTUBOU� BT� HMBTT
BOE�UIFSFGPSF�EJGGFSFOU�MFOT�DMFBOJOH�QSPDF�
EVSFT�NVTU�CF�GPMMPXFE�

5P�NJOJNJ[F�UIF�QPTTJCJMJUZ�PG�TDSBUDIJOH�UIF
MFOTFT� BOE� SFEVDJOH� MJHIU� PVUQVU
� BWPJE
XJQJOH�XJUI�B�ESZ�DMPUI��5P�SFNPWF�SPBE�EJSU

XBTI�XJUI�B�NJME�TPBQ�TPMVUJPO�GPMMPXFE�CZ
SJOTJOH�

%P� OPU� VTF� BCSBTJWF� DMFBOJOH� DPNQPOFOUT

TPMWFOUT
�TUFFM�XPPM�PS�PUIFS�BHHSFTTJWF�NBUF�
SJBM�UP�DMFBO�UIF�MFOTFT�

� 4FSJPVT�JOKVSZ�PS�EFBUI�DPVME�SFTVMU�JG�ZPV
EP� OPU� EJTDPOOFDU� CPUI� CBUUFSJFT�� 5P
MFBSO� IPX� UP� QSPQFSMZ� EJTDPOOFDU
� TFF
ZPVS�BVUIPSJ[FE�EFBMFS�

�$"65*0/�

*G� UIF� OFHBUJWF� CBUUFSZ� DBCMFT� BSF� OPU
JTPMBUFE� QSPQFSMZ� JU� DBO� DBVTF� B� QPUFOUJBM
QPXFS� TQJLF� PS� TVSHF� JO� UIF� TZTUFN

SFTVMUJOH�JO�EBNBHF�UP�FTTFOUJBM�FMFDUSJDBM
DPNQPOFOUT�

�8"3/*/(��	$POUJOVFE


����4VQQMFNFOUBM�/FHBUJWF�#BUUFSZ�$BCMF
����.BJO�/FHBUJWF�#BUUFSZ�$BCMF
����*OUFMMJHFOU�#BUUFSZ�4FOTPS�	*#4

����.BJO�/FHBUJWF�#BUUFSZ�5FSNJOBM
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8BTIJOH�

� 8BTI�ZPVS�WFIJDMF�SFHVMBSMZ��"MXBZT�XBTI
ZPVS�WFIJDMF�JO�UIF�TIBEF�VTJOH�.PQBS�$BS
8BTI
�PS�B�NJME�DBS�XBTI�TPBQ
�BOE�SJOTF
UIF�QBOFMT�DPNQMFUFMZ�XJUI�DMFBS�XBUFS�

� *G� JOTFDUT
� UBS
� PS� PUIFS� TJNJMBS� EFQPTJUT
IBWF� BDDVNVMBUFE� PO� ZPVS� WFIJDMF
� VTF
.PQBS�4VQFS�,MFFO�#VH�BOE�5BS�3FNPWFS
UP�SFNPWF�

� 6TF� B� IJHI� RVBMJUZ� DMFBOFS�XBY
� TVDI� BT
.PQBS�$MFBOFS�8BY� UP� SFNPWF� SPBE� GJMN

TUBJOT� BOE� UP� QSPUFDU� ZPVS� QBJOU� GJOJTI�
5BLF�DBSF�OFWFS�UP�TDSBUDI�UIF�QBJOU�

� "WPJE� VTJOH� BCSBTJWF� DPNQPVOET� BOE
QPXFS�CVGGJOH�UIBU�NBZ�EJNJOJTI�UIF�HMPTT
PS�UIJO�PVU�UIF�QBJOU�GJOJTI�

4QFDJBM�$BSF

� *G�ZPV�ESJWF�PO�TBMUFE�PS�EVTUZ�SPBET�PS�JG
ZPV� ESJWF� OFBS� UIF� PDFBO
� IPTF� PGG� UIF
VOEFSDBSSJBHF�BU�MFBTU�PODF�B�NPOUI�

� *U�JT�JNQPSUBOU�UIBU�UIF�ESBJO�IPMFT�JO�UIF
MPXFS� FEHFT� PG� UIF� EPPST
� SPDLFS� QBOFMT

BOE�USVOL�CF�LFQU�DMFBS�BOE�PQFO�

� *G�ZPV�EFUFDU�BOZ�TUPOF�DIJQT�PS�TDSBUDIFT
JO�UIF�QBJOU
�UPVDI�UIFN�VQ�JNNFEJBUFMZ�
5IF�DPTU�PG�TVDI�SFQBJST�JT�DPOTJEFSFE�UIF
SFTQPOTJCJMJUZ�PG�UIF�PXOFS�

� *G�ZPVS�WFIJDMF�JT�EBNBHFE�EVF�UP�B�DPMMJ�
TJPO� PS� TJNJMBS� DBVTF� UIBU� EFTUSPZT� UIF
QBJOU� BOE� QSPUFDUJWF� DPBUJOH
� IBWF� ZPVS
WFIJDMF�SFQBJSFE�BT�TPPO�BT�QPTTJCMF��5IF
DPTU� PG� TVDI� SFQBJST� JT� DPOTJEFSFE� UIF
SFTQPOTJCJMJUZ�PG�UIF�PXOFS�

� *G�ZPV�DBSSZ�TQFDJBM�DBSHP�TVDI�BT�DIFNJ�
DBMT
�GFSUJMJ[FST
�EF�JDFS�TBMU
�FUD�
�CF�TVSF
UIBU�TVDI�NBUFSJBMT�BSF�XFMM�QBDLBHFE�BOE
TFBMFE�

� *G�B�MPU�PG�ESJWJOH�JT�EPOF�PO�HSBWFM�SPBET

DPOTJEFS� NVE� PS� TUPOF� TIJFMET� CFIJOE
FBDI�XIFFM�

� 6TF�.PQBS�5PVDI�6Q�1BJOU�PO�TDSBUDIFT
BT�TPPO�BT�QPTTJCMF��"O�BVUIPSJ[FE�EFBMFS
IBT�UPVDI�VQ�QBJOU�UP�NBUDI�UIF�DPMPS�PG
ZPVS�WFIJDMF�

"QQFBSBODF�$BSF�'PS�'BCSJD�5PQ�.PEFMT�

5P�NBJOUBJO�UIF�BQQFBSBODF�PG�ZPVS�WFIJDMFhT
JOUFSJPS� USJN� BOE� UPQ
� GPMMPX� UIFTF� QSFDBV�
UJPOT�

� "WPJE� MFBWJOH� ZPVS� WFIJDMF� VOBUUFOEFE
XJUI�UIF�UPQ�EPXO
�BT�FYQPTVSF�UP�TVO�PS
SBJO�NBZ�EBNBHF�JOUFSJPS�USJN�

� %P� OPU� VTF� IBSTI� DMFBOFST� PS� CMFBDIJOH
BHFOUT� PO� UPQ�NBUFSJBM
� BT� EBNBHF� NBZ
SFTVMU�

� %P�OPU�BMMPX�BOZ�WJOZM�DMFBOFS�UP�SVO�EPXO
BOE�ESZ�PO�UIF�QBJOU
�MFBWJOH�B�TUSFBL�

� "GUFS� DMFBOJOH� ZPVS� WFIJDMFhT� GBCSJD� UPQ

BMXBZT� NBLF� TVSF� JU� JT� DPNQMFUFMZ� ESZ
CFGPSF�MPXFSJOH�

� #F� FTQFDJBMMZ� DBSFGVM� XIFO� XBTIJOH� UIF
XJOEPXT� CZ� GPMMPXJOH� UIF� EJSFDUJPOT� GPS
i$BSF�PG�'BCSJD�5PQ�8JOEPXT�w

8BTIJOH�o�6TF�.PQBS�$BS�8BTI� PS� FRVJWB�
MFOU
�PS�NJME�TPBQ�TVET
�MVLFXBSN�XBUFS
�BOE
B�CSVTI�XJUI�TPGU�CSJTUMFT��*G�FYUSB�DMFBOJOH�JT
SFRVJSFE
� VTF�.PQBS� $POWFSUJCMF� $MPUI� 5PQ
$MFBOFS� PS� FRVJWBMFOU
� PS� B� NJME� GPBNJOH
DMFBOFS�PO�UIF�FOUJSF�UPQ
�CVU�TVQQPSU�UIF�UPQ
GSPN�VOEFSOFBUI�

�$"65*0/�

� %P�OPU� VTF� BCSBTJWF� PS� TUSPOH� DMFBOJOH
NBUFSJBMT�TVDI�BT�TUFFM�XPPM�PS�TDPVSJOH
QPXEFS� UIBU� XJMM� TDSBUDI� NFUBM� BOE
QBJOUFE�TVSGBDFT�

� 6TF�PG�QPXFS�XBTIFST�FYDFFEJOH��
���
QTJ�	�
����L1B
�DBO�SFTVMU�JO�EBNBHF�PS
SFNPWBM�PG�QBJOU�BOE�EFDBMT�
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	$POUJOVFE


3JOTJOH� o� #F� TVSF� UP� SFNPWF� BMM� USBDFT� PG
DMFBOFS� CZ� SJOTJOH� UIF� UPQ� UIPSPVHIMZ� XJUI
DMFBO�XBUFS��3FNFNCFS� UP�BMMPX� UIF� UPQ� UP
ESZ�CFGPSF�MPXFSJOH�JU�

$BSF�0G�'BCSJD�5PQ�8JOEPXT

:PVS�WFIJDMFhT�GBCSJD�UPQ�IBT�QMJBCMF�QMBTUJD
XJOEPXT� XIJDI� DBO� CF� TDSBUDIFE� VOMFTT
TQFDJBM� DBSF� JT� UBLFO� CZ� GPMMPXJOH� UIFTF
EJSFDUJPOT�

� /FWFS� VTF� B� ESZ� DMPUI� UP� SFNPWF� EVTU�
*OTUFBE
� VTF� B� NJDSPGJCFS� UPXFM� PS� TPGU
DPUUPO� DMPUI�NPJTUFOFE�XJUI� DPME� PS�XBSN

DMFBO�XBUFS
� BOE�XJQF� BDSPTT� UIF� XJOEPX

OPU� VQ� BOE� EPXO�� .PQBS� +FFQ�4PGU� (MBTT
8JOEPX�$MFBOFS� PS� FRVJWBMFOU�XJMM� TBGFMZ
DMFBO� BMM� QMBTUJD� XJOEPXT� XJUIPVU
TDSBUDIJOH�� *U� SFNPWFT� GJOF� TDSBUDIFT� UP
JNQSPWF�WJTJCJMJUZ�BOE�QSPWJEFT�67�QSPUFD�
UJPO�UP�IFMQ�QSFWFOU�ZFMMPXJOH�

� 8IFO� XBTIJOH
� OFWFS� VTF� IPU� XBUFS� PS
BOZUIJOH�TUSPOHFS�UIBO�B�NJME�TPBQ��/FWFS
VTF� TPMWFOUT� TVDI� BT� BMDPIPM� PS� IBSTI
DMFBOJOH�BHFOUT�

� "MXBZT� SJOTF� UIPSPVHIMZ�XJUI� DPME�XBUFS

UIFO�XJQF�XJUI�B�TPGU�BOE�TMJHIUMZ�NPJTU

DMFBO�DMPUI�

� 8IFO� SFNPWJOH� GSPTU
� TOPX� PS� JDF
�OFWFS
VTF� B� TDSBQFS� PS� EF�JDJOH� DIFNJDBMT�� 6TF
XBSN� XBUFS� POMZ� JG� ZPV� NVTU� DMFBO� UIF
XJOEPX�RVJDLMZ�

� %FCSJT�	TBOE
�NVE�EJSU
�EVTU
�PS�TBMU
�GSPN
PGG�SPBE� ESJWJOH� XJMM� IBWF� BO� JNQBDU� PO
QMBTUJD� SFUBJOFS� PQFSBUJPO�� &WFO� OPSNBM
PO�SPBE� ESJWJOH� BOE� WFIJDMF� XBTIJOH� XJMM
FWFOUVBMMZ�JNQBDU�XJOEPX�QMBTUJD�SFUBJOFS
PQFSBUJPO��5P�NBJOUBJO�FBTF�PG�VTF�PG�UIF
XJOEPX� QMBTUJD� SFUBJOFST
� FBDI� XJOEPX
QMBTUJD� SFUBJOFS� TIPVME� CF� DMFBOFE� BOE
MVCSJDBUFE� SFHVMBSMZ�� $MFBO� UIFN� XJUI� B
NJME� TPBQ� TPMVUJPO� BOE� B� TNBMM� CSVTI�
$MFBOJOH� QSPEVDUT� BSF� BWBJMBCMF� UISPVHI
BO�BVUIPSJ[FE�EFBMFS�

� /FWFS� QBTUF� TUJDLFST
� HVNNFE� MBCFMT� PS
BOZ� UBQF� UP� UIF� XJOEPXT�� "EIFTJWFT� BSF
IBSE� UP� SFNPWF� BOE� NBZ� EBNBHF� UIF
XJOEPXT�
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JOUFSJPS�XBUFS�EBNBHF
�TUBJOT�PS�NJMEFX�PO
UIF�UPQ�NBUFSJBM�

� "WPJE�IJHI�QSFTTVSF�DBS�XBTIFT
�BT�UIFZ
DBO� EBNBHF� UIF� UPQ� NBUFSJBM�� "MTP

JODSFBTFE�XBUFS�QSFTTVSF�NBZ�GPSDF�QBTU
UIF�XFBUIFS�TUSJQT�

� *U�JT�SFDPNNFOEFE�UIBU�UIF�UPQ�CF�GSFF�PG
XBUFS�QSJPS� UP�PQFOJOH� JU��0QFSBUJOH�UIF
UPQ
�PQFOJOH�B�EPPS�PS�MPXFSJOH�B�XJOEPX
XIJMF�UIF�UPQ�JT�XFU�NBZ�BMMPX�XBUFS�UP
ESJQ�JOUP�UIF�WFIJDMFhT�JOUFSJPS�

� 6TF� DBSF� XIFO� XBTIJOH� UIF� WFIJDMF

XBUFS� QSFTTVSF� EJSFDUFE� BU� UIF� XFBUIFS
TUSJQ�TFBMT�NBZ�DBVTF�XBUFS�UP�MFBL�JOUP
UIF�WFIJDMFhT�JOUFSJPS�

� $BSFMFTT� IBOEMJOH� BOE� TUPSBHF� PG� UIF
SFNPWBCMF� SPPG�QBOFMT�NBZ�EBNBHF�UIF
TFBMT
� DBVTJOH� XBUFS� UP� MFBL� JOUP� UIF
WFIJDMFhT�JOUFSJPS�

� 5IF� GSPOU� QBOFM	T
� NVTU� CF� QPTJUJPOFE
QSPQFSMZ� UP� FOTVSF� TFBMJOH�� *NQSPQFS
JOTUBMMBUJPO�DBO�DBVTF�XBUFS�UP�MFBL�JOUP
UIF�WFIJDMFhT�JOUFSJPS�
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XFBLFO�UIF�GBCSJD�

*G�UIF�CFMUT�OFFE�DMFBOJOH
�VTF�B�NJME�TPBQ
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XJUI�B�TPGU�DMPUI�
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5IF�MFOTFT�JO�GSPOU�PG�UIF�JOTUSVNFOUT�JO�UIJT
WFIJDMF� BSF� NPMEFE� JO� DMFBS� QMBTUJD�� 8IFO
DMFBOJOH� UIF� MFOTFT
�DBSF�NVTU�CF� UBLFO� UP
BWPJE�TDSBUDIJOH�UIF�QMBTUJD�

�� $MFBO�XJUI�B�XFU�TPGU�DMPUI��"�NJME�TPBQ
TPMVUJPO� NBZ� CF� VTFE
� CVU� EP� OPU� VTF
IJHI� BMDPIPM� DPOUFOU� PS� BCSBTJWF
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�XJQF�DMFBO�XJUI
B�DMFBO�EBNQ�DMPUI�

�� %SZ�XJUI�B�TPGU�DMPUI�
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.PQBS� 5PUBM� $MFBO� JT� TQFDJGJDBMMZ� SFDPN�
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:PVS� MFBUIFS� VQIPMTUFSZ� DBO� CF� CFTU
QSFTFSWFE� CZ� SFHVMBS� DMFBOJOH�XJUI� B� EBNQ
TPGU�DMPUI��4NBMM�QBSUJDMFT�PG�EJSU�DBO�BDU�BT
BO�BCSBTJWF�BOE�EBNBHF� UIF� MFBUIFS�VQIPM�
TUFSZ�BOE�TIPVME�CF�SFNPWFE�QSPNQUMZ�XJUI�B
EBNQ�DMPUI��4UVCCPSO�TPJMT�DBO�CF�SFNPWFE
FBTJMZ� XJUI� B� TPGU� DMPUI� BOE� .PQBS� 5PUBM
$MFBO��$BSF�TIPVME�CF�UBLFO�UP�BWPJE�TPBLJOH
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1MFBTF� EP� OPU� VTF� QPMJTIFT
� PJMT
� DMFBOJOH
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BOE�JG�VTFE�JO�DMPTFE�BSFBT�UIFZ�NBZ�DBVTF
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"� GSBZFE� PS� UPSO� CFMU�DPVME� SJQ� BQBSU� JO� B
DPMMJTJPO�BOE�MFBWF�ZPV�XJUI�OP�QSPUFDUJPO�
*OTQFDU� UIF� CFMU� TZTUFN� QFSJPEJDBMMZ

DIFDLJOH� GPS� DVUT
� GSBZT
� PS� MPPTF� QBSUT�
%BNBHFE� QBSUT� NVTU� CF� SFQMBDFE
JNNFEJBUFMZ��%P�OPU�EJTBTTFNCMF�PS�NPEJGZ
UIF�TZTUFN��4FBU�CFMU�BTTFNCMJFT�NVTU�CF
SFQMBDFE�BGUFS�B�DPMMJTJPO�JG�UIFZ�IBWF�CFFO
EBNBHFE� 	J�F�
� CFOU� SFUSBDUPS
� UPSO
XFCCJOH
�FUD�
�
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� %JSFDU� DPOUBDU� PG� BJS� GSFTIFOFST
� JOTFDU
SFQFMMFOUT
�TVOUBO�MPUJPOT
�PS�IBOE�TBOJ�
UJ[FST� UP� UIF� QMBTUJD
� QBJOUFE
� PS� EFDP�
SBUFE�TVSGBDFT�PG�UIF�JOUFSJPS�NBZ�DBVTF
QFSNBOFOU�EBNBHF��8JQF�BXBZ�JNNFEJ�
BUFMZ�

� %BNBHF� DBVTFE� CZ� UIFTF� UZQF� PG� QSPE�
VDUT�NBZ� OPU� CF� DPWFSFE� CZ� ZPVS� /FX
7FIJDMF�-JNJUFE�8BSSBOUZ�
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GMVJET
� TPMWFOUT
� EFUFSHFOUT
� PS
BNNPOJB�CBTFE� DMFBOFST� UP� DMFBO� ZPVS
MFBUIFS� VQIPMTUFSZ�� "QQMJDBUJPO� PG� B� MFBUIFS
DPOEJUJPOFS� JT� OPU� SFRVJSFE� UP�NBJOUBJO� UIF
PSJHJOBM�DPOEJUJPO�
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*G� FRVJQQFE� XJUI� MJHIU� DPMPSFE� MFBUIFS
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UFOET�UP�TIPX�BOZ�GPSFJHO�NBUFSJBM
�EJSU
�BOE
GBCSJD� EZF� USBOTGFS� NPSF� TP� UIBO� EBSLFS
DPMPST�� 5IF� MFBUIFS� JT� EFTJHOFE� GPS� FBTZ
DMFBOJOH
�BOE�'$"�SFDPNNFOET�.PQBS�5PUBM
$MFBO� MFBUIFS�DMFBOFS�BQQMJFE�PO�B�DMPUI� UP
DMFBO�UIF�MFBUIFS�TFBUT�BT�OFFEFE�
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"MM� HMBTT� TVSGBDFT� TIPVME� CF� DMFBOFE� PO� B
SFHVMBS� CBTJT� XJUI�.PQBS� (MBTT�$MFBOFS
� PS
BOZ� DPNNFSDJBM� IPVTFIPME�UZQF� HMBTT
DMFBOFS��/FWFS�VTF�BO�BCSBTJWF�UZQF�DMFBOFS�
6TF� DBVUJPO�XIFO� DMFBOJOH� UIF� JOTJEF� SFBS
XJOEPX�FRVJQQFE�XJUI�FMFDUSJD�EFGSPTUFST�PS
XJOEPXT�FRVJQQFE�XJUI� SBEJP� BOUFOOBT��%P
OPU�VTF�TDSBQFST�PS�PUIFS�TIBSQ�JOTUSVNFOUT
UIBU�NBZ�TDSBUDI�UIF�FMFNFOUT�

8IFO� DMFBOJOH� UIF� SFBS� WJFX� NJSSPS
� TQSBZ
DMFBOFS� PO� UIF� UPXFM� PS� DMPUI� UIBU� ZPV� BSF
VTJOH��%P�OPU�TQSBZ�DMFBOFS� EJSFDUMZ�PO� UIF
NJSSPS�
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%P�OPU�VTF�"MDPIPM�BOE�"MDPIPM�CBTFE�BOE�
PS� ,FUPOF� CBTFE� DMFBOJOH� QSPEVDUT� UP
DMFBO�MFBUIFS�VQIPMTUFSZ
�BT�EBNBHF�UP�UIF
VQIPMTUFSZ�NBZ�SFTVMU��
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WJTJCMF� GSPN� PVUTJEF� PG� UIF� WFIJDMF� UISPVHI
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VOEFSCPEZ
�PO�UIF�SJHIU�TJEF�PG�UIF�GSBNF�SBJM
OFBS�UIF�DFOUFS�PG�UIF�WFIJDMF
�BT�XFMM�BT�PO
UIF�"VUPNPCJMF�*OGPSNBUJPO�%JTDMPTVSF�-BCFM
BGGJYFE�UP�B�XJOEPX�PO�ZPVS�WFIJDMF��4BWF�UIJT
MBCFM�GPS�B�DPOWFOJFOU�SFDPSE�PG�ZPVS�WFIJDMF
JEFOUJGJDBUJPO� OVNCFS� BOE� PQUJPOBM� FRVJQ�
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UP� UIF� WFIJDMF�� "OZ� UJNF�B�XIFFM� IBT� CFFO
SFNPWFE�BOE�SFJOTUBMMFE�PO�UIF�WFIJDMF
�UIF
MVH� OVUT�CPMUT� TIPVME� CF� UPSRVFE� VTJOH� B
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IJHI�RVBMJUZ�TJY�TJEFE�	IFY
�EFFQ�XBMM�TPDLFU�
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��6TF� POMZ� ZPVS� BVUIPSJ[FE� EFBMFS� SFDPN�
NFOEFE�MVH�OVUT�CPMUT�BOE�DMFBO�PS�SFNPWF
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NPVOUJOH�UIF�UJSF�BOE�SFNPWF�BOZ�DPSSPTJPO
PS�MPPTF�QBSUJDMFT�

4QBSF�5JSF�5PSRVF�4QFDJGJDBUJPOT

4QBSF�UJSF�UPSRVF�JT�GPS�UIF�TQBSF�UJSF�DBSSJFS
MPDBUFE�PO�UIF�UBJMHBUF�
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5JHIUFO� UIF� MVH� OVUT�CPMUT� JO�B� TUBS�QBUUFSO
VOUJM�FBDI�OVU�CPMU�IBT�CFFO�UJHIUFOFE�UXJDF�
&OTVSF� UIBU� UIF� TPDLFU� JT� GVMMZ� FOHBHFE� PO
UIF�MVH�OVU�CPMU�	EP�OPU�JOTFSU�JU�IBMGXBZ
�

5PSRVF�1BUUFSOT
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�DIFDL� UIF� MVH�OVU�
CPMU�UPSRVF�UP�CF�TVSF�UIBU�BMM�UIF�MVH�OVUT�
CPMUT�BSF�QSPQFSMZ�TFBUFE�BHBJOTU�UIF�XIFFM�
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5IJT�FOHJOF�JT�EFTJHOFE�UP�NFFU
BMM� FNJTTJPO� SFRVJSFNFOUT
� BOE
QSPWJEF� TBUJTGBDUPSZ� GVFM
FDPOPNZ�BOE�QFSGPSNBODF
�XIFO
VTJOH� IJHI�RVBMJUZ� VOMFBEFE

iSFHVMBSw�HBTPMJOF�IBWJOH�BO�PDUBOF�SBUJOH�PG
��
� BT� TQFDJGJFE� CZ� UIF� 	3�.
�� NFUIPE�
5IF�VTF�PG����PS�IJHIFS�PDUBOF�iQSFNJVNw
HBTPMJOF�XJMM�BMMPX�UIFTF�FOHJOFT�UP�PQFSBUF
UP� PQUJNBM� QFSGPSNBODF�� 5IJT� JODSFBTF� JO
QFSGPSNBODF� JT� NPTU� OPUJDFBCMF� JO� IPU
XFBUIFS� PS� PUIFS� IFBWJFS� MPBE� DPOEJUJPOT

TVDI�BT�XIJMF�UPXJOH�

8IJMF� PQFSBUJOH� PO� HBTPMJOF� XJUI� UIF
SFRVJSFE� PDUBOF� OVNCFS
� IFBSJOH� B� MJHIU
LOPDLJOH� TPVOE� GSPN� UIF� FOHJOF� JT� OPU� B
DBVTF�GPS�DPODFSO��)PXFWFS
�JG�UIF�FOHJOF�JT
IFBSE�NBLJOH�B�IFBWZ�LOPDLJOH�TPVOE
�TFF
ZPVS� EFBMFS� JNNFEJBUFMZ�� 6TF� PG� HBTPMJOF
XJUI� B� MPXFS� UIBO� SFDPNNFOEFE� PDUBOF
OVNCFS� DBO� DBVTF� FOHJOF� GBJMVSF� BOE�NBZ
WPJE�PS�OPU� CF�DPWFSFE� CZ� UIF�/FX�7FIJDMF
-JNJUFE�8BSSBOUZ�

1PPS� RVBMJUZ� HBTPMJOF� DBO� DBVTF� QSPCMFNT
TVDI� BT� IBSE� TUBSUJOH
� TUBMMJOH
� BOE� IFTJUB�

UJPOT��*G�ZPV�FYQFSJFODF�UIFTF�TZNQUPNT
�USZ
BOPUIFS�CSBOE�PG�HBTPMJOF�CFGPSF�DPOTJEFSJOH
TFSWJDF�GPS�UIF�WFIJDMF�
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BMM� FNJTTJPOT� SFHVMBUJPOT� BOE
QSPWJEF� FYDFMMFOU� GVFM� FDPOPNZ
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HBTPMJOF� IBWJOH� BO� PDUBOF� SBUJOH� PG� ��� BT
TQFDJGJFE�CZ�UIF�	3�.
�� NFUIPE��5IF�VTF�PG
IJHIFS� PDUBOF� i1SFNJVNw� HBTPMJOF�XJMM� OPU
QSPWJEF�BOZ�CFOFGJU�PWFS�i3FHVMBSw�HBTPMJOF
JO�UIFTF�FOHJOFT�

8IJMF�PQFSBUJOH�PO�HBTPMJOF�XJUI�BO�PDUBOF
OVNCFS� PG� ��
� IFBSJOH� B� MJHIU� LOPDLJOH
TPVOE� GSPN� UIF� FOHJOF� JT� OPU� B� DBVTF� GPS
DPODFSO�� )PXFWFS
� JG� UIF� FOHJOF� JT� IFBSE
NBLJOH� B� IFBWZ� LOPDLJOH� TPVOE
� TFF� ZPVS
EFBMFS�JNNFEJBUFMZ��6TF�PG�HBTPMJOF�XJUI�BO
PDUBOF� OVNCFS� MPXFS� UIBO� ��� DBO� DBVTF
FOHJOF�GBJMVSF�BOE�NBZ�WPJE�PS�OPU�CF�DPWFSFE
CZ�UIF�/FX�7FIJDMF�-JNJUFE�8BSSBOUZ�

1PPS� RVBMJUZ� HBTPMJOF� DBO� DBVTF� QSPCMFNT
TVDI� BT� IBSE� TUBSUJOH
� TUBMMJOH
� BOE� IFTJUB�
UJPOT��*G�ZPV�FYQFSJFODF�UIFTF�TZNQUPNT
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BOPUIFS�CSBOE�PG�HBTPMJOF�CFGPSF�DPOTJEFSJOH
TFSWJDF�GPS�UIF�WFIJDMF�
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5P�BWPJE�UIF�SJTL�PG�GPSDJOH�UIF�WFIJDMF�PGG
UIF�KBDL
�EP�OPU�UJHIUFO�UIF�MVH�OVUT�CPMUT
GVMMZ� VOUJM� UIF� WFIJDMF� IBT� CFFO� MPXFSFE�
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� .JYJOH� PG� FOHJOF� DPPMBOU� 	BOUJGSFF[F

PUIFS� UIBO� TQFDJGJFE� 0SHBOJD� "EEJUJWF
5FDIOPMPHZ� 	0"5
� FOHJOF� DPPMBOU� 	BOUJ�
GSFF[F

� NBZ� SFTVMU� JO� FOHJOF� EBNBHF
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0SHBOJD� "EEJUJWF� 5FDIOPMPHZ� 	0"5

FOHJOF� DPPMBOU� JT� EJGGFSFOU� BOE� TIPVME
OPU�CF�NJYFE�XJUI�)ZCSJE�0SHBOJD�"EEJ�
UJWF� 5FDIOPMPHZ� 	)0"5
� FOHJOF� DPPMBOU
	BOUJGSFF[F
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DPPMBOU�	BOUJGSFF[F
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DPPMBOU� 	BOUJGSFF[F
� JT� JOUSPEVDFE� JOUP
UIF�DPPMJOH�TZTUFN�JO�BO�FNFSHFODZ
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DPPMJOH�TZTUFN�XJMM�OFFE�UP�CF�ESBJOFE

GMVTIFE
� BOE� SFGJMMFE� XJUI� GSFTI� 0"5
DPPMBOU� 	DPOGPSNJOH� UP�.4������

� CZ
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� %P�OPU�VTF�XBUFS�BMPOF�PS�BMDPIPM�CBTFE
FOHJOF�DPPMBOU�	BOUJGSFF[F
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SVTU� QSPEVDUT
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BOE�QFSGPSNBODF�BT�ZPVS�8SBOHMFS�
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QFSGPSNBODF�PG�ZPVS�USBOTNJTTJPO�

.BOVBM�5SBOTNJTTJPO�o�*G�&RVJQQFE 8F�SFDPNNFOE�ZPV�VTF�.PQBS�"5'���"VUPNBUJD�5SBOTNJTTJPO�'MVJE�
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"YMF�%JGGFSFOUJBM�	'SPOU�"YMFT
 8F� SFDPNNFOE� ZPV� VTF� .PQBS� (FBS� �� "YMF� -VCSJDBOU� 	4"&
��8��
	"1*�(-��


"YMF�%JGGFSFOUJBM�	3FBS�.����4BMFT�$PEF�%3;
 8F� SFDPNNFOE� ZPV� VTF� .PQBS� (FBS� �� "YMF� -VCSJDBOU� 	4"&
��8���
	"1*�(-��
�

"YMF�%JGGFSFOUJBM�	3FBS�.����4BMFT�$PEFT�%3&�%3'

8F� SFDPNNFOE� ZPV� VTF� .PQBS� (FBS� �� "YMF� -VCSJDBOU� 	4"&
��8��
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�FWBMVBUFT�BOE�UBLFT�BQQSP�
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UP�SFEVDF�UIF�QPUFOUJBM�SJTL�PG�VOBVUIPSJ[FE
BOE�VOMBXGVM�BDDFTT�UP�ZPVS�WFIJDMF�TZTUFNT�
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�BOE�JG� JOTUBMMFE�JO�ZPVS�WFIJDMF
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� "T� BMXBZT
� JG� ZPV� FYQFSJFODF� VOVTVBM
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�� 1SFTT� UIF� 4FUUJOHT� CVUUPO� PO� UIF� GBDF�
QMBUF
� UIFO� QSFTT� UIF� $MPDL� BOE� %BUF
CVUUPO�

�� 1SFTT�UIF�4FU�5JNF�CVUUPO�PO�UIF�UPVDI�
TDSFFO�

�� 1SFTT�UIF�6Q�PS�%PXO�BSSPXT�UP�BEKVTU�UIF
IPVST�PS�NJOVUFT
�UIFO�TFMFDU�UIF�".�PS
1.�CVUUPO�PO�UIF�UPVDITDSFFO��:PV�DBO
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TDSFFO�
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&RVBMJ[FS

1SFTT� UIF� &RVBMJ[FS� CVUUPO� PO� UIF� UPVDI�
TDSFFO� UP�BEKVTU�UIF�#BTT
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6TF�UIF���PS���CVUUPO�PO�UIF�UPVDITDSFFO�UP
BEKVTU�UIF�FRVBMJ[FS�UP�ZPVS�EFTJSFE�TFUUJOHT�

#BMBODF�'BEF

1SFTT�UIF�#BMBODF�'BEF�CVUUPO�PO�UIF�UPVDI�
TDSFFO� UP� BEKVTU� UIF� TPVOE� GSPN� UIF
TQFBLFST�� 6TF� UIF� BSSPX� CVUUPOT� PO� UIF
UPVDITDSFFO� UP�BEKVTU� UIF�TPVOE� MFWFM� GSPN
UIF� GSPOU� BOE� SFBS� PS� SJHIU� BOE� MFGU� TJEF
TQFBLFST��1SFTT�UIF�DFOUFS�$�CVUUPO�PO� UIF
UPVDITDSFFO�UP�SFTFU�UIF�CBMBODF�BOE�GBEF�UP
UIF�GBDUPSZ�TFUUJOH�

4QFFE�"EKVTUFE�7PMVNF���*G�&RVJQQFE

1SFTT�UIF�4QFFE�"EKVTUFE�7PMVNF�CVUUPO�PO
UIF�UPVDITDSFFO�UP�TFMFDU�CFUXFFO�0''
��
��
PS� ��� 5IJT� XJMM� EFDSFBTF� UIF� SBEJP� WPMVNF
SFMBUJWF�UP�B�EFDSFBTF�JO�WFIJDMF�TQFFE�

-PVEOFTT���*G�&RVJQQFE

1SFTT� UIF� -PVEOFTT� CVUUPO� PO� UIF� UPVDI�
TDSFFO�UP�TFMFDU�UIF�-PVEOFTT�GFBUVSF��8IFO
UIJT� GFBUVSF� JT� BDUJWBUFE� JU� JNQSPWFT� TPVOE
RVBMJUZ�BU�MPXFS�WPMVNFT�

4VSSPVOE�4PVOE���*G�&RVJQQFE

1SFTT� UIF� 4VSSPVOE� 4PVOE� CVUUPO� PO� UIF
UPVDITDSFFO
�TFMFDU� i0Ow�PS� i0GGw� GPMMPXFE
CZ� QSFTTJOH� UIF� CBDL� BSSPX� CVUUPO� PO� UIF
UPVDITDSFFO��8IFO�UIJT�GFBUVSF�JT�BDUJWBUFE

JU�QSPWJEFT�TJNVMBUFE�TVSSPVOE�TPVOE�NPEF�

�$"65*0/�

%P�/05�BUUBDI�BOZ�PCKFDU�UP�UIF�UPVDITDSFFO

EPJOH� TP� DBO� SFTVMU� JO� EBNBHF� UP� UIF
UPVDITDSFFO�
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3BEJP�0QFSBUJPO

4UPSF�3BEJP�1SFTFUT�.BOVBMMZ

5IF�3BEJP�TUPSFT�VQ�UP����QSFTFUT�JO�FBDI�PG
UIF� 3BEJP� NPEFT�� 5IFSF� BSF� GPVS� WJTJCMF
QSFTFUT� BU� UIF� UPQ� PG� UIF� SBEJP� TDSFFO�
1SFTTJOH� UIF�"MM�CVUUPO�PO� UIF� UPVDITDSFFO
PO�UIF�SBEJP�IPNF�TDSFFO�EJTQMBZT�BMM�PG�UIF
QSFTFU�TUBUJPOT�GPS�UIBU�NPEF�

5P�TUPSF�B�SBEJP�QSFTFU�NBOVBMMZ
�GPMMPX�UIF
TUFQT�CFMPX�

�� 5VOF�UP�UIF�EFTJSFE�TUBUJPO�

�� 1SFTT� BOE� IPME� UIF� EFTJSFE� OVNCFSFE
CVUUPO�PO�UIF�UPVDITDSFFO�GPS�NPSF�UIBO
UXP�TFDPOET
�PS�VOUJM�ZPV�IFBS�B�DPOGJS�
NBUJPO�CFFQ�

4FFL�/FYU�1SFWJPVT�#VUUPOT�

� 1SFTT� UIF� 4FFL� /FYU� PS� 4FFL� 1SFWJPVT
CVUUPO� UP� TFFL� UISPVHI� SBEJP� TUBUJPOT� JO
".
�'.
�PS�49.�CBOET�

� )PME� FJUIFS� CVUUPO� UP� CZQBTT� TUBUJPOT
XJUIPVU�TUPQQJOH�

�+%�!Ǝ�!40Ǝ�!,(5ƎĴ�+0Ǝ�+),�0%�(!Ǝ�%0$Ǝ
%�$+*!ĵƎ
0ODF�ZPVS�6DPOOFDU�TZTUFN�JT�QBJSFE�XJUI�B
DPNQBUJCMF� NPCJMF� EFWJDF
� UIF� TZTUFN� DBO
BOOPVODF�B�OFX�JODPNJOH�UFYU�NFTTBHF
�BOE
SFBE�JU�UP�ZPV�PWFS�UIF�WFIJDMF�BVEJP�TZTUFN�
:PV� DBO� SFQMZ� UP� UIF�NFTTBHF� VTJOH� 7PJDF
3FDPHOJUJPO� CZ� TFMFDUJOH
� PS� TBZJOH
� POF� PG
UIF����QSF�EFGJOFE�NFTTBHFT�

)FSF�T�)PX��

�� 1VTI� UIF� 7PJDF� 3FDPHOJUJPO� 	73
� � PS
UIF�1IPOF�CVUUPO�BOE�XBJU�GPS�UIF�CFFQ


UIFO� TBZ� iSFQMZ�w� 6DPOOFDU� HJWFT� UIF
GPMMPXJOH� QSPNQU�� i1MFBTF� TBZ� UIF
NFTTBHF�ZPV�XPVME�MJLF�UP�TFOE�w

�� 8BJU� GPS� UIF� CFFQ� BOE� TBZ� POF� PG� UIF
QSF�EFGJOFE� NFTTBHFT�� 	*G� ZPV� BSF� OPU
TVSF
�ZPV�DBO�TBZ�iIFMQw
��6DPOOFDU�XJMM
UIFO� SFBE� UIF� QSF�EFGJOFE� NFTTBHFT
BMMPXFE�

�� "T� TPPO� BT� ZPV� IFBS� UIF� NFTTBHF� ZPV
XPVME�MJLF�UP�TFOE
�ZPV�DBO�JOUFSSVQU�UIF
MJTU�PG�QSPNQUT�CZ�QVTIJOH�UIF�6DPOOFDU
QIPOF� CVUUPO� BOE� TBZJOH� UIF� QISBTF�
6DPOOFDU� XJMM� DPOGJSN� UIF� NFTTBHF� CZ
SFBEJOH�JU�CBDL�UP�ZPV�

�� 1VTI�UIF�1IPOF�CVUUPO�BOE�TBZ�i4FOE�w

����3BEJP�4UBUJPO�1SFTFU
����"MM�1SFTFUT
����4FFL�/FYU
����"VEJP�4FUUJOHT
����4UBUJPO�*OGPSNBUJPO
����%JSFDU�5VOF
����3BEJP�#BOE
����4FFL�1SFWJPVT

13&�%&'*/&%�70*$&�5&95�3&1-:�
3&410/4&4

:FT� 4UVDL�JO�
USBGGJD�

4FF�ZPV�
MBUFS�

/P� 4UBSU�XJUIPVU�
NF� *�MM�CF�MBUF�
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�6TF�POMZ�UIF�OVNCFSJOH�MJTUFE�PS�UIF�TZTUFN
NBZ�OPU�USBOTDSJCF�UIF�NFTTBHF�QSPQFSMZ�

4JSJ�¥&ZFT�'SFF���*G�&RVJQQFE

4JSJ� MFUT� ZPV� VTF� ZPVS� WPJDF� UP� TFOE� UFYU
NFTTBHFT
� TFMFDU�NFEJB
� QMBDF� QIPOF� DBMMT
BOE�NVDI�NPSF��4JSJ�VTFT�OBUVSBM�MBOHVBHF
UP�VOEFSTUBOE�XIBU�ZPV�NFBO�BOE�SFTQPOET
CBDL�UP�DPOGJSN�ZPVS�SFRVFTUT��5IF�TZTUFN�JT
EFTJHOFE�UP�LFFQ�ZPVS�FZFT�PO�UIF�SPBE�BOE
ZPVS�IBOET�PO�UIF�XIFFM�CZ�MFUUJOH�4JSJ�IFMQ
ZPV�QFSGPSN�VTFGVM�UBTLT�

5P�FOBCMF�4JSJ
�QVTI�BOE�IPME
�UIFO�SFMFBTF
UIF�6DPOOFDU�7PJDF�3FDPHOJUJPO�	73
�CVUUPO
PO� UIF� TUFFSJOH� XIFFM�� "GUFS� ZPV� IFBS� B
EPVCMF� CFFQ� ZPV� DBO� BTL� 4JSJ� UP� QMBZ
QPEDBTUT�BOE�NVTJD
�HFU�EJSFDUJPOT
�SFBE�UFYU
NFTTBHFT�BOE�NBOZ�PUIFS�VTFGVM�SFRVFTUT�

��������ƎûƎ�
�	ƎþĨ
��	Ǝ
�
��
��Ǝ
��+**!�0ƎûƎ�0Ǝ�Ǝ�(�*�!Ǝ

6DPOOFDU���8JUI��oJODI�%JTQMBZ�3BEJP�4DSFFO

/05&�
6DPOOFDU�TDSFFO�JNBHFT�BSF�GPS� JMMVTUSBUJPO
QVSQPTFT�POMZ�BOE�NBZ�OPU�SFGMFDU�FYBDU�TPGU�
XBSF�GPS�ZPVS�WFIJDMF�

4FUUJOH�5IF�5JNF

�� 'PS� 6DPOOFDU� �
� UVSO� UIF� VOJU� PO
� BOE
UIFO�QSFTT�UIF�UJNF�EJTQMBZ�BU�UIF�UPQ�PG
UIF�TDSFFO��1SFTT�i:FT�w

�� *G�UIF�UJNF�JT�OPU�EJTQMBZFE�BU�UIF�UPQ�PG
UIF�TDSFFO
�QSFTT�UIF�4FUUJOHT�CVUUPO�PO
UIF�UPVDITDSFFO��*O�UIF�4FUUJOHT�TDSFFO

QSFTT� UIF� $MPDL� �� %BUF� CVUUPO� PO� UIF
UPVDITDSFFO
�UIFO�DIFDL�PS�VODIFDL�UIJT
PQUJPO�

�� 1SFTT� i�w� PS� iow� OFYU� UP� i4FU� 5JNF
)PVSTw�BOE�i4FU�5JNF�.JOVUFTw�UP�BEKVTU
UIF�UJNF�

�� *G� UIFTF� GFBUVSFT� BSF� OPU� BWBJMBCMF

VODIFDL�UIF�4ZOD�5JNF�CPY�

�� 1SFTT�i9w�UP�TBWF�ZPVS�TFUUJOHT�BOE�FYJU
PVU�PG�UIF�$MPDL�4FUUJOH�TDSFFO�

0LBZ� 8IFSF�BSF�
ZPV 

*�XJMM�CF���
�
��
���
���
�
��
���
���
�

�����
NJOVUFT�
MBUF�

$BMM�NF� "SF�ZPV�
UIFSF�ZFU 

*�MM�DBMM�ZPV�
MBUFS�

*�OFFE�
EJSFDUJPOT�

4FF�ZPV�JO�
��
���
���
�
��
���
���
�
��
������
NJOVUFT�

*�N�PO�NZ�
XBZ� $BO�U�UBML�

SJHIU�OPX�
*�N�MPTU� 5IBOLT�

13&�%&'*/&%�70*$&�5&95�3&1-:�
3&410/4&4

�$"65*0/�

%P� /05� BUUBDI� BOZ� PCKFDU� UP� UIF
UPVDITDSFFO
� EPJOH� TP� DBO� SFTVMU� JO
EBNBHF�UP�UIF�TDSFFO�
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"VEJP�4FUUJOHT

� 1SFTT�UIF�"VEJP�CVUUPO�PO�UIF�UPVDITDSFFO
UP� BDUJWBUF� UIF� "VEJP� TFUUJOHT� TDSFFO� UP
BEKVTU� #BMBODF='BEF
� &RVBMJ[FS
� 4QFFE
"EKVTUFE�7PMVNF
�4VSSPVOE�4PVOE
�-PVE�
OFTT
�"69�7PMVNF�0GGTFU
�"VUP�1MBZ
�BOE
3BEJP�0GG�8JUI�%PPS�

� :PV� DBO� SFUVSO� UP� UIF� 3BEJP� TDSFFO� CZ
QSFTTJOH�UIF�i9w�MPDBUFE�BU�UIF�UPQ�SJHIU�

#BMBODF�'BEF

� 1SFTT� UIF� #BMBODF�'BEF� CVUUPO� PO� UIF
UPVDITDSFFO�UP�#BMBODF�BVEJP�CFUXFFO�UIF
GSPOU�TQFBLFST�PS�GBEF�UIF�BVEJP�CFUXFFO
UIF�SFBS�BOE�GSPOU�TQFBLFST�

� 1SFTTJOH� UIF� 'SPOU
� 3FBS
� -FGU
� PS� 3JHIU
CVUUPOT�PO� UIF� UPVDITDSFFO�PS�QSFTT�BOE
ESBH� UIF� 4QFBLFS� *DPO� UP� BEKVTU� UIF
#BMBODF�'BEF�

&RVBMJ[FS

� 1SFTT�UIF�&RVBMJ[FS�CVUUPO�PO�UIF�UPVDI�
TDSFFO�UP�BDUJWBUF�UIF�&RVBMJ[FS�TDSFFO�

� 1SFTT� UIF� �� PS� o� CVUUPOT� PO� UIF� UPVDI�
TDSFFO
�PS�QSFTT�BOE�ESBH�PWFS�UIF�MFWFM�CBS
GPS�FBDI�PG�UIF�FRVBMJ[FS�CBOET��5IF�MFWFM
WBMVF
�XIJDI�TQBOT�CFUXFFO�QMVT�PS�NJOVT
OJOF
�JT�EJTQMBZFE�BU�UIF�CPUUPN�PG�FBDI�PG
UIF�CBOET�

4QFFE�"EKVTUFE�7PMVNF

� 1SFTT�UIF�4QFFE�"EKVTUFE�7PMVNF�CVUUPO
PO�UIF�UPVDITDSFFO�UP�BDUJWBUF�UIF�4QFFE
"EKVTUFE� 7PMVNF� TDSFFO�� 5IF� 4QFFE
"EKVTUFE�7PMVNF� JT�BEKVTUFE�CZ�QSFTTJOH
UIF�WPMVNF�MFWFM�JOEJDBUPS��5IJT�BMUFST�UIF
BVUPNBUJD�BEKVTUNFOU�PG�UIF�BVEJP�WPMVNF
XJUI�WBSJBUJPO�UP�WFIJDMF�TQFFE�

-PVEOFTT���*G�&RVJQQFE

� 1SFTT�UIF�0O�CVUUPO�PO�UIF�UPVDITDSFFO�UP
BDUJWBUF�-PVEOFTT��1SFTT�i0GGw�UP�EFBDUJ�
WBUF� UIJT� GFBUVSF��8IFO�-PVEOFTT� JT�0O

UIF� TPVOE� RVBMJUZ� BU� MPXFS� WPMVNFT
JNQSPWFT�

"69�7PMVNF�0GGTFU

� 1SFTT� UIF� "69� 7PMVNF� 0GGTFU� CVUUPO� PO
UIF� UPVDITDSFFO� UP� BDUJWBUF� UIF� "69
7PMVNF� 0GGTFU� TDSFFO�� 5IF� "69� 7PMVNF
0GGTFU�JT�BEKVTUFE�CZ�QSFTTJOH�PG�UIF���BOE
o CVUUPOT��5IJT�BMUFST�UIF�"69�JOQVU�BVEJP
WPMVNF�� 5IF� MFWFM� WBMVF
� XIJDI� TQBOT
CFUXFFO�QMVT�PS�NJOVT�UISFF
�JT�EJTQMBZFE
BCPWF�UIF�BEKVTUNFOU�CBS�

"VUP�1MBZ���*G�&RVJQQFE

� 1SFTT�UIF�"VUP�1MBZ�CVUUPO�PO�UIF�UPVDI�
TDSFFO� UP� BDUJWBUF� UIF�"VUP� 1MBZ� TDSFFO�
5IF� "VUP� 1MBZ� GFBUVSF� IBT� UXP� TFUUJOHT
i0Ow�BOE�i0GG�w�8JUI�"VUP�1MBZ�PO
�NVTJD
CFHJOT�QMBZJOH� GSPN� B�DPOOFDUFE� EFWJDF

JNNFEJBUFMZ� BGUFS� JU� JT� DPOOFDUFE� UP� UIF
SBEJP�

"VUP�0O�3BEJP���*G�&RVJQQFE

� 5IF� 3BEJP� BVUPNBUJDBMMZ� UVSOT� PO� XIFO
WFIJDMF� JT� JO� SVO�PS�XJMM� SFDBMM�XIFUIFS� JU
XBT�PO�PS�PGG�BU�MBTU�JHOJUJPO�PGG�

3BEJP�0GG�8JUI�%PPS���*G�&RVJQQFE

� 1SFTT�UIF�3BEJP�0GG�8JUI�%PPS�CVUUPO�PO
UIF�UPVDITDSFFO�UP�BDUJWBUF�UIF�3BEJP�0GG
8JUI�%PPS�TDSFFO��5IF�3BEJP�0GG�8JUI�%PPS
GFBUVSF
� XIFO� BDUJWBUFE
� LFFQT� UIF� SBEJP
PO� VOUJM� UIF� ESJWFS� PS� QBTTFOHFS� EPPS� JT
PQFOFE
� PS� XIFO� UIF� 3BEJP� 0GG� %FMBZ
TFMFDUFE�UJNF�IBT�FYQJSFE�
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�.�#ƎĔƎ�.+,Ǝ�!*1Ǝ��.Ǝ
5IF�6DPOOFDU� GFBUVSFT� BOE� TFSWJDFT� JO� UIF
NBJO�NFOV�CBS�BSF�FBTJMZ�DIBOHFE�GPS� ZPVS
DPOWFOJFODF��4JNQMZ�GPMMPX�UIFTF�TUFQT�

6DPOOFDU���.BJO�.FOV

�� 1SFTT� UIF� "QQT � CVUUPO� UP� PQFO� UIF
"QQ�TDSFFO�

�� 1SFTT� BOE� IPME
� UIFO� ESBH� UIF� TFMFDUFE
"QQ�UP�SFQMBDF�BO�FYJTUJOH�TIPSUDVU�JO�UIF
NBJO�NFOV�CBS�

5IF� OFX� BQQ� TIPSUDVU
� UIBU� XBT� ESBHHFE
EPXO�POUP�UIF�NBJO�NFOV�CBS
�XJMM�OPX�CF�BO
BDUJWF�"QQ�TIPSUDVU�

/05&�
5IJT�GFBUVSF�JT�POMZ�BWBJMBCMF�JG�UIF�WFIJDMF�JT
JO�1"3,�
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6DPOOFDU���8JUI��oJODI�%JTQMBZ�3BEJP

����3BEJP�4UBUJPO�1SFTFUT ����4FFL�6Q
����5PHHMF�#FUXFFO�1SFTFUT ����%JSFDU�5VOF�5P�"�3BEJP�4UBUJPO
����4UBUVT�#BS ����4FFL�%PXO
����.BJO�$BUFHPSZ�#BS ����#SPXTF�"OE�.BOBHF�1SFTFUT
����"VEJP�4FUUJOHT �����3BEJP�#BOET
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� 5P� BDDFTT� UIF� 3BEJP� NPEF
� QSFTT� UIF
3BEJP�CVUUPO�PO�UIF�UPVDITDSFFO�

4FMFDUJOH�3BEJP�4UBUJPOT

� 1SFTT�UIF�EFTJSFE�SBEJP�CBOE�	".
�'.
�PS
49.
�CVUUPO�PO�UIF�UPVDITDSFFO�

4FFL�6Q�4FFL�%PXO

� 1SFTT�UIF�4FFL�VQ�PS�EPXO�BSSPX�CVUUPOT
PO� UIF� UPVDITDSFFO� GPS� MFTT� UIBO� UXP
TFDPOET�UP�TFFL�UISPVHI�SBEJP�TUBUJPOT�

� 1SFTT�BOE�IPME�FJUIFS�BSSPX�CVUUPO�PO�UIF
UPVDITDSFFO�GPS�NPSF�UIBO�UXP�TFDPOET�UP
CZQBTT� TUBUJPOT� XJUIPVU� TUPQQJOH�� 5IF
SBEJP� XJMM� TUPQ� BU� UIF� OFYU� MJTUFOBCMF
TUBUJPO� PODF� UIF� BSSPX� CVUUPO� PO� UIF
UPVDITDSFFO�JT�SFMFBTFE�

%JSFDU�5VOF

� 5VOF�EJSFDUMZ�UP�B�SBEJP�TUBUJPO�CZ�QSFTTJOH
UIF� 5VOF� CVUUPO� PO� UIF� TDSFFO
� BOE
FOUFSJOH�UIF�EFTJSFE�TUBUJPO�OVNCFS�

4UPSF�3BEJP�1SFTFUT�.BOVBMMZ

:PVS�SBEJP�DBO�TUPSF����UPUBM�QSFTFU�TUBUJPOT

��� QSFTFUT� QFS� CBOE� 	".
� '.
� BOE� 49.
�
5IFZ� BSF� TIPXO� BU� UIF� UPQ� PG� ZPVS� SBEJP
TDSFFO�� 5P� TFF� UIF� ��� QSFTFU� TUBUJPOT� QFS
CBOE
�QSFTT�UIF�BSSPX�CVUUPO�PO�UIF�UPVDI�
TDSFFO�BU�UIF�UPQ�SJHIU�PG�UIF�TDSFFO�UP�UPHHMF
CFUXFFO�UIF�UXP�TFUT�PG�TJY�QSFTFUT�

5P�TUPSF�B�SBEJP�QSFTFU�NBOVBMMZ
�GPMMPX�UIF
TUFQT�CFMPX�

�� 5VOF�UP�UIF�EFTJSFE�TUBUJPO�

�� 1SFTT� BOE� IPME� UIF� EFTJSFE� OVNCFSFE
CVUUPO�PO�UIF�UPVDITDSFFO�GPS�NPSF�UIBO
UXP�TFDPOET�PS�VOUJM�ZPV�IFBS�B�DPOGJSNB�
UJPO�CFFQ�

�* .+% Ǝ�10+ņƎĪƎ
"Ǝ�-1%,,! 
/05&�
'FBUVSF�BWBJMBCJMJUZ�EFQFOET�PO�ZPVS�DBSSJFS
BOE� NPCJMF� QIPOF� NBOVGBDUVSFS�� 4PNF
"OESPJE�"VUP��GFBUVSFT�NBZ�PS�NBZ�OPU�CF
BWBJMBCMF�JO�FWFSZ�SFHJPO�BOE�PS�MBOHVBHF�

"OESPJE�"VUP��JT�B�GFBUVSF�PG�ZPVS�6DPOOFDU
TZTUFN
�BOE�ZPVS�"OESPJE������-PMMJQPQ
�PS
IJHIFS
� QPXFSFE� TNBSUQIPOF� XJUI� B� EBUB
QMBO
�UIBU�BMMPXT�ZPV� UP�QSPKFDU�ZPVS�TNBSU�
QIPOF� BOE� B� OVNCFS� PG� JUT� BQQT� POUP� UIF
UPVDITDSFFO� SBEJP� EJTQMBZ�� "OESPJE� "VUP�
BVUPNBUJDBMMZ�CSJOHT�ZPV�VTFGVM�JOGPSNBUJPO

BOE� PSHBOJ[FT� JU� JOUP� TJNQMF� DBSET� UIBU
BQQFBS� KVTU�XIFO�UIFZ�BSF�OFFEFE��"OESPJE
"VUP�� DBO� CF� VTFE� XJUI� (PPHMFhT
CFTU�JO�DMBTT�TQFFDI�UFDIOPMPHZ
�UIF�TUFFSJOH
XIFFM� DPOUSPMT
� UIF� LOPCT� BOE� CVUUPOT� PO
ZPVS�SBEJP�GBDFQMBUF
�BOE�UIF�SBEJP�EJTQMBZ�T
UPVDITDSFFO�UP�DPOUSPM�NBOZ�PG�ZPVS�BQQT��5P
VTF� "OESPJE� "VUP�� GPMMPX� UIF� GPMMPXJOH
TUFQT�

�� %PXOMPBE� UIF�"OESPJE�"VUP��BQQ� GSPN
UIF� (PPHMF� 1MBZ� TUPSF� PO� ZPVS
"OESPJE�QPXFSFE�TNBSUQIPOF�

�� $POOFDU�ZPVS�"OESPJE��QPXFSFE�TNBSU�
QIPOF�UP�POF�PG�UIF�NFEJB�64#�QPSUT�JO
ZPVS�WFIJDMF��*G�ZPV�IBWF�OPU�EPXOMPBEFE
UIF� "OESPJE� "VUP�� BQQ� UP� ZPVS� TNBSU�
QIPOF�CFGPSF�QMVHHJOH�JO�UIF�EFWJDF� GPS
UIF� GJSTU� UJNF
� UIF� BQQ�CFHJOT� UP�EPXO�
MPBE�

/05&�
#F� TVSF� UP� VTF� UIF� GBDUPSZ�QSPWJEFE� 64#
DBCMF� UIBU�DBNF�XJUI�ZPVS�QIPOF
� BT�BGUFS�
NBSLFU�DBCMFT�NBZ�OPU�XPSL��

�8"3/*/(�

"-8":4� ESJWF� TBGFMZ� XJUI� ZPVS� IBOET� PO
UIF�XIFFM��:PV�IBWF�GVMM�SFTQPOTJCJMJUZ�BOE
BTTVNF�BMM� SJTLT� SFMBUFE� UP� UIF�VTF�PG� UIF
6DPOOFDU� GFBUVSFT
� 4JSJVT9.� (VBSEJBO�
TFSWJDFT
�BOE� BQQMJDBUJPOT� JO� UIJT�WFIJDMF�
0OMZ�VTF�6DPOOFDU�GFBUVSFT�BOE�4JSJVT9.
(VBSEJBO��TFSWJDFT�XIFO� JU� JT� TBGF�UP�EP
TP�� 'BJMVSF� UP� EP� TP� NBZ� SFTVMU� JO� BO
BDDJEFOU�JOWPMWJOH�TFSJPVT�JOKVSZ�PS�EFBUI�
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:PVS�QIPOF�NBZ�BTL�ZPV�UP�BQQSPWF�UIF�VTF
PG�UIF�"OESPJE�"VUP��BQQ�CFGPSF�VTF�

"OESPJE�"VUP�

�� 0ODF�UIF�EFWJDF�JT�DPOOFDUFE�BOE�SFDPH�
OJ[FE
�"OESPJE�"VUP��TIPVME�BVUPNBUJ�
DBMMZ�MBVODI
�CVU�ZPV�DBO�BMTP�MBVODI�JU
CZ�UPVDIJOH�UIF�"OESPJE�"VUP��JDPO�PO
UIF�UPVDITDSFFO
�MPDBUFE�VOEFS�"QQT�

0ODF�"OESPJE�"VUP��JT�VQ�BOE� SVOOJOH�PO
ZPVS�6DPOOFDU�TZTUFN
�UIF�GPMMPXJOH�GFBUVSFT
DBO�CF�VUJMJ[FE�VTJOH�ZPVS�TNBSUQIPOF�T�EBUB
QMBO�

� (PPHMF�.BQT��GPS�OBWJHBUJPO

� (PPHMF�1MBZ�.VTJD
�4QPUJGZ
�J)FBSU�3BEJP

FUD��GPS�NVTJD

� )BOET�GSFF� $BMMJOH
� BOE� 5FYUJOH� GPS
DPNNVOJDBUJPO

� )VOESFET�PG�DPNQBUJCMF�BQQT
�BOE�NBOZ
NPSF�

/05&�
5P�VTF�"OESPJE�"VUP�
�NBLF�TVSF�ZPV�BSF�JO
BO� BSFB� XJUI� DFMMVMBS� DPWFSBHF�� "OESPJE
"VUP�� NBZ� VTF� DFMMVMBS� EBUB� BOE� ZPVS
DFMMVMBS�DPWFSBHF�JT�TIPXO�JO�UIF�VQQFS�SJHIU
DPSOFS� PG� UIF� SBEJP� TDSFFO�� 0ODF� "OESPJE
"VUP��IBT�NBEF�B�DPOOFDUJPO�UISPVHI�64#

"OESPJE�"VUP��XJMM� BMTP� DPOOFDU� WJB�#MVF�
UPPUI¥�

(PPHMF�.BQT��%BUB�"OE�$FMMVMBS�$PWFSBHF

/05&�
3FRVJSFT� DPNQBUJCMF� TNBSUQIPOF� SVOOJOH
"OESPJE������	-PMMJQPQ
�PS�IJHIFS�BOE�EPXO�
MPBE�BQQ�PO�(PPHMF�1MBZ��"OESPJE�
�"OESPJE
"VUP�� BOE� (PPHMF� 1MBZ� BSF� USBEFNBSLT� PG
(PPHMF�*OD�

�,,(!Ǝ��.�(�5ŅƎ
*0!#.�0%+*ƎĪƎ
"Ǝ�-1%,,! 
/05&�
'FBUVSF�BWBJMBCJMJUZ�EFQFOET�PO�ZPVS�DBSSJFS
BOE� NPCJMF� QIPOF� NBOVGBDUVSFS�� 4PNF
"QQMF�$BS1MBZ¥�GFBUVSFT�NBZ�PS�NBZ�OPU�CF
BWBJMBCMF�JO�FWFSZ�SFHJPO�BOE�PS�MBOHVBHF�

6DPOOFDU� XPSLT� TFBNMFTTMZ� XJUI� "QQMF
$BS1MBZ¥
� UIF�TNBSUFS
�NPSF�TFDVSF�XBZ� UP
VTF� ZPVS� J1IPOF¥� JO� UIF� DBS
� BOE� TUBZ
GPDVTFE� PO� UIF� SPBE�� 6TF� ZPVS� 6DPOOFDU
5PVDITDSFFO�EJTQMBZ
�UIF�WFIJDMFhT�LOPCT�BOE
DPOUSPMT
� BOE� ZPVS� WPJDF� XJUI� 4JSJ� UP� HFU
BDDFTT� UP� "QQMF�.VTJD¥
�.BQT
�.FTTBHFT

BOE�NPSF�
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5P�VTF�"QQMF�$BS1MBZ¥
�NBLF�TVSF�ZPV�BSF
VTJOH�J1IPOF¥���PS�MBUFS
�IBWF�4JSJ�FOBCMFE
JO�4FUUJOHT
� UIBU�ZPVS� J1IPOF¥� JT�VOMPDLFE
GPS� UIF�WFSZ�GJSTU�DPOOFDUJPO�POMZ
�BOE� UIFO
VTF�UIF�GPMMPXJOH�QSPDFEVSF�

�� $POOFDU� ZPVS� J1IPOF¥� UP� POF� PG� UIF
NFEJB�64#�QPSUT�JO�ZPVS�WFIJDMF�

/05&�
#F�TVSF�UP�VTF�UIF�GBDUPSZ�QSPWJEFE�-JHIUOJOH
DBCMF� UIBU�DBNF�XJUI�ZPVS�QIPOF
� BT�BGUFS�
NBSLFU�DBCMFT�NBZ�OPU�XPSL�

�� 0ODF�UIF�EFWJDF�JT�DPOOFDUFE�BOE�SFDPH�
OJ[FE
�"QQMF�$BS1MBZ¥�TIPVME�BVUPNBUJ�
DBMMZ�MBVODI
�CVU�ZPV�DBO�BMTP�MBVODI�JU
CZ�UPVDIJOH�UIF�"QQMF�$BS1MBZ¥�JDPO�PO
UIF�UPVDITDSFFO
�MPDBUFE�VOEFS�"QQT�

"QQMF�$BS1MBZ¥

0ODF�"QQMF�$BS1MBZ¥�JT�VQ�BOE�SVOOJOH�PO
ZPVS�6DPOOFDU�TZTUFN
�UIF�GPMMPXJOH�GFBUVSFT
DBO� CF� VUJMJ[FE� VTJOH� ZPVS� J1IPOF�T¥� EBUB
QMBO�

� 1IPOF

� .VTJD

� .FTTBHFT

� .BQT

/05&�
5P� VTF� "QQMF� $BS1MBZ¥� NBLF� TVSF� UIBU
DFMMVMBS�EBUB�JT�UVSOFE�PO
�BOE�UIBU�ZPV�BSF�JO
BO�BSFB�XJUI�DFMMVMBS�DPWFSBHF��:PVS�EBUB�BOE
DFMMVMBS�DPWFSBHF�JT�TIPXO�PO�UIF�MFGU�TJEF�PG
UIF�SBEJP�TDSFFO�

"QQMF�$BS1MBZ¥�%BUB�"OE�$FMMVMBS�$PWFSBHF�

/05&��
3FRVJSFT� DPNQBUJCMF� J1IPOF¥�� 4FF� EFBMFS�
GPS� QIPOF� DPNQBUJCJMJUZ�� %BUB� QMBO� SBUFT�
BQQMZ��7FIJDMF�VTFS�JOUFSGBDF�JT�B�QSPEVDU�PG�
"QQMF¥��� "QQMF� $BS1MBZ¥� JT� B�USBEFNBSL�PG�
"QQMF¥� *OD�� J1IPOF¥� JT� B� USBEFNBSL� PG�
"QQMF¥�*OD�
�SFHJTUFSFE�JO�UIF�64�BOE�PUIFS�
DPVOUSJFT�� "QQMF¥�UFSNT� PG� VTF�BOE� QSJWBDZ�
TUBUFNFOUT�BQQMZ�

��������Ǝ����
���Ǝ
5IF� 6DPOOFDU� TZTUFN� BMMPXT� ZPV� UP� BDDFTT�
$VTUPNFS� 1SPHSBNNBCMF� GFBUVSF� TFUUJOHT�
TVDI� BT� -BOHVBHF
� %JTQMBZ
� 6OJUT
� 7PJDF
�
$MPDL
�$BNFSB
�4BGFUZ���%SJWJOH�"TTJTUBODF
�
.JSSPST� �� 8JQFST
� -JHIUT
� %PPST� �� -PDLT
�
"VUP�0O�$PNGPSU
�"69�4XJUDIFT
�&OHJOF�0GG�
0QUJPOT
� $PNQBTT� 4FUUJOHT
� "VEJP
� 1IPOF�
#MVFUPPUI¥
� 4JSJVT9.¥� 4FUVQ
� 3FTUPSF�
4FUUJOHT
� BOE� 4ZTUFN� *OGPSNBUJPO� UISPVHI�
CVUUPOT�PO�UIF�UPVDITDSFFO�

1VTI� UIF� 4FUUJOHT� CVUUPO� 	6DPOOFDU� �

� PS�
QSFTT�UIF�"QQT�CVUUPO�	6DPOOFDU���PS��$��$�
/"7
�MPDBUFE�OFBS�UIF�CPUUPN� PG�UIF�UPVDI�
TDSFFO
� UIFO� QSFTT� UIF� 4FUUJOHT� CVUUPO� PO�
UIF� UPVDITDSFFO� UP� BDDFTT� UIF� 4FUUJOHT�
TDSFFO��8IFO�NBLJOH� B� TFMFDUJPO
� TDSPMM� VQ�
PS� EPXO� VOUJM� UIF� QSFGFSSFE� TFUUJOH� JT�
IJHIMJHIUFE
� UIFO� QSFTT� UIF� QSFGFSSFE�
TFUUJOH� VOUJM� B� DIFDL�NBSL� BQQFBST� OFYU�
UP� UIF� TFUUJOH
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TIPXJOH�UIBU�TFUUJOH�IBT�CFFO�TFMFDUFE��5IF
GPMMPXJOH�GFBUVSF�TFUUJOHT�BSF�BWBJMBCMF�

/05&�
%FQFOEJOH� PO� UIF� WFIJDMFT�PQUJPOT
� GFBUVSF
TFUUJOHT�NBZ�WBSZ�

3FGFS� UP� i6DPOOFDU� 4FUUJOHTw� JO� i.VMUJ�
NFEJBw� JO� UIF� 0XOFS�T� .BOVBM� GPS� GVSUIFS
JOGPSNBUJPO�

�����
��Ǝ�	��
Ǝ���
�Ǝ
������
�ƎƎƎ
5IF� SFNPUF� TPVOE� TZTUFN� DPOUSPMT� BSF
MPDBUFE� PO� UIF� SFBS� TVSGBDF� PG� UIF� TUFFSJOH
XIFFM��3FBDI�CFIJOE�UIF�XIFFM�UP�BDDFTT�UIF
TXJUDIFT�

"VEJP�$POUSPMT�	#BDL�7JFX�0G�4UFFSJOH�8IFFM


5IF� SJHIU�IBOE� DPOUSPM� JT� B� SPDLFS�UZQF
TXJUDI�XJUI�B�QVTI�CVUUPO�JO�UIF�DFOUFS�BOE
DPOUSPMT�UIF�WPMVNF�BOE�NPEF�PG�UIF�TPVOE
TZTUFN��1VTIJOH�UIF�UPQ�PG�UIF�SPDLFS�TXJUDI
JODSFBTFT� UIF� WPMVNF
� BOE� QVTIJOH� UIF
CPUUPN� PG� UIF� SPDLFS� TXJUDI� EFDSFBTFT� UIF
WPMVNF�

1VTIJOH� UIF� DFOUFS� CVUUPO� XJMM� NBLF� UIF
SBEJP� TXJUDI� CFUXFFO� UIF� WBSJPVT� NPEFT
BWBJMBCMF�	".�'.�4"5�$%�64#�"69
�FUD�
�

5IF�MFGU�IBOE�DPOUSPM�JT�B�SPDLFS�UZQF�TXJUDI
XJUI�B�QVTI�CVUUPO�JO�UIF�DFOUFS��5IF�GVOD�
UJPO� PG� UIF� MFGU�IBOE� DPOUSPM� JT� EJGGFSFOU
EFQFOEJOH�PO�XIJDI�NPEF�ZPV�BSF�JO�

5IF�GPMMPXJOH�EFTDSJCFT�UIF�MFGU�IBOE�DPOUSPM
PQFSBUJPO�JO�FBDI�NPEF�

�� %+Ǝ�,!.�0%+*
1VTIJOH�UIF�UPQ�PG�UIF�TXJUDI�XJMM�i4FFLw�VQ
GPS� UIF� OFYU� MJTUFOBCMF� TUBUJPO� BOE� QVTIJOH
UIF�CPUUPN�PG� UIF�TXJUDI�XJMM�i4FFLw�EPXO
GPS�UIF�OFYU�MJTUFOBCMF�TUBUJPO�

5IF� CVUUPO� MPDBUFE� JO� UIF� DFOUFS� PG� UIF
MFGU�IBOE�DPOUSPM�XJMM�UVOF�UP�UIF�OFYU�QSFTFU
TUBUJPO� UIBU� ZPV� IBWF� QSPHSBNNFE� JO� UIF
SBEJP�QSFTFU�CVUUPO�

�! %�Ǝ�+ !
1VTIJOH�UIF�UPQ�PG�UIF�TXJUDI�PODF�HPFT�UP
UIF�OFYU�USBDL�PO�UIF�TFMFDUFE�NFEJB�	"69�
64#�#MVFUPPUI¥
��1VTIJOH�UIF�CPUUPN�PG�UIF
TXJUDI� PODF� HPFT� UP� UIF� CFHJOOJOH� PG� UIF
DVSSFOU� USBDL
� PS� UP� UIF� CFHJOOJOH� PG� UIF
QSFWJPVT� USBDL� JG� JU� JT� XJUIJO� FJHIU� TFDPOET
BGUFS�UIF�DVSSFOU�USBDL�CFHJOT�UP�QMBZ�

t -BOHVBHF t "VUP�0O�$PNGPSU
t %JTQMBZ t "69�4XJUDIFT
t 6OJUT t &OHJOF�0GG

0QUJPOT
t 7PJDF t $PNQBTT���*G

&RVJQQFE
t $MPDL t "VEJP
t $BNFSB���*G
&RVJQQFE

t 1IPOF�#MVFUPPUI¥

t 4BGFUZ���%SJWJOH
"TTJTUBODF

t 4JSJVT9.¥�4FUVQ

t .JSSPST���8JQFST
��*G�&RVJQQFE

t 3FTUPSF�4FUUJOHT

t -JHIUT t $MFBS�1FSTPOBM
%BUB

t %PPST���-PDLT t 4ZTUFN
*OGPSNBUJPO
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5IF�.FEJB�)VC�JT�MPDBUFE�PO�UIF�JOTUSVNFOU
QBOFM
� CFMPX� UIF� DMJNBUF� DPOUSPMT�� CFIJOE
UIF�NFEJB�IVC�BDDFTT�EPPS�DPOUBJOT�POF�"69
QPSU
�B�5ZQF�$�64#�1PSU�BOE�POF�TUBOEBSE
64#�1PSU��#PUI�64#�1PSUT�BMMPX�ZPV�UP�QMBZ
NVTJD� GSPN� J1PE¥�.1�� QMBZFST� PS� 64#
EFWJDFT�UISPVHI�ZPVS�WFIJDMF�T�TPVOE�TZTUFN�

5IF� 4NBSU� $IBSHJOH� 64#� QPSUT� QSPWJEF
QPXFS�UP�ZPVS�EFWJDF�VQ�UP�BO�IPVS�BGUFS�UIF
WFIJDMF�JT�UVSOFE�PGG�

/05&�

� 5IF�5ZQF�$�64#�QPSU�JT�UIF�QSJNBSZ�NFEJB
QPSU� GPS� UIF� SBEJP�� 5XP� EFWJDFT� DBO� CF
QMVHHFE� JO� BU� UIF� TBNF� UJNF� BOE� CPUI
QPSUT� QSPWJEF� DIBSHJOH� DBQBCJMJUJFT
� CVU
POMZ�POF�QPSU�DBO�USBOTGFS�EBUB�UP�UIF�IFBE
VOJU�BU�B�UJNF�

� #PUI�QPSUT�TIBSF�B�TJOHMF�EBUB�DPOOFDUJPO�
)PXFWFS
�UIF�VTFS�DBOOPU�TXJUDI�CFUXFFO
5ZQF�"�PS�5ZQF�$�

'PS�FYBNQMF
�JG�B�EFWJDF�JT�QMVHHFE�JOUP�UIF
5ZQF� "� 64#� QPSU� BOE� BOPUIFS� EFWJDF� JT
QMVHHFE�JOUP�UIF�5ZQF�$�QPSU
�DPOOFDUJPO�UP
UIF�5ZQF�"�QPSU�XJMM�CF�MPTU��"MUFSOBUJWFMZ
�JG
B�EFWJDF�JT�QMVHHFE�JOUP�UIF�5ZQF�$�QPSU�BOE
BOPUIFS� EFWJDF� JT� QMVHHFE� JOUP� UIF� 5ZQF� "
QPSU
� UIF� 5ZQF� $� EFWJDF�NBJOUBJOT� QSJNBSZ
DPOOFDUJPO�

64#�$POOFDUJPO

.FEJB�)VC

����5ZQF�"�1MVHHFE�*O
����5ZQF�$�1MVHHFE�*O
����5ZQF�"�"OE�5ZQF�$�1MVHHFE�*O

����"69�1PSU
����5ZQF�$�64#�1PSU
����5ZQF�"�64#�1PSU
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-PDBUFE�JOTJEF�UIF�DFOUFS�DPOTPMF
�B�TFDPOE
64#� 1PSU� BMMPXT� ZPV� UP� QMBZ� NVTJD� GSPN
J1PE¥�.1��QMBZFST�PS�64#�EFWJDFT�UISPVHI
ZPVS�WFIJDMF�T�TPVOE�TZTUFN�

$FOUFS�$POTPMF�64#

"� UIJSE� BOE� GPVSUI� 64#� 1PSUT� BSF� MPDBUFE
CFIJOE�UIF�DFOUFS�DPOTPMF
�BCPWF�UIF�QPXFS
JOWFSUFS��0OF�JT�B�DIBSHF�POMZ�QPSU
�BOE�DBO
POMZ� DIBSHF� 64#� EFWJDFT�� 5IF� PUIFS� 64#
1PSU� BMMPXT� ZPV� UP� QMBZ�NVTJD� GSPN� J1PE¥�
.1�� QMBZFST� PS� 64#� EFWJDFT� UISPVHI� ZPVS
WFIJDMF�T�TPVOE�TZTUFN�

64#�0O�5IF�#BDL�0G�5IF�$FOUFS�$POTPMF

%FWJDF�1MVHHFE�*O�.FTTBHF�4DSFFO

1IPOF�1MVHHFE�*O�.FTTBHF�4DSFFO

1IPOF�PS�64#�1MVHHFE�*O�.FTTBHF�4DSFFO

����5ZQF�$�"OE�4UBOEBSE�64#�1PSUT
����5ZQF�$�"OE�4UBOEBSE�$IBSHF�0OMZ�64#
1PSUT
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/05&�
1MVHHJOH�JO�B�QIPOF�PS�BOPUIFS�64#�EFWJDF
NBZ� DBVTF� UIF� DPOOFDUJPO� UP� B� QSFWJPVT
EFWJDF�UP�CF�MPTU�

3FGFS� UP� ZPVS� 0XOFShT� .BOVBM� GPS� GVSUIFS
JOGPSNBUJPO�

/05&�
5IF� 64#� QPSU� TVQQPSUT� WBSJPVT� "OESPJE�
BOE� "QQMF¥� EFWJDFT�� 5IF� 64#� QPSU� BMTP
TVQQPSUT� QMBZJOH� NVTJD� GSPN� DPNQBUJCMF
FYUFSOBM� 64#� .BTT� 4UPSBHF� $MBTT� NFNPSZ
EFWJDFT��3FGFS�UP�6DPOOFDU1IPOF�DPN�GPS�B
MJTU�PG�UFTUFE�EFWJDFT��4PNF�TPGUXBSF�WFSTJPOT
NBZ�OPU�GVMMZ�TVQQPSU�UIF�64#�QPSU�GFBUVSFT�
1MFBTF�WJTJU�UIF�EFWJDF�XFCTJUF� GPS� TPGUXBSF
VQEBUFT�

�8"3/*/(�

%P� OPU� QMVH� JO� PS� SFNPWF� UIF� J1PE¥� PS
FYUFSOBM� EFWJDF� XIJMF� ESJWJOH�� 'BJMVSF� UP
GPMMPX� UIJT� XBSOJOH� DPVME� SFTVMU� JO� B
DPMMJTJPO�
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6DPOOFDU���8JUI��oJODI�%JTQMBZ�3BEJP�1IPOF�.FOV

����$BMM�3FEJBM�)PME ����6DPOOFDU�1IPOF�4FUUJOHT�.FOV
����.PCJMF�1IPOF�4JHOBM�4USFOHUI ����5FYU�.FTTBHJOH
����$VSSFOUMZ�1BJSFE�.PCJMF�1IPOF ����%JSFDU�%JBM�1BE
����.PCJMF�1IPOF�#BUUFSZ�-JGF �����3FDFOU�$BMM�-PH
����.VUF�.JDSPQIPOF �����#SPXTF�1IPOF�#PPL
����5SBOTGFS�5P�'SPN�6DPOOFDU�4ZTUFN �����&OE�$BMM
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6DPOOFDU���8JUI��oJODI�%JTQMBZ�3BEJP�1IPOF�.FOV

����'BWPSJUF�$POUBDUT �����%JSFDU�%JBM�1BE
����.PCJMF�1IPOF�#BUUFSZ�-JGF �����3FDFOU�$BMM�-PH
����$VSSFOUMZ�1BJSFE�.PCJMF�1IPOF �����#SPXTF�1IPOF�#PPL�&OUSJFT
����4JSJ �����&OE�$BMM
����.VUF�.JDSPQIPOF �����$BMM�3FEJBM�)PME
����5SBOTGFS�5P�'SPN�6DPOOFDU�4ZTUFN �����%P�/PU�%JTUVSC
����$POGFSFODF�$BMM� �����3FQMZ�8JUI�5FYU�.FTTBHF
����1IPOF�4FUUJOHT ����$POGFSFODF�DBMM�GFBUVSF�POMZ�BWBJMBCMF�PO�(4.�NPCJMF�EFWJDFT
����5FYU�.FTTBHJOH�� �����5FYU�NFTTBHJOH�GFBUVSF�OPU�BWBJMBCMF�PO�BMM�NPCJMF�QIPOFT�	SF�

RVJSFT�#MVFUPPUI¥�."1�QSPGJMF
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6DPOOFDU��$��$�/"7�8JUI����oJODI�%JTQMBZ�3BEJP�1IPOF�.FOV

����$VSSFOUMZ�1BJSFE�.PCJMF�1IPOF �����3FDFOU�$BMM�-PH
����.PCJMF�1IPOF�4JHOBM�4USFOHUI �����'BWPSJUF�$POUBDUT
����%P�/PU�%JTUVSC �����.VUF�.JDSPQIPOF
����3FQMZ�XJUI�5FYU�.FTTBHF�� �����%FDMJOF�*ODPNJOH�$BMM
����$VSSFOU�1IPOF�$POUBDU�T�/BNF �����"OTXFS�3FEJBM�)PME
����$POGFSFODF�$BMM� �����.PCJMF�1IPOF�#BUUFSZ�-JGF
����1IPOF�1BJSJOH �����5SBOTGFS�5P�'SPN�6DPOOFDU�4ZTUFN
����5FYU�.FTTBHJOH�.FOV�� ����$POGFSFODF�DBMM�GFBUVSF�POMZ�BWBJMBCMF�PO�(4.�NPCJMF�EFWJDFT
����%JSFDU�%JBM�1BE �����5FYU�NFTTBHJOH�GFBUVSF�OPU�BWBJMBCMF�PO�BMM�NPCJMF�QIPOFT�	SF�

RVJSFT�#MVFUPPUI¥�."1�QSPGJMF

�����$POUBDU�.FOV
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5IF�6DPOOFDU�1IPOF�GFBUVSF�FOBCMFT�ZPV�UP
QMBDF�BOE� SFDFJWF�IBOET�GSFF�NPCJMF�QIPOF
DBMMT�� %SJWFST� DBO� BMTP� QMBDF�NPCJMF� QIPOF
DBMMT�VTJOH�UIFJS�WPJDF�PS�CZ�VTJOH�UIF�CVUUPOT
PO� UIF� UPVDITDSFFO� 	TFF� 7PJDF� $PNNBOE
TFDUJPO
�

5IF� IBOET�GSFF� DBMMJOH� GFBUVSF� JT� NBEF
QPTTJCMF� UISPVHI�#MVFUPPUI¥� UFDIOPMPHZ��
UIF� HMPCBM� TUBOEBSE� UIBU� FOBCMFT� EJGGFSFOU
FMFDUSPOJD�EFWJDFT�UP�DPOOFDU�UP�FBDI�PUIFS
XJSFMFTTMZ�

*G� UIF�6DPOOFDU�1IPOF�#VUUPO� �FYJTUT�PO
ZPVS�TUFFSJOH�XIFFM
�ZPV�UIFO�IBWF�UIF�6DPO�
OFDU�1IPOF�GFBUVSFT�

/05&�

� 5IF� 6DPOOFDU� 1IPOF� SFRVJSFT� B� NPCJMF
QIPOF� FRVJQQFE� XJUI� UIF� #MVFUPPUI¥
)BOET�'SFF�1SPGJMF
�7FSTJPO�����PS�IJHIFS�

� .PTU�NPCJMF�QIPOFT�EFWJDFT�BSF�DPNQBU�
JCMF� XJUI� UIF� 6DPOOFDU� TZTUFN
� IPXFWFS
TPNF�NPCJMF�QIPOFT�EFWJDFT�NBZ� OPU�CF
FRVJQQFE�XJUI�BMM�PG�UIF�SFRVJSFE�GFBUVSFT
UP� VUJMJ[F� BMM� PG� UIF� 6DPOOFDU� TZTUFN
GFBUVSFT�

� 'PS�6DPOOFDU�$VTUPNFS�$BSF�

64�SFTJEFOUT�WJTJU�6DPOOFDU1IPOF�DPN�
PS�DBMM����������������

��%.%*#ƎĴ�%.!(!//(5Ǝ�+**!�0%*#ĵƎ�+1.Ǝ
�+�%(!Ǝ�$+*!Ǝ�+Ǝ�$!Ǝ��+**!�0Ǝ�5/0!)ƎƎ
.PCJMF�QIPOF�QBJSJOH�JT�UIF�QSPDFTT�PG�FTUBC�
MJTIJOH� B� XJSFMFTT� DPOOFDUJPO� CFUXFFO� B
DFMMVMBS�QIPOF�BOE�UIF�6DPOOFDU�TZTUFN�

/05&�

� 5P�VTF� UIF�6DPOOFDU�1IPOF� GFBUVSF
� ZPV
GJSTU�NVTU�EFUFSNJOF�JG�ZPVS�NPCJMF�QIPOF
BOE� TPGUXBSF� BSF� DPNQBUJCMF� XJUI� UIF
6DPOOFDU�TZTUFN��1MFBTF�WJTJU�6DPOOFDU�
1IPOF�DPN� GPS� DPNQMFUF� NPCJMF� QIPOF
DPNQBUJCJMJUZ�JOGPSNBUJPO�

� .PCJMF�QIPOF�QBJSJOH�JT�OPU�BWBJMBCMF�XIJMF
UIF�WFIJDMF�JT�JO�NPUJPO�

� "�NBYJNVN�PG��� NPCJMF�QIPOFT�DBO�CF
QBJSFE�UP�UIF�6DPOOFDU�TZTUFN�

4UBSU�1BJSJOH�1SPDFEVSF�0O�5IF�3BEJP

6DPOOFDU���8JUI��oJODI�%JTQMBZ�

6DPOOFDU��

�� 1MBDF�UIF�JHOJUJPO�JO�UIF�"$$�PS�0/�QPTJ�
UJPO�

�� 1SFTT�UIF�1IPOF�CVUUPO�

�� 4FMFDU�i4FUUJOHTw�

�� 4FMFDU�i1BJSFE�1IPOFTw�

�� 4FMFDU�i"EE�EFWJDFw�

� 6DPOOFDU� 1IPOF� XJMM� EJTQMBZ� BO� i*O
QSPHSFTTw� TDSFFO� XIJMF� UIF� TZTUFN� JT
DPOOFDUJOH�
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6DPOOFDU���8JUI��oJODI�%JTQMBZ�

6DPOOFDU��

�� 1MBDF�UIF�JHOJUJPO�JO�UIF�"$$�PS�0/�QPTJ�
UJPO�

�� 1SFTT�UIF�1IPOF�CVUUPO�JO�UIF�.FOV�#BS
PO� UIF� UPVDITDSFFO�� "� NFTTBHF� XJMM
EJTQMBZ�BTLJOH�i/P�QIPOF�DPOOFDUFE��%P
ZPV�XBOU�UP�QBJS�B�QIPOF w�4FMFDU�:FT�

�� "GUFS� TFMFDUJOH� i:FT
w� HP� UISPVHI� UIF
TUFQT�UP�QBJS�ZPVS�QIPOF�VTJOH�ZPVS�#MVF�
UPPUI¥�DPOOFDUJWJUZ�

�� 0ODF� QBJSJOH� JT� TVDDFTTGVM
� B� NFTTBHF
XJMM� EJTQMBZ� BTLJOH
� i.BLF� UIJT� ZPVS
'BWPSJUF w�5IFO�TFMFDU�:FT�PS�/P�

6DPOOFDU��$��$�/"7�8JUI����oJODI�%JTQMBZ�

6DPOOFDU��$��$�/"7

�� 1MBDF�UIF�JHOJUJPO�JO�UIF�"$$�PS�0/�QPTJ�
UJPO�

�� 1SFTT�UIF�1IPOF�CVUUPO�JO�UIF�.FOV�#BS
PO�UIF�UPVDITDSFFO�

� "� NFTTBHF� XJMM� EJTQMBZ� BTLJOH
� i/P
1IPOF� $POOFDUFE��8PVME� ZPV� MJLF� UP
QBJS� B� QIPOF w� 4FMFDU� :FT�� "GUFS
QSFTTJOH� :FT
� UIF� SBEJP� QSPNQUT� XJMM
UBLF�ZPV�UISPVHI�UIF�TUFQT�UP�DPOOFDU
ZPVS�QIPOF�WJB�#MVFUPPUI¥�

� 6DPOOFDU� 1IPOF� XJMM� EJTQMBZ� BO� i*O
QSPHSFTTw� TDSFFO� XIJMF� UIF� TZTUFN� JT
DPOOFDUJOH��0ODF�UIF�QBJSJOH�IBT�CFFO
TVDDFTTGVM
� B� NFTTBHF� XJMM� EJTQMBZ

i#MVFUPPUI¥� QBJSJOH� TVDDFTTGVM�� 5IF
EFWJDF� TVQQPSUT� 1IPOF� BOE� "VEJP�w
$MJDL�i0,�w

�� 4FMFDU�i4FUUJOHTw�

�� 4FMFDU� i1IPOF�#MVFUPPUI
w� BOE� UIFO
TFMFDU� i1BJSFE� 1IPOFT� BOE� "VEJP
%FWJDFT�w

�� 5IF� i"EE�%FWJDFw� PQUJPO�XJMM� CF� MJTUFE
VOEFS�UIF�i1BJSFE�1IPOFTw�TFDUJPO�

1BJS�:PVS�J1IPOF¥�

#MVFUPPUI¥�0O�6DPOOFDU�%FWJDF
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5P�TFBSDI�GPS�BWBJMBCMF�EFWJDFT�PO�ZPVS�#MVF�
UPPUI¥�FOBCMFE�J1IPOF¥�

�� 1SFTT�UIF�4FUUJOHT�CVUUPO�

�� 4FMFDU�i#MVFUPPUI¥w�

� &OTVSF� UIF� #MVFUPPUI¥� GFBUVSF� JT
FOBCMFE�� 0ODF� FOBCMFE
� UIF� NPCJMF
QIPOF� XJMM� CFHJO� UP� TFBSDI� GPS� #MVF�
UPPUI¥�DPOOFDUJPOT�

�� 8IFO�ZPVS�NPCJMF�QIPOF�GJOET�UIF�6DPO�
OFDU�TZTUFN
�TFMFDU�i6DPOOFDUw�

$PNQMFUF�5IF�J1IPOF¥�1BJSJOH�1SPDFEVSF�

1BJSJOH�3FRVFTU

8IFO�QSPNQUFE�PO�UIF�NPCJMF�QIPOF
�BDDFQU
UIF� DPOOFDUJPO� SFRVFTU� GSPN� 6DPOOFDU
1IPOF�

/05&�
4PNF�NPCJMF�QIPOFT�XJMM�SFRVJSF�ZPV�UP�FOUFS
UIF�1*/�OVNCFS�

4FMFDU�5IF�J1IPOFhT¥�1SJPSJUZ�-FWFM

8IFO� UIF� QBJSJOH� QSPDFTT� IBT� TVDDFTTGVMMZ
DPNQMFUFE
� UIF� TZTUFN� XJMM� QSPNQU� ZPV� UP
DIPPTF� XIFUIFS� PS� OPU� UIJT� JT� ZPVS� GBWPSJUF
NPCJMF�QIPOF��4FMFDUJOH�i:FTw�XJMM�NBLF�UIJT
NPCJMF� QIPOF� UIF� IJHIFTU� QSJPSJUZ�� 5IJT
NPCJMF� QIPOF� XJMM� UBLF� QSFDFEFODF� PWFS
PUIFS�QBJSFE�NPCJMF�QIPOFT�XJUIJO�SBOHF�BOE
XJMM� DPOOFDU� UP� UIF�6DPOOFDU� TZTUFN� BVUP�
NBUJDBMMZ� XIFO� FOUFSJOH� UIF� WFIJDMF�� 0OMZ
POF� NPCJMF� QIPOF� BOE�PS� POF� #MVFUPPUI¥
BVEJP�EFWJDF�DBO�CF�DPOOFDUFE�UP�UIF�6DPO�
OFDU�TZTUFN�BU�B� UJNF�� *G�i/Pw� JT�TFMFDUFE

TJNQMZ� TFMFDU� i6DPOOFDUw� GSPN� UIF� NPCJMF
QIPOF�BVEJP�EFWJDF�#MVFUPPUI¥�TDSFFO
�BOE
UIF�6DPOOFDU� TZTUFN� XJMM� SFDPOOFDU� UP� UIF
#MVFUPPUI¥�EFWJDF�

1BJS�:PVS�"OESPJE��%FWJDF�

6DPOOFDU�%FWJDF

5P�TFBSDI�GPS�BWBJMBCMF�EFWJDFT�PO�ZPVS�#MVF�
UPPUI¥�FOBCMFE�"OESPJE��%FWJDF�

�� 1VTI�UIF�.FOV�CVUUPO�

�� 4FMFDU�i4FUUJOHTw�

�� 4FMFDU�i$POOFDUJPOTw�

�� 5VSO�#MVFUPPUI¥�TFUUJOH�UP�i0O�w

� &OTVSF� UIF� #MVFUPPUI¥� GFBUVSF� JT
FOBCMFE�� 0ODF� FOBCMFE
� UIF� NPCJMF
QIPOF� XJMM� CFHJO� UP� TFBSDI� GPS� #MVF�
UPPUI¥�DPOOFDUJPOT�
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�� 0ODF�ZPVS�NPCJMF�QIPOF�GJOET�UIF�6DPO�
OFDU�TZTUFN
�TFMFDU�i6DPOOFDUw�

� :PV�NBZ�CF�QSPNQUFE�CZ�ZPVS�NPCJMF
QIPOF� UP� EPXOMPBE� UIF� QIPOFCPPL

DIFDL�i%P�/PU�"TL�"HBJOw�UP�BVUPNBU�
JDBMMZ�EPXOMPBE�UIF�QIPOFCPPL��5IJT�JT
TP� ZPV� DBO�NBLF� DBMMT� CZ� TBZJOH� UIF
OBNF�PG�ZPVS�DPOUBDU�

$PNQMFUF�5IF�"OESPJE��1BJSJOH�1SPDFEVSF�

1BJSJOH�3FRVFTU

$POGJSN� UIF� QBTTLFZ� TIPXO� PO� UIF� NPCJMF
QIPOF� NBUDIFT� UIF� QBTTLFZ� TIPXO� PO� UIF
6DPOOFDU� TZTUFN� UIFO� BDDFQU� UIF� #MVF�
UPPUI¥�QBJSJOH�SFRVFTU�

/05&�
4PNF�NPCJMF�QIPOFT� SFRVJSF�UIF�1*/� UP�CF
FOUFSFE� NBOVBMMZ
� FOUFS� UIF� 1*/� OVNCFS
TIPXO�PO�UIF�6DPOOFDU�TDSFFO�

4FMFDU�5IF�"OESPJE��.PCJMF�1IPOFhT�1SJPSJUZ
-FWFM

8IFO� UIF� QBJSJOH� QSPDFTT� IBT� TVDDFTTGVMMZ
DPNQMFUFE
� UIF� TZTUFN� XJMM� QSPNQU� ZPV� UP
DIPPTF� XIFUIFS� PS� OPU� UIJT� JT� ZPVS� GBWPSJUF
NPCJMF�QIPOF��4FMFDUJOH�i:FTw�XJMM�NBLF�UIJT
NPCJMF� QIPOF� UIF� IJHIFTU� QSJPSJUZ�� 5IJT
NPCJMF� QIPOF� XJMM� UBLF� QSFDFEFODF� PWFS
PUIFS�QBJSFE�NPCJMF�QIPOFT�XJUIJO�SBOHF�BOE
XJMM� DPOOFDU� UP� UIF�6DPOOFDU� TZTUFN� BVUP�
NBUJDBMMZ� XIFO� FOUFSJOH� UIF� WFIJDMF�� 0OMZ
POF� NPCJMF� QIPOF� BOE�PS� POF� #MVFUPPUI¥
BVEJP�EFWJDF�DBO�CF�DPOOFDUFE�UP�UIF�6DPO�
OFDU�TZTUFN�BU�B� UJNF�� *G�i/Pw� JT�TFMFDUFE

TJNQMZ� TFMFDU� i6DPOOFDUw� GSPN� UIF� NPCJMF
QIPOF�BVEJP�EFWJDF�#MVFUPPUI¥�TDSFFO
�BOE
UIF�6DPOOFDU� TZTUFN� XJMM� SFDPOOFDU� UP� UIF
#MVFUPPUI¥�EFWJDF�

/05&�
,FFQ�JO�NJOE�UIBU�TPGUXBSF�VQEBUFT
�FJUIFS
PO� ZPVS� QIPOF� PS� 6DPOOFDU� TZTUFN
� NBZ
JOUFSGFSF�XJUI�UIF�#MVFUPPUI¥�DPOOFDUJPO��*G
UIJT� IBQQFOT
� TJNQMZ� SFQFBU� UIF� QBJSJOH
QSPDFTT���)PXFWFS
�GJSTU
�NBLF�TVSF�UP�EFMFUF
UIF� EFWJDF� GSPN� UIF� MJTU� PG� QIPOFT� PO� ZPVS
6DPOOFDU� TZTUFN��/FYU
� CF� TVSF� UP� SFNPWF
6DPOOFDU� GSPN� UIF� MJTU� PG� EFWJDFT� JO� ZPVS
QIPOF�T�#MVFUPPUI¥�TFUUJOHT�

:PV�BSF�OPX�SFBEZ�UP�NBLF�IBOET�GSFF�DBMMT�
1SFTT� UIF�6DPOOFDU� i1IPOFw�CVUUPO� �PO
ZPVS�TUFFSJOH�XIFFM�UP�CFHJO�

/05&�
3FGFS� UP� 6DPOOFDU1IPOF�DPN� PS
XXX�%SJWF6DPOOFDU�DPN� 	64�3FTJEFOUT
� PS
XXX�%SJWF6DPOOFDU�DB� 	$BOBEJBO� 3FTJ�
EFOUT
�PS�BO�BVUIPSJ[FE�EFBMFS�GPS�BEEJUJPOBM
JOGPSNBUJPO�PO�NPCJMF�QIPOF�QBJSJOH�BOE�GPS
B�MJTU�PG�DPNQBUJCMF�QIPOFT�
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�+))+*Ǝ�$+*!Ǝ�+))�* /ƎĴ�4�),(!/ĵƎ
� i$BMM�+PIO�4NJUIw

� i$BMM�+PIO�4NJUI�NPCJMFw

� i%JBM���������������w

� i3FEJBMw

�10!ƎĴ�.Ǝ�*)10!ĵƎ�%�.+,$+*!Ǝ�1.%*#Ǝ
��((
� %VSJOH�B�DBMM
�QSFTT�UIF�.VUF�CVUUPO�PO�UIF

1IPOF� NBJO� TDSFFO
� UIBU� BQQFBST� POMZ
XIFO� B� DBMM� JT� JO� QSPHSFTT
� UP�NVUF� BOE
VONVUF�UIF�DBMM�

�.�*/"!.Ǝ�*#+%*#Ǝ��((Ǝ�!03!!*Ǝ	�* /!0Ǝ
�* Ǝ�!$%�(!
� %VSJOH�BO�PO�HPJOH�DBMM
�QSFTT�UIF�5SBOTGFS

CVUUPO� PO� UIF� 1IPOF� NBJO� TDSFFO� UP
USBOTGFS�BO�PO�HPJOH�DBMM�CFUXFFO�IBOETFU
BOE�WFIJDMF�

�$+*!�++'Ǝ
5IF�6DPOOFDU�TZTUFN�XJMM�BVUPNBUJDBMMZ�TZOD
ZPVS�QIPOFCPPL� GSPN�ZPVS� QBJSFE�QIPOF
� JG
UIJT� GFBUVSF� JT� TVQQPSUFE� CZ� ZPVS� QIPOF�
1IPOFCPPL�DPOUBDUT�BSF�VQEBUFE�FBDI�UJNF
UIBU� UIF� QIPOF� JT� DPOOFDUFE�� 1IPOFCPPL
FOUSJFT�BSF�EJTQMBZFE�JO�UIF�$POUBDUT�NFOV�

*G� ZPVS� QIPOF� CPPL� FOUSJFT� EP� OPU� BQQFBS

DIFDL� UIF� TFUUJOHT� PO� ZPVS� QIPOF�� 4PNF
QIPOFT� SFRVJSF� ZPV� UP� FOBCMF� UIJT� GFBUVSF
NBOVBMMZ�

� :PVS� QIPOFCPPL� DBO� CF� CSPXTFE� PO� UIF
6DPOOFDU�TZTUFN�UPVDITDSFFO
�CVU�FEJUJOH
DBO� POMZ� CF� EPOF� PO� ZPVS� QIPOF�� 5P
CSPXTF
� QSFTT� UIF� 1IPOF� CVUUPO� PO� UIF
UPVDITDSFFO
� UIFO� UIF�1IPOFCPPL�CVUUPO
PO�UIF�UPVDITDSFFO�

'BWPSJUF�QIPOFCPPL�FOUSJFT�DBO�CF�TBWFE�BT
'BWPSJUFT� GPS� RVJDLFS� BDDFTT�� 'BWPSJUFT� BSF
TIPXO�JO�UIF�'BWPSJUFT�NFOV�

�+%�!Ǝ�+))�* Ǝ�%,/ƎƎ
� 4QFBLJOH�DPNQMFUF�OBNFT�	J�F��$BMM�+PIO

%PF� WT�� $BMM� +PIO
� XJMM� SFTVMU� JO� HSFBUFS
TZTUFN�BDDVSBDZ�

� :PV� DBO� iMJOLw� DPNNBOET� UPHFUIFS� GPS
GBTUFS� SFTVMUT�� 4BZ� i$BMM� +PIO� %PF

NPCJMF
w�GPS�FYBNQMF�

� *G� ZPV� BSF� MJTUFOJOH� UP� BWBJMBCMF� WPJDF
DPNNBOE� PQUJPOT
� ZPV� EP� OPU� IBWF� UP
MJTUFO�UP�UIF�FOUJSF�MJTU��8IFO�ZPV�IFBS�UIF
DPNNBOE� UIBU� ZPV� OFFE
� QVTI� UIF�
CVUUPO�PO�UIF�TUFFSJOH�XIFFM
�XBJU�GPS�UIF
CFFQ�BOE�TBZ�ZPVS�DPNNBOE�

�$�*#%*#Ǝ�$!Ǝ�+(1)!
� 4UBSU�B�EJBMPHVF�CZ�QVTIJOH�UIF�73�CVUUPO


� UIFO� TBZ� B� DPNNBOE�� 'PS� FYBNQMF

�)FMQ��

� 6TF�UIF�SBEJP�70-6.&�.65&�SPUBSZ�LOPC
UP�BEKVTU�UIF�WPMVNF�UP�B�DPNGPSUBCMF�MFWFM
XIJMF�UIF�6DPOOFDU�TZTUFN�JT�TQFBLJOH�

/05&�
5IF�WPMVNF�TFUUJOH�GPS�6DPOOFDU�JT�EJGGFSFOU
UIBO�UIF�BVEJP�TZTUFN�

/05&�
5P�BDDFTT�IFMQ
�QVTI� UIF�73�CVUUPO� �PO
UIF�TUFFSJOH�XIFFM�BOE�TBZ��IFMQ���1VTI�UIF
73�CVUUPO� �BOE�TBZ��DBODFM��UP�DBODFM�UIF
IFMQ�TFTTJPO�

�/%*#Ǝ�+Ǝ�+0Ǝ�%/01.�Ǝ
8JUI�%P�/PU�%JTUVSC
�ZPV�DBO�EJTBCMF�OPUJGJ�
DBUJPOT� GSPN� JODPNJOH� DBMMT� BOE� UFYUT

BMMPXJOH�ZPV�UP�LFFQ�ZPVS�FZFT�PO� UIF� SPBE
BOE� IBOET� PO� UIF� XIFFM�� 'PS� ZPVS� DPOWF�
OJFODF
� UIFSF� JT� B� DPVOUFS� EJTQMBZ� UP� LFFQ
USBDL�PG�ZPVS�NJTTFE�DBMMT�BOE�UFYU�NFTTBHFT
XIJMF�ZPV�XFSF�VTJOH�%P�/PU�%JTUVSC�
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5P�BDUJWBUF�%P�/PU�%JTUVSC
�TFMFDU�i1BJSJOHw
PO�UIF�QIPOF�NFOV�CBS
�BOE�TFMFDU�i%P�/PU
%JTUVSCw� GSPN� UIF�4FUUJOHT�NFOV�� :PV� DBO
BMTP�BDUJWBUF� JU�VTJOH� UIF�i%P�/PU�%JTUVSCw
CVUUPO�BU�UIF�UPQ�PG�FWFSZ�1IPOF�TDSFFO�

%P�/PU�%JTUVSC�DBO�BVUPNBUJDBMMZ�SFQMZ�XJUI
B� UFYU� NFTTBHF
� B� DBMM� PS� CPUI
� XIFO
EFDMJOJOH� BO� JODPNJOH� DBMM� BOE� TFOE� JU� UP
WPJDFNBJM�

"VUPNBUJD�SFQMZ�NFTTBHFT�DBO�CF�
� i*�BN�ESJWJOH�SJHIU�OPX
�*�XJMM�HFU�CBDL�UP

ZPV�TIPSUMZ�w

� $SFBUF�B�DVTUPN�BVUP�SFQMZ�NFTTBHF�VQ�UP
����DIBSBDUFST�

8IJMF�JO�%P�/PU�%JTUVSC
�$POGFSFODF�$BMM�DBO
CF�TFMFDUFE�TP�ZPV�DBO�TUJMM�QMBDF�B�TFDPOE
DBMM�XJUIPVU� CFJOH� JOUFSSVQUFE� CZ� JODPNJOH
DBMMT�

/05&�

� 0OMZ� UIF� CFHJOOJOH� PG� ZPVS� DVTUPN
NFTTBHF�XJMM�CF�TFFO�PO�UIF�UPVDITDSFFO�

� 3FQMZ�XJUI�UFYU�NFTTBHF�JT�OPU�DPNQBUJCMF
XJUI�J1IPOFT¥�

� "VUP�SFQMZ�XJUI�UFYU�NFTTBHF�JT�POMZ�BWBJM�
BCMF� PO� QIPOFT� UIBU� TVQQPSUJOH� #MVF�
UPPUI¥�."1�


*�+)%*#Ǝ�!40Ǝ�!//�#!/Ǝ
"GUFS� QBJSJOH� ZPVS� 6DPOOFDU� TZTUFN� XJUI� B
#MVFUPPUI¥�FOBCMFE�NPCJMF�EFWJDF�XJUI�UIF
.FTTBHF�"DDFTT�1SPGJMF�	."1

�UIF�6DPOOFDU
TZTUFN� DBO� BOOPVODF� B� OFX� JODPNJOH� UFYU
NFTTBHF�BOE�SFBE�JU�UP�ZPV�PWFS�UIF�WFIJDMF�T
BVEJP�TZTUFN�

5P�MJTUFO�UP�JODPNJOH�UFYU�NFTTBHFT
�PS�BOZ
NFTTBHFT� DVSSFOUMZ� PO� UIF� NPCJMF� QIPOF

TFMFDU� UIF�i.FTTBHFTw�NFOV�BOE�QSFTT� UIF
i-JTUFOw� CVUUPO� OFYU� UP� UIF� NFTTBHF� ZPV
XBOU�UP�MJTUFO�UP�

/05&�
0OMZ�JODPNJOH�UFYU�NFTTBHFT�SFDFJWFE�EVSJOH
UIF� DVSSFOU� JHOJUJPO� DZDMF� DBO� CF� WJFXFE�
SFBE�

5P�&OBCMF�*ODPNJOH�5FYU�.FTTBHJOH�

J1IPOF¥�

�� 1SFTT�UIF�TFUUJOHT�CVUUPO�PO�UIF�NPCJMF
QIPOF�

�� 4FMFDU�i#MVFUPPUI¥w�

� &OTVSF�#MVFUPPUI¥�JT�FOBCMFE
�BOE�UIF
NPCJMF� QIPOF� JT� QBJSFE� UP� UIF�6DPO�
OFDU�TZTUFN�

�� 4FMFDU� �MPDBUFE�VOEFS�%&7*$&4�OFYU�UP
6DPOOFDU�

�� 5VSO�i4IPX�/PUJGJDBUJPOTw�UP�PO�

&OBCMF�J1IPOF¥�*ODPNJOH�5FYU�.FTTBHFT

"OESPJE��%FWJDFT�

�� 1VTI� UIF� .FOV� CVUUPO� PO� UIF� NPCJMF
QIPOF�

�� 4FMFDU�i4FUUJOHTw�

�� 4FMFDU�i$POOFDUJPOTw�
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�� 5VSO�i4IPX�/PUJGJDBUJPOTw�UP�PO�

� "� QPQ� VQ� XJMM� BQQFBS� BTLJOH� ZPV� UP
BDDFQU� B� SFRVFTU� GPS� QFSNJTTJPO� UP
DPOOFDU� UP� ZPVS� NFTTBHFT�� 4FMFDU
i%PO�U�BTL�BHBJOw�BOE�QSFTT�0,�

&OBCMF�"OESPJE��%FWJDF�*ODPNJOH�5FYU�
.FTTBHFT

/05&�
"MM�JODPNJOH�UFYU�NFTTBHFT�SFDFJWFE�EVSJOH
UIF� DVSSFOU� JHOJUJPO� DZDMF� XJMM� CF� EFMFUFE
GSPN�UIF�6DPOOFDU�TZTUFN�XIFO�UIF�JHOJUJPO
JT�UVSOFE�UP�UIF�0''�QPTJUJPO�

	!(,"1(Ǝ�%,/Ǝ�* Ǝ�+))+*Ǝ�1!/0%+*/Ǝ�+Ǝ

),.+2!Ǝ�(1!0++0$ŅƎ�!."+.)�*�!Ǝ�%0$Ǝ
�+1.Ǝ��+**!�0Ǝ�5/0!)
.PCJMF�1IPOF�XPO�U�SFDPOOFDU�UP�TZTUFN�BGUFS
QBJSJOH��

� 4FU� NPCJMF� QIPOF� UP� BVUP�DPOOFDU� PS
USVTUFE� EFWJDF� JO� NPCJMF� QIPOF� #MVF�
UPPUI¥�TFUUJOHT�	#MBDLCFSSZ¥�EFWJDFT
�

� .BOZ�NPCJMF�QIPOFT�EP�OPU�BVUPNBUJDBMMZ
SFDPOOFDU� BGUFS� CFJOH� SFTUBSUFE� 	IBSE
SFCPPU
�� :PVS� NPCJMF� QIPOF� DBO� TUJMM� CF
DPOOFDUFE� NBOVBMMZ�� $MPTF� BMM� BQQMJDB�
UJPOT� UIBU� NBZ� CF� PQFSBUJOH� 	SFGFS� UP
NPCJMF� QIPOF� NBOVGBDUVSFS�T� JOTUSVD�
UJPOT

� BOE� GPMMPX� i1BJSJOH� 	8JSFMFTTMZ
$POOFDUJOH
� :PVS� .PCJMF� 1IPOF� 5P� 5IF
6DPOOFDU�4ZTUFNw�

� 1FSGPSN� B� GBDUPSZ� SFTFU� PO� ZPVS� NPCJMF
QIPOF��3FGFS�UP�ZPVS�NPCJMF�QIPOF�NBOV�
GBDUVSFS� PS� DFMMVMBS� QSPWJEFS� GPS� JOTUSVD�
UJPOT��5IJT�TIPVME�POMZ�CF�EPOF�BT�B�MBTU
SFTPSU�

.PCJMF�1IPOF�XPO�U�QBJS�UP�TZTUFN��

� %FMFUF�QBJSJOH�IJTUPSZ�JO�NPCJMF�QIPOF�BOE
6DPOOFDU� TZTUFN�� VTVBMMZ� GPVOE� JO
QIPOF�T�#MVFUPPUI¥�DPOOFDUJPO�TFUUJOHT�

� 7FSJGZ�ZPV�BSF�TFMFDUJOH�i6DPOOFDUw�JO�UIF
EJTDPWFSFE� #MVFUPPUI¥� EFWJDFT� PO� ZPVS
NPCJMF�QIPOF�

� *G� ZPVS� WFIJDMF� TZTUFN� HFOFSBUFT� B� QJO
DPEF�UIF�EFGBVMU�JT������

� 1FSGPSN�B�IBSE�SFTFU�JO�UIF�NPCJMF�QIPOF
CZ� SFNPWJOH� UIF�CBUUFSZ� 	JG� SFNPWBCMF��
TFF� ZPVS�NPCJMF� QIPOF�T� PXOFS�NBOVBM
�
5IJT�TIPVME�POMZ�CF�EPOF�BT�B�MBTU�SFTPSU�

.PCJMF�1IPOFCPPL�EJEO�U�EPXOMPBE��

� $IFDL�i%P�OPU�BTL�BHBJO
w�UIFO�BDDFQU�UIF
iQIPOFCPPL� EPXOMPBEw� SFRVFTU� PO� ZPVS
NPCJMF�QIPOF�

� 6Q� UP� �
���� DPOUBDU� OBNFT� XJUI� GPVS
OVNCFST� QFS� DPOUBDU�XJMM� USBOTGFS� UP� UIF
6DPOOFDU��$��$�/"7�TZTUFN�QIPOFCPPL�

� 6Q� UP� �
���� DPOUBDU� OBNFT� XJUI� TJY
OVNCFST� QFS� DPOUBDU�XJMM� USBOTGFS� UP� UIF
6DPOOFDU���TZTUFN�QIPOFCPPL�
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$BO�U�NBLF�B�DPOGFSFODF�DBMM��

� $PEF�%JWJTJPO� .VMUJQMF� "DDFTT� 	$%."

DBSSJFST�EP�OPU�TVQQPSU�DPOGFSFODF�DBMMJOH�
3FGFS�UP�ZPVS�NPCJMF�QIPOF�VTFS�T�NBOVBM
GPS�GVSUIFS�JOGPSNBUJPO�

.BLJOH�DBMMT�XIJMF�DPOOFDUFE�UP�"69��

� 1MVHHJOH� JO� ZPVS� NPCJMF� QIPOF� UP� "69
XIJMF� DPOOFDUFE� UP� #MVFUPPUI¥� XJMM
EJTBCMF�)BOET�'SFF�$BMMJOH��%P�OPU�NBLF
DBMMT�XIJMF�ZPVS�NPCJMF�QIPOF�JT�QMVHHFE
JOUP�UIF�"69�KBDL�

��������Ǝ��
��Ǝ
������
�
��Ǝ��
��Ǝ�
��ƎƎ

*0.+ 1�%*#Ǝ��+**!�0
4UBSU�VTJOH�6DPOOFDU�7PJDF�3FDPHOJUJPO�XJUI
UIFTF�IFMQGVM�RVJDL�UJQT��*U�QSPWJEFT�UIF�LFZ
7PJDF�$PNNBOET�BOE�UJQT�ZPV�OFFE�UP�LOPX
UP�DPOUSPM�ZPVS�6DPOOFDU��
�6DPOOFDU��
�PS
6DPOOFDU��$��$�/"7�TZTUFN�

6DPOOFDU��

6DPOOFDU��

6DPOOFDU��$�/"7

*G�ZPV�TFF�UIF�/"7�JDPO�PO�UIF�CPUUPN�CBS�PS
JO� UIF�"QQT�NFOVT�PG�ZPVS�����JODI�UPVDI�
TDSFFO
� ZPV� IBWF� UIF� 6DPOOFDU� �$� /"7
TZTUFN��*G�OPU
�ZPV�IBWF�B�6DPOOFDU��$�XJUI
����JODI�EJTQMBZ�TZTUFN�
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�!0Ǝ�0�.0! 
"MM�ZPV�OFFE�UP�DPOUSPM�ZPVS�6DPOOFDU�TZTUFN
XJUI� ZPVS� WPJDF� BSF� UIF� CVUUPOT� PO� ZPVS
TUFFSJOH�XIFFM�

�� 7JTJU� 6DPOOFDU1IPOF�DPN� UP� DIFDL
NPCJMF�EFWJDF�BOE� GFBUVSF�DPNQBUJCJMJUZ
BOE�UP�GJOE�QIPOF�QBJSJOH�JOTUSVDUJPOT�

�� 3FEVDF� CBDLHSPVOE� OPJTF�� 8JOE� BOE
QBTTFOHFS�DPOWFSTBUJPOT�BSF�FYBNQMFT�PG
OPJTF�UIBU�NBZ�JNQBDU�SFDPHOJUJPO�

�� 4QFBL� DMFBSMZ� BU� B� OPSNBM� QBDF� BOE
WPMVNF�XIJMF�GBDJOH�TUSBJHIU�BIFBE��5IF
NJDSPQIPOF�JT�QPTJUJPOFE�PO�UIF�SFBSWJFX
NJSSPS�BOE�BJNFE�BU�UIF�ESJWFS�

�� &BDI� UJNF� ZPV� HJWF� B� 7PJDF� $PNNBOE

ZPV� NVTU� GJSTU� QVTI� FJUIFS� UIF� 7PJDF
3FDPHOJUJPO� 	73
� PS�1IPOF�CVUUPO
�XBJU
VOUJM�BGUFS�UIF�CFFQ
�UIFO�TBZ�ZPVS�7PJDF
$PNNBOE�

�� :PV� DBO� JOUFSSVQU� UIF� IFMQ�NFTTBHF� PS
TZTUFN� QSPNQUT� CZ� QVTIJOH� UIF� 73� PS
1IPOF� CVUUPO� BOE� TBZJOH� B� 7PJDF
$PNNBOE�GSPN�DVSSFOU�DBUFHPSZ�

6DPOOFDU�7PJDF�$PNNBOE�#VUUPOT���
*G�&RVJQQFE

��/%�Ǝ�+%�!Ǝ�+))�* /
5IF� CBTJD� 7PJDF� $PNNBOET� CFMPX� DBO� CF
HJWFO�BU�BOZ�QPJOU�XIJMF�VTJOH�ZPVS�6DPOOFDU
TZTUFN�

1VTI�UIF�73�CVUUPO� ��"GUFS�UIF�CFFQ
�TBZ�

� i$BODFMw�UP�TUPQ�B�DVSSFOU�WPJDF�TFTTJPO

� i)FMQw� UP� IFBS� B� MJTU� PG� TVHHFTUFE� 7PJDF
$PNNBOET

� i3FQFBUw�UP�MJTUFO�UP�UIF�TZTUFN�QSPNQUT
BHBJO

/PUJDF�UIF�WJTVBM�DVFT�UIBU�JOGPSN�ZPV�PG�ZPVS
WPJDF� SFDPHOJUJPO� TZTUFN�T� TUBUVT�� $VFT
BQQFBS�PO�UIF�UPVDITDSFFO�

�� %+
6TF�ZPVS�WPJDF�UP�RVJDLMZ�HFU�UP�UIF�".
�'.
PS� 4JSJVT9.¥� 4BUFMMJUF� 3BEJP� TUBUJPOT� ZPV
XPVME�MJLF�UP�IFBS��	4VCTDSJQUJPO�PS�JODMVEFE
4JSJVT9.¥�4BUFMMJUF�3BEJP�USJBM�SFRVJSFE�


1VTI�UIF�73�CVUUPO� ��"GUFS�UIF�CFFQ
�TBZ�

� i5VOF�UP�OJOFUZ�GJWF�QPJOU�GJWF�'.w

� i5VOF�UP�4BUFMMJUF�$IBOOFM�)JUT��w

����1VTI�5P�*OJUJBUF�0S�5P�"OTXFS�"�1IPOF
$BMM
�4FOE�0S�3FDFJWF�"�5FYU
����'PS�"MM�3BEJPT��1VTI�5P�#FHJO�3BEJP�0S
.FEJB�'VODUJPOT��'PS�����JODI�%JTQMBZT�0O�
MZ��1VTI�5P�#FHJO�/BWJHBUJPO
�"QQT�"OE�$MJ�
NBUF�'VODUJPOT�
����1VTI�5P�&OE�$BMM

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 265  



.
6-

5*
.
&%

*"

266

5*1�
"U�BOZ�UJNF
�JG�ZPV�BSF�OPU�TVSF�PG�XIBU�UP�TBZ
PS�XBOU�UP�MFBSO�B�7PJDF�$PNNBOE
�QVTI�UIF
73� CVUUPO� � BOE� TBZ� i)FMQ�w� 5IF� TZTUFN
QSPWJEFT�ZPV�XJUI�B�MJTU�PG�DPNNBOET�

6DPOOFDU���3BEJP

6DPOOFDU���3BEJP

6DPOOFDU��$��$�/"7�3BEJP

�! %�
6DPOOFDU�PGGFST�DPOOFDUJPOT�WJB�64#
�#MVF�
UPPUI¥� BOE� BVYJMJBSZ� QPSUT� 	JG� FRVJQQFE
�
7PJDF� PQFSBUJPO� JT� POMZ� BWBJMBCMF� GPS
DPOOFDUFE�64#�BOE�"69�EFWJDFT�� 	3FNPUF
$%�QMBZFS�PQUJPOBM�BOE�OPU�BWBJMBCMF�PO�BMM
WFIJDMFT�


1VTI�UIF�73�CVUUPO� ��"GUFS�UIF�CFFQ
�TBZ
POF� PG� UIF� GPMMPXJOH� DPNNBOET� BOE� GPMMPX
UIF�QSPNQUT�UP�TXJUDI�ZPVS�NFEJB�TPVSDF�PS
DIPPTF�BO�BSUJTU�

� i$IBOHF�TPVSDF�UP�#MVFUPPUI¥w

� i$IBOHF�TPVSDF�UP�"69w

� i$IBOHF�TPVSDF�UP�64#w

� i1MBZ� BSUJTU� #FFUIPWFOw�� i1MBZ� BMCVN
(SFBUFTU� )JUTw�� i1MBZ� TPOH� .PPOMJHIU
4POBUBw��i1MBZ�HFOSF�$MBTTJDBMw

5*1�
1SFTT�UIF�#SPXTF�CVUUPO�PO�UIF�UPVDITDSFFO
UP�TFF�BMM�PG�UIF�NVTJD�PO�ZPVS�64#�EFWJDF�
:PVS� 7PJDF� $PNNBOE� NVTU� NBUDI� FYBDUMZ
IPX�UIF�BSUJTU
�BMCVN
�TPOH�BOE�HFOSF�JOGPS�
NBUJPO�JT�EJTQMBZFE�

6DPOOFDU���.FEJB
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6DPOOFDU���.FEJB

6DPOOFDU��$��$�/"7�.FEJB

�$+*!
.BLJOH� BOE� BOTXFSJOH� IBOET�GSFF� QIPOF
DBMMT� JT� FBTZ� XJUI� 6DPOOFDU�� 8IFO� UIF
1IPOFCPPL� CVUUPO� JT� JMMVNJOBUFE� PO� ZPVS
UPVDITDSFFO
� ZPVS� TZTUFN� JT� SFBEZ�� $IFDL
6DPOOFDU1IPOF�DPN� GPS� NPCJMF� QIPOF
DPNQBUJCJMJUZ�BOE�QBJSJOH�JOTUSVDUJPOT�

1VTI�UIF�73�CVUUPO� �PS�1IPOF�CVUUPO� �
"GUFS� UIF� CFFQ
� TBZ� POF� PG� UIF� GPMMPXJOH
DPNNBOET�

� i$BMM�+PIO�4NJUIw

� i%JBM� ������������� BOE� GPMMPX� UIF
TZTUFN�QSPNQUTw

� i3FEJBM� 	DBMM� QSFWJPVT� PVUHPJOH� QIPOF
OVNCFS
w

� i$BMM�CBDL�	DBMM�QSFWJPVT�JODPNJOH�QIPOF
OVNCFS
w

5*1�
8IFO�QSPWJEJOH�B�7PJDF�$PNNBOE
�QVTI�UIF
73�CVUUPO� � PS� 1IPOF� CVUUPO� � BOE� TBZ
i$BMM
w�UIFO�QSPOPVODF�UIF�OBNF�FYBDUMZ�BT
JU� BQQFBST� JO� ZPVS� QIPOF� CPPL�� 8IFO� B
DPOUBDU� IBT� NVMUJQMF� QIPOF� OVNCFST
� ZPV
DBO�TBZ�i$BMM�+PIO�4NJUI�XPSL�w

6DPOOFDU���1IPOF

6DPOOFDU���1IPOF

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 267  



.
6-

5*
.
&%

*"

268

6DPOOFDU��$��$�/"7�1IPOF

�+%�!Ǝ�!40Ǝ�!,(5
6DPOOFDU� BOOPVODFT� JODPNJOH� UFYU
NFTTBHFT��1VTI�UIF�73�CVUUPO� �PS�1IPOF
CVUUPO� � 	JG� FOBCMFE
� BOE� TBZ� i-JTUFO�w
	.VTU�IBWF�DPNQBUJCMF�NPCJMF�QIPOF�QBJSFE
UP�6DPOOFDU�TZTUFN�


�� 0ODF�BO�JODPNJOH�UFYU�NFTTBHF�JT�SFBE�UP
ZPV
� QVTI� UIF� 73� CVUUPO� � PS� 1IPOF
CVUUPO� � 	JG� FOBCMFE
�� "GUFS� UIF� CFFQ

TBZ��i3FQMZ�w

�� -JTUFO� UP� UIF� 6DPOOFDU� QSPNQUT�� "GUFS
UIF�CFFQ
�SFQFBU�POF�PG�UIF�QSF�EFGJOFE
NFTTBHFT�BOE�GPMMPX�UIF�TZTUFN�QSPNQUT�

/05&�
0OMZ�VTF�UIF�OVNCFSJOH�MJTUFE
�PUIFSXJTF�UIF
TZTUFN�EPFT�OPU�USBOTQPTF�UIF�NFTTBHF�

5*1�
:PVS�NPCJMF�QIPOF�NVTU�IBWF�UIF�GVMM�JNQMF�
NFOUBUJPO� PG� UIF� .FTTBHF� "DDFTT� 1SPGJMF
	."1
�UP�UBLF�BEWBOUBHF�PG�UIJT�GFBUVSF��'PS
EFUBJMT� BCPVU� ."1
� WJTJU� 6DPOOFDU�
1IPOF�DPN�

"QQMF¥� J1IPOF¥� J04� �� PS� MBUFS� TVQQPSUT
SFBEJOH� JODPNJOH� UFYU� NFTTBHFT� POMZ�� 5P
FOBCMF�UIJT�GFBUVSF�PO�ZPVS�"QQMF¥�J1IPOF¥

GPMMPX�UIFTF�GPVS�TJNQMF�TUFQT��

J1IPOF�/PUJGJDBUJPO�4FUUJOHT

5*1�
7PJDF� 5FYU� 3FQMZ� JT� OPU� DPNQBUJCMF� XJUI
J1IPOF¥
�CVU�JG�ZPVS�WFIJDMF�JT�FRVJQQFE�XJUI
4JSJ¥�&ZFT�'SFF
� ZPV�DBO�VTF�ZPVS�WPJDF� UP
TFOE�B�UFYU�NFTTBHF�

13&�%&'*/&%�70*$&�5&95�3&1-:�
3&410/4&4

:FT� 4UVDL�JO�
USBGGJD�

4FF�ZPV�
MBUFS�

/P� 4UBSU�XJUIPVU�
NF�

*�MM�CF�MBUF�

0LBZ� 8IFSF�BSF�
ZPV 

*�XJMM�CF���
�PS���
���
�
��
���
���
�
��
�����
NJOVUFT�
MBUF�

$BMM�NF� "SF�ZPV�
UIFSF�ZFU 

*�MM�DBMM�ZPV�
MBUFS�

*�OFFE�
EJSFDUJPOT�

4FF�ZPV�JO���
�PS���
���
�
��
���
���
�
��
�����
NJOVUFT�

*�N�PO�NZ�
XBZ�

$BO�U�UBML�
SJHIU�OPX�

*�N�MPTU� 5IBOLT�

����4FMFDU�i4FUUJOHTw
����4FMFDU�i#MVFUPPUI¥w
����4FMFDU�5IF�	J
�'PS�5IF�1BJSFE�7FIJDMF
����5VSO�0O�i4IPX�/PUJGJDBUJPOTw
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5PP�IPU �5PP�DPME �"EKVTU�WFIJDMF�UFNQFSB�
UVSFT�IBOET�GSFF�BOE�LFFQ�FWFSZPOF�DPNGPSU�
BCMF� XIJMF� ZPV� LFFQ� NPWJOH� BIFBE�� 	*G
WFIJDMF�JT�FRVJQQFE�XJUI�DMJNBUF�DPOUSPM�


1VTI�UIF�73�CVUUPO� ��"GUFS�UIF�CFFQ
�TBZ
POF�PG�UIF�GPMMPXJOH�DPNNBOET�

� i4FU�ESJWFS�UFNQFSBUVSF�UP����EFHSFFTw

� i4FU�QBTTFOHFS�UFNQFSBUVSF�UP����EFHSFFTw

6DPOOFDU���8JUI���JODI�%JTQMBZ�$MJNBUF

6DPOOFDU��$��$�/"7�8JUI�����*ODI�%JTQMBZ�
$MJNBUF

�%.%ŅƎ�5!/Ǝ�.!!ƎĪƎ
"Ǝ�-1%,,! Ǝ
4JSJ� MFUT� ZPV� VTF� ZPVS� WPJDF� UP� TFOE� UFYU
NFTTBHFT
� TFMFDU�NFEJB
� QMBDF� QIPOF� DBMMT
BOE� NVDI� NPSF�� 4JSJ� VTFT� ZPVS� OBUVSBM
MBOHVBHF�UP�VOEFSTUBOE�XIBU�ZPV�NFBO�BOE
SFTQPOET�CBDL�UP�DPOGJSN�ZPVS�SFRVFTUT��5IF
TZTUFN�JT�EFTJHOFE�UP�LFFQ�ZPVS�FZFT�PO�UIF
SPBE�BOE�ZPVS�IBOET�PO�UIF�XIFFM�CZ�MFUUJOH
4JSJ�IFMQ�ZPV�QFSGPSN�VTFGVM�UBTLT�

5P�FOBCMF�4JSJ
�QVTI�BOE�IPME
�UIFO�SFMFBTF
UIF�6DPOOFDU�7PJDF�3FDPHOJUJPO�	73
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)JHI� #FBN�-PX� #FBN� 4FMFDU� 	%JNNFS

4XJUDI ��������������������������������������������������
)JMM�%FTDFOU�$POUSPM �������������������������������
)JMM�%FTDFOU�$POUSPM�*OEJDBUPS �����������������
)JMM�4UBSU�"TTJTU �������������������������������������
)PNF-JOL�	(BSBHF�%PPS�0QFOFS
 �������������
)PPE�1SPQ���������������������������������������������
)PPE�3FMFBTF ����������������������������������������

*
*HOJUJPO�������������������������������������������������

4XJUDI ����������������������������������������������
*OTUBMMBUJPO��������������������������������������������
*OTUBMMJOH ����������������������������������������������
*OTUSVNFOU�$MVTUFS

%FTDSJQUJPOT ��������������������������������������
%JTQMBZ����������������������������������������������
&OHJOF�0JM�3FTFU ��������������������������������
.FOV�*UFNT ���������������������������������������

*OTUSVNFOU�1BOFM�-FOT�$MFBOJOH�������������
*OUFHSBUFE�1PXFS�.PEVMF�	'VTFT
������������
*OUFSJPS�"QQFBSBODF�$BSF �����������������������

*OUFSNJUUFOU�8JQFST�	%FMBZ�8JQFST
 �������� ��
*OUSPEVDUJPO������������������������������������������ �
*OWFSUFS

1PXFS ��������������������������������������������� ��

+
+BDL�-PDBUJPO������������������������������������ ���
+BDL�0QFSBUJPO ������������������������������, ���
+BDLJOH�*OTUSVDUJPOT��������������������������� ���
+VNQ�4UBSUJOH ����������������������������������� ���

,
,FZ�'PC

"SN�5IF�4ZTUFN ������������������������������ ��
%JTBSN�5IF�4ZTUFN �������������������������� ��

,FZMFTT�&OUFS�/�(P������������������������������ ��
1BTTJWF�&OUSZ����������������������������������� ��

,FZT��������������������������������������������������� ��
3FQMBDFNFOU ����������������������������������� ��

-
-BQ�4IPVMEFS�#FMUT ������������������������������ ��
-BUDIFT �������������������������������������������� ���

)PPE ���������������������������������������������� ��
-FBLT
�'MVJE�������������������������������������� ���
-JGF�0G�5JSFT�������������������������������������� ���
-JHIU�#VMCT�����������������������������������, ���

-JHIUT ��������������������������������������������������
"JS�#BH ���������������������������� ��, ���, ���
"VUPNBUJD�)FBEMJHIUT��������������������������
#SBLF�"TTJTU�8BSOJOH ��������������������������
#SBLF�8BSOJOH������������������������������������
#VMC�3FQMBDFNFOU ���������������������, ���
$FOUFS�.PVOUFE�4UPQ �������������������������
$SVJTF������������������������������������������, ��
%BZUJNF�3VOOJOH��������������������������������
%JNNFS�4XJUDI
�)FBEMJHIU�������������������
&MFDUSPOJD�4UBCJMJUZ�1SPHSBN	&41
�*OEJDB�

UPS �������������������������������������������������
&OHJOF�5FNQFSBUVSF�8BSOJOH ���������������
&YUFSJPS��������������������������������������, ���
'PH ��������������������������������������������������
)B[BSE�8BSOJOH�'MBTIFS ���������������������
)FBEMJHIUT ����������������������������������������
)JHI�#FBN�����������������������������������������
)JHI�#FBN�-PX�#FBN�4FMFDU���������������
)JMM�%FTDFOU�$POUSPM�*OEJDBUPS ��������������
-JHIUT�0O�3FNJOEFS ����������������������������
.BMGVODUJPO�*OEJDBUPS�	$IFDL�

&OHJOF
 ������������������������������������������
1BSL ��������������������������������������������������
1BTTJOH����������������������������������������������
3FBS�4FSWJDJOH�����������������������������������
3FBS�5BJM�-BNQT ��������������������������������

2019_JEEP_JL_WRANGLER_UG_USA=GUID-B6BADD7D-5CC2-41DA-9C4B-132CAE223279=1=en=.book  Page 279  



280

*/
%&

9 4FBU�#FMU�3FNJOEFS ����������������������������
4FDVSJUZ�"MBSN �����������������������������������
4FSWJDF���������������������������������� ���, ���
4JEF�.BSLFS ��������������������������������������
5JSF�1SFTTVSF�.POJUPSJOH�	51.4
 ���������
5SBDUJPO�$POUSPM ���������������������������������
5VSO�4JHOBMT ������������� ��, ���, ���, ���
8BSOJOH�*OTUSVNFOU�$MVTUFS�

%FTDSJQUJPOT ��������������������������� ��, ��
-PBEJOH�7FIJDMF

5JSFT ������������������������������������������������
-PDLJOH

"YMF �������������������������������������������������
-PDLT

$IJME�1SPUFDUJPO ���������������������������������
-PX�5JSF�1SFTTVSF�4ZTUFN�����������������������
-PXFSJOH�����������������������������������������������
-PXFSJOH�'PVS�%PPS ��������������������������������
-PXFSJOH�5IF�5PQ ����������������������������������
-PXFSJOH�5XP�%PPS���������������������������������
-VH�/VUT�#PMUT �������������������������������������

.

.BJOUFOBODF �����������������������������������������

.BJOUFOBODF�'SFF�#BUUFSZ ����������������������

.BJOUFOBODF�4DIFEVMF ��������������������������

.BMGVODUJPO�*OEJDBUPS�-JHIU�
	$IFDL�&OHJOF
 ������������������������������ ��, ��

.BOVBM
1BSL�3FMFBTF ��������������������������������� ���
4FSWJDF ����������������������������������������� ���

.BOVBM�5SBOTNJTTJPO ���������������������, ���
'MVJE�-FWFM�$IFDL �������������������������� ���
-VCSJDBOU�4FMFDUJPO������������������������ ���
4IJGU�4QFFET���������������������������������� ���

.POJUPS
�5JSF�1SFTTVSF�4ZTUFN �������������� ��

.PQBS�"DDFTTPSJFT����������������������������� ���

.PQBS�1BSUT �������������������������������������� ���

/
/FX�7FIJDMF�#SFBL�*O�1FSJPE �������������� ���

0
0DDVQBOU�3FTUSBJOUT ���������������������������� ��
0DUBOF�3BUJOH
�(BTPMJOF�	'VFM
 �������, ���
0JM�1SFTTVSF�-JHIU�������������������������������� ��
0JM�3FTFU �������������������������������������������� ��
0JM
�&OHJOF ��������������������������������������� ���

$BQBDJUZ���������������������������������������� ���
%JQTUJDL ���������������������������������������� ���
'JMUFS �������������������������������������������� ���
1SFTTVSF�8BSOJOH�-JHIU��������������������� ��
3FDPNNFOEBUJPO��������������������������� ���
7JTDPTJUZ ��������������������������������������� ���

0OCPBSE�%JBHOPTUJD�4ZTUFN ������������������ ��
0QFSBUJOH�1SFDBVUJPOT�������������������������� ��

0QFSBUPS�.BOVBM
0XOFShT�.BOVBM���������������������������������

0WFSIFBUJOH
�&OHJOF ������������������������������

1
1BEEMF�4IJGUFST �������������������������������������
1BSL4FOTF�4ZTUFN
�3FBS ������������������������
1BTTJWF�&OUSZ �����������������������������������������
1FSTPOBMJ[FE�.BJO�.FOV������������������������
1FUT�����������������������������������������������������
1IPOF�	6DPOOFDU
 ���������������������������������

1BJSJOH ���������������������������������������������
1IPOFCPPL �������������������������������������������
1MBDBSE
�5JSF�"OE�-PBEJOH�
*OGPSNBUJPO ������������������������������������������
1PXFS

*OWFSUFS����������������������������������������������
8JOEPXT ��������������������������������������������

1PXFS�4MJEJOH�5PQ ����������������������������������
0QFSBUJPO�������������������������������������������
1JODI�1SPUFDU �������������������������������������

1PXFS�4UFFSJOH�'MVJE �����������������������������
1SFHOBOU�8PNFO�"OE�4FBU�#FMUT ������������
1SFQBSBUJPO�'PS�+BDLJOH �������������������������
1SFUFOTJPOFST

4FBU�#FMUT�����������������������������������������
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3
3BEJBM�1MZ�5JSFT ������������������������������������
3BEJP

1SFTFUT���������������������������������� ���, ���
3BEJP�'SFRVFODZ

(FOFSBM�*OGPSNBUJPO�����������������, ��, ��
3BEJP�0QFSBUJPO������������������������� ���, ���
3BEJP�4DSFFOT ��������������������������������������
3BJTJOH �������������������������������������������������
3BJTJOH�'PVS�%PPS ����������������������������������
3BJTJOH�5IF�4PGU�5PQ������������������������������
3BJTJOH�5XP�%PPS�����������������������������������
3FBS�$BNFSB ����������������������������������������
3FBS�$SPTT�1BUI�������������������������������������
3FBS�1BSL4FOTF�4ZTUFN�������������������������
3FBS�4XJOH�(BUF ������������������������������������
3FBS�8JQFS�8BTIFS���������������������������������
3FDSFBUJPOBM�5PXJOH������������������������������

4IJGUJOH�*OUP�5SBOTGFS�$BTF�
/FVUSBM�	/
������������������������������������

4IJGUJOH�0VU�0G�5SBOTGFS�$BTF�
/FVUSBM�	/
������������������������������������

3FMFBTF
�)PPE ���������������������������������������
3FNJOEFS
�4FBU�#FMU�������������������������������
3FNPUF�$POUSPM

4UBSUJOH�4ZTUFN ���������������������������������
3FNPUF�,FZMFTT�&OUSZ

"SN�5IF�"MBSN�����������������������������������
%JTBSN�5IF�"MBSN ������������������������������

3FNPUF�4PVOE�4ZTUFN�	3BEJP
�
$POUSPM ��������������������������������������������� ���
3FNPUF�4UBSUJOH�4ZTUFN����������������������� ��
3FNPWBCMF�%PPST������������������������������, ��

'SPOU ���������������������������������������������� ��
3FBS ����������������������������������������������� ��

3FNPWBCMF�5PQ ������������������������ ��, ��, ��
3FNPWBM ��������������������������������������������� ��
3FNPWJOH ������������������������������������������� ��
3FQMBDFNFOU�#VMCT ��������������������������� ���
3FQMBDFNFOU�,FZT������������������������������� ��
3FQMBDFNFOU�5JSFT����������������������������� ���
3FQPSUJOH�4BGFUZ�%FGFDUT�������������������� ���
3FTUSBJOUT
�$IJME ������������������������������� ���
3FTUSBJOUT
�)FBE ��������������������������������� ��
3PMM�0WFS�8BSOJOH���������������������������������� �
3PUBUJPO
�5JSFT ���������������������������������� ���

4
4BGFUZ�$IFDLT�*OTJEF�7FIJDMF �������������� ���
4BGFUZ�$IFDLT�0VUTJEF�7FIJDMF ������������ ���
4BGFUZ�%FGFDUT
�3FQPSUJOH������������������� ���
4BGFUZ�*OGPSNBUJPO
�5JSF ��������������������� ���
4BGFUZ�5JQT ��������������������������������������� ���
4BGFUZ
�&YIBVTU�(BT��������������������������� ���
4DIFEVMF
�.BJOUFOBODF���������������������� ���
4FBU�#FMU�3FNJOEFS ����������������������������� ��

4FBU�#FMUT �������������������������������������, ���
"EKVTUBCMF�4IPVMEFS�#FMU��������������������
"EKVTUBCMF�6QQFS�4IPVMEFS�

"ODIPSBHF �������������������������������������
"EKVTUBCMF� 6QQFS� 4IPVMEFS� #FMU� "ODIPS�

BHF �����������������������������������������������
"VUPNBUJD�-PDLJOH�3FUSBDUPS�	"-3
 �����
$IJME�3FTUSBJOUT���������������������������������
&OFSHZ�.BOBHFNFOU�'FBUVSF���������������
&YUFOEFS �������������������������������������������
'SPOU�4FBU���������������������������� ��, ��, ��
*OTQFDUJPO�����������������������������������������
-BQ�4IPVMEFS�#FMU�0QFSBUJPO����������������
-BQ�4IPVMEFS�#FMU�6OUXJTUJOH �������������
-BQ�4IPVMEFS�#FMUT �����������������������������
0QFSBUJOH�*OTUSVDUJPOT�������������������������
1SFHOBOU�8PNFO �������������������������������
1SFUFOTJPOFST ������������������������������������
3FBS�4FBU�������������������������������������������
3FNJOEFS�������������������������������������������
4FBU�#FMU�&YUFOEFS�����������������������������
4FBU�#FMU�1SFUFOTJPOFS �����������������������
6OUXJTUJOH�1SPDFEVSF�������������������������

4FBU�#FMUT�.BJOUFOBODF �������������������������
4FBUT ����������������������������������������������������

"EKVTUNFOU ����������������������������������������
'PME�"OE�5VNCMF�3FBS ������������������������
3FBS�'PMEJOH ��������������������������������������
5JMUJOH �����������������������������������������������
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9 4FDVSJUZ�"MBSN������������������������������� ��, ��
"SN�5IF�4ZTUFN���������������������������������
%JTBSN�5IF�4ZTUFN ����������������������������

4FMFDUJPO�0G�$PPMBOU�	"OUJGSFF[F
������������
4FOUSZ�,FZ�3FQMBDFNFOU ������������������������
4FSWJDF�"TTJTUBODF ��������������������������������
4FSWJDF�$POUSBDU �����������������������������������
4FSWJDF�.BOVBMT �����������������������������������
4IJGUJOH �����������������������������������������������

"VUPNBUJD�5SBOTNJTTJPO���������� ���, ���
.BOVBM�5SBOTNJTTJPO�������������������������
5SBOTGFS�$BTF
�4IJGUJOH�*OUP�5SBOTGFS�$BTF

/FVUSBM�	/
������������������������������������
5SBOTGFS� $BTF
� 4IJGUJOH� 0VU� 0G� 5SBOTGFS

$BTF�/FVUSBM�	/
����������������������������
4IPVMEFS�#FMUT���������������������������������������
4JHOBMT
�5VSO������������������, ���, ���, ���
4JSJ������������������������������������������������������
4OPX�$IBJOT�	5JSF�$IBJOT
 ���������������������
4OPX�5JSFT �������������������������������������������
4PGU�5PQ���������������������������������������� ��, ��
4QBSF�5JSFT ���������������������������, ���, ���
4QBSL�1MVHT������������������������������������������
4QFDJGJDBUJPOT

'VFM�	(BTPMJOF
����������������������������������
0JM ���������������������������������������������������

4QFFE�$POUSPM
"DDFM�%FDFM�	"$$�0OMZ
����������������������
$BODFM ���������������������������������������������
3FTVNF��������������������������������������������

4QFFE�$POUSPM�	$SVJTF�$POUSPM
 ��������, ���
4UBSUJOH �������������������������������������������� ���

#VUUPO �������������������������������������������� ��
3FNPUF������������������������������������������� ��

4UBSUJOH�"OE�0QFSBUJOH ���������������������� ���
4UBSUJOH�1SPDFEVSFT ��������������������������� ���
4UFFSJOH ��������������������������������������������� ��

5JMU�$PMVNO ������������������������������������� ��
8IFFM
�)FBUFE��������������������������������� ��
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This guide has been prepared to help you get 
quickly acquainted with your new Jeep® brand 
vehicle and to provide a convenient reference for 
common questions. However, it is not a substitute 
for your Owner’s Manual. 

For complete operational instructions, maintenance 
procedures and important safety messages, please 
consult your Owner’s Manual, Navigation/Uconnect 
manuals found on the website on the back cover  
and other Warning Labels in your vehicle.

Not all features shown in this guide may apply  
to your vehicle. For additional information on 
accessories to help personalize your vehicle, visit 
www.mopar.com (U.S.), www.mopar.ca (Canada)  
or your local Jeep® brand dealer.

Driving and Alcohol
Drunk driving is one of the most frequent causes of 
collisions. Your driving ability can be seriously impaired with 
blood alcohol levels far below the legal minimum. If you are 
drinking, don’t drive. Ride with a designated non-drinking 
driver, call a cab, a friend or use public transportation.

WARNING!
Driving after drinking can lead to a collision.  
Your perceptions are less sharp, your reflexes are slower  
and your judgment is impaired when you have been 
drinking. Never drink and then drive.



© 2019 FCA US LLC. All Rights Reserved. Jeep is a registered trademark of FCA US LLC. 
© 2019 FCA US LLC. Tous droits réservés. Jeep est une marque déposée de FCA US LLC.

App Store is a registered trademark of Apple Inc. Google Play Store is a registered trademark of Google.

Whether it’s providing information about specific product features, taking a tour through your 
vehicle’s heritage, knowing what steps to take following an accident or scheduling your next 
appointment, we know you’ll find the app an important extension of your Jeep® brand vehicle.  
Simply download the app, select your make and model and enjoy the ride. 

To get this app, go directly to the App Store® or Google Play® Store and enter the search keyword “JEEP”  
(U.S. residents only).

www.jeep.com ⁄en ⁄owners (U.S.) provides special offers tailored to your needs, customized vehicle galleries, 
personalized service records and more. To get this information, just create an account and check back often.

Get warranty and other information online – you can review and print or download a copy of the Owner’s 
Manual, Navigation ⁄Uconnect manuals and the limited warranties provided by FCA US LLC for your vehicle  
by visiting www.mopar.com (U.S.) or www.owners.mopar.ca (Canada). Click on the applicable link in the 
“Popular Topics” area of the www.mopar.com (U.S.) or www.owners.mopar.ca (Canada) homepage and follow  
the instructions to select the applicable year, make and model of your vehicle. 

DOWNLOAD A FREE ELECTRONIC COPY of the most up-to-date Owner’s Manual,  
media and warranty booklet by visiting: 

www.mopar.com/en-us/care/owners-manual.html (U.S. residents);

www.owners.mopar.ca (Canadian residents).

www.jeep.com (U.S.) 

www.jeep.ca (Canada)
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